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RIS AT LA 400 22 5 L FZR A IO BRER I 2645 J) AP R 0k O o YA — KONk RE S e IS B I . 5278 S 4R rpith X OB
I BR B G LR, RN IR T RO S0 SRR 2023 4R, 11T 4 58 Bk B B S R e 231.9 (Z ANA L, [ LRI 140.1%:
PRk B Ia T A i 34942 {CMEA B, LIS K 5.6%. MU, v IIE KERIAE E R S, KIGERPLZ. T
HEWNS. KRNI BRKENZ. ERFRENSEL 7 ARV, 2023 46, LS ERERNER GEE 1828.6 JTAK, [
WK 136.5%. #4kEE, WLTEE R X AL A S AER RSB A A G AL 22 R R IR At R AT 3% .

PGB SRR T IR 2K, HARRIEEE . KR, L PH AR R B0 5] W U 4 /K%, A8 N EIRIRIT AR 9.71 J3°F 5 T
K, HARBMEFAN 62.2%; WFRVIKINAA 5.91 J3F 75 TK, (S 37.8%. 0= S0 510, (hPaE & 8RR FIH RS, EdhE
G A EE AL, LPEE ORI A 120 B, HAh R REGERI0T T 63 A S EEET FEARLL, B R E 4 E
—BL TR R BT WO B S A sAL s B, RE R EE S E T T aREE . BER. B, 2
W GLLA% 32 Fhe Hor, BURORA BHRAE R 2709.01 420G, b AR BRURAE R 17.3%; BESBARET R = A 2304.09 145175

ERTERRE | 4

PRRS LY A/ 4

2\


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Ko iR BHE T, 1LV B B R G SR AL 452 4k, P RR MR PRSI LA O A P E R 5E
UFEAR S G DLRT T 2 30 70% A EAE PG E P

VR R P EERENRRNE G, EEXKRERTREEENBGA. @A, TEREZUHGIET T 50 S5 R SCE G i,
X vgR A SRR T E IR . 2010 48 11 7, B S5 Bestbdl L 768 1108 B R BHR 28 5 e MR S I E R I X, HE3h 1L
VIR “ DM, ZouRfE” rlkis &, B vig st Mt 2015 4F 9 A, ESRMEIE (Pt X &
TEREMEY, g hdbtiizesk, W RE. Wb, WLpesE 74 (X, 1) M X SRR RS, LS EE KX s 5%
PRI SRR A A B AP T EENLE, 2017 £F 9 A, ESSBRENR (ST SRR U HE— R 2O e BRI 22 B R T R R I R
Y CEA 2017 242 5, BEAELTEE AR HE R SR BRI B, At SRR [X 28 5F e R BR mr 52 vl il O sl BE AR 22
%o 2018 4, EMEKKEZME T (T SCRALTUE 5 Rt F DN P SRS A e B LY, B A6 48l 1L 74 4 5 5t e 3 DX i
PE, RNFZHR L PG4 72 RS ] VAR A P BB TR, SIS . SRE S JTR ] RS R R RETT R R T A R
X

X842 5 & Rk T

IWFEETRDBRE, BERHLEIEFRBITERA, EERVEMRERN; ZERERNETEE. WATRFEaE. FEsER
T BRBRELRZ B ESKEmN, WREEFRBKER —EE.

EER, IWEESFRERE, S 8s KR, (WX A Sl 2013 4E/) 11987.2 {0 K2 2023 4/ 25698.18 127T,
AR 31 MEYUTEIX. CRETES . WITMEEEE, TR hHE4E 20 £, &3 aEFPEF FHAKT. 2023 4, AKX A~
SMAEEARB MR, EERK 5.0%, BAEETFHARHE 0.2 NE DS 2013 FLUK, ZEPNAMZFRESL. W@ Rr=fe. R
DRI ZE 0, 1L P48 205 30K F ool ) o v SR A A A BH 5. 2014 —2016 4F, LU TE8 4051458 B AR T4 E 3K F, 2019—2022 i T
AEEEIKFE, 2023 FRE T2 EEKE .

