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R TR SRS . ARAT IR T SIR S R A (i S, SR PRl B AR D T B .
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2019—2023 4E, ILFa4 [ E B P30 b AR K 9.3%. 10.6%- 8.7%- 5.9%F FFF 6.6%. 2023 4, LA E =% CREHBA.
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BN 41327 J6H 17677 76, [RILLZ 38 4.5%F0 8.3%. 2023 4F, 1LTH4 R RS 9 30 R 3G 12.7%2%8 19756 7 SREEVRIR
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FEARFE R — IR OIH AR GRS MER SR, SRt NIR R, ISR ER L RIEGINLE] S SCHEI AR, R IEARE K
T2 IE AL Rl 78 v PR L X AN OHT S 38 2 G R R TR AS S BN g 42 56 35 1 IR A PRI 2R DL B TR 4 B R AR IR vh 1R S mes 7
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REFAL SR BTGNS MEIRS, BPRREBUF R T A ARSI WA ettt fERER. %IEE
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SURFI S 55 75 18T L 98 A 30 3 ) 2 5 A T Wy S e 55 A 28 ] S AN 32 ISR SR S i i 9 XIS BURT SR A 1) T R R A
JEFTT 7 MESC A . 2014 48, WP MG (T EIA L P9 BURI SEAR 35 B AT AMA M@ AT, WIRRIER I AR 55 00 H R A, 20K
PR B S AT . 2021 4F, (WPUAH G (i PU & BUR I SEAR 35 St FnED,  WIRASR B EUF I SCIR 55 RAL IR B 2R DL E
Wy ATFEAR . WRSHEHT VPRGN RIW AR . BL SO 9 10 7048 WO UM R i 2 iBRF I S 55 4 B2 A48 T B LR

VARSI T, LD PEE 2 T5 TR AL I B B e . B BT T, (LIPS BN S A SCE . T 2018 28Kk T (kT4
SR SURCE IR SERER Y, SRS eeTr . it 2GRN BESUCE AR MERHISEET I, (17HE T 2018 £k
A7 R T B S8 W B B AR e B PR R RO AR LY, B R R T DT I WO B A, S SN ) X IR SR T
i, BRI GNP R R . PB4 T 2021 SERAR T CERTT B IGET RS SO FLIMNED, DA ST A SO RS . R
AUER, AN TR ) 2200, GEARHEZ I 0 e 3t Xof TS A7 SRR IV S04k 1) 452 75 T B P SRR A S8, L 6 480 K I o] BE i — 0 583

S E ARSI, 2015 4, WWTOEBUNHE G 7 CETIRBUMAEST S E SR L), RIS “fF. &, 1”7 M —RBUREtE
B RN BRI RE, B — P e R BB SRR B BOR, %8 HARIE L 8%, 2017 4, \LTEHBUN /G KA T RE— SRy
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@ BSEETERNERAS

BUNZE RN S AT A RIERD Ll VG A BUR PG5 B RIS AL BT, #— S e 3y BUN 2SR B ALE], AR AHEBUR HL a8 0T
LUAL RIS L B VE AR IV B Rl XU - 2020 47, 1L P48 5 4 [ 3B ELA 1 €Ll P 48 BURF & U5 27 BT AT JMi%5 ) G UK (2020)
23 5), MREDGEE M. M. 8. 87 eAdaAE R, 2021 4, LR AL (BUFEBGERTH B GS00E BIMEY), LHHEIH

RELAT YA, I’Eﬁ)ﬂ WA DT AW T8 A 67958 BRI N L PR B X . RGBS XU B4 1 i AR B

. WERA

T B
INEE RN EEIC X EEMZSTE, RGBT LTS FEE SRR K, 0 FHBURNRTH RS B S AT RS i

BT, PEAT R, A W B B2 TR, BT E ST BB — R BN, ARSI, AT L AR
CTEIEY K73 1 vh e A5 BRI S SCIE L T8 20 2 48 DA 2% 2 W SBOAD S 3 L 4 AT s, 0 2 BURF B AL R I L2 ttu%%?
5, HAMBEE., R BRSO, Roet . SeiE, G EmETm, magEE s RGBT EE, —HRim S,
T BURAT B B e, B B e A (K

