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JEATTT TSR LAY . 2014 48, \LPGB I G G EVA 708 BUF A SEAR 55 AT IME R A, WIRRIEUR W SR 55 00 H BRI T4, 2R
DR R BRI T 2020 5, WVEE MG ClVEAEBUFIE LRSS St /0%, IR U I SR 55 RAZ IR TS0, DL
Wy ATFEAR . WRSHEHT VPRGN RIW AR . BL SO 9 10 7048 WO UM R i 2 iBRF I S 55 4 B2 A48 T B LR

VoA BRI 7T, Ll VS A2 T TR A I A S 5. TR BRI, L PS4 UM ST SUCE B, T 2018 FAER T (R T4
T S PR S0 B S L), iR g T . g, &E BN PESREE BAR . WBURHISEIIH, (784 T 2018 fF K
AT CORT B 8 3 T B BRAA ) (L IR A B e BUR SR KR ILY, & 7R TR A8 58 28 DUAT I U8 BR A, 7 B I A X ek i A JR L
il W RGN RE T R R . L PEAE T 2020 SER AT T (RS T BB S BLIMED, DRV R RS SO e
AER, AN RIN 32200, GEARHEZ I 7 R ME o 30 XoF T 5L A7 SRR IV TR o1 52 5 T AR P SRR A B, LG 480 R U b E e — 20 56 9%

G55 BRI 5T, 2015 4F, WWFEEBUNHE T ST IMBRBUM LG58 ISR L), R “fF. &, A7 Mg KBUFTE
ST BRI, PR BRI SRR BB, G BRI S 8%, 2017 4, \WHEBUN SR AT OST3E Sy

ERTRRE | 7

o



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BUFZESBIRE AT VRIS Ll V5 B 55 XS R SR B TER D, 2 — P e i 7 BUR 28 iR SR AL, AR AR BURF AL 24 0T
LU SRR SCRAE I B VEA I B e il A 562 - 2020 48, 1L G 48 76 4 [ A S B A 17 Ll V6 A48 O & U 3 BT AT i D IBUA (2020)
2350, METGDE M. . E. &7 A ANEE, 2021 4, LTEE A (BUFEIGEEE B eS80 HIME), FUHRIE
WESAT G E, WA WE ST, ABTEE RG0S BN L TG B IR . RGBT il LRI

B, WSS

A B A
INEE RN FEEICX EERSTER, PRGBS RSB IER R, XTI BORNIET R BB S P AT RS R .

HHl, hESAT RS A W B B2 TATEAS], BT ESAT UGB R, ARSI, W ESAT TR B
CTRELED) %73 1 ep SR B CSCTE L, 1048 40 2 48 DA 8- U BOCE T Rl b 2 BRI 0, B3 2 BRSO B e, nag g
B, HAEW B B BAESOAT . RIUB AN SRR, G AT I, A SOW B E R BB AT . O,
T BURAT B B e, B B e A (K

(1 R NTFEERARI S

rhR 5 L VE A BN S DL 1994 SRSAT (73 B I U AR A A, BSOS SeBORF I SE MO« BT IBUR [ S M A AT v g
BUFSIITBURICEON . Herh, P RN RBE IESAUIEH S BRI BB B I E RS MREG AT il
EET S VAR TR SN B CRUABR TR BRI AT 49 B 45 o7 [ e WO ORI s A PR . ST i i e Bi . R, 57
Biv ZERYEL. EDFERL. MRRHAL. PR SHIEL. BB, HHUEEBATEBIONSE e AT SN B E AL AR BLAS A T
Bi, Hor Al BT RAN A A FTAR A de 51 ) 3% 60: 40 [ILLISr 2. 2016 4F 5 H AT E SR M5, F 55 4% 50: 50 [MELBI 5
FIEBN -