I 1o 1764 M X A 7 i B s il CRRfr: 42oT)

30000 10.00%

25000
20000
15000
10000

500
0

20134 20144F 20154 201645 20174 20184 20194 20204 20214 202245 20234

9.00%

8.00%

7.00%

6.00%

5.00%

4.00%

3.00%

2.00%

=]

1.00%

0.00%

e (][ GDP e (][ f§: GDP: [[][l e[ GDP: [fi LR
VORI T4 V{3 MR 20 TT VR B8 T
(1) F=IkEEw

B 25 2005 2 8 B P E MY T 28, 1L P8 P S50 3% 55 Ak, 2013 —2023 4F, =S5 I 6.1:53.9:40.0 A% HK 5.4: 51.9:42.7,
Hr s = e B BT

WHET F B HOBEIR PEIRA 34 SAERI M S BAAE, Sk, P BB AL 1 LR AR I A £ S P R, A 55 4 [E 56
LA, Ak, M. MM SRR ES. TER, LTS TP EREE K, (AR WAF TR AR e AR AR SR
SR, TIAFHEREK, 2021—2023 4, (754 7 B4 TG IME 10159.26 4476, 12758.60 4 TG 12263.26 147G, FAE
DA INE 43 I 12.7%. 8.0%F1 4.6%. 1L FEH Tl bd “wisie. mBERERBIREAE" Pk G ik, Hr=a s, m= i
IEAR, BUFTAE VRS, 12T REPEAERIS B in BRI AR D B R R, GBI 2372 RE . P\ TR AE MR BE R )y o AR L i
CRERT MRS, IVEE USROG X @R BN G, AECERIETAE ), DA R, AR, WG RN, &

ERTRRE |

W

SRV NI N 4

\2



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BT S AR RSO, AR TG, § R 2017 4 9, BESBREIR LT3R A — PR SR R BHE R 2
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AR TR TPk Ak 5 3 A= AL AL KT
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FFT R T IRSORERL. 2014 47, WP G (O T ENRLITEE BUR I LIRS B AT A0 (K@ AN, BHTAEUR W SR 25 100 H IR T, 2R
HE— BRI B ST A 2021 4F, WA HE CLvEE BTN SRS S, BT B EURT I S R 55 BRI TR 29 TR, LAg e
oo AFFEMR. WSS PEREBINE A . DL RSO 1 P 8 O BUR R A AR I 2 IR 55 1l J R 4% T R EEROAE A .
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VBRI T, (P94 A2 5 AR B R . TREAE BRI T, (L P94 BURF 4 S BT S0 B, T 2018 SRR T (R T4
HSEEMAESRCE B S Y, JR@f@eedifn. 2R, 2EENTMESRUE AR MBUAHRSCET, (L7EE T 2018 K
T T e B W B B ) (Lt BIR G B BUR R MR LY, B AR AR 58 3 AT I W08 B A, 8 SE N R0 X 3 0 R L
i, BB TR AR . T T 2021 KA 1 (AT EIMVER RS STAHE BANED, DI R SO il
AEH, @i NIXAIN 2200, SRARIE 20 0 N XE o JE I XoF TS A5 SR IV A f1) 5 77 T AR S R A 50, LG 4 PR o] e — 2 53t

5 BRI, 2015 47, \WPHEBURINE T T MBRBUFTER 558 BK SR LY, RIS “f. . 7 S —RBUNE
U5 HIVE A BRI L, i — P e R BHR B R OB B, RS BB 52 . 2017 48, (PSR BUN 5 KAl (SR Tk — P Ta by
BUNZEBIRE S AT AREAD L VA BUREG S M RL2AL BT, #— Sy BUN 2GR LS, AR AHEBURN HL L 28 0T
LU RIS WG AR IV B Rl XU - 2020 47, L0648 5 4 [ 3B ELA 1 €Ll P 48 BURF & U5 07 5 BT AT FMi%5 ) G UK (2020)
23°5), MSEETEE i ML B BT edar AR, 2021 4, LPERENR CEUNE IR H B eS0T BIME), L IURIH
WESAT G E, WA WE ST, ANT5EE RG0S BN L TG B IR . ARGV 55 KRR A 1 il fR .

. MBRAN

T B
IR N EEIEB X BE M ST, FRIEBOT I A KRB SO ESR, S F BRI FGBOKGE PE T RE R .

