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HITBUN 6 E (%) 78.17 88.93 94.31

i BRI 2017 SF AR, ARIESFEIG K E T A AT 2020

PRAALE ) P AEA O AR, 2021 44 2022 44 FAEA T SRARAL

KRR BAREREE R REE . LEE %A R L B4 M HUTIR

O

PR SE
R

T H /A

PR IT IR

AN\

Gl

1

&

~

YA

A% i Ja]
o5 BORF {5 H VE % Ik
i Vv3.0.202006 5] 5
AAA | 2024/01/24 maks | Wy B GRS | AL
V3.0.202006
;ﬁfg Hy 7 ERE 15 P B ik
o V3.0.202006 [y 5
AAA | 2021/03/24 mﬁ; Mo i B R G5 g | A
wer | V30202006

www.Thratings.com 2


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024094-P73291-2024.pdf
https://www.lhratings.com/reports/B024094-P73291-2024.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007872-P56663-2021-1.pdf
http://www.lhratings.com/reports/B007872-P56663-2021-1.pdf

BESSEETERIGERAT s AT
China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT TR BRI

o9

— RREBBABKESTEIA, REPFEE, = EMEMEH X7 XAH . FH. BE.
By BN AIRAEAEAT P B0 R e AR R b o

S ARERFEATEATIFA T E SRS R RO RELRZ DAL ELGE, KA
T IAAF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K89 A7
PEMEAE, mIAEAMIFRA FHFLEREREIEZT L. KETEH Lo E B RIEA B L6980 E
HHET AFE B ANEFJRN .
= RIRE TS REE R AR K 0T M RAEAT IR M F- 23, FF AR B BHALA W FE. &
B RIFA AT AR T 69 5 & L RARIE.

w9 AR T A BARAEAT LA RASA GG F AL B, BR A FAE AT U AN A AR A AR
B BLE R AT H K R Tro

A AREZRESTBEEZLBEMBUTRHATE L, IR THEZRAATFHA. LBS
W BUT Fe 8 Z 7740 K 24K, IREFTAZ AT T 4 W RIVGAE L5, 128 5] A a9 Lk, A
Fo T EM FAFETRIE, KERBSERGE AL Ly Aa 5 L&, 234 T3 R &k
HUA ) B89 % b & LR ARAEAT ST A .

v R E ARKIFRFRIKASTAZ 5L B M BUTH AT R EILX R, RETAE IFRARS
WL B W BUT A AT o iR BAT AR L. B AEH KKK Z .

£ ARAFAIFRLERER T AR (B) A, AR AHRKR (B) WA ALEM; RIFER
FIF RO, EA A NIFRERA TRA LT, RETEHRG AL R T AR 23,
Z b 5 AR 69 A A

AN AT A RAAAEL R AREH A T E A Wik EEIFEZ A B HRK

www.lhratings.com 3

[ _ 4 2\2\

Is



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

2024 FILFEHBF—/&REF (ZHD) ERTERIRS

—. EFHR

Wpiss, @R 7, RHEAYATEIX,
B ARET . WA TR HIFR R, E
JE-P IR VU )3 R b, RS IR AR,
i 5BTTEMHE, MEMEERLR, IL5NE
W EE XL, S 15.67 J3°F 5Tk, i
RIET KET G145 11 ANl R4
Clhiv§2 2022 4FEERSF M-SR ES A
i), BZ 2022 )i, LA EAND 3481.35
JiNe Hr, s AEAND 222650 /5N, (5
fENITELE R 63.96%. 2022 4, 1117648 SEEl s
XA 7=l 25642.59 147G, FEAEMIE T,
WK 4.4%; ANIHIX A= 2488 7.37 JiJt.
2022 4, th 7545 J& R AT S ECUON 2.92 J5 6,
[F] L3 6.4%. Horb, 3 R RN T SRR
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NEEE, —ZFFREEK 45%. FEEK
6.3%. =K 4.9%. PUZRFEERIK 5.2%. 15
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FNE B H L PE BT AR B 2 o
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12091 7G, [AIEGA ) R B 0.2% 135K 6.0%.
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W2 RGBS BN 538 1 R AR (R
A 2 DL B AE 4 18 3 R R e =) P IR R S AT o L
7548 2] 2035 izt H bR AIIHLIX A2 r=
EHILF] 2 Ji360, GpF i ik B B FiiE KT,
FEARSII A 22 3 AL, S SR E .,
AR EIMAT Bl RS, HAZERK
&

