£ VF % 2%

B4 (2023] 9374 %

& A5 W48 Bt A IR B Bt xt 2023 4\l B E T
G (258 ERRAHATE AT, 7T 2023 4
LR B IR (Z 158 BERSFRAN AAA.

g N




SEETBRIGERAS

w2 Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

8B EfGRS (= 1T7780) ERFRRE

RITHUAE | IR | A
Uz & | %

25.995 15 AAA

TRERATE]: 2023 9 A 20 H

RRFRIERBNTRTG A, HE:

B4 i7%:3
o7 BURHE VRS T V3.0.202006
b7 EURHE FVF AT V3.0.202006

A LRIPR T EAIF B ARSI T R
WE

FRFRARBST R R EER «

BT aaa PR AAA
: W R | s
T A gm | mE T ER L
8 Hb X 285 AR 1
o B i |2 %ffﬁ
wpamR | B | EH @IZ,IEE% 5
54 JRE
%
BURFIRH KT 2
B P 1
Jfii% R | F2
K 2Rt )
R R RAEE =
S »

RZFAHATEER I ES XS 4 Al By C. D,
E. F 3t 6 NFA, SEETFIFMRLA 64, 1 Mk
¥F, 6 AR £ MBE ) B HFREeHKES X 24 Fl
—F7 27 AFR, SEAFENXNSA T4, 1 %
W, T ARE; MHBEGFAEARAEZF R T
WL AE G S AT A AF R A IR R

WHRLEL

BT LU () SR 20 I IR R R I B s
71 RIFHIBUIA B, BEE BHE Pl I A BR 2 =] (B
TREIRR “BREHAE 7 ) AN 2023 4E 1 754 BUR & i {5
77 (=N (BURNERR “ AL mbise" ) 2
AR AR ARAR,  ff o A% H 5 053 27 115 FH 554
N AAA.

RN =

Lo v A ARl A2 o S Hh AR
JEe s PR B R X3, R R D A X B
M X EEEIE, AR EM R, EEK
RIgEERHRIEFETZER, RSS2 RBUFER &
LB T T K I3 F o

2. JLER, \hPEATIRP KRR, FE AR
VO TR ERIE T AMEM, Pkasi Rttt
VAR B2 A ST AR RE . LR
AT AN 5 GBI B L) AOZ D B A R, e
LUK —E .

3. Zan TREORM R RLE, IEERINTEEZRE
WA Jy AN s o ST L RS SRR B s 32
B M T 5t U N BRI, U P2 e RN R0
F

4. TEER L P A BUR 655 RS S 1, B A
S AR BUR R BLSS ARE,  (hpb 4 AL 1
WU 51 55 8 BRAN XU BT VLA, e A5 55 ARG Al 4%

5. AL IR SR O e N NBUR MR S U
B, BUR P e PSS A 30 5 77 1) £
L

6. AL TR A4 00 0 e R U N S8R0 H A
WO, KRIEIISE, ST H UG b m] 7 i H AU
LT TR 5 R 0 G AR s (EFF B H i i S 32 10
EFcas il NRTISbey =g VS E S A PN RS
UL S I [ A7AE — € AN E I -

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

S

& W T B EEF

KA A

MR#E: lianhe@lhratings.com

BiE: 010-85679696

f£E: 010-85679228

Hofib: b F oA R VR 2 T
B AR KR 17 & (100022)

Wﬂ.l:: www.lhratings.com

BB
TiE 2020 4 2021 4 2022 £

X AR (2o 17651.93 22590.16 25642.59
X AP S EIEE (%) 3.6 9.1 4.4
N BME o) 50528 64821 73675
=N G419 5.4:43.4:51.2 | 5.7:49.6:44.7 | 5.2:54.0:40.8
ToalkIgmfE (e 6733.92 10159.26 12758.60
i 7 B e (1278) 7846.6 8529.25 9032.48
[ 7 Bt P BEIEE (%) 10.6 8.7 59
HHRSHTELH (L) 6746.3 7747.3 7562.7
BEH HSET (270 1505.8 2230.3 1845.6
AR (%) 42.90 63.42 63.96
Aa s (o) 25214 27426 29178
— AN (278D 2296.57 2834.47 3453.99