HHl, PESAT R, & W & B2 TEATBURS], T ESAT “— RBOF B N, AR, W ESAT L B
CTEELY K73 1 e A5 W BRI ST R, T8 2 e 48 DA 25 G W OO SZ 9 B Eh 4 ORI AR, B30 8 BORF AR S IV Gk 58, I
B, HAEWMBEE, . BRSO, ROR e, BERE, ST, MR EE S BB E . — RS,
T BURAT BN R, T B B e T 2 (AR

(1D FRENFEERARIS

R 5L BN S DL 1994 SRSAT (470 B IV U AR A, BN 23 v SeBORF I B MO - BT BUR [ 8 M A A v g
BUFSHITBURICEON . Herh, PRI EAE B IEAUIEI S BRI BB B I E R BRES . WREG RAT.
EET Sy VAR TR SN B CRUAR TR BRI AT 4E 9 B 4 o7 [ WO ORI A PR . ST 4 i e Bi . UERL. 57
Biv ZERYEL. EDFERL. MERHAL. PR SFIEL. BB, HHUEEBATEBIONSE ;b R AT SN B E AL AR AT
i, Hh b R RURAS AT R R 537 60 40 IGHLBIS 5. 2016 4F 5 H A THATE SR sUS, o 57 50: 50 115
EIEBUN

(2) BEBSAHHED

WP [ A e X B AR, ST SRR RFE 3R T R BURF 19335 ARIE L PO W BT 3R A5 QL P I BUS B KDY DUk
PERMBUT A (LG8 W BRI R ), 2020—2022 48, 1LPHH S _ BN NS G K. Forh, #5105 B
BANINIR) 86.42%. 91.91%F1 92.75%, FERIATIN L L.

FOANA L1g .0

K% 3« INTHA 34T LB 5L (AL 425D

| 2020 4 2021 4 2022 4
—REAETE: AR 2289.38 2258.43 2564.95
LIRETEA 170.14 170.14 170.14
2R AN 2119.24 2088.29 2394.81
2.1 — R PERERE STAT RN 1933.80 1872.17 221237
2.2 LIRS SR 185.45 216.12 182.44
BUFHERESTHE: LA 162.82 13.70 16.96

el 2452.20 2272.13 2581.91

R NJIEL
TS AR A FF BORLA L 78 48 0 BT SR B} B

ERTRRE | 8
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75 B S R

I PEE — AT AARAL T B o BT, BN & EEB RS — B ARTESON KA RAER A E, RENSRERAE
FIERGMK. ZEMFHERETREMH, EERLAEB RSB

MR PE A M BT R AL CviE B R R IR TG BT AR (a8 BRSSO EILRY, L8 R BN /3¢
T EEASE— BA TN ST BT BUN PRGNS ST RTEAE B AL B NS BT

B 4« TER SEEM B R (AL 4270

prifE| 2020 £ 2021 4 2022 4

— AN B it 5866.07 6366.81 7460.31
BURF PRSI ST 2286.48 1923.55 1896.65
Ef RAZE WA ST 226.33 141.20 267.38

BB R 8378.88 8431.56 9624.34
—RAFETE S ST 5866.07 6366.81 7460.31
BURF PS4 5 A 2286.48 1923.55 1896.65
A B AL E ST A 226.33 141.20 267.38

B BT 8378.88 8431.56 9624.34

} B BB AR 2 TF BOREAN L VG 45 T BUT S it Bk 5
2020—2022 4, WPEE BN BL—BEA TR WA N E, — AR S THE L 798 W B S i 5 EE I 70.00%, V

H 5 ETE e TS W BECH BT A — B AL HUS S ST, 2022 S —BAIEHS SO 2 ik G W BGOH B0 77.52%. IE =4,
L VEAE W B ST S

2020—2022 4, WPEA MBS 2022 4, ILPHE — AL L L R 555.34 1470; BUNTERE S TR LR 112.64 47T,
WP W B S i R4, B — @ TSR, G TafttS@ERE.