(D PG NFEEBARIS

o 5 LT BRI S BL 1994 SESEAT (970 Bl W BUE BRI A, BB 7 SRBUR [ E MO - BT BUR [ 8 Wi A A v 3k
BUF ST BUFI IO . Horh, P f @ NGB AU 2 BRI R 9B A BBk . MR, AT A
AR Iy Ak B AN B COAR TS BRI T 4E4r 2 Bl 45 7 e N EFR B A BL. T 4P BBl RIRBL. F5
Biy ZEREL. EDAERL. MEAHBL. BEb SR, BB, HHUEEBAAEBIONSE R AT S N ARG E R A A BRS ATE

i, A TR RRAS AT R e 535 4% 60: 40 [HLEB] 5. 2016 4F 5 H S HETE SN A )G, PS54 50: 50 [KELB 5
EIAEBIN

(2) BBSUHEDR

WP A8 1By E b X S B A B R, TR EF GRS R BUR ISR AR L A BT IR ML QL iR W BUS e ERY Bk
FUB BT AAE) CQLTEE M BUREIC B R, 2020—2022 4, (LTHERGHI_ LRI SE K. o, RS2l 5
BB 86.42% 91.91%F11 92.75%, AT S L -

K% 3« INTHA 34T LB 5L (AL 425D

| 2020 4 2021 4 2022 4
—RRATE: LRI 2289.38 2258.43 2564.95
LIRIEHEHIN 170.14 170.14 170.14
2R AT 2119.24 2088.29 2394.81
2.1 R ST IR 1933.80 1872.17 221237
2.2 LIRS SATURAN 185.45 216.12 182.44
BURMRE ST LRI 162.82 13.70 16.96

Ait 2452.20 2272.13 2581.91

TR 23 TF RN L7648 W T 4R A R

b5 MBS
(NP — R A SER BN IS T A B P _RiAKE, BN & s —BARME T HKHMRARTHAE, RERSRERAE
JERREEI K. ZEHMFTHHRSE THEEM, EERLTEE B ISR .

ARHG PG BT R (LA B R E R R A BT AR (Vi 8 BRSO IR Y, L8 e FE BN /32
T AR — A LTSNSO BTt BURPESE GOS8 oA A AL NS T

ERITRIRE | 8
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China Lianhe Credit Rating Co. Ltd.

K% 4« 7ER SR EUCGIEO (AL 4470

TH 2020 48 2021 48 2022 £
— R AFETREN ST 5866.07 6366.81 7460.31
BURF SIS 2286.48 1923.55 1896.65
EA B AL E WA LT 226.33 141.20 267.38
B BT 8378.88 8431.56 9624.34
— R AFETRE S AT 5866.07 6366.81 7460.31
B M4 S 2286.48 1923.55 1896.65
I RARZE ST 226.33 141.20 267.38
T BT T 8378.88 8431.56 9624.34

U & TN FITEL
BORRUR: A BHAS AR A TT BOREA L G 48 T T $ie (3t B e

2020—2022 4, IHPEE WM BN BL—BAFETRIA N T, — BEA SO ST L P58 I BUON S o P i o RS 70.00%,
H &5 B BTt

PG4 B T A A PSS B o E, 2022 SE—a PSSOl BT GBS THI 77.52%. JE=4F, (I7HE M
SR THRSHE K.

2020—2022 4, HPHA MBS . 2022 4, ILPEE — A LTS L LR 555.34 1070; BUFMRE S TR FEL LR 112.64 {4IT.
TG4 M BCTUR s i R, B — @ TSR s bk, BT Er S @R R

K% 5« ITHA SR EN S5 (RO 4270

il 2020 4§ 2021 4§ 2022 4

L—IRAFETE RN BT 5866.07 6366.81 7460.31
L1 —BAILTE WA 2296.57 2834.47 3453.99
L1 1625.99 2094.72 2696.55
112 4B 670.58 739.75 757.45
1.2 BB 2289.38 2258.43 2564.95
1.3t B — it LS R 0.00 73.09 477
14, B R 197.00 190.75 474.65
15N & 210.22 179.61 187.59
1.6.4% CHEHE N 586.07 502.84 453.52
1.7 AT RS A 286.84 327.62 320.83
2 B S TE RN St 2286.48 1923.55 1896.65
2. LBURPEE S IR 1151.98 980.45 628.98
b [EA A R RSO 1025.40 824.70 503.56

FEAEAT RN 6.26 8.59 9.64
2.2. BN 162.82 13.70 16.96
235 BB B T LRSS R 0.00 56.85 4.02
2.4, FAEL A 138.49 221.06 316.95
25 NBE & 7.80 6.63 33.29
2.6.651% (BB A 825.40 644.85 896.47
SEHARAZLERA L 226.33 141.20 267.38