Horfr: BN (2o 1625.99 2094.72 2696.55
_(gf;"}#ﬁﬁq&)\igﬁz 22 23.42 21.86
' é%;ﬁ;?ﬁ%qw\‘éﬁ 5866.07 6366.81 7460.31
Tfiﬁ%ﬁﬁiméﬁ 5110.87 5046.62 5876.50
W HZE R (%) 44.94 56.17 58.78
BURF IO (276D 1151.98 980.45 628.98
g (28 2452.20 2272.13 2581.91
WA M) (L) 5900.75 6087.05 6664.88
ﬂ%gfﬁé? HEE S A 4612.65 5412.99 6285.79
T BUG 55 BRA (278D 4833.04 5692.04 6506.04
HITEUN R (%) 26.13 23.96 2451
HITBUFGISE (%) 78.17 88.93 9431
Er B RFRRAAE 2017 RS, ARGESF IR AR H A, 2020

SRAMCF S P REATRA R, 2021 A 2002 4 A HAEAD WA
Tk R BRETAHHIE. LG G850l g MEUTIRESF

TR A :
R VR H . PR
mEsE | #R A ket &
f i; B R £ P3P 1
AAA 2023/09/01 Trw | ¥3.0.202006 i 4
R s m g | HEEX
L | HrBUE
gf j: V3.0.202006
F=n
?ﬁ’; HO R £ P VP i
i V3.0.202006 v
AAA 2021/03/24 ifﬂ;é;; HO 7 R T SRR [ 32 45 50
5 V3.0.202006

i BR ) LIRAIR B G AR B A HEIET £

www.lhratings.com

'J’? ;S—f'x O\

=
«

y 4

~
~
oy


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024094-P71129-2023.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007872-P56663-2021-1.pdf
file:///D:/政府债/2023年第五批/www.lhratings.com

EsSSEUGRINEIRAE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

o9

— RREBBRARESTAZIH, REHB@I, SEUMMEFMH KX/ 5 X4 R BE.
AT B RIREAAT N A ERIRE R R AT .

. RRE RIS TAT R T IR B F HZ AP B S F R EL R AL EL%E, R2IE
FTAA IAAF . TFRLE W BAR K G AT A BLE T3 AR T A8 XAZ &An A 7R B BT R K 98]
P&, mAErT iR ARt 69 F L AR RSGEE L. BRAKEH A0 O RIEA B L0t RIS
HMAETAFE., B, NEGRN,

= RIRE P AR RLE B A0 AR K AT M ARAE TR S -3, JFE R SR A M FE .
B RIFA AT o0k 5 45 & L RARIE,

v9 . AIRE R AREIARAEAT A SAA GG F L P B, BREFAZ RATAEAT M KA A B AL AR
BBtk R ST Fi T

A ARE RS T EZ L EAMBUTRRPTE R, 51RO EZERgaF4E. LEA
W Fash = A8 % TAK, BEARATBATT LBty RIRAE L 4, 123 5] A Frteg A b st
Fo T AN FAAEATIRIE, BRETAZ G TR HAF A h ey b Z I, [2BREH45 Axt ok
AU i £ 64 & Ak & LR IAEAT T AE,

v REARKIFRF RIS TAZ 5N M RIF AKX RN, BRETAT . TRAAR i3]
T AT IR BAT A IR . B, AEHRFEL A,

B REAZARRLERMGER TAR (B) ik, ABBAHRKL (B) mAGELEH; RER
FIP R B, R BN IR RLE RA T A A AL, RS TATIRG AP RLE R TR, 47,
50k 5 AN 49 BA),

AN ATITAM A AME D RIRAE HAA TR AW 2R EAB ALK,

www.lhratings.com 3

Y B VA |

I/



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2023 FUIAEBAEDGRS (=738 ERERIRS

—. EFER

iy, fifR 7, RHEAHATHIX,
B RRIET . WPEE AT R R, %
JBF R E T ) 3 s E b, ARSI ARE AR,
PEEBeVE A, MEMEARER, bS5NE
WEVRXMLE, SR 15.67 P Tk, REE
RIS RIEIT e iiss 11 A hgei. R
(v 2022 FERSHFMESRES A
i), #2022 S, (LPEA F N 3481.35
JiNe Hodr, SEEAEAN D 2226.50 J5 N, (5E
£ N EEN 63.96%. 2022 4, (1754 Sl
XA =il 25642.59 147G, FEAZMIE T,
K 4.4%; AN¥HIX A= 8ME8N 7.37 Jigt.
20224, thE 4 J& R AP SCREHN 2.92 757G,
[FEEHE K 6.4%. Hodr, IR E RN A] SCRe i
N 3.95 Jigt, ALK 5.6%; &M FER AT
SRR 1.63 Fiot, [RIEEIEK 6.6%.

a8 N RIEUR SEHL: 17648 KR T /NS
XM 3 5.

