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WAEN DRI ELE N 64.97%. 2023 4E, 1L P64 Seil b X A 77 i fl 25698.18 1270, AN HEHHE, K 5.0%; ASHLX A= 858 7.40 )5
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XL VEE B A A SRR 7B ORHEREAE I . 2010 4 11 . SRt L vE AR O8RS R TR 2 PR IR A TE EUCE IR X, HESh
TR “ USRS, ZIouRIE” BIP iR R, B va g g, e L. 2015 4F 9 5, E SRt et (HighigitX &
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TEFW, WA GH MK R BRI R Tl B R B SR i, S, E . RS BOK I AEPE R R, KF] BR
BiRASEEEN, RO, OEEH. SEAMIBOLSE, 2017 4, L7 Akt o PO BRI 6140.9 12T, FIELIEK 6.3%.
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AT RO S AERE . SORERMRIAR . SR FURR R A EINLE] . SRR, RN EATE R
TR IR AL I bR A0S R R L 0 ST JCHT e 3 2 Rl R SRS « TIN5 3% A DA P P s 2R A A 4 B T A e A B v ) s A
P54 B 2035 FRE 5 A bR AR A= SHER] 2 3370, K5 BRI B P E ik, SRS 3 SOAE, SEILTE s
. EANE, EINAT. EAFS. BN erRE.

M. HFaIEKF

WHEEBOR S BB R, £ EHEANEERY, MBERMNER RS, REEENERN TR, AEBFEGES XREME T
— R,

AR, LU R NSRBUM G B, (AT BORENLG], SRS UIEATBUKT, fEBURE BB RIE . F RSB, BUF
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KAIAE S 8438 %%, B AAS KAEE 3777 %

EMFREIT, WPEEBRE CL7aE A RBUG R T EUR ILTI8 A 25 A A R @kl (2014—2020 455 (K%Y, J1RE 7 53
REFFAt KRB N A S IEIEL, BPRIRBUGIE . T B AR EE D —%” MegtaEmigR. ZRe
PRI oA SRR I, LTS THRIEE AR LB WAE . SWUE . ARRIE . RIEAESIIRE S SUME AR R, AR et
SIS R GHES.

U SR S5 75 T 1Ly 7G4 S ) R 1 A A1 R RT T ST e 55 R0 S 1) 2 AN 58 IBURT SR [ S35 HE it ) X3 P BERURT SR ) AR BT e fi e A
JEATTT TIRSCR AL . 2014 48, \LPGA I G (ST EVA L P08 BUR I SEAR 55 B AT A B A1), WIBRIBUR I SR 55 0T H BRI T, 2R
DR R BRI T 2020 5, WVEE MG ClVEAEBUFIE LRSS S /0%, W U I SR 55 RAZ IR TS0, DL
W ATFEAR . WRSHEHT VPRGN R H RS . BL SO 9 10 7048 WO USRI i 2 BRF I S 55 4 B2 A48 T B 2RO

VoA AR 7T, Ll VS A2 T TR A I A S 5. TR BRI, L A UM S iE A S0 B, T 2018 FAER T (kT4
T S PR S0 B S L), iR g T . g, 2E BN PESREE AR . WBURAHISEI7H, (784 T 2018 K
AT CORT B e 3 B B I (L BIR A B e BUR R R LY, B R A 58 28 DT I U8 B A, 7 B A A X s i A Je L
i, B IRE T I TRUR E  TEE T 2020 SERAT T (AR BB IR RS ST B IMEKY, 3 A B M R S A S L R
FER, A/ NI TR ) 2200, GRARHEZ I 0 R HE o 3t Yof T A7 SRR IV SR04k 1) 452 5 T B0 P SR AG S8, L 6 480 K I o] BE i — 0 583
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China Lianhe Credit Rating Co.,Ltd.

i AR T, 2016 4, IWVEHBUNI G T CRTINBRBUGIERT S A A SR IL), SR—IES “ff. &, 1”7 M5 — KBt
P I, HE— P B ROR R SCERC BB, i BARIZ D%, 2017 4, \LWTHEBUMSEE A (GRTHE— 2Ty
BUFZEBIRE AT U RIEHD (Ll V5 BG5S XS RS A B TED, 2 — P e 3 77 BUR 2 BRG], AR AR BUR AT 2E 0T
LU SRR SCRAE I DA I B e il 562 - 2020 48, 1L G 48 76 4 [ A S B A 17 Ll V8 48 RO & U 3 BT AT i DO IBUA (2020)
2350, METGE “MF. . E. &7 A ANEE, 2021 4, LTEE A (BUTEIGEEE B eS80 HINE), TUHRIE
WESUAT G E, WA WETT. ABTEE A6 EH N L TG B IR . RGBT 55 AR 1 il LR .