ERIERRE | 9
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mH 2020 48 2021 4 2022 4E
AR SRR E SR BT 1923.02 2410.73 2327.52
HBBA BT (1+2+3) 8378.88 8431.56 9624.34

N FITEL

S AT AR A TF BRI LU 76 45 A 7 $2 (it 5 R R
(1) —BAFETEWER

2020—2022 4, 1HE — A FEFEWN B — A LTI RO K, FEE ARSI 12.77%F 22.64%, FEHT
TR AT R B VR s, 2022 48, 1L PE A — A FEFRE RN Bt A LR BN 2564.95 1256, FRIEEHIK 13.57%. 2022 £, 1LIPGE —#K
AN T2 31 MWL 1142, &Fd FEKE.

2020—2022 4, 1PEE— A FEFE U DB, BUBRON & L2338 70.80%- 73.90%H1 78.07%. 1117648 EAKBIR N IE(E
B AL TR ZIREL, AEBSON B B TN « A IR () A 2 RN RSN R, 2021 SEAEBIRON [H] ELIE K 10.31%,
T B R TSN TSN K TR

2020—2022 4, INTHE —REAFRTE S B S K. WM EE, W78 — A RHE T L — B A RS . Adtzat
H #ESH. S EEMEI ST H . TABB . TR WX RMOKHMSEEH T HNE, 2022 4 L L0
CHA T 4963.69 1276, A FLTE S H AT 84.47%.

2020—2022 4, IIFAEMBESF (—BALTERN/ B ALTETH) 558 44.94%. 56.17%F1 58.78%.

K2 6« Il AR AIHR SO SOl (AL 4270

WE 2020 5= 2021 5= 2022 4F

— AR 423.63 453.28 508.40
[l 3.30 434 4.45
A3 258.96 250.18 272.51
HAEXLH 733.36 778.00 861.35
BRI H 66.09 83.38 61.01
SCATRIER B SIS H 112.31 97.04 107.98
A2 IR AN R ST H 810.20 886.50 999.26
BAfE RS 433.55 416.78 495.05
T REFMRST 260.28 214.79 241.18
W2 AEIX ST H 477.16 436.66 633.62
PRIRIKSZ H 653.68 514.23 576.87
AW IZ S H 335.56 299.27 375.45
PRI RS B A3 H 97.07 94.26 141.47
P AR 25 )0 55 S 14.66 16.03 37.51
it 38.75 83.09 48.93
F2BhH At X S 3.72 3.24 321
HAR BT SRS 67.58 74.96 93.07
B ORI S H 118.74 14136 161.29
TR T fifi 25 S 20.20 16.49 25.83
KEBIIR SN S B H 47.77 55.55 84.43
FHoAth 3 H 54.79 39.88 48.79
355 A L 3 78.67 86.68 94.33
f3i55 K AT BRI 0.83 0.63 0.50

—RRAFTE WA 5110.87 5046.62 5876.50
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China Lianhe Credit Rating Co. Ltd.

TH 2020 ££ 2021 £ 2022 4E

R RS 47.07 48.51 51.63
5B A T H 233.10 323.22 232.06
AN FETI A -0.55 0.00 0.00
RAGER 190.75 474.65 55534
P H B4 0.14 0.72 30.99
oAt 284.69 473.08 713.79

—RRAFEIE S ST 5866.07 6366.81 7460.31
vE: L 4 ] SRR AL — R GTRAEAR DL R HE I R W AR s 2. RERINE HARE
R T SR

2023 4E, N7 SERR— A FETE WA 3479.1 {270, FIIEK 0.7%, HABIN 2556.8 1270, TR 52%; FHE, LiFEE—BA

FEFG I 6351.2 127C, [FIHEK 8.1%.
(2) BUNRHEESTERC BN

2020—2022 4E, (LPHE BUN L S FE IO SR 7 8 BUR MR S NI FRE R . 2020—2022 4, 1L7E4 EA Tl AU AL
N 53 5300 o TSR 3 U YT 89.01% 84.11%F1 80.06%, A& BURF I FE A YN 1 3 BERIE . 2022 4, 1L PE 4 58 BRIBUR LR & TE RN 628.98
{2.G, AL R B 35.85%, FElF i ik & 1.