=\ BREF SRR

2023 FE—ZFE, FEMBORLAVE S KRk
Fv HRETE TAES W A E W S R F R E N
x, RET5EE 5P A BOE . f# 4 REITs 7
B71BY < R 115 S N o LA o VA G iy =
FE, FEMBOR LS SE 4 H i RBis Rl
FERN T, RET I — PR = RIS UK
N P AATNTIE B N U B | N DA NAE PN i
WRIRFEMFFERFH T AR BERR
%o

2023 4 B4R, WA ST S AT
BIELT, AFETRRBBWE, H MRS
s R, k. Yt BiRE, S5FialT gk
BT WP A, ERaERE GDP M
59.30 AL TG, AR5, R G 5.5% .

bt AT AR R FR SR IE— TR AR R, =R
KTFRIVET 57, H 6 H PMI 1EEK AT
Tl . RS A = HRE. HE R E
B SV FR AR A TR B R, St AR
T PG L bR, ST I i AR AR
&5, AEFANEKARETS, KE B
P (SRS, 2023 4F R4, HEhas
ANIEYTEK, (S DREE A BTl i, (AR IRAh TR
SRATI TS, TR Al 5 55 i B 15 22 [ B A BT
%o BATIHTHSHMAMER B, SARZ R
TERARTR A .

JRE AR, MBS T R — 20
K, HEHT KA RGO Bida AR, H#Ezh
22T SR A AR R E A P . T
G M= T S A T AR TE A B, R =TT R
B SO DR FHIRALIZ AT s ZE D&V (R
A1t 1B1 V& LA B 7= R ) FH 2 f A 55 DR 3R (2
L3 b 4 U BOK CREF IR AN s AL 35 B A
UFa%E, T E B RIS, HiEE
2019 FIKFAI TR 2 Rr s AE TG K ) 2
T, AT FATERIBOR. M H&E .
PITEH RN, ST R IE LT SHEE
H o BARE, 2023 4 N LA E ZEEN T,
RN Ve ;-3 BUR: 5/ =331 o S ) [ S (e
AR R 2, ST KA 2L H TS5,
IR S% M HEK H AR AT . 58 B R R LA DF
BRI MV WL U2 D {5 FH LS (2023
R )

= XEEFxh

1. IR A A

PG AT E AR IX, R ] St
T A 5 S ) L R X3, v P S X
55 RO S R g b X ) B, MR
i, 22 EmEkESRE, WEEBR T

www.lhratings.com

.. =)o)

lor
[4%]


https://www.lhratings.com/file/f614cd38d09.pdf
https://www.lhratings.com/file/f614cd38d09.pdf

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

AW B T LR EASEIERMN . AT
I, 2022 )%, T E ARIBERE 145 A
B, Hre, mal AR 5869.0 A H . 2022 4F, 1l
PO S A BRIk R s i R e B 22.5 (L N L,
[FIEL R 59.6%: ARITictifa & 31643
fZWEA B, [FIEE N R 1.9%. 27, 1LhvhE
R T UL ZR . KPR, AR®ie®
LRNET, AR, R KRS 10 RFGE
NTFERF 400 % 5kt FH B BRIk 2 X 284 )5 »
TR R R I L P — R SRR R S
FE B . 5275 22 b XS e L7 B
FIEHTL, NEBRAMERAE T BONE I
Fro 2022 4F, 1LIVH4 58 UK K ik K s i
96.6 L NAH, [FIEL T 41.6%: Bkigiidic
A i i 3308.7 AL AHL, [FIEEIE K 2.8%. fiil
O, LA A R E ETE E PR 183
KA KB ERNG MBS L. K
F = MLz B3R REN . G 2ENIS3E 7
MRANIS. 2022 4, IIPEE ERRNURE &
i 773.1 JINIR, RGNS 47.1%. B4k FF,
Ll PE 2 BRI PR DX AT 2% A B AR 1 22 188 R Aty 42
Grit o R IR R A S