B, WSS

A B A
INEE RN REEICX EERSTER, PRGBS ESSAEEEK, - FIHBURART RGBS AT A 2k .

HHl, hESAT RS, B W B B2 TEATEAS], BT ESAT UG B SR, ARSI, W ESAT TR I B
CTEELY R73 1 e A5 W BRI S ST R, T8 2 e 48 UAT 25 G W OO 9 B Eh 4 ORI AR, B30 8 BORF AR S IV Gk 58, I
B, AWM., . BRSO, ROReN) . BEREE, ST, MR EE S BB T E . RS,
T BURAT B e, B B e A (R

(1 R NTFEERARI S

R 5LV BN S DL 1994 SR SAT 73 B I U BRI A A, BIHCSON 23 i SeBORF I SE MO« BT BUR [ S M A AT v g
BUFSIITBURICEON . Herh, P 2N B RBE IEAUIEI S BRI BB B I E R BRES . WRECG RAT.
EET oy VAR TR SN B CRUABR TR BRI AT 4E 9 B 45 o7 [ e WO ORI A PR . ST 44 e Bi . SRR, 57
Biv ZERYEL. EDFERL. MRRHRL. PR SHIRL. BB, HHUEEBATEBION S e AT SN B E AL AR BLAN A T
Bl Her Al BTSRRI AT A5 o e S 4 77 4% 60: 40 LRI 705 . 2016 4F 5 A AT & S0 iR )5, T 5375 4% 50: 50 KILLHI 5
RN o

(2) BBSUTED

WP [ A e X B BB R, ST SRR IR T R BURF 19335 ARIE L PO W BT 3R A5 QL P I BUS B DUk
TUBR A BT AR QL8 I BR EI S S H R ), 2020—2022 4, (LT 350 ERAMIR NI sh K. Hrp, BRSNS 5 5
BANBINIE) 86.42%. 91.91%F1 92.75%, *# AT 5 b iE -

FOANA L1g .0

K% 3« INTHE 34T EZAMBISN S 5L (AL 425D

WH 2020 4F 2021 4 2022 4F
—RRARTE: LRI 2289.38 2258.43 2564.95
LIRIEHEHIN 170.14 170.14 170.14
2R AT 2119.24 2088.29 2394.81
2.1 R ST IR 1933.80 1872.17 2212.37
2.2 LIRS SATURAN 185.45 216.12 182.44
BURMRE ST LRI 162.82 13.70 16.96

A 2452.20 227213 2581.91

B
R4 A TF BORRNL TG 48 T BT S 3% R

375 B 1
WL PEE — R AFETEUNFAEAL T B i B3R, BN & R —BATE T HKHDRA R H R E, REMSRERAE
JERREEI K. ZEHMTHRSE THEEM, EERLTEE B ISR .

MR TT A M BT R A CTiE M ELE R ALY U T BT A4 (Va8 BRI BILRD, Liaa R BN /32
T AR — A IS B0t BURPESE SN oA A AL E NS H BTt
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China Lianhe Credit Rating Co.,Ltd.

K% 4« 7ER SR EUCGIEO (AL 4470

TH 2020 48 2021 48 2022 £
— R AFETREN ST 5866.07 6366.81 7460.31
BURF SIS 2286.48 1923.55 1896.65
EA B AL E WA LT 226.33 141.20 267.38
BB BT 8378.88 8431.56 9624.34
— R AFETRE S AT 5866.07 6366.81 7460.31
B M4 S 2286.48 1923.55 1896.65
I RARZE ST 226.33 141.20 267.38
T BT T 8378.88 8431.56 9624.34

JE 72 B U TP
YR BEE BRAR AR A TF BORLAILL 7548 I B0 T4 43 Bk A

2020—2022 4, 1LVEE BN DL— A FETE RN T, — A BRI ST HE L P58 T BORON S 1 o B4 70.00%,
H &5 iz sE BTt

2020—2022 4F, PR MBELH BT — AT B a3, 2022 4F— A S TRE ST H ST I BT H ST 77.52%. iE =
&, IhTER B H B Rk

2020—2022 4, ILWTHE MBI . 2022 5, 1ITG4 — A LT 44845 4% 555.34 1270; BURM S TR E445 4% 112.64 127G, /{o
W PGB B e s B aF, B —EMmE A ek, FEhTasrts@ErE.