2022 4, W BUREIE S H AT 1476.40 1270, CAEA LALLM S AT, FLER 112.64 1470, BUFHR S TE
Ak

KR 7« T EBUR RS A TR (B fz. {20

iz 2022 4¢

5t S P AR AR DG S 578.51
A L 2 R A OGS 35.00
IR I A B I 5 S AH O ST 23.87
FAEAT BRI 70.30
HARZH 768.72
BRI &3 A 1476.40
B 54.01
45 IE AR 250.43
R L B L IR 45 A 3.19
AR 112.64

BURFHEEE S HLE T 1896.65

e 1 AR ﬁ//i:"ﬂ KRR ZERS RS PR R IR 8 S o 75 7K A B 2R 53 HH AR HAMBURT PRI S A S &y 2. B 22 R TN T3

GERIKI: A VA A TE VAL P8 T4 B 7 o
(3) EERAZEMEREN

2020—2022 4F, T EA BAZSWNEBT508 226,33 1276 141.20 1275F 267.38 1270 (EBIRFFEWN . BRI S F1 77
BRI, S BN BT ELEAR N, 2022 ERGINE ZE i FHOR A ANERARI . 2022 &, LV EA RALE MHFELL R
41.07 147G

(4) RFKBH

HRIE (T ILTEH 2023 E£H A AR TEHITIEOE 2024 FEE£B B AR FE TR, T 2024 10708 2R — B A FET

FHUSON 3583.52 1270, 1 2023 SE5EREIE K 3%; — M AILTE L 6527.15 1278, HK 2.2%. 2024 4, 1LPGE FiTSLBUR 3L & s

BN 655.89 1270, FerhEA Lol AU LN 475.29 1250, 1K 4.9%,; BUFMEIRETIE Y H 931.65 1476, 2024 4E, 1WA 72K
[E 4G &AL EWEIWN 73 1276, 37 83.52 12T

ERIERIRE | 11
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China Lianhe Credit Rating Co. Ltd.

75 BRI

M7 BT3RS 118
WAEBUR RS ARELEEHEEE, BFRSEETEMTIBRME. BEM B, a3, RMKRAESZRAR
Rtk R R, RRATE R IR =1

2020—2022 fEJEE, (LTHE BUMFRRSIBRIIG K, 8 2022 4K, ILTEEBUR GRS IBAESE 31 MEYUTEIX RS 5 26 A,
SR, H, RS G 47.48%, LIGSSE 52.52%. M 2022 4, L VEE BUNAS G 555 o5 BUR R 55 A 21.16%, T EBUN
45 i 78.84%.

K% 8 « IWTHEBUNGISIEI (e 1270

mH 2020 £EJ& 2021 4R 2022 £EJ&E
7 BUR 4612.65 5412.99 6285.79
Horp: —ffi% 2511.86 2758.32 2984.24

LI 55 2100.79 2654.68 3301.55
h

LN FITEL
Lo T GRS AR A TT BORERN L 78 48 W BUT $2 (3t Bk} 2

B 2022 R, PV ERBUFR S LB T IHBOEE. BRI a3, "MK AESERMEREIELE, 23HA 1717.92
{275 1109.18 427G 1101.34 1270 689.29 12 75H 627.07 1278, TLIRE it 548 BUNR S 83.44%.

A 2022 4FE, LA BUM S IR 2021 AF RGN 814.00 12.7C. 1L PH4E BUR A B2k T AT R 25 S8y 6285.79 12,75, BEA 4% IR
Fii4x 220.25 1270, E—ERIBE 20,

B 9« INVEEBUN RIS IRBIHIL (RN 270

iH 2020 EJiE 2021 £ 2022 4EJi%
BUR 555 BR 45 4833.04 5692.04 6506.04
e —Rfis% 2656.05 2924.05 3162.05
LIRS 2176.99 2767.99 3343.99

GORIRUE: IE S BEAS AR 28 TF BORVA 74 48 W BT S 1 B 2

77 B AT (R RE

IIAEBEEAE K, BIFRESEFEMELATK, HRBNLFEERBFEREDRBUFNSIEF, £RE —SRpE=E,
BURREXIEARAR, LEHAEIRE.

2020—2022 4, 1IFEE AR EIGK, 23R 26.13%. 23.96%F1 24.51%. MAAE, 1LFE AR THALKT.

2020—2022 F, WWPELEEM I (B L6 )1 =— A LTSN & THBUF IS NS T+ BN 4351128 5900.75 12
JG+ 6087.05 {2701 6664.88 1270, [FIMH, fii%SF 2 LF#A, 55108 78.17%. 88.93%F1 94.31%.