M. BFFRIEKF

AR, 1T REE ISR BUR VA B %,
@ AT BRSNS, SR M IEAT UK, L
JF A 2B A R 1 (5 AR . BUR
V) S AR 55 b SEC A ) 5 8 A 5 25 5 B 55 T B
13— 8 U

ERFA JE7 B A R I T, o P 4
& (PR BUE B A E) QLPEEERE
A A 454 8RS AT INE GRAT) ) (1l
754 NRBUR AT R T AT R R B A
FEFRUEA RT3 — 0 U LSS A FF TAE )5k
iR SRR, TORSEA SR KR
FEBUMHE B AT TAERITE DL, R 5 B 5515
B, FREHRTFEURAE J1. 2022 4, L E A
EBURFIEE [T Pk KA S S 36692 2%, flld
RAEE 8438 2%, WIS AT KGR 3777

%O

EHAME T, (VGRS QLvag
N RBURF T ER R L P68 4 (5 Fl A R o
%I (2014—2020 %) [p@EAI) , JIsREE S5
RETVEH 2R IBAIE N A S URE S, &P
TERBUNIE . T EE. ikl
= U R N O e o e = 22K NP 774 GRS RN
RIS A S R, LG A TR A ST
B IAE « TS WA RS . FVEA BN
KE SRS R, EARBES SN
HE1E RGEHELE.

WURFIE SR 45 75 TH L 7 44 ok i) e I R
A BRI S FIR 45 A 2 i) B FH R 2 ISR SR D H 5%
SR, R DX P IBURE R AR P AR e R
JEAT T 7 RSz . 2014 4E, ILPEE H 6 (6
TEN R 1L PG48 BRI SR 55 AT T a@ sy
BH A ORI SR 25 300 H (R A, Bk —
PR I B AR . 2021 4, IIPEE H
& (U8 BUR I SR S5 St AN D) B2
BRI S R 55 R IR TR 2R . DL E o, A
FERRAR S TS F « R Gk 1 Ji D) 2H 23 5 it
A SCE R 1L v B U ORI i A U I
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S AR 45 1) P A T BB AR F

WA AR 7 THT, Ll PH A8 2 5 TR AR I B
H . PURE 70, 17848 BURF 4 1 5
FTRE SRR, T 2018 4E25 K T (T4
S it TR SR8 B ) S R LY, SRR ST A A
S5 AR B S NTESUE AR
BRI M, ILPEE T 2018 SERAG T
(T 5 58 3 W B B R (R EL I o o
RURBIHIRILY, B 75 % 58 3 BT W U B4
), gL SN R X SR R R BTLE,
Jih B BN PR L B Je 1P T 2021 AR
T (BB S AT B, i
— B R R S AT T B ERRIE A,
Ge/NHLIX ()M ) 220G, RS E N S .
ok SXof O A R A R A ) 5 7 T PR R SR TR Ak R
o, I PEE R D e

TS PRI T, 2015 4E, 1 PE A BUR

G T CRTIsRBUFPER 558 PR S LD,

A “fE. B 7 S — IBUR TR SR
VOB, B0 e IR PR R Rl B
B, S E AR S EE. 2017 45, 1L
BB JERAT (O-T 3 — D Hh o7 BURT 2%
B AT RIS Ll 75 4 BURF M 15 55 JXURG: [0
SUCE TR, DA A G I 5 BUR 25t
BRG], AR R BUN TG A B & 5 42
R SCRFAE FH B A I 04 fak XU - 2020
F, WA ESEREENR T QUIAEENE
T & BB AT M) GEBUR (2020) 23 5,
gL mifiss “ff. . & 07 24 FHE
P, 2021 4%, WA EIR (BUM IR0 H
PR SRUE PR, T ISR H 74 Sk
TP HE, W Tt . AW e I 55
BRI RN LT A B X . REMEGSR
R PRt 1 i) FE LR