i

o

KL 5 ILTHH SR BI BRI CRAL: {270

=] 2020 4F 2021 £ 2022 £

L—BRAFTHBN BT 5866.07 6366.81 7460.31
11— A LTSN 2296.57 2834.47 3453.99
LLLBN 1625.99 2094.72 2696.55
L1124 670.58 739.75 757.45
1.2, AN 2289.38 2258.43 2564.95
1.3 Frefift B — i s LES R 0.00 73.09 4.77
14 LSRR 197.00 190.75 474.65
15 ANFE 4 210.22 179.61 187.59
1.6.655% CR58) A 586.07 502.84 45352
L7 BSR4 286.84 327.62 320.83
2 BRI RS TN B3t 2286.48 192355 1896.65
2. LBUFHERE SN 1151.98 980.45 628.98
Horh: EA AR 1025.40 824.70 503.56

ZEAEBAT PR URN 6.26 8.59 9.64
2.2. BRI 162.82 13.70 16.96
23 FF AT E B E TG LR R 0.00 56.85 4.02
2.4, LRGSR 138.49 221.06 316.95
25 NG 4 7.80 6.63 33.29
26455 D M 825.40 644.85 896.47
SEARAZLERAL 226.33 141.20 267.38
4 SRR S WL 1923.02 2410.73 2327.52
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China Lianhe Credit Rating Co.,Ltd.

mH 2020 48 2021 4 2022 4E
HBBA BT (1+2+3) 8378.88 8431.56 9624.34

R FTEL
T B AR A TF ORI LL 76 44 W U T S 44t Bk 2

(1) —BAFTEWEN

2020—2022 4E, (hPEE — M A SETRE IO SR — R A LT W FR L K, EIE S KRG 00h 12.77%M 22.64%, EEHT
FERAT MR Zh VI EGR . 2022 4F, 1LTEE — R A LB St BB ANEhUN 2564.95 1258, [FIELIEK 13.57%. 2022 4, 764 —/&
ASETRE NN T4 31 MBS 10 40, AT LJEKF.

2020—2022 4F, W E — A FLFE N BB E, BN & L4350 70.80%. 73.90%F1 78.07%. 111 754 = (B Rl A 14
B N ITERARIEEL, AEBUN E B R LTSN . BRI CE ) 44248 RSB RI BK, 2021 SEARBION [F ELIE K 10.31%,
J B 2L TSN D ST B US NIEK BITE

2020—2022 4E, TG —RALHE T H LS K. MR EE, S —RALTE T H A — B A RS S Adtesey
. HEH. S EEAEL S . PAMBESC . WREARESZH . WX H . RMK AR EE 2 HovE, 2022 4 Eid L0
CHA T 4963.69 1270, A FLTE S H AT 84.47%.

2020—2022 4, B MEHSAR (—BAFLHEWN/—BAILHESCH) 4398 44.94%. 56.17%F1 58.78%

B 6« IhVHE AR SO AT Ol (AL 4270

iH 2020 ££ 2021 £ 2022 £

— AR 423.63 453.28 508.40
[l 3.30 434 4.45
A3 258.96 250.18 27251
HAEXLH 733.36 778.00 861.35
BREA RS H 66.09 83.38 61.01
SCATRIFEAR B SIS H 112.31 97.04 107.98
rhos ORmE Al S H 810.20 886.50 999.26
PAE RS H 433.55 416.78 495.05
T REFMRST 260.28 214.79 241.18
W2 X I H 477.16 436.66 633.62
PRIRIKSZ H 653.68 514.23 576.87
ACIEIZ S 335.56 299.27 375.45
FIRMER(S B30 97.07 94.26 141.47
(R4 & A 14.66 16.03 37.51
SRt H 38.75 83.09 48.93
F2BhH At X S H 3.72 3.24 3.21
HARBHEIE SRS 67.58 74.96 93.07
B ORI S H 118.74 141.36 161.29
TR T fifi 25 S 20.20 16.49 25.83
KFEBIIR SN 2B B S 47.77 55.55 84.43
FHoAth S H 54.79 39.88 48.79
55 A B3 78.67 86.68 94.33
555 AT R 3 H 0.83 0.63 0.50

— AT WA 5110.87 5046.62 5876.50
R 47.07 4851 51.63
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China Lianhe Credit Rating Co.,Ltd.