P SRR R 2, HARTRIEFE
AKBEUEIT I, 1L PG48 AL BT 5 T P IR 38
SrKIE, B BRI 9.71 J3 K,
SR TR 62.2%; WA 5.91 /1
SEH TR, HERTRN 37.8%. B = 5HR T
[, WP R BRI R R R, R E
5 A EERAL. LTS TR R
1K 120, HA R BHIEAEE IR 63 Fl. 5
W R 2R P A B, BRRAE R A SR — AL
WPEAREA B ko B 1R
HBEZEIL 5 B, A S E S 4 507
A =i BEA AL, 8. &40
832 M b, JEUR O/ BEURAE R 2709.01 12
W, o E R IR AE R 17.3%; BESFIR
ZUF R RAEEN 2304.09 123707k iRV
JiH, W PSR DA T K RSO LA
452 Kb, KRRl = XA, FE . Lal

Nt SO B E R SR I R . 6 LART
R H T o 5K 70% LA _EAE L PR Y

i 2 EEE R IE A, EEK
RIgs R BABERBUG . G@5ttihn, T8
K E ZAGRAEAT T 587 2 0% i BRSO i e

XL PSR R B T B RHEREE A .

2010 4F 11 H, E Bttt LG 1E A B &K 5%
B2 PR SR E SRR X, #ESh LT
RILHL LN HE . ZookE” ik &, B
TR R AL b TR . 2015
9 H, EEBME S (g X A1E K
JRANEL), @ Sr b st i A=k, i ak R Tk
WvasE 748 (X, 1) MR X A1 K R
PEBLE], Sl PR R X a2 5 A4 A
R EERP FEE AR AL T B LE, 2017 4
9 H, EEFBEIR (T 3CHF a4 g — Ak
ORI IR R AR R R E ALY (ER
(2017242 5) , BEAEMLTEE SR K Rt
SR BIHTRT B, Dy HoAd B Y X 22 5
BUSEAERT S rTHE T I FEPE LS 2018 4,
ERRKEZHET T CFrlTiE 5 i
H DI M E SIS K R R R L), $RHE
JIHERN L P 5 i S O P e, IRAIZ
P L 78 4 E S B [ P A O R R TE D RE R
LIS BAR R R SRG 54 JIRIT HF
LR R I FPP IR T A R = L.
SAARE, 1LV X s A 83
ACHAER], ARTIEFE, AHETREIE
THERIGFAR . BEA L P2 OO AN TR e 1A
Wit DA K 5 i s X BB R, LA X
HWAaFRERE&E—EE .

2. RREHFREAKF

R, LR KFRISRIE, S5
ERIEA, IV HX A7 SE H 2012 4E 1)
11683.1 127K % 2022 4E(K] 25642.59 14.7C,
FEAE 3L MEBATIIX CRGuTHErHE. T
SIEEAE, NRD hHEH 20 A, KA EE
A AR ORI KT 2022 4F, P X AR PR A

www.lhratings.com

N S35

i\


https://baike.baidu.com/item/%E7%BB%BC%E5%90%88%E4%BA%A4%E9%80%9A%E8%BF%90%E8%BE%93%E7%BD%91

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

B MM, L EEMK 44%, @14
H 1.4 NES S 2012 FFLIK, ZENINETE
AR LR e e . RS =, 1
VG 48 42 5 15 K vl [ o e R AR i A B R
2014—2016 4, 1LI7PG4 S UF G BAK T 4 [
SEEYIKAE, 2019 AR T A PR

B 1 L& R AT SRR

30000.00 12.00

25000.00 \ 10.00

20000.00 8.00
P
-

15000.00 6.00
10000.00 4.00
500000 I 2.00
0.00 0.00

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

=

|| :GDP =] J:GDP:[i] [ R GDPAVE [ H

IR BR%&ITA

A%

W 457 K8 S P g MR R T, 1l
FaE RIS AL, 2013—2022 45, =X
AL EE R 6.1:53.9:40.0 PHHEN 5.2:54.0:40.8,
Forp 88 oA B = b E S5 i B

IRFET 3= & IR BE R 55 S A8 ) 1) 22 e
FE, TSR, PRI T DR AN
MBHRNFEZH AR R, R R RS EE
LAz, A8k, FA9. M &= & E el T8 . 1
ok, PR Dl ERSHE K, H2 R ME
BE AT IR AR TR 77 Rl R A S TR B AR
DRI 2R 52, Tk 22 Br A%, 2020 —2022 4F,
L P48 0 ) S B4 Tl A . 6733.9 1278
10159.26 12761 12758.60 127G, A LA_E Tk
B 3 K 5.7% 12.7%1 8.0%. 111754
Tk b b “Eg G REFEF BHUEE AR 7k
RO, HP R, 7 i A AR, BT
REJIIR5S, TE1TREFEARERTYS LBl va i £ W ix 0
BERRE RN, mIEECKRK 2768, Pk