B 5« I VHE 2B BB CR AL 4270

WE 2020 4¢ 2021 4 2022 4§

LR AIETE RN B3t 5866.07 6366.81 7460.31
L1 AILTEWA 2296.57 2834.47 3453.99
L1 1625.99 2094.72 2696.55
112 4B 670.58 739.75 757.45
1.2 BB 2289.38 2258.43 2564.95
1.3t B — it LS R 0.00 73.09 477
14, FEESER 197.00 190.75 474.65
(RN 210.22 179.61 187.59
1.6.41% CHE5E N 586.07 502.84 453.52
1.7 ZhH PSAR E H H 286.84 327.62 320.83
2 BUR R ST &1 2286.48 1923.55 1896.65
2. LBUMPEFE S IR 1151.98 980.45 628.98
b [EA A B RSO 1025.40 824.70 503.56

FEAEAT RN 6.26 8.59 9.64
2.2. BB 162.82 13.70 16.96
23 fH GBS L IfF B R 0.00 56.85 4.02

ERTRRE | 9
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TH 2020 ££ 2021 £ 2022 4E
24, LGSR 138.49 221.06 316.95
25 NTi 4 7.80 6.63 33.29
2.6.f5% (4D AN 825.40 644.85 896.47
SEHAREALZLEBRNET 226.33 141.20 267.38
4 SRR ESBN BT 1923.02 2410.73 2327.52
MBI & (1+2+3) 8378.88 8431.56 9624.34

% FRAE A T ERRT L 7645 I B 7 P A2 B e e
(1) —BAFETEWEN

2020—2022 E, 1PEE —REASLHUREBN SR — B A TR FFEH8 K, FEE KRN HIN 12.77%H1 22.64%, FEHT
FERAT MR Zh VI EGR . 2022 4F, 1LTEE — R A BRI St B AN 2564.95 1258, [FIELIEK 13.57%. 2022 4, ILI7E —/&
AFETE NS T2 31 ME T 11467, T EEKPE

2020—2022 4F, A — A FEHE W DB N, BUSON & B4 58 70.80% - 73.90%F1 78.07%. 1L P48 F= AR Al 3 {5
By M FTS BRI ZEIRRL, JERURON T B R T IN  EE TE CP=) G A IR ST RN A, 2021 FFERIRON R L3 10.31%,
T TR TSN TSN KRR

2020—2022 4, WPEE — WA LTS ST SR A K . MR R, IhPEE — A FE TS S DA — e A LIRS S . Atz et
W #HE T e EEAmEl . TAMB S, WA E . WX T RMOKS @z o3, 2022 4 LR LI
XA T 4963.69 1270, H— M AILTHE ST H AT 84.47%.
2020—2022 4, IIFAEMBESF (—BALTERN/ B ALTETH) 558 44.94%. 56.17%F1 58.78%.

B 6« INTHE — AT SO S THE DL R 427D

mH 2020 4¢ 2021 4¢ 2022 4
— ARG S 423.63 453.28 508.40
I B 3¢ 3.30 434 445
A eI 258.96 250.18 272.51
HEH 733.36 778.00 861.35
FBHEROR 66.09 83.38 61.01
AL IR T S GC 112.31 97.04 107.98
AL ORBEAN S ML S H 810.20 886.50 999.26
PAEfRR S 433.55 416.78 495.05
TR RS 260.28 214.79 241.18
W2 X H 477.16 436.66 633.62
RS H 653.68 514.23 576.87
ACIBIBH S 335.56 299.27 375.45
FUREI RS B3 H 97.07 94.26 141.47
[ER|4i &N ] 14.66 16.03 37.51
BRI 38.75 83.09 48.93
P B HAR X 3 H 3.72 3.24 321
H AR RIS RS 67.58 74.96 93.07
A5 PRBE S 118.74 141.36 161.29
HRIHIA) 52 fif 46 S H 20.20 16.49 25.83
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TH 2020 ££ 2021 £ 2022 4E

REBTIR S 2B H S 47.77 55.55 84.43
FHoAth S H 54.79 39.88 48.79
g5 A B3 78.67 86.68 94.33
45 RAT T H 0.83 0.63 0.50

—RRAFETME ST WA 5110.87 5046.62 5876.50
i RS 47.07 48.51 51.63
it 55 AL H 233.10 323.22 232.06
AT -0.55 0.00 0.00
ERAR 190.75 474.65 55534
W B 0.14 0.72 30.99
HoA 284.69 473.08 713.79