TH 2020 ££ 2021 £ 2022 4E

5B A T H 233.10 323.22 232.06
AN FETII A -0.55 0.00 0.00
RS S 190.75 474,65 555.34
4 0.14 0.72 30.99
At 284.69 473.08 713.79

—ﬂﬁ'@tﬁﬁs‘ztﬂ&ﬁ 5866.07 6366.81 7460.31
\ 1. FLAh S H 051 1 798 FEEEA A b ot — MG 45 R DL R e AR e T B 4 20 B2 R IU& IR

RIS A BB TR AT AL AT ~1u[w

2023 4F, PHE e — IR AL TE N 3479.1 127G, [FIELIEK 0.7%, H RN 2556.8 1270, TI% 5.2%; [F, WLpEE —&A
FEFE S 6351.2 /27T, [FHEK 8.1%.

(2) BON P S TEWCSH L

2020—2022 ££, 1L 7G4 BUM MR G TR N B F L 76 48 BOR I S NI R4 T %, 2020—2022 4, (LTE44 A T3 fd AL R
N 53591 o5 BURFPEFE S USUN 1) 89.01% . 84.11%F1 80.06%, & BUM M3 SIS\ I £ ZRIE . 2022 4, 1 448 58 BRIBUM 13 4 Tl SN 628.98
{276, WG N % 35.85%, FE Tt 1A KI5 .

2022 £, IWPEE BUFPERE @30 &1t 1476.40 1270, DAFEA L IIBGH ARG SO O E, SR 45 R 112.64 1470, BUMNIERE S TGP
fiirRe 155 .

KR 7« T EBUM RSSO A TR (B fz. {270

iz 2022 4¢

A L A A AR AR R S HY 578.51
A L 2 R A OGS 35.00
IR I A B BT 5 S AH O ST 23.87
FAEAT PR 70.30
HARZH 768.72
BRI &3 A 1476.40
B 54.01
45 IE AR 250.43
BT AL S LI R EE AR 3.19
FALER 112.64

BURFHEEE S HLE T 1896.65
\ ‘14 ‘,‘ ZS f{}?/i‘ﬁ)\m{” ’J \ﬁfﬂi;‘[\“!‘ i}) ‘JMJ/"/ SN WJW/‘\ FR ARSI LS AN BU PR AR S S 2. e R & IS

(3) HERALEFEWHIR

2020—2022 4E, WG48 EE BEARLEWN ST 308 226.33 1276 141.20 {2 70H1 267.38 1270 (FENFREWN . BRI 2 A=
B, S IABUN STF L E RN, 2022 SR8 0 == 2l T 0 b RIS n. 2022 48, 1LV EA RARE M FEALR
41.07 1275,

(4) RFKBH
HRIE (T ILTE 2023 FE&H I AFTEPAIT BT 2024 F4E8 FIE AL TR E R, Wit 2024 4E1L 7 56— B A FET
HUSCN 3583.52 1270, i 2023 fE 58 IRBUIE K 3%; — A FLTRH ST 6527.15 1270, K 2.2%. 2024 4, [LPHE Pt SeBLBUR MR T

N 655.89 1250, HrpE A i FIRUEAERON 475.29 1270, WK 4.9%; BUFMER S TS S 931.65 1270, 2024 4, 1L 7E4 it 58
EA % ARG E BN 731470, 32H 83.52 147
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China Lianhe Credit Rating Co.,Ltd.

AR v

W7 B R SS fiE

WFAEBN RS MR EEEHEEE, BINRSRESEERTWBBE. BB, ok, KAKRESEBAIMR
Rtk R R, RRATE R IR =1

2020—2022 £EJi&, WU B BURRSSBAWE K, A 2022 8, 1LPE BUG G IEE £ 31 M YTEIX hHER 55 26 f7, H
SEEfE, Hrp, —BR5S 5 47.48%, EIfi% 5 52.52%.

K% 8 « IWTHEBUNGISIEI (FBhL: 1270

TiH 2020 EJiE 2021 4 2022 £EJE
T BUR 555 4612.65 5412.99 6285.79
Horpe —Bfiss 2511.86 2758.32 2984.24
%Wﬁ% 2100.79 2654.68 3301.55
%3 . SRR PG4 I B0 T 4R A3 R

A 2022 IR, W PEEBUR AR5 b BUR 5155 RAT) 21.16%, 11 EBUF 6145 4 78.84%.
K 9« #RZE 2022 4FJE 1L P4 1T BURF R 45 15 00 CRfi: 428)

EH BURF55%

BARYL 1330.20
T EBUF 4955.59
FORLRIE: BEA TS MR 2 ORI LL PG 48 0 IR T AR k) e 3

ME 2022 EE, WPEEBUNGS LB T OB Al RAOK A SRR A 5, 4 BN 1717.92
{276+ 1109.18 127G 1101.34 1250 689.29 14 7CAT 627.07 127, HIE 5 B BUHFHR 551 83.44%.