MBS ERE A, LPEE T 2024 55 —2028 F 2B {5145 & 815 508 503.21 1270 551.56 127G+ 637.55 1276+ 582.33 12
JEAN 672.11 427G, JHR AR NIE], RRFAELTEE BUFEREAHE A K.

. EHEERE

Z BRI ) R AT X 1L VB4R BARBUR B IR AR /. B8 H W b B KT AR RIS ER &AL, TISEHm
H i 5k E 5P, (ESEE0T H U eI B F R U 2T H Bt . B HEBERNEREMM K. LS BUFRT
AR I R BE IR 0R, AR IRBNHA B I XS ARAR

2024 SEINTEEBUF LIS (—HD (BURRIFR “AGTD BRI IEN 13.00 1278, HIBR N 20 4, S4EME—W, B—iE
Ko ARUIBZER ST 2021 £ 2025 £ K E 15 FH Rz = 8o & TR,
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China Lianhe Credit Rating Co. Ltd.

AR HE G55, RAT AR 2T 2022 i 11 7548 BUN 508 B4 SRS (6285.79 1478) 11 0.21%, FAAT R (i 48 AR BUR
5 RIS /N o

WA R T il s A eI H Wi ot 5 Al Bt B SR T (37 BUR & TG dh A B ST (U (2017) 89 ) #RH, 1EIEE L IG5 R
W, B HTT IR A BRI R S YN T B 70 JERAT R TSR, A5 70 4 P SEBLIT WAL S T B8 15 SR T 47 0 T 5 i

A TSR AR B < A B T TN R e TR B, DA RS (TR AR Do it 5 8 A A 8 R 3 e U

AR B8 =77 Hy B 0 WAL S R 8 T A 7 S I 45 PR AR AE BN BB A1 T S P A s AN I O A A B R
%N 1.80 fif, W LA T GIHIEAST B R [N, BeA BHE tOUE B S B PO S Sl I [a) B RS2 10 B e Beak . T iz
B TR ES 2PN

K% 10 « ABIGTOG R H B0 CRAL: 2Tt D
TEpR | MEA | ERRATLEHE | AMETATZHE | 58 BURBEERAT TGS 2

EHABEEGH
2021 F 2 2025 FAK 5 ETE F FRAL
= Wi e T KT 22621 57.69 13.00 1.80

BRI : AR W BT BRI e B = AU R AR T A I B B A U R
2022 4, L VG BRI SN FTBUR P 2 e TR SO S 20 AR 2 T A GLUAAT L) 48.38 %A1 145.90 o 1L VHAE BUR
ST FE G TR N B 3 A 51 300 1) (R IR AR

I\, FEREIE

EEFXMTE LS MEL EERCT 17 BUF 6RO LRI GIIURIE GE T M Zr 174G, B RS VA B GEIIA Re£4R 1)
RUSARAR, B E A FIBIIUE S5 209 AAA.
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Mk 1 EHSEREENRSX

BEA GRS TR KIS SR N =5 %, 558 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z&. CCC %% (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

BB SR SR TGO GOB LM S R AT HE T, 15 F S0 b 2R B T VPt RIE 2RI 03wy, (HAHERR = s
SR GOELI T e

BARSERCEME LR

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA FEEBISSIRE IR, ZAFIZTIIABRIRIAKR, BLBRIR
A BEERS RN BEE, B ZRAFETIE R, HLMFREAT
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K
BB EIEF RIS, ZAMAGTIEEIRK, BAMRKHE
B BEEMSIIRE BRI T RIF L TEIAEL, BRI
cce RS HIRE I BEHOB T R AP IR DRI, AR
cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE ST
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

A A &5 VR (VP (R AT IR A ) R IIAR “ Bt D Al 4, B4
A AR TR PV RN FR BT BRER P 20, BHBR VP45 ISR VRS s ISR BP0

(L8 O 06 A W 2 BRI Y BESR SR BRI R A M T Kl
R ER ARG & A S 2 A GOTF A R0 55 BUBRER VP T M

(L 2 R B 5 R SRS, SR P A A 0013 PR 20 K Sy
KA, LG A BT S 8 B (3 AR BT e

B (5 4 ) SV L P AR BRI S SR B SR B A TR 15 B, IR
ERAE, SRtk DL XA T3 PP K o (0 T, B A AT AA B, T
HEATAMUT, SO RE 3 VP G0 5 R, th BRI 4 , I 1 A O BRI TP 2 O 2
i A R B 4 5 1 5

1AL VG4 Al B BB AP R, Bt L L T ZSFERP L TR0 S
B £ ¥ 5T DL 2 A 2
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