(2) BBSUTED

WP B 1E S E b X B A FE R, IE R EFERAR P R BUR ISR AR L A BT IR QLT E MBS R) Dk
TUE BT A E LTS M BURE BB ), 2020—2022 48, (L& IR HI_EZAN BN IS8 K . Hord, BR300 F
BANBINIE) 86.42%. 91.91%F1 92.75%, H#IATRN S b -

K% 3« INTHA 34T LB 5L (AL 425D

| 2020 4 2021 4 2022 4
—RRATE: LRI 2289.38 2258.43 2564.95
LIRIEHEHIN 170.14 170.14 170.14
2R AT 2119.24 2088.29 2394.81
2.1 R ST IR 1933.80 1872.17 2212.37
2.2 LIRS SATURAN 185.45 216.12 182.44
BURMRE ST LRI 162.82 13.70 16.96

Ait 2452.20 2272.13 2581.91

I RZEARNE AT

BRI AR AR 23 T BRI L 76 4 o T 4R 3t B e

375 B 1
WL PEE — R AFETEUNFAEAL T B i B3R, BN & R —BATE T HKHDRA R H R E, REMSRERAE
JERREEI K. ZEHMFTHHRSE THEEM, EERLTEE B ISR .

MR TG A M BT SR A Clvaa I ELE R AR DU O BT A4 (a8 W Bk NSO BILRD, LT8R BN /52
T AR — A IS B0t BURPESE SN oA A AL E NS H BTt
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K% 4« 7ER SR EUCGIEO (AL 4470

TH 2020 48 2021 48 2022 £
— R AFETREN ST 5866.07 6366.81 7460.31
BURF SIS 2286.48 1923.55 1896.65
EA B AL E WA LT 226.33 141.20 267.38
BB BT 8378.88 8431.56 9624.34
— R AFETRE S AT 5866.07 6366.81 7460.31
B M4 S 2286.48 1923.55 1896.65
I RARZE ST 226.33 141.20 267.38
T BT T 8378.88 8431.56 9624.34

JE 72 B U TP

i B2
Rei: TR AR AR A T G RERT L 78 29 WA IR T 42 ik B k) A

2020—2022 4, A BN A— B A LTSN N T, — A LTSRS ST L 7548 T BUSON ST E R 1 5 Bt 70.00%,
H &5 iz sE BTt

PG MBS A — A FEPE S B AT, 2022 SE— A HE I H S S EC BB H) 77.52%. E=4, PGS ME
BRI K.

2020—2022 4, FEE MBI P . 2022 45, IhTHE — A LTS E 445 4 555.34 {4J0; BUNMEIL & A FE& L4 112.64 {47,
TG4 M BCTUR s i R, B — @ TSR s bk, BT Er S @R R

KL 5 ILTHH SR BI BRI CRAL: {270

il 2020 4§ 2021 4 2022 4

L—IRAFETE RN BT 5866.07 6366.81 7460.31
L1 AT 2296.57 2834.47 3453.99
111 BN 1625.99 2094.72 2696.55
1.1.2 RN 670.58 739.75 757.45
1.2 BB 2289.38 2258.43 2564.95
1.3t B — it LS R 0.00 73.09 477
14, FAESEAR 197.00 190.75 474.65
15N & 210.22 179.61 187.59
1.6.4% CHEHE N 586.07 502.84 453.52
1.7 0 TR s R A 286.84 327.62 320.83
2 BUN RSB BTt 2286.48 1923.55 1896.65
2. LBUFHERE SN 1151.98 980.45 628.98
o [EA S H AL RO 1025.40 824.70 503.56

FEAEAT RN 6.26 8.59 9.64
2.2 FANIIN 162.82 13.70 16.96
2.3 e f B LW LESR 0.00 56.85 4.02
2.4 LESR 138.49 221.06 316.95
25N 4 7.80 6.63 33.29
264515 (F4E N 825.40 644.85 896.47
SEHARAZLERA L 226.33 141.20 267.38
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mH 2020 48 2021 4 2022 4E
AR SRR E SR BT 1923.02 2410.73 232752
HBBA BT (1+2+3) 8378.88 8431.56 9624.34