PR AR . R LTEE =1 M
RIMHE SR, hva% DG B 2R e X v
NG, CASCEAET B, DAL R
P SRS PRI A, A RS AR
P SCEE, AR TR P R, B OB = A
2017 4E 9 H, BESBEK (T HRFILTEA
BRSO B IR R A SR AR B R R L)
(E%& 2017 )42 5, #7548 ZE LRIt
BTN E p, DA, BRI Z o0
WRBRNEE, Edws. G, £, mm
TV REVR LR R R AR R . 2019 4F 4
H, WA E NRBUGEHIAT KA T (T Rk
2019 A FERERAT b e st 76l 7= e H Aw it i
Y CHEBURKHE (2019) 18 5) , Xfid /™=
REF IS B B 7~ . iR QLB R ERE
Grft & Rk RS+ DU T MLRIRT 2035 4R
S HANEY , F2035 4, (LFGE EIRA L5
AT AT S8R, 9 RRIE i Al AR R 0 R 2
HiL X 225 e B R DTk LT R L ATIE
CINTEREAR” o Bl H SR T EBURF R S S
(RES: R AT, L TAVEERIT R ) 7R . &
MBI, AR TRl RE
A=A AR

PG R4\ LS Sy i 18 BRS¢
SN E . FEREEE LG 48 Pl 45 4 1 B2 T
2, 2016 411 P84 k55 V38 o be 2 1 R B
50%, 2B TRk I Tl s J5 SR AR5k
IIME &5 EEA BT R B, (E BB OR RE I KA 34, 2022
SRR FAEIK 2.7%, IKIAR A sh R airih K
(EELH) J7 . AR, A RHL RS R R,
2020 4, (PG48 R ML AT s B A A R
% 1.7 AR, BAFEWRIEE 3.3 /G NIR;
2021 45, il VG4 SR S X B B AR N B
3991.5 JI NI, 1Livh4E 2 s W5 X 1T 2R
ANFZEWND BN 11.2 12708 42.7 {27T.
2022 4, 1Lpa4E E s I R X BRI 3010.1
JINU; a4 5 A I X 11 SRR N fI &
BN N 8.2 1 ICH 32.9 127G

www.lhratings.com

PRRS LY A/ 4

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

FEHE T 7, 2020—2022 4E, ILPE4
P s B S T ARG B R, 43 il 2685.3 J5°F
JiKs 3204.4 JiV Ik 2256.7 JiFUik, H
H 2022 SE R EL N % 29.6%; B i s AN B A BT
W5l 539N 885.9 4.7t 2170.9 2 CHH 1515.0
f¢.76, Hrr 2022 AR 30.2%; = HF
RILGEWEBN TR, 505008 1830.4 1276 1945.2

¢ TCHN 1764.242.7C, Hirp 2022 R EE R B 9.3%:

P s R AR B K, il 785.4 JiF
JrK. 861.5 Ji“FJ5 KA 801.9 JiF Ik, [HLL
A3 R BE 18.7%- HHK 9.7%F1 R[4 6.9%. 1117
BRSNS R R TR, AT A7AE KT A58
GEMIAREE S, ik, (P N REUF 762
JTF 2017 4 12 HEDR T RTEIKRILTEA L
FEIAR MR S5 JE BUR R it (2017 4FRRD (1)3d
HY CGEBURKR (2017) 1555) , BEISHRA
HIBLEIRRERS R IACIR 55 b4t o B il e T
7 Kt

B¥%E. HHERAHEHD

2007—2016 4, 1LIPE% BTATE B3 il i 2%
MR W) BT, WA R E T4 Y
K5 2017 47, 3210 A AL AR 3 = R A Y
ghRREE R, L PEE E IRET A = BB A A
EF, PR BEAIE R ORIR N, mAH O
R/NIE T B HLL PG AT R S e 483
REW, WIEHEETTIGK F ERER T H
Fral o $ Bt 2 BL5 AL s Hrel, i, H
1 R BOK A P RS R, KR FREEFI A
L B, R, @IS SRS E
W&, 2017 4F, LT Ak o [l e BT P B mt
A 6140.9 1270, FEHIEK 6.3%. 2018—2022

WG [ E BB HE B AR I 5.7%.

