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P X A 77 Al 25494.69 1270, TEABNKE S, FHBK 2.3%; AKX A 88N 7.38 Jit, REIK 2.8%. R4, il
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%4 NI, RIAMOMER] HOGREIEIE TR, RERSIMERN . @ET N RIR R EESR, T RBORR % &4
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RN EN AR R HKM E B Jy . AR, PR L RFAR JE , 2022 —2024 4F 5 AU IS IX R A0 3010.1 J5 AR
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I PHAE T 4 (RS RO, B—. L =PRI A A 0.8%. 7.6% 1 0.2%, e rh LAl i it £ % [ L3
K 3.1%.0 2024 4F, TAVFRGE AP HlE IR F L TR 1.1%; R TR R HEIEC 0.3%, JRBE TV 5 [F L T R 0.8%.

B 2 o L PH A BEATE R S e 241 B 3 1 0L
75.00%
70.00%

65.00%

\
N\

60.00%

55.00% e _7:::_,.;:7 .—
50.00% — /___/’— 3

45.00% e —m— —
40.00%

20074 20084F 20094  20104F  20114F  20124F  20134F  20144F  20154F 20164  20174F

||| PR AT R R AR e T BT R hEBEAESE

FOREBRIE: A BB AT Pk

T B L U BB K S A7, SRR TSl . 2022—2024 4F, 11 PG48 A EAE S 2 B LB BN 75627 1475
7981.8 1ZJCH 8180.5 1275, [AIELAFHIZEAL-2.4%. 5.5%F1 2.5%. 2024 £E, (LPE4 & RARNAKPE FHK, BERUR K E RS AT
RN 5 43036 JTAT 18741 7T, [EILLHIEK: 4.1%F1 6.0%. 2024 4, 11754 & BRI 3% 52 H F LK 6.8%% 21090 JT;
IR AR 3 N A 5T 2752 H 4 1 26089 JUAT 14626 It [RILL MK 6.4%F1 6.9%.

ERTRRE | 6

NG e )



China Lianhe Credit Rating Co. Ltd.

@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ
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0.54 NE T . BE 2023 FFE, PRI REGREN 1.26%, [FEH N 0.32 NE M.
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b5 G 77 BURF %4 53 kBT AT 9 ED@ ) Ll 76 28 BURF I 5 55 XU . 2 b B TSR ), ik — 5 (g 4 RV 1 b 77 BURS 25 ot A s LAl AR
WK FEBUR FITE 28 0 2 DAt 2 R R M SCHREAE T, B YO AL AR I B XU . 2020 4F, LT TEAE RSEER T CLTE A BUN £ 15
FFEMETE) CGBBUR (2020) 23 5), MSREDFS “ff. H. &, &7 &4aBHEE. 2021 £, WHEEHE (BUFE
Tt 25 0 H B S BNEY, TR H RESURAT A, YR WS AN 58 N6 5 BRI O L VG 4 B4R
DXCHRPE . RGEME A 55 KRR AL Tl JBE fR i

. MBRAN
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IFgE A EEI L X EEMEGE, RGBT 1L P5E RS SRR, ST BRI Bl S a7 A
BRI

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], m TP ESAT “—ZBUF— S 5, MR, WEser gk
WA B . (TREED Rl 50 7 v AN 7 W BRSS9 2 B8 DL & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, maE s, MBI, G, BRSO OB e, B, B AT, ta S B E RO EL G
BATEE . S, MO BUGAT B, S E R e s R AR .

T3R5 AW 2

Hh o 55 P R USON R 53 LA 1994 45 ST 1) 43 o ) I IESCE B AR A1 A R0 - BRISCHON 43 S SR BROURT [ s O - b 7 IBRORT [ s g N
AR S BUR 5 7 BURFE O o Forb, A e B NS SR M ARAE VY P BRI (BB . T SR Bl ZEARI B RIS . MREL
AT AR A A S SR B U CED 8 BT A BRI T 49 G e & b [ s RO\ OB I 5 PRI B L 3l e i
BB TURBL. B AR, BNAERL. MR BR G R BB LI ERAIERSON S Ry S SN BRI
Bl AT BRI NFTRRE, ol A BRI N BT A8 Hh e S5 1 75 4% 60: 40 FILLMBIr 5. 2016 4F 5 H ATHIHEAT & ol ik A
Ji, RS iE 50: 50 1L I E RN .

R HO

7G4 1 b [ e AL X B B 508, T A R SR8 UM 1) S AR L P88 T BUT A AR Ll 78 48 0 B S0 S 1
BN, 2022—2024 4F, L PG E SFRAS 1 _E AN FR S8 i, F RS S AT 23 ) o5 B NN 1) 93.41%1.93.48%F1 93.50%
RSN S s

B 3« iR LAY L (AL 270D

H 2022 4 2023 4F 2024 4
—RAIETEH: LHANBIRA 2564.95 2588.47 2461.97
JRIEPENN 170.14 170.14 170.14
L STNLION 2394.81 241833 2291.83
o MRS STATURON 2212.37 2217.73 2031.74
B IHEAL SR 182.44 200.60 260.09
BUFFEZETE: LA 16.96 19.75 154.85
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& TN EL
& PASARYE AT RN L VG 48 T BUT Sk 5 k)