R FTEL
T U B AR A TF ORI LL 76 44 WA U T S 44t Bk 2

(1) —BAFTEWEN
2020—2022 4E, (h7EE — M A SETRE IO SR — R A LT W FR L K, EIE S KRG8 12.77%M 22.64%, EEHT
FERAT MR Zh VISR . 2022 4F, 1LTEE —RA LB St B ANEhUN 2564.95 1258, [FIELIEK 13.57%. 2022 4, 764 —/&
ASETRE YN BN T4 31 MBS 10 60, AT L3EKF.
2020—2022 F, W E — A FLFE N BB E, BN & EL 4370 70.80%. 73.90%F1 78.07%. 111 7G4 = (B Rl A 14
B N TERBARIREL, AEBUN E B R LTSN« EA R IR CGE ) 4248 RS K, 2021 SEARBIN [F ELIE K 10.31%,
F B 2L TSN D ST B U NI BT S

2020—2022 4E, TG —RALHE T BT K. MR EE, S —RATE T BB A TR . Adtesey
W #HEXH. e EEAmgL . TAMB S, WREFEE . WX T RMOKS RS @EE o3, 2022 4 LR L0
CHA T 4963.69 1270, A FLTE S H AT 84.47%.

2020—2022 4, B WMEHSAR (—BAFLHEWN/—BAIEHESCH) 4398 44.94%. 56.17%F1 58.78%

B 6« IhVHE AR SO AT Ol (AL 4270

WE 2020 4E 2021 4¢ 2022 ¢

— AR 423.63 453.28 508.40
[l 3.30 434 4.45
AT 258.96 250.18 27251
HAEXLH 733.36 778.00 861.35
BRI H 66.09 83.38 61.01
AR T S GC 112.31 97.04 107.98
rhos ORmE Al S H 810.20 886.50 999.26
PAE RS H 433.55 416.78 495.05
T REFMRST 260.28 214.79 241.18
W2 X I H 477.16 436.66 633.62
PRIRIKSZ H 653.68 514.23 576.87
ACIBIBH S 335.56 299.27 375.45
FIRMIR(S B3 97.07 94.26 141.47
P AR 25 )0 55 S 14.66 16.03 37.51
SRt H 38.75 83.09 48.93
F2BhH At X S 3.72 3.24 3.21
HAR BT SRS 67.58 74.96 93.07
B ORI S H 118.74 141.36 161.29
TR T fifi 25 S 20.20 16.49 25.83
KEBIIR SN S B H 47.77 55.55 84.43
FHoAth 3 H 54.79 39.88 48.79
55 B3 78.67 86.68 94.33
555 AT R 3 H 0.83 0.63 0.50

—RRAFTE WA 5110.87 5046.62 5876.50
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TH 2020 ££ 2021 £ 2022 4E

LR B 47.07 48.51 51.63
5B A T H 233.10 323.22 232.06
AN FETI A -0.55 0.00 0.00
GRS S 190.75 474,65 555.34
4 0.14 0.72 30.99
Foft 284.69 473.08 713.79

~£i/\#?ﬁﬁitﬂ sswr 5866.07 6366.81 7460.31
\ 1. A F A S H AL T - RGBT R — RGO AR UL S e H AR e AT S 2. B RIUE AAFTE

TR J‘ “
2023 4F, WPHE e — IR A TLTE W 3479.1 1276, [FIELIEK 0.7%, H RN 2556.8 1276, TI% 5.2%; [F, WLPiE —&A
FEFE S 6351.2 /27T, [FIHEK 8.1%.

(2) BON P S TEWCSH L

2020—2022 4F, 1L BUN PR G TE N ST L PR A BOR IS S NIRRT . 2020—2022 4, (b4 B A L H g AL L
N 53591 o5 BURF PR FE S USUN 1) 89.01% - 84.11%F1 80.06%, & BUM M3 SIS\ I £ ZRIE . 2022 4, 1l T4 48 58 BRIBUM 13 4 Tl SN 628.98
1275, [FILLFF% 35.85%, FEHTF i ikAS R 5.