9.3%- 10.6%- 8.7%H15.9%. 2022 &, LFH%4
[l TP 0T (A i, B— =, =5~
b E L K 3.1% 11.8%F1 2.5%, F
PR ERE B 14.4%. 2022 4F, Tk
Zerp, HEN TR 6.8%; MKk L 1
K 18.4%, ARBETMLFZ K 10.5%.

B2 LT AN ARERRAH T EFL

75.00
70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— WE RSB RE (%) —— LEELTHEX)
SERAERF (%) —0— £ EERTAE (%)

HERR: B R4 A

HIRI A LT =S ), '
FERA PTG, 2020—2022 4F, 1L PEE AR
2VH P FE BB 6746.3 AT 77473
{761 7562.7 4276, [RGB 4.0%. 35K
14.8% M T & 2.4%. 2022 4F, LPE4 & BRI
KPP IGK, EURARR & RN AT SR
N8 39532 7oAl 16323 76, A Hbay Hib K
5.6%F1 6.6%. 2022 5, 11764 JE RN 9% 5
R EEIE K 2.0% 28 17537 J0: AR AN AR R 13
Ji BN F5 AR & T B S A il A 21923 T A
12091 7o, [AELA 50 F B 0.2%F1HE K 6.0%.

2020—2022 4, hpiA LR 2 50N
1505.8 147G+ 2230.3 14 JGH1 1845.6 147G, [FLL
A3 AR 4.0%. 48.3%F1 R FE 16.7%. 2022 4,
PG48 H 1 EE 1211.442.78, [F HE R F% 10.3%:
A 634.2 1275, FIHCTRE 26.6%. 2022
L PEE E B O AR S EET
FART 5 SR Bk IR B R L AR,
BRATLHL = SR SRR P2 Ak, EEEH E
VRS [R] EE 358 Bt in s 3k 1= & UKL =
AR B N T, 3EO&Er A 267.0 1470
M 5174276, RIECS 50 % 49.3%F0 45.8%.

2023 4 1—6 A, 17EESHHIX A" A
18 11688.56 127G, [EILLIGK: 4.7%; MAELLL F T
LI INE R EE 36K 3.9%, Hdgmlk. il
AT PSR A PR 23 38 2.1% . 8.3% A

www.lhratings.com

NONE VAT



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

4.5%. [FIHA, 1LVE A8 [ 0 = 4R AR R L R
B 4.7%, Aoz if o in 2 LS E g K 5.7%,
HEH RV LT B 18.5%.

BARE, WHEAEFROPRE, MEET
2 [EFIIAKT s SRR A O bt 22 5% K Tk
K EERFEN GRS, ZEREANS
Grie sl AL P2 6E P EERI T V5 S
IR A ST 9 S Al IR SR 2 1 RS
T — 2 & 77

3. R3RA R

fERBES 7, R QLT 2022 FE IR
ZUA 2R BG I ATRY 5 2022 K, 1P
B A S LA A A T 25 A7 3K R A 53647.0
{276, b EEREK 14.6%. & TR
37620.9 1276, L EAERIEK 10.0%.

15 FH RS KSE 7 T, AR N RRAT K 5 A
O SAT KA (L8 S&RsiTid) , 2021
IR, LA SR A RITERET 647.1 12
JG, HCERIEK 46.5 1270 RREEHEK 1.9%,
LRI RFE 0.1 ME A, ARERRESA
KR AL T 1T AE RAKAL -

BARE, \LNVEE SRis T RFrfa(d, 4
ARSI TR, SRR 55 SEAR L 3F 1)
Re gt — 4Tt

4. REAK K

FRAE €2023 4F L P A BURF LAER ) , 2023
TR ST R R E BT E AR A
Hi XA P BB K 6% 28 45, FE SR PR AR R AT
REGrHUCE AP EE I [ =1 HE K 7% I,
W RSB R 7% 4, — AT
BN K 5%, B RN T SE RS N3 e
R FMKIEARFI, b E R AT ALk
NI = T 2 PR KIKF, s ol 45 5
N, SR R A HITE 5.5% /47, JE RTH
TR IR HIAE 3%/ 4

MRYE a4 [ R L5 A 28 551y
AN FAERRIRT 2035 R FHARNE) , “+ Y

L7, PR SS  Se B LA B H AR,
RIGRR—TBIH AR SREEERT AR
ZROREIR N R L SO R R R R R R 4K
HIBLH A SCIHI AR R, RIS SEATE ety
AR IR A FE bR B T AR X AT O
WG R EnE 4 e i R AR
A 2R DA AE 2 B R ek Jm vh ) s 3t 6z o 1y
PH B 2035 ST H bRy ANSYHLX A
HIEH] 2 T, S5t Bk E) b E ok,
HA LA 2T AL, LIERE. E
ARE EINAT BAFFsE, ENLENK
J&.