AR, WA BUHE BEHER S, &
BT SR, WS B INE O g 4,
i 55 & BRI BEAN BT 5635, A YEBURPE B 55 X
ot 17— fREE

F. WMESEH

1. WEARS

Har, FESrRR, & m. B #/2
FRATERS], BT E AT “—REBUF—2%
TG R, AH b, T ECSEAT T2 0 A o
(FREEIRY RI23 7 v de At 7 T i S
T8 20 )% 48 AR 25 G0 B S Y6 ) ER 28 EURT B
iy, B A BURHZ AU R RIW B e, &5,
HAEW B . hE . B0 LI a4
Bl BREREE . AT, A E
Bt B BOHATE T . — M S, M7 B
ATEOEE s, T BT B R 5 1 2 ) sl ek
Ko

g 5 10 PR RIS

e 5 1 R U RIS B 1994 4 SA4T
{10 A ) A B BRAR S AR AR, BRI N 43
SO & e ON « Hi 7 TBURT ] s YN R o
BUR S 7 BURF SN . Horpr, oo ] sz i
NALFESCHL . WG RARAETH P BRI (A B, V1 2%
Bl R4 B BRI . WL HRAT . Atk
SRRy AV B SRR CELEE BT S B AN
ey @SRl 2, oy E N B E L
M R R S T GRS R RL . YRR B R
BB EIAERL. MR, B 5 R B 328
TR E AR SE SR Ty =
NEFEEERL SR AN NFTERL, H
Ak BTSRRI N B A e 5 7 4% 60
40 (LG5 5 . 2016 4 5 H ATHAEATE SEg
MJE, TS5 H % 50: 50 A L4 SR AL
N

BRXAHER

PG48 1 b [ b b X B 2 5,
VT AE R FFSRAT BB (1) S FF . ARFE LG4
WA TR P W BUs R ) DL AL
PEAE BT AR €l 64 T BGR SIRC R
), 2020—2022 4, 1LPHE TR _E SR IIR
NG . Hor, FR AR 7 5 R
AN 86.42%. 91.91%F1 92.75%, #F4 3¢
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ONCTa
k1 LEEFIREEBANIPANNF I (Bf5: A24)

TiH 2020 5 2021 4F ‘ 2022 &

;ﬂﬁ/&%ﬁﬁ’ LB B 2289.38 | 2258.43 | 2564.95

LIREMEIN 170.14 170.14 170.14

2 RS IATIIN 2119.24 | 2088.29 | 2394.81

2.1 — RS ST RN | 1933.80 | 1872.17 | 2212.37

2.2 LRSI 185.45 | 216.12 | 182.44

B EEETE: E&AE 162.82 13.70 16.96

(10N : ‘ :
it 245220 | 227213 | 2581.91

E: REAWAELAFEK
FARIR: LB MEUTRA AT

BARE, LRy E AL X
LeUEIR, SR BO LT A RS ST Eh
K, 0TI BN SR T A B T B
R

2. oy B XL

ARAE L PG W BUT SR AL (ol v 48 W LS
RER) ULALPEE W BUT AA6H Clivs &
BURGCCIE A, (a4 25 M BUlN /52
T A BA TSNS
BRI JE < WON TS B R E A B A 228 i
NI AT

K2 @AM BOK I M R (42 1LT)

B 20204 20214 2022 4
—RAFETRE N St 5866.07 | 6366.81 | 7460.31
UM RGN STt 2286.48 | 1923.55 | 1896.65
EHREAZERN S 226.33 141.20 267.38

TABUB S 8378.88 | 8431.56 | 9624.34
AT S Bt 5866.07 | 6366.81 | 7460.31
R PR 4 S 2286.48 | 192355 | 1896.65
EHRALE BRI 226.33 141.20 267.38

AT Y 8378.88 | 843156 | 9624.34

E: BRERWEEENTRK
PR B MEUTRAR, AT

MR ZEFIRTE, 2020—2022 42, 1LI7PE4
BN PA— A L TR 8 E, — A3t
TSN S HEE L PR BN S vk A i o B
Yyt 70.00%, H &5 .