2022 £, (WPEE BUFPERE @30 &1t 1476.40 1270, DAFEA L IIBGH ARG SC O E, SR S5 R 112.64 1470, BUMNIERE ST
fiirRe 155 .

A TF ORI ‘Hh T )

KR 7« T EBUR RS A TR (B fz. {20

il 2022 4

A L H A A AR AR R S H 578.51
A b 2 A 4 A DS 35.00
T B AR AEAC R B AR OGS 23.87
FEAEAT ARG 3CH 70.30
HASCH 768.72
BUR R &3 A 1476.40
W B4 54.01
45 B AR H 250.43
R At PR B L Ul 45 A 3.19
LR 112.64

BURF R £ ST HE B 1896.65
\;mew,‘l‘5:}1‘/‘\/;5“’@;“r ; ‘4{'(45;‘{‘*‘!\;) ‘JMJ["/ AN wa/“ BN UL BB PR SIS A, 2. R A& AT

(3) HERALEFEWHIR

2020—2022 4, W54 EE BEARLEWN S5 308 226.33 1276 141.20 {2 70H1 267.38 1276 (FESNFREWN . BRI 2 A=
BUEAEIR), S BURN BTHIELER N, 2022 SERI0E Bl T HOR A RIS 0. 2022 &, \LITHE A RALE EEALR
41.07 1275,

(4 KkEHE
HRIE (T ILTE 2023 FE&H A AFTEPITIEOS 2024 F48 FIE AL TR E R, Wit 2024 4£1L 7 56— B A FET
HUSCN 3583.52 1270, i 2023 fE 58 MBI K 3%; — A FLTRF L 6527.15 1270, K 2.2%. 2024 4, [LPHE Pt SeBLBUR M T
N 655.89 12750, HrpE A i FIRUBIERON 475.29 1270, 9K 4.9%; BUFMER ST S 931.65 1470, 2024 4, 1L PH4 it 58
EA % ARG E BN 731470, 32H 83.52 147
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\ \ 1% ’Ik /R

W7 B R SS fiE

LA BOR RS IBEAELERHEEE, BUFREFREFTERTWBOLHE. AOBEMTHE. 23, BWKRESETNR
PR ESUE, RRUVE— IR

2020—2022 4EJ&, P EBUN GG ARG K, #ZE 2022 £)E, (L7644 BUN RS IUBAE 4 31 M8 FATEX R HEA 56 26 f7, HE
SEEJE, Hp, RS G 47.48%, LIRSS 52.52%. A 2022 ), 1LTEE BUFA GG 5 BUR G5 R0 21.16%, 11 B BUR i
45 i 78.84%.

K% 8 « IWTHEBUNGISIEI (e 1270

TiH 2020 EJiE 2021 4 2022 £EJE
T BUR 545 4612.65 5412.99 6285.79
Hepe —Rfiss 2511.86 2758.32 2984.24
BIES 2100.79 2654.68 3301.55

TE: RN AP

S AR HR A 2 TF UER RN 1L 76 48 I BT e 4t W e e

B 2022 S, PR BUNGS LB T B, CMEREBE. taFl . RMOK RA S AREEE R, 2N 1717.92
{276 1109.18 127G 1101.34 1270 689.29 12751 627.07 1278, TLIRE it 548 BUN R 551 83.44%.

HZ 2022 4EJS, 1P BUMN A 55 FRATER 2021 SR IE N 814.00 1276 1L U BUR 1A 214 5T I 55 8 40k 6285.79 127, BEA5i45 IR
W4 220.25 1278, A5 — & R 2= .