ERTRRE | 8

FOANA Lia



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

75 B S R
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HERENEREMA. REMTHZRIETRERM, JEERLTEEBON RSB RFSERD .

MR LPEE W BUTHR AR QLY B REERD) DL PE A M BUT AR i va 8 B RS DLR D, 1L Pa 4 25
NS R T S — A LTSN/ S v BURFE R BSOS R T A A BEAR 2R BN/ S it

B 4« LITaE &R BUGCER CGRAL: 278)

JiH 2022 48 2023 48 2024 4
—RA TN ST 7460.31 7762.77 7789.30
BURF PR SN it 1896.65 1542.32 2067.22
EE RAZERN ST 267.38 237.26 105.09
BB it 9624.34 9542.35 9961.61
— IR AT S AT 7460.31 7762.77 7789.30
WURF P 4 5 1896.65 1542.32 2067.22
EH EALE AT 267.38 237.26 105.09
B H 9624.34 9542.35 9961.61

; AN TFGEREAT L P 48 T BT $ At 0 ) e 2
2022—2024 4, IITFEE W EURN BL— B A LTSRN E, —BA FE TSN S 78 L 7848 W BN @ E AR i & Bt it
77.00%. 1IPHE T BEL ST A — A TS T Bt A E, =8 A JETRE S 5 752 B i B AR 43 48 v K T
2024 F4 78.19%.
2022—2024 £, ILHTEE W BUSC . 2024 &, TEE — A LTS G445 4k 481.74 {470, BUFMHERE A FEA& LR 183.50 V
0. ILPEE WA e s R AT, BB — @M A, FTarttS@ERE.
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B | 2022 4 2023 4 2024 4F

1L—RASEHERAN St 7460.31 7762.77 7789.30
L1 —RAFETE A 3453.99 3479.37 3542.24
Horfre BN 2696.55 2557.05 2300.16

FEBIN 757.45 922.32 1242.08
1.2, EZah BN 2564.95 2588.47 2461.97
L3 FF M E 4 — R %5 AR AR 4.77 1.10 0.40
14, FAELSSR 474.65 555.34 603.64
L5IANT 4 187.59 197.37 145.99
1.6.65% CHEHE) N 453.52 546.01 526.63
1.7 3 A TS AG E  T H 4 320.83 395.11 508.42
2 BUF RS TE WA ST 1896.65 1542.32 2067.22
2. 1L BURFHESE S IR 628.98 601.77 520.01
Hor: A L ABCGE RN 503.56 457.42 388.25
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2.2, RN 16.96 19.75 154.85
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TiE 2022 4F 2023 4F 2024 48
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HE: RZERNE AT
BERLRUE: IS BEAS AR A TT BORERI L 76 45 W T i ik B e

— AT EWHER

2022—2024 4, IHPEE —RE A LTINS A — R A LTRSS R 8K, FE R TERAT R s E G, 2024 4,
WG — A FETRAE NG T4 31 M CRE. ). &) KI5 13 6, AP EHKTF.

2022—2024 4F, LH7GE — A IS LB A F, BN (5 L2518 78.07%. 73.49%F1 64.94%, 111 7644 FARBiIFf
NIERL. AT RAEERL, AR EEHRETUCN . BHEE GRS A TR R, 2024 FAERLRN
A LL K 34.67%, EEREGEIE X/ GEAE R K .

2022—2024 &, WWFEE —BALTE L H AT K . AS LR, TEE —BALTE S H L — R A LRSS H . AL
GAETH . HE . SRR S PARE SO TREMMESCH . SRS A X S RMOK S RSB IE S O T, 2024
E RIS A T 534319 1270, AR S H AT 84.64%.

2022—2024 4E, WA MEESE (AT RN/ — A FETRR T H) 25510 58.78%. 54.83%F01 56.11%.

EE 6. ik — FEFRE S R (AL 428D

TiH 2022 £ 2023 £¢ 2024 £
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SALTRIFAE SEBS 107.98 117.16 115.17
A2 CREFRI A S H 999.26 1103.45 1209.33
LA 495.05 516.56 476.61
T REF RS 241.18 241.65 237.82
WS AL X L 633.62 675.96 619.44
RMKZ 576.87 660.99 713.82
AZIBE 37545 337.65 359.73
BHRERAE B 141.47 207.08 170.07
[ERI41E ] 37.51 33.36 31.40
BRI 48.93 83.90 39.60
PR HAR I X S 3.21 3.19 3.16
H R BRI AR S 93.07 98.50 101.85
s RBE S H 161.29 199.09 178.21
HEMP B 2 S 25.83 18.81 16.88
RFBIE SR E S 84.43 69.11 106.83
RN 48.79 45.45 17.12

ERIPARE | 10

A

AT =
I 1 G

o

/

-
D
-

Y £



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.
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55 RAT A 0.50 0.49 0.49
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FfR S 51.63 50.79 50.82
1545 IE A H 232.06 353.18 332.55
(RSP 555.34 603.64 481.74
W H % 30.99 72.85 75.83
Hofth 713.79 336.70 535.69
—BAFIE ST 7460.31 7762.77 7789.30
Ve LR JE UGS AP A B R 5 U LR AL YRR R Ul R T S 2. BE RN & AR
VORI T 4 VAR A T SRR L P 4 WA BT 4

BUR 3 & BB RO

2022—2024 4F, WA BUFERESTERN SRS K, BUFERESERNFS . 2022—2024 45, (L P44 EAA L fE
BRI 3 (5 UM SE SN 80.06% 76.01%F1 74.66%, & BURM ML 4 Ut N 1 32 BRI .