M SR RE, 2020—2022 4E, 1L7E4
A S T A — IR A SRR S S A
2022 F— AL S H St 5 W BG s
(1) 77.52%. i =4, 1784 BT H S THRESE
K,

M P LA, 1 =410 7 8 T B
SCOPAT. 2022 4F, LT — AL TR AR A,
A 555.34 f470; WU MR & A FE AR
112.64 1470 117548 BT 56 B L R 4T
BA—m s, AT &
FRERJE -

A3 L E A AEMBMA LI ($45: fet)

EEH 2020 8 2021 48 2022 &

1L—RBAFTEBN ST
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)

1.1 — A FETRE N

5866.07 | 6366.81 | 7460.31

2296.57 | 2834.47 | 3453.99

(1.1.1+1.1.2)
1.1.1 Bl N 1625.99 | 2094.72 | 2696.55
1.1.2 RN 670.58| 739.75| 757.45
1.2 BggabEmRN 2289.38 | 2258.43 | 2564.95

13 Fpffit B e —Bfiss LEg

ZN

0.00| 73.09 4.77

14 A44SR 197.00| 190.75| 474.65
1.5 PFANTEE 210.22| 179.61| 187.59
16 fii%s (59 N 586.07 | 502.84| 453.52
1.7 Z) FH T e e R T A 4 286.84 | 327.62| 320.83

2. B RSB ST

(2.142.2+2.3+2.4+2 5+2.6+2.7) 2286.48 | 1923.55 | 1896.65

2.1 BURFHERE S IR 1151.98 | 980.45| 628.98
Horp: EA AR | 1025.40 | 824.70 | 503.56

FRAHIBAT PN 6.26 8.59 9.64
2.2 AN 162.82| 13.70| 16.96
2.%3 R i B L i s 000l 5685 4,02
2.4 LAESESR 138.49 | 221.06| 316.95
25 PANTESE 7.80 6.63| 33.29
26 1% (FE5H A 825.40 | 644.85| 896.47
SEARALERALET 226.33| 141.20| 267.38
A LR ESRN ST 1923.02 | 2410.73 | 2327.52
BN ST (1+2+3) 8378.88 | 8431.56 | 9624.34

E: REZWAANFTEK
TA kR L& MBUTRAE, AT

(1) —fEE TR Z A

2020—2022 4, LPEE — A FERE SN
BT A — R A LTRSS R g K, R
SRR RN 12.77%F1 22.64%, -5 il T4
FATWALNE . 2022 4F, hpaE —H% A
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LRI ST AR BhIN 2564.95 12T,
[ LK 13.57%. 2022 4=, 1178 — A LT
SRR T4 31 ANETTIIES 11 £, 4b
T K
P — M A FETRE IS BN A &,
2020—2022 FBIUHN G EL5r A 70.80%-
73.90%H1 78.07%. 1L Fa%E - AARBFH A3 E A
Aw%%ﬁﬁ@%ﬁ JERUSON 322 1 & T
A~ BB TR CEE7P2) A A8 SO BN
mm,mﬂiﬁmﬁkmw%ﬁumwazﬁ
AT ISR BN K T S
2020—2022 4, L7HE — A LR S
SRR K. MR EE, s — At
TR S H DA — A R IR S5 S A A3
ﬂﬁi& FERBEFIRO S H . AR S
L TREIR I 2 A X S RAROK S
AR Eist S o T, 2022 4 ER LIS A
1t 4963.69 147G, i MRAILFHE A
84.47%.
2020—2022 4, WPEEMBES % (—/#K
AFETEWN — A FETE L H) 558
44.94%. 56.17%7%1 58.78%.