KR 9« I BURGS RAUEN (RN 120

iH 2020 £EJ& 2021 £ 2022 4EJ&
BUR 555 BR 45 4833.04 5692.04 6506.04
e —Rfis% 2656.05 2924.05 3162.05
LIRS 2176.99 2767.99 3343.99

GORIRUE: IE S BEAS AR 28 TF BORVA 74 48 W BT S 1 B 2

5 BT R EE

ITAEREAHE—, BRREEFEMAEARKR, ZRELTEY BREIRES P RBUFRISE, KRIGE —ENmEEEE,
BURREXIEARAR, LEHAEIRE.

2020—2022 4F, WLIPEE AR EINE, 23 5A 26.13%. 23.96%F1 24.51%. MAKE, L FEE R T EARK T .

2020—2022 4=, WWPHELEE M ST (MT4E W 1 =— B AL TEWAN A THBUR EIE SN G 1T+ LAl ) 43518 5900.75 12
JG. 6087.05 1. 70F1 6664.88 12 70. [FIHH, fii%sF 2 LA, 45108 78.17%. 88.93%F1 94.31%.

MBS A G, ILPE4E T 2024 45 —2028 45 A I BUR 5t 4 481 7371 4 503.21 1276 551.56 127G+ 637.55 127G 582.33 14
JCAI 672,11 1276, AR ATEONIEE), Aok TLAE (L 58 BURF 4 PR AT I R K.

RS R XU 53 4

AHEAR IR R AT 1L FE 48 BEARBUR R 45 FIRS AR D o \LTE 4 BURF AT ARUR TR ARIE BB /MR8, ASHESR TR B8 208 i XU
A

2024 SNV EEUR G 0T CHAUD — (D (BURERR “ ARG ORAT U A1 26.8887 1470, FAE 5L LK 10;
WURAT I 24T 2023 Jis Ll PH 48 BURF A B4k S AR 4% (7082.52 44,7C) 11 0.38%, o 47 % LU P6 45 S AR URF 30 55 (RS2 MR /S o
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P2 10 « AHLGTIUES

ey RATHBE (278D iR BARMNEHR
2024 AL P EBUG LI CHIUD 10.3987 74 FAEA B IR, B —KIEA
2024 L P BUG LI (0D 16.49 10 4 BREMNE R B RiEE
it 26.8887 - -

ORI : 64 B A5 AR L 78 4 I BT S 438 W bl e
WG (o8 Tk R e T H WL ot 5 Rl Bt | SRTA (1 3 75 BURF & IUGe g i a2y (M (2017) 89 5D #Hh, AV LI 4 IRA
P, T 4 R A X BUR VB G NI B 4 SRRAT B IR, 45 1R Sl B R s 55 b 55 B SRP- i 1 & TG 55 i ol

AHA ISR B < A B T TN N BUR P R e TR A B, P 20 P36 1L s

I 11« A0 R E 15 5L

V o BRG] N |

2\

FE T H &%

1 KA T E AR T M BBl TR
2 RIF T BSS BE /3T LA

3 INGDIE S o3|

4 RIF T AR KB
5 RIF T B MR T e i B e AR
6 R IR T3 it B T B e A i AR
7 RIFE T RER T T

8 R[] 77 2R e B A 150 it 2 180 H
9 ORI Tl R s K e B e e 0 H
10 R IF T SO e A B AR
1 ORI 7l P P A T

12 RIFTER 7S N REEBE 22 w5 H
13 KR T B E AR 5 R @ A
14 ORI 717 o I e A o 2 1 A
15 UNGIL L M e i
16 KRS — AR R H

17 KR R i et H

18 K IR 7 SR B 22 22 0 H
19 KR SCALTIR i i S5 4R T AR5 H
20 KRV JRI R 2 e B g e it H
21 ORI T AR S i 2 A Rt Bt g et H
22 NG dc e a
23 K IR i e AR BT H