M. BAFFRIEKF

AR, T8 RN BUR VA BE A %,
@ AATERSEALS], $E S KIZAT UK, 7R
A 2B B EE A R 1 (5 RS . BUR
A SERRSS I B0 i 5 5 A0 57 45 765 38 45 7 TG X
15— 58 AL

EURFAS 203 W R A R s e T TR, Ll P
& (IR BUFE BEATFE) QLTEEEEE
A Al 555 KA BATFAME GRT) ) (il
7548 NRBUR AT R T AT R Z B S A
TEFREAG TG AL E — 5 U LSS A TF AR 5K
M LY SR, BOREEE S RBURN KGRI TIT
JRBURE BATF TAERIEOL, KBTS E
B, FERTFEURAE J1. 2022 4, IhPEE A
RBUMEIE T Mk & A0S S 36692 2%, Tlfd
RATGEE 8438 2%, WS AT KAMERE 3777

%0

EHMEE T, (PG E T QLag
NRBUF T B R L7548 #1215 F R R B
%I (2014—2020 4F) @A) , JIsRESI
RE V2 R EATIE N A2 W E R, B0
T RGBS I AT B R
= R N e o e [ 22K NP 774 CF SR TN
FRIL A St i 5, v o RIS A T
B AE « TS5 S 4RSS . AR A SN
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KE SRR R, BEAERE S22
fE1E RGHEZE,

BT SR 55 75 TH Ly v 4 e e i) v
AT UG N ST IR 55 1 5% i1 B AN 5 BUR R B 5%
SR, O DX N BURE R I AR P AR R K
JEAT R T IRSZ3ERE . 2014 45, ILTEE G (%
TER R L P64 BURF I S IR 558 A7 MR IR AT
B AR UM M SR 25 0 H BRI AR, BERagE—
eI B S . 2021 4, LLPEAA
& CLLI PG BURMIE KR 5% SE A2 , AR
UM NG SER 55 i IR BUR A0 DL ER . A
FEREAR TREAE F « SR Gk 11 5 D) 2H 2R 5 i
DA b ST AL VG A8 O BURTSR I g A IEURT I
S 55 1) P8 R T B IR

W AR 7 TR, Ll PR 2 T THN R T
WO . P T T, 1L V84S UM 4 T S
T SRE R, T 2018 4K T (T4
SET TR ST R0 PRI SE R WD) 5 JISR ST
AT AR A N PR SO0 AR
Fo MBUAHISCE T, ILPEA T 2018 KA
T CRT U 5 W U AR I R B IR A
AR IR , B E T8 58 AT BUE
BRI, S0 K DX i R R R AL,
B B IBA TR R . hti4E T 2021 4
RATT (AR B R SO B
BE— I IR 3 7% Ao I S BRI A
i/NHLIX (A1 ) 200, SRAREEEM IR . @
Sk X i B S A SO o) 5 7 T PR R R AN
e, W VE B R 2 e

TS AR, 2015 4E, 1L P BURF
H & T T IERBUR M5 55 8 BRI SR LD
FRHES “fE L B 7 AHS — IBUM 6 55
VORI R, P e R BB O L
B, fisEEARE S EE. 2017 4, 1LY
BBUR e IGE KA (O TE— D o 7 BURT 2%
B AT B A Ll P8 A BURF M 55 RS
RIAABETRY , HE— DA G 0 7 BUR
2Rk AL, RO FEBUR FLE 28 0 2 5%
Froe R R IISCRFE R, b7 VAR I IS ik XSS

2020 4, IWPEHERERLENE T QLFEEE
LGS B AT INE) GHEUR (2020) 23
5, MEEREIGYE ff. AL L 87 e
JARE . 2021 4, IWPEEEIR CBUR LT
FHUH R ESUEHEINEY , TOFFTA %
SHSAT R RE T, W W AW
55 B B FE 9 L PR B X . R4t
PEAT S5 XU HR It 7 1] P TR e