KA LB — RN ETRIE R St R L

(#fz: 1)

WA 20204 | 20214 2024

L
— R AFERST S 42363 | 453.28 | 508.40
FEI 7 2 3.30 434 4.45
AT 258.96 | 250.18 | 927251
HE 73336 | 778.00 | g861.35
FEEHARS 66.09 83.38 61.01

Thy Ty

tﬁ&ii WikEEE S | 0 004 | o
" e REMBLE | o000 | 88650 2002
PR 43355 | 416.78 | 495.05
REIOR S 260.28 | 21479 | 241.18
IR 2 AL X S H 47716 | 436.66 | §33.62
RIS 653.68 | 514.23 | 576.87
A IS S 33556 | 299.27 | 37545
" RRHRE RS 97.07 9426 | o
(R4 &N ] 14.66 16.03 3751
SASH 38.75 83.09 48.93
R AR X S 3.72 3.24 321

%iiﬁﬁ’ﬁﬁrﬁﬁé%% 6758 74.96 0307
33 DRBR S 11874 | 14136 | 161.29
TR BE At A S 20.20 16.49 25.83

Iiy';ﬁ TP AT 5555 84.43
HAbSZH 54.79 39.88 48.79
f195 47 B3 78.67 86.68 9433
5195 RATHH 0.83 0.63 0.50

—RAFEEZH A 5110.87 | 5046.62 | 5876.50

R BRI 47.07 4851 51.63
IR 233.10 323.22 232.06
TR A 4 -0.55 0.00 0.00
RALER 190.75 | 474.65 555.34

W H 74 0.14 0.72 30.99

Jfth 284.69 473.08 713.79

— AR BT 5866.07 | 6366.81 | 7460.31

A L —RAETUL IO St b Uk @I RS2
R B R T— A RARZ WA AT A 2R Z 4
W& AN

FAPRR: LA MEUTRAEE TR

2023 4F, WV TER— M A TR E RN
3479.1 1Z7t, [FILHEK 0.7%, HAFliA
2556.8 14,70, FBF 5.2%; [F, thvig—mAa
TS S 6351.2 1278, [FIELIEK 8.1%.

SARE, LT — A LT,
T EA BiEKE, BB G e — R
ARTE LK DIR ARSI N E, (REEF
B R AR T FERFEE IR

(2) BUFHAETFMIHNL

2020—2022 4, 1LI7H 4 WU 1 3 4 T AT IR
NS TE I LL PG 48 BUR P JE S U NSB R SR T B o
2020—2022 4, (LG4 E A LA B H LRI
533 5 BRI O (1) 89.01%- 84.11% 7
80.06%, BN PR IE IS 1) 32 2k IR . 2022
S, 1 PEE SE BUR I FE A TR URON 628.98 12
JG, [AIEL N F% 35.85%, T T iR K
.

2022 4, W VEE BUMN MRS S A
1476.40 1256, AEAG LR fd AU LEA S H
NE, FAREES 112,64 1470, BURER ST
R AL
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K5 L E A BOR IR A F o A AR L

($45: f27)
A LA A AR OGS H 578.51
[ b S 2 B AR DG S 35.00
T R BB PR AR ST 23.87
EREAT PR 70.30
HARSCH 768.72
BUfF R & AT 1476.40
W4 54.01
545 1A H 250.43
FR 05T P 8 2 T SR Al R 3.19
RERGER 112.64
BUR R &3 ST 1896.65

E: L AA IR ek P ARESREPRIFAL I EH. FAL
BRADR LB AR BT A AAR R LB F 2 mEHRE > TA
HEF AR E R WA RN
FA kR B TATARIE AT oA

SMAE, IEFRZ T 5 S8 TR
S, L P BURF I R S N R

(3) BAKAZ TR ILER

2020—2022 4, ILIPEH EE AL ERA
ST 226.33 1276 141.20 12,01 267.38
.76 CEBNFIEMON . BRI SN A=A
FARN), 5B SR ELE AR /N, 2022
SRR N TR AR E BN . 2022
L I EA RAZE R AFEAL R 41.07 12
JGo