24 KA TSI AR I H

25 KA T — R e H

26 KIF T E MR T e B e T AR
27 KFETH TR AR H

28 H SR 717 27 AR At 8 e A2 ¥ 7
29 PR SR T LSS B 08t AR

30 IoF A% i i e P 5 e e T
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I B2 FK
PR TR X BB T LA
F SR T I X T B VR 4R T LR
P 2R T T B R T M T i T H
FRIR £35S0 BB X AL F 0t b3 LA
FRR A ASHHRA A X A Bog Bt B
FRR BRSO 2 e 3% [X S B0t H
HTRERIR T =R X g e AL S5 I H
FHR 7 S B0 2 R A e 4 TR
FRR T A RSB AR i DX X ki 2 BT s i H
IH A i 2 DY 2 A e 5 2 B
FH AR 1725 5 e A S et
FRR A SRR B A I X A g i
I 532 i S e A e S RO e
IoF S DU A e s 2 e
IF SR T 2 78 R e B A e
FHSR T3 IX B 55 RE 04T TR
FROR ATIRIX 55 AE 03T A%

FF SR T3 IX 2 3R R 55 RE 03T 00 H
S8 B R B A R DO P OE
3 B 2 R 2 /N X o it E
o5 B EL A A P X — U A el L7
753 PA-EL FE A B L £ 10 H
R X FEVA R A o T B
T3 EL A Bt R 10 H
T X 2 A X e 5
Wi A LIRSS e DR LR
b ERE Y S R RS S R Y
IR SRR A g (— 4D BH
5 BH-EA 7 X s AR
T I DR B A TR
T AEERAT A S E
1 RE- B AT X HoE i
MR XA A g (D BiE
i U0 DX A Sk A 5 5
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e T B 4475
71 BT EIRIX PG R XA X g

BORPRUR: L V5 LT B LA b 58 =D LRt F ) 00 G 0 % W e T A 7 5

2023 4, WP BURMERE SR 601.77 1470, M4 T ARG AT BN 22.38 £, WAL G001 PREEFE B &

I\ TERZEIL

BT PR 5 WL KT M7 BUR 55 R0 LA R A G IE BE D B ER & 1P, G RS DAL IS AN BRI I
EHRA, B AL G5 200 AAA.
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MitF 1 ERFRZERENX
BA BB BN R B SRR N =5, F5F R N: AAA, AA. A, BBB. BB. B. CCC. CC. C. AAAZHH “-” #F
ST, FRERSHRICT AAEY: AARE BYHWTH “+7 Bl “-7 FFSEHTIA, RN E SR & T EUR T AR

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i

SEPATHR GIBL AT RE -
BARSERCEME LR

ER%H P

AAA
AA
A
BBB

BB

CccC
CcC

EIEFFIIRE IR, HARZAFIZFFHTIHEN, HL KRR
BB HRE IR, ZARGTIBREHAK, SRR
SIS RE I, B ARG BRI E IR, 2 KU AR
BEERISFRESI— M, RAMATFIEEMECK, B2 X — K
BEERISFREIIESS, RAMATHEEMIRK, EANEH &
FBEERSIIRE ST ECR A T RAF IV DA, 20 XURHR &
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
B RAEASI TS RIS RO A RREEEAT BREA VP, BREAVP S B0 8 W BRER VP AN A E S ER BR 14

L PG48 WA BT LA IR B B BREA VP 2 BORHE B 2R N SRR B0k . B A R RE IR R
B BURESR R A R L) E AR TSR O N 58 IR R PP TAE .

PG £ AR S AR ORNG DL U A A BERAR A, s A AT BE X AL T PP 27 AR B R M) 2
KT, 1L P9 W BT B I BRI 5 B3 45 I R AT R BTk

R SRR S ) R L P B B IR DL AR SRTE B0, W BRAT KA AL, B B AT R AR AL 5 T4
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
ZR, W RBRERVPERT, FHZIE BOREORMZAT PG [RI L e 0% L 35 e BRER PP 5 A AE 2R

Uil P48 WP BUT AN RE SN 3R BEERER PP SR, BiCE LR B ME AT & RIZ0E I A S
W BEAT AT LA R B T
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