2024 4F, PSR BUMN RS TR G TE 1224.41 1200, VAEAR ARG IS MO F, F4454 183.50 1470, BUMIHES:
ST THTRE 58

KR 7« INPUEBUGTESE SO BT DL (AL 4o

iH 2024 4

Il A e b A LA D% S 391.55
17 i 2 B 4 A OGS e 21.78
Sl i e B S A S 14.28
ZEIBAT PO S 45.14
AR 751.66
BURF RS A7t 1224.41
B 65.12
453 A 3 594.05
R T AR B & TR 45 A 0.15
R GER 183.50
BUREE & H Bt 2067.22

'H ]/{}“JU»‘(/ FEl it 2z R S« P R K RS B PR B B3t o 157K AR B B AH O S DA S H A BUR 3 ARG S 4% 2 R 22 R & IS

HARAZLENEBCHER

2022—2024 5, P EA RAZE RN LT3N 267.38 {470 237.26 427681 105.09 1250 (EFNFHEBN . BRI UL
NFIFERCELEIRON) s 5 BN S i EL AR I

RREE
WG GET P 2024 2B MERLETERAT BN G 2025 F28MNE AL TR RKRE), Bt 2025 1754 52K
AL BN 3612.58 1478, L 2024 FFREIEIC 2%; — B ALTSE S 6624.99 1278, K 5.5%. 2025 45, L PG4 Filitsk

DUBUR Y S SN 637.04 4270, o [EA L AL RSO 504.27 {470; BURTERE G TSI 1154.16 47T, 2025 4, 1l
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2022—2024 EJE, ILHFEE BUR G ARG K, 2024 )8R 8279.54 1470, E4FE 31 METH ORE#. . &) FH4%E
Jas H, 6% 41.12%, IS &S 58.88%; HARLKBUNGISREE 21.43%.
KR 8« I EBUFMHEEN (AL {2o0)

b= | 2022 4R 2023 4R 2024 4EJR
MBS 6285.79 7082.52 8279.54
Hep: — 5% 2984.24 3190.99 3404.54
LI5S 3301.55 3891.54 4874.99
T BZERNUE NI
GRS 1062 0 R A T HORL L P 25 I BT 206 e e

A 2024 %, 11 THA BUN 5 55 FRATE: L AF 38 0 1978.00 12.7C - L A BUR 15 55 R BTN 8279.54 1276, FEM 5 BRAUW 4% 919.90
1278, v —E Mm% 2=,
KR 9 o INTHEBUF TS PRAUE L CRAL: 140D

WE 2022 £EJ& 2023 £EJ& 2024 £EJi
BURR 45 BRA 6506.04 7221.44 9199.44
e —fBfiss 3162.05 3301.35 3509.35
LT 4% 3343.99 3920.09 5690.09
GORPIIR : 1062 2 (5 R A7 5 RHAI LI 75 78 T T e e o e

075 BURHE AL T

A BB REAE—K, BURREEPEMAEAIARRK, FZRILTEY EFERESFRBFRIZHRE, RRE —EHmEsE
), BAMRE RSB, BMARIHRE.

2022—2024 4F, L PEE BT AfRERIREIGK, 2300 24.51%. 27.56%F1 32.48%. SfhF, VG4 BUR 7652 AL TRk .

2022—2024 4F, PO EBUNLEE I 1 W7 256 1= — M A LT RN +BURF MR S I+ B AN 23938 6664.88 12
TG~ 6689.36 12 7CH1 6679.07 1276, [EH, fissFRE LT, 75H108 94.31%. 105.88%F1 123.96%:

MBS E g, LITEE T 2026—2028 “E R HITBUR 77 55 &850 5128 901.79 1276 910.28 1Z7GH1 890.95 17T, A
RN L], R = TEE BUFE P A E IR K.

. BRFIEE R 5 7
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FIET ) R A2 0 H Bt e E B EBRERERW . LTEEBUFA R EERE R, SEHRRIEIAREEEEN
RS ARAE
2025 I THEBUR IR SR A B LIRS (2D —2025 S IWAEBUR T OU6S: (Z+F) (BURRIR “AAFED7 URATM
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B 10 « AWIHTEN
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2025 F IV BUFI SR A BB IS (0D
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i H W RkATH : WRAT LIRS
WERER, | THMEHE TS 4 S BT o L7 2
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1 G342 76 b % A B — 0 B 5 TR I 14.94 11.54 8.7286 1.87
VORLRIR T e £ M0 1L P 48 T BT SR (L e g
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I\, FEREIE
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