—RRAFEIE S ST 5866.07 6366.81 7460.31

SCH T P A S H AT BT & FREEGTRRD B — BT A5 R A S e I AR e T A s 2. R RIS ANFTEL

AR A TT BORERI L G 48 T T 4

2023 4F, IHPEE SR — A FETRE N 3479.1 127C, FIHHEK 0.7%, HAFUIN 2556.8 1270, T 5.2%; FI, s —Ma

LTS T 6351.2 1270, ALK 8.1%.
(2) BURHEESTERZER

2020—2022 4F, 1A BURPEFE S USROS THRT L PG 48 BURF M E SN RESE N %, 2020—2022 4F, 1L 7G4 EA - AU H L
N 53501 o5 BURFPEFE S UON I 89.01% - 84.11%F1 80.06%, A& BUM M IE SIS\ I £ ZRIE . 2022 4, 1 448 58 BRIBUR 1 3 4 Tl SN 628.98

275, RN BE 35.85%, LB T LR R,

2022 4, B BUREIE S H AT 1476.40 1270, CAEAS AU LM S AT, FLER 112.64 1470, BUFHR SR

fiirRe 155 .

BIZ 7 o I E BUNPERE G SCH S50 CRAL: 270

| 2022 4f
A Al A L AR SR S 578.51
A7 b 2 A A DS 35.00
T B IERC R B AR OGS 23.87
FEAEAT AR RS 70.30
HASCH 768.72
BUR R & At 1476.40
W B4 54.01
5 IEAR S 250.43
FPEEM PR BT L O R 45 A 3.19
ARG 112.64
BUR S T LT 1896.65
e L RSOOSR R BK RS RG IR G S o T /KA B A OGS AR AR PR A RS A 2. RZE RIS LT
BORERUE: 15 FRAIE 23 T BORERN L 76 45 T B30T $ 44t B

3) HRRALERERZHIL

2020—2022 £, PG EA RALEWN R 58 226.33 1275 141.20 1270H1 267.38 270 (EENFIIEUN « BRI ST

B,
41.07 {ZJC.

S BN BB EEAR /D, 2022 E3EIN T E il TROR AV AEAE N, 2022 4, TEH EA BEALE BSHEL SR
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(4) Kk
MR T ILTE 2023 FE2H A AFTHERATIE O 2024 FE2H B ARF AR, T 2024 10764 56— A LT
FUSON 3583.52 1270, i 2023 58 MBI K: 3%; — A ITRF ST 6527.15 1278, K 2.2%. 2024 4, 1L PHE Pt S BLBUR ML T
BN 655.89 1270, HrPEA b BN 475.29 12756, #9K 4.9%; BUFPEIEE TR I H 931.65 1270, 2024 &, 1AL 5E K
EA SRS EBERN 731275, 32H 83.52 1275

75 RmSRR

Hh 75 B AR 55 £1 98

LA BOF RS IEELEEHLEEE, BUFRSFREFZERATWBORE. AOBEMITHE. 23, BWKRESERAR
R E R, RRIEF—E BT =M.

2020—2022 fEJE, (LTHE BUN RS ABIRBIG K, #ZE 2022 K, ILTEEBUR S B2 E 31 MEZATEIX hHER 5 26 i,
LG, Hrh, —RRSS Y 47.48%, EIHSS H 52.52%. BE 2022 FIE, LR EBUFAR R AT LS UM RS RN 21.16%, THEBUN
%515 78.84%.

K% 8« ILTIHBUNGISEDIL (RAL: 4270

mH 2020 4FJ& 2021 £ 2022 4EJ
T BUN 55 4612.65 5412.99 6285.79
Horr —ffiss 2511.86 2758.32 2984.24
LI % 2100.79 2654.68 3301.55

38
kA B AR 3 T BORLAT L V8 48 T BT SR A B} R

B 2022 S, PR BUNGS EEMH T B, CMERBE. taFl . RMOK RA S AREEE R, 2N 1717.92
{276~ 1109.18 127G 1101.34 1250 689.29 14 JCAT 627.07 127, HINE 5 B BUFR ST 83.44%.

A 2022 4FJS, 1P BUMN 5 FRAER 2021 SR IN 814.00 1270, 1L PUA BURN A G214 5T I 55 B 400N 6285.79 1476, BEA545 IR
W4 220.25 1276, JE— e IRk 2 E .