(4) RAEBEZ

FRHE (T 1LPE4S 2023 4E444 Fl148 A2 i
HPATHENE 2024 FE428 B RETHEZE
IR, TiE 2024 4F L PEA e — M A SL T

BN 3583.52 12,75, ¢ 2023 4 58 U K 3%;

— A FETS S 6527.15 120, K 2.2%.
2024 4F, 1L V948 Tt SeEBURF It R 4 A IS
655.89 .76, HrhEA A AL RN
475.29 1256, K 4.9%; BUNMHERSTIR S H

K, 2022 FFE, —Mfiss b 47.48%, L Iifi
%% 17 52.52%. 2022 “FJi5, 1754 BUM 5 HURR
4 E 31 MERATEIX P HEL 2R 26 11, HEH

FEJE

A6 LB EAESE L

(B45: L)

TiH 2020 £ 2021 4¢ 2022 £
o5 BUR 3 45 4612.65 5412.99 6285.79
o, —Bfiss 2511.86 2758.32 2984.24
LI 5%5 2100.79 2654.68 3301.55

E: EEE LM AR E RIS RNER
FoAtRIR: LT E M EUTRAE AT A

M BB 5K E, 2022 F)E, 1l
828 BURF AR 57 55 o5 BURF (51 55 R AP 21.16%,
TR BUF % 4 78.84%.

AT 20224 J& L 5 ¥ BUR R S L

(¥Ax: f270)
HAY 1330.20
i BB 495559
&t 6285.79

FAPRIR: BRATASARIE AT Jort 2

MRS A, 2022 SFJK, IR
S5 EEH T B SCIE IR #E
Sl RMOK SR AR RREE AT S, oy
BN 1717.92 1275 1109.18 12.7¢ 1101.34 12
JG. 689.29 1271 627.07 1276, HIETHH 4
BB %11 83.44%.

SR, 2022 4R, (LG 44 BUR 5
25 BRATER 2021 4FJCHE i 814.00 147t. LT
B A 238 AT I 5 55 8 6285.79 1478,
PR 57 45 BR A ) 4% 220.25 12.7T, A — i BImisE

2 1] o

A8 ) E BT S TRAE L

931.65 1270, 2024 4, 1LPEA T 5e il E A ¥t ($f5: feA)
RLEFENN 73 {278, i 83.52 {4 7T JiH Ass | cEes || e
B i 55 BRA 4833.04 5692.04 6506.04
H: —Hfiss 2656.05 2924.05 3162.05
_ Elnaﬂ\ ARY
7~ SRR LS 217699 | 2767.99 | 3343.99
R . FAL B, L g MEUTIRAE. AT
1. WF BUF RS fide
2020—2022 4, 1l 754 BURF A5 55 FUEAS T
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AT, LT BUR 51 55 LA 42 [H HE 4
SEJE, BUNBIS e FER T HBE. 2
Eahiit. tha gl RMOK R AESERAR
BEAEAE D U, ARRADA — R AR BT 22 1]

2. ¥ BUHEfREE

2020—2022 4F, L7 i s K,
43N 26.13%. 23.96%F1 24.51%. HAKE, 1L
P48 1 R Ak T AR

2020—2022 4, WIPUELEEM )1 (745
G W 1= — M FEIRE NN A T+ BURF PSR 4
N B T+ AN )43 51l A 5900.75 12T
6087.05 127t A1 6664.88 1270, [FIfH, flisEE
BT, 435N 78.17%. 88.93%F1 94.31%.

MEIAGI SR A, Lii4s T 2024
. — 2028 HFFHA M BUM 5 55 4 8143 5l 503.21
{¢.56 551.56 1476 637.55 170 582.33 127G
1672111278, BARASABONIHE), Rk A
L PE 8 BURFAE FR AT R T3 K

AR, WA S —, BUM6i%%
LR EIAKR, FERLTEY RIS
WU SRR, ARSRATY A — 2 1) Rl 2 [
ARG S N IAG, B2 fiRe IR

£ KB —RRGHFETED T

1. A —AAFT AW

2024 FE L PEABUN —Mefiigs (D (BUR
fAIFR “AH— RS JURAT A 68.59 12
TG, RATHARRA 7 4F, FHEAE—R, FH—
WHEIEA . A — 25 S E T S g L
FHE— M AFTEEH, SEREFER AT
TR TSR AR AR
B AR B Re IR I E 7 AL B A 1t DA A
oA Ak .