A 2022 FFJE, W THEBUR G RBUE 2021 K38 N 814.00 1270, thPHEBUR f1 A 218 ST 55 B 40N 6285.79 1270, P45 IR
A4 220.25 1278, 5H — € R 25 1A]

%2 10 « L VEE BURT % IRAE L (Hhz: 1270
| 2020 4EJ& 2021 4EJiE 2022 4EJE
WU 55 IR 4833.04 5692.04 6506.04
o — sy 2656.05 2924.05 3162.05
LI 55 2176.99 2767.99 3343.99

GORIRIE: IEE BEAS AR 22 TF BORVA 74 48 W BT S 1 B 2

75 BT HE R AE

INAEBEEAE K, BIFREEFEMELATK, HRBNLFEE RBFEREPRBUFNS R, £RME —SKpE=E,
B G RSARAG, MR,

2020—2022 4F, WLIPEE iR, A 26.13%. 23.96%F1 24.51%. MAEE, L FEE RS T EARKT .

2020—2022 4%, WWPHELEE M T (T LA 1 =— B AL TR A TH+BUR IS I & T+ LN ) 43518 5900.75 12
JG. 6087.05 1270 A1 6664.88 1476, [EIH, iR E LTFEaHE, 4318 78.17%-. 88.93%F1 94.31%.

MEHES FEE oA, 1LPEE T 2024 5 —2028 4F 23 U £t 45 48014371 503.21 12,70 551.56 127G+ 637.55 127G 582.33 14
JOA 672,11 1276, AR ATEONIEE), Aok FLAE L U8 BURF A PR AT T AR K.
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China Lianhe Credit Rating Co.,Ltd.

. REFELEXE DT
AT R AT 1 P R KBOR U5 OB IBL . ITRABOR R A U R RE AR, AR MUEI SR R B ORI
B

2024 45 1L VH AR BUN FERR R £ Tt (UMD SURATHEN 22.73 {27C, 2024 4RI VEABUR FRRESE LI 2 (LD SRITHE) 28.54
{258 2024 1L PG BUN FRRLBE L6 (D — (D (URRIAR “ARBI7 RATIIRN 7 48, REATE —R, BIM— bR A

AR ISR B G A T4 “47 (hipfii 057 A1 “19 Lihfit 207 MAR G, FLAAT X L VH AR BUR 51 55 B RE AL o
AR B th M BOR TTNBURN VR G TGS, DABUR PSR B B NAT i A A B A B 4R

2022 45, 1L VG BORF P 2 e S N ANBURT 1 2 < TR SN R 20 A 2 T AU BRUAAT B Y 12.27 50 41.72 %, (TG BU IR &
WSO NIRRT 1 256 <5 TSN S X A L5 200 ) PR B R P v

I\\ TERZEL

EEFXTE LS MEL EERCT 17 BUF 6RO LA BIIURIE G T M Zr 174G, BRE RSV AHLBIEIHIA RE AR 1Y)
RUSARAR, B E AR BIIUE S5 209 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 ERAFRREREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RAT SRR T VPG QB L2 1) R AAR R HE T, (5 A2 20 el i BRSO 1 AP0 GUB AR g D vy, (B HERR s
LTI GBI e

HARSH GBS L&,

ER%H P

AAA EIEFSIIRE IR, BARZAFIZFHTIHEN, BLMFRRAT
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB FEERISFRES — M, RAMBTFIEEMECK, BABFR — K

BB BEERISFREIIESS, RAMAT IR K, BATE &

B GRS HIRE I EOR MK T RIFIVE TR, SRR S
cce FEERSHIRE JIMRIE M T RAFIIA TR, SR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
B RAEASI TS RIS RO A RREEEAT BREA VP, BREAVP S B0 8 W BRER VP AN A E S ER BR 14

L PG48 WA BT LA IR B B BREA VP 2 BORHE B 2R N SRR B0k . B A R RE IR R
B BURESR R A R L) E AR TSR O N 58 IR R PP TAE .

PG £ AR S AR ORNG DL U A A BERAR A, s A AT BE X AL T PP 27 AR B R M) 2
KT, 1L P9 W BT B I BRI 5 B3 45 I R AT R BTk

A BB R VR L PR PRI KRGO AN E A AR RS 2, WA IA
HORAAK, S BLAT REXS AN FT0UE FIVP G AR ORI, RS SHE AT R &, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
RIE S AP o PR R VP AR T AN 2

40 VA8 T BT AN RE K SR BLERER PP BORE, B LM IUE « AP S R L0 E AR Y,
W BEAT AT LA R B TR
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