K 9« ILTHEEUN RIS IRBIBIL (AL {278

HE 2020 4EJ& 2021 4EJ& 2022 4EJE
RT3 55 PR A 4833.04 5692.04 6506.04
Horr —ffiss 2656.05 2924.05 3162.05
LTk % 2176.99 2767.99 3343.99
GORIRIE: 64 VA5 AR 2 TF BRI LI 78 44 I BT S 438 9 bl S

H A BT ZREE N
ITAERERE—, BRREEFEMAEARKR, ZRELTVEY BREIRG P RBUFHISE, XRIGE —ERmEE =,
BIRMRSRERIE, ZEREHRE.
2020—2022 4, LhPEE ARSI, 90105 26.13%. 23.96%F1 24.51%. SAKE, 1LPHE FfR AT E %K.
2020—2022 4E, WPHH LA (T 456 W 71 =— A LR AT HHEBUR HEFE SN AT+ BN ) 73518 5900.75 12,
.+ 6087.05 14.7CHN 6664.88 1,76, [EM, iR E LFEHE, 7573108 78.17%. 88.93%F1 94.31%.

MBI G FEE oA E, 1LPEE T 2024 545 —2028 4F 2 B {2 45 & 815508 503.21 4270 551.56 1476+ 637.55 1476 582.33 14
JOHI 672.11 1278, BARR A ATERONIAE], KRR TAEILTEE BURFSE P4 E 1A K.

ol
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. RSEEXEE S

AP RATR L A RAABUR 5155 KRR . I EBUR X A B RSN AT Re J7R5R, AHIBIBIIA A 28 B XK
RAE.

2024 SR ILIPYE BN RIS LI (LD CBURRIRR “AWIGH0D WRATIEY 10,92 4270, MR 10 4, BHEA R, 3
W AR A . ASFUTSHE B SOl A T 208 “19 (it 207 “19 (Lplifit 297 “19 (Pl 397 J& “19 thiflifit 577 MiA S, HAATR
LI PG A BURF 3 55 LB R o

A BRI S B < H U SR T VO NBURF P S U R, DABURFIE 3 8 TN AE DB AR B B8 ok 2022 4R, PR AR BRI
S NATEURF S G FURSON RT3 AR 24 T A S BRIURAT ISR 57.60 AT 173.69 i o 1L 75 4 BURF R SISO N FBURF AR G T SR\ A5
PR AT ORI P

I\, TERER

EEFXMTE LS MEL EERCT 17 BUF 6RO LA GIIURIE GE T M Zr 174G, B RS VA GOEIHIA e AR 1Y)
RUSARAR,  #fE AU E S5 2009 AAA.
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@ BSEETERNERAS

Mk 1 EHSEREENRSX
BEA S M T BUR RS ISR N =K, 58BN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA AT “-7 %§
ST, F£onE HEHE S T 8L T AR

SHATHIA, FREREHIRIRT A AAREB YA “+7 & “-7 175

FAF AR AT 5 AR TIPS RE LML K s AR, (B S5 et s B 1 PP SR 20 BB P v, (EAHERR w5
PPN GIBL B RE

BARSERCEME LR

ER%% X

AAA PEEG S IO RE JIRER, FEARTZ AT GBI, B2 KR AR AR
AA PEEGS I RE IR R, ZARIZ ST AR, BL KRR
A IR RE TR, 5 2 AR G R BRI, 3 2 KR IS
BBB ISR — MR, ZAFIGTIREE RO, E4 R —K
BB ISR TS, ZARGU R BRNIRK, L R =
B AT MRS IRV T RIFIMA TR, B2 KRR &
cce L5155 MRS IR AR T RAF I DR EREE, 20 R =
cC HEAR LRSS
C RREEEEA S5
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IREFIFR = HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

L PG48 WA BT LA IR B B BREA VP 2 BORHE B 2R N SRR B0k . B A R RE IR R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

PG48 2RI S AH SR AR DL AR A A FE AR AL, BOR A AT RS A S 5 T FH PR AR BB i 1 2
KT, (PG48 T BT SL B I S R B A5 S A S Bkt

R SRR S D) I L P B IR DL AR SRIE L, W BRAT SR AR AL, B B AT R AS S (5 5
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MBS (R 20 RIE S 45 e B R PP AR 75 AN 2R

Ul P48 WP BUT AN RE SN 3R BEERER PR BORE, BiCE LI B MUE AT & RIZ0E I A 12
FRA D45 T DAL E B PP 2
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