SEE, LR BUNGE BEHER S, B
R R R, WU B INE RO 4,
5155 & BRI AW B8, ABITEBUR TR 55X
B AR T —E fRFE

B MESEH

1. WEARH

HAf, hEsArhR, A, W B B2
HRATEUAR], BT ESAT - RBUT 2
TG SR, ARSI, W BSAT TL R A B .
CTRRED Rl 43 7 v SR 7 T WS Y
48 2% S48 DA B 25 BB0IC S 9 L P 8 U
i, BT A BUR SR S EBRE s B &,
HAEWBOS . RB. R soft. LUt &b
Bl e GRS R, A RV A
Hext BRI BGATE L. — RIS, 7 BUR
AT B, TEOCSZ E E U A 2 T A
Ko

R L FEEYRARI S

e 51 75 UK 2R L 1994 4R SAT
(K33 B A BUE BRAR S 9K, Bl 70 oy
BRI WO« 3T BT[] 5 WA R
BRSO BUF LN . oy, e i g
NEAERBE 3 RAETE B ERL . T 2%
Bl ARG BRI ERRS . MREL . BT A A
SEHR O A SR SR RO CRLAE TS LA
WA R 45 M7 E W B 1
HuASE PR I AT AR @ Rl SRR BB
TR EDERL . SRR B B 2L
S EBNAR BN S R 3L
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NGFERGERL . SR NFrEs, H
H AL BTSRRI N BT SR e 5 17 4% 60
40 HILLEI 5> £ 2016 4F 5 A A THAEAT B Sufik
KR, RS TTE 500 50 f 4> I A
N

PG48 1 i B b b X B W 25k,
T AR AR AT T BN B SCRE . MRS LIPS
WAET 3L Ll PE 4 W BLE R R ) DL AL
PFOE A BUT AR L7824 T B SIS S O
=), 2020—2022 4F, 1 PUEIRAF IR
WK Hd, BRSNS b
RANIN 86.42%- 91.91%F1 92.75%, #F%
SCATURON 5 B o

(1 LEEFAFEBANIEARE R (B45: 125T)
2020 2021 2022

21 g | & | =
;ﬂﬁ/“\;#mg‘ HIAI | 115038 | 225843 | 256495
LRI 170.14 | 170.14 | 170.14
2RI 2119.24 | 2088.29 | 2394.81
A 21 —HHERASAN | 03360 | 187217 | 221237

2.2 LIRS AT 18545 | 216.12 | 182.44

BUREE ST A
A

162.82 13.70 16.96

&t 2452.20 | 2272.13 | 2581.91

E: BEAWAANAEK
TR L M EUTI. AT

BURE, LR Ry E AL X
LGRS T O LIPS RS ST B
Ko X F MBS BRSO e
AR

2. oy MK XL

AR L 7E A WU TIRAE R (Ll P T B
RAER) CLELTE W BUT AR Clives
BUREWCERD » ILTE A BN/
T BSOS BT
WU P FE G WON /S B R E A B A 25 i
NS R

A2 LBHGAEMBULIMAEL (B45: f24)

B 2020 5 | 20214 | 2022 4
—RAFTRE AN ST 5866.07 | 6366.81 | 7460.31
BRSNS 2286.48 | 1923.55 | 1896.65
EA BARZE RN AT 226.33 14120 | 267.38

BB 8378.88 | 8431.56 | 9624.34
—IRAFETRE S St 5866.07 | 6366.81 | 7460.31
BUR T4 5 St 2286.48 | 1923.55 | 1896.65
EH BRAZE Bt 226.33 141.20 267.38

VA H At 8378.88 | 8431.56 | 9624.34

E: REZWAS AT
FoA R L@ MEUTRAE. AT

MINGERI R, 2020—2022 4E, 1LH7E4
BN BL— A LR RN N, — A3t
TR B THE L 548 BN S v A ) o L
PR 70.00%, H 5 iz BT,

M EERRE, 2020—2022 4, 1LI7EE
WA BT A — e A ST Sk v,
2022 FF— R A LR S H Sk B AT
(1) 77.52%. I =4F, 117U B BT RRaE
K.

M P S, 1 =410 7 8 0 B
AT, 2022 4, ILPEE — A LTI AR A A
R 55534 et BURMR S TH FA LR
112.64 .70, L7 WA 58 st Ol R 4F
BA—E WP, AT a5tk o
R E.

A3 L E M EORA Bl (B4 o)

EEHF 2020 4 | 2021 4 | 2022 4F

LB AR RN S
(1.141.2+41.3+1.4+1.5+1.6+1.7)

1.1 — R AFETE YA

5866.07 | 6366.81 