2. KRI—RAR bl B B 5449 %76
KIA— M ZR N G, SURAT FUASAH
¥ 2022 K P BUR UA B2 E ST S5
(6285.79 1270) K1 1.09%, HKEATHf1LPEHE

PRBUR 63 55 IR AR o

3. R — AR FAZL A J) 54T

HRHE E A& (2014) 43 53 LL KM )% (2020)
43 53, HTBUN— Kb EE S TRA
Was A e, ZEESMN LTS —K
ANITEE T, FEU—RALTEWRANEEL

2022 4, 1LIPEE — A SETE A — %
AFETE YN T3 BIAR S T AR — R i K
ATHIERY 50.36 5 A1 108.77 1. 1LTHE — KA
FETRE NN — M A FETR BN S E X A —
M5 55 (1) PR B A P

CEEVRE, LT BUR N A — 2 1)
IR RE SR, A — 6 2R B A R 2L 1)
B ARA o

I\ &g

BT ILTEA 20 WL EEKE H
WURT 5t 55 R0 DA B A — M A5 3 2 34 e T 1) 4%
GG, BEE BHE AR — e 2R A e
% 0 ) AR ARARS, 8 8 AN — B3 o (4 FH &5
N AAA,

www.lhratings.com

13

N

\ /&

i
]
L))



BESEETGERHERAE L .
China Lianhe Credit Rating Co.,Ltd. o, 7 B — AR 1T R AR

it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA AT “~” FFodt T, RonE SIS TAZLES: AALE B %K
AT+ B -7 FRSEHMTROM, Ron(E S m T BT AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GOH 2RI I, (A HERR 5 S O RIE LA RE . BARSERRE RS LN R

%R =X

AAA EAERBISMIBE IR, FEARANZAR AT B, 2 KA
AA BEEMSS HRE IR GR, ZAMATFHBRIIA R, HEL IR
A BERFISS R IR, B ZATAT IR, L4 KB
BBB BEERSREN — B, RATIGHFHABGMBR, B XS — K

BB BAERISFREIESS, RAFGF BRI, 2 XS

B BEEA55 RE TR IR T R 5P 35T, 20 KSR =

ccc 55 I RE IR LA T AP O R DF 38, 2 R i

cc HEANREEHE RIS

c AREELIE 55
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China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT TR BRI

BRA-FAZTVRAE AR FRANE) 2T
2024 ) 3 8 B —RRAR A (=3) &
BRI IR HE

AR AR S M B IR UATIBG 5 BAS PP B AT PR A =) CBURfRiFR “IR 5 5345 7)) 72Kl
FRE, RGBSR AE A — A7 (5 VRS RO P SR BEAT BRIER VIR, BREFIT SR
B35 E JH R R PP IO AS 5 B BRER PP 2 o

L1 P 8 T BT A2 K A A R T BEORHR B (0 R R I SR A SR Bk . BB 8%
B RHZ A % IS BUR EORMBAT VPR S R A E A IR VR RO A 58 iR
ER VP T AR .

PG48 22 BERDL LA RAG DL & A oRAR A, BUR A m] BEXS A — e i 5745 A P
o BRI BRI, 1L BT B I B R S TS A OG5k

HRE BB D) O 1L P8 R BHIRL ARG DL, AR DAY BLRAR AL, B AT
REXS A — M i 5745 PR AR RO R S I, B SR Bt T B &, [
IFEAT 04T, R SEifl B B S VPR AE R, REREAVP IR, T B BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VP I 3 15 A4

4l P W BUT A BE KRR BEERERVF R BURE,  BEE IR EIE . RICIFRE TR
258 MHARTE I, RGBS W] DL R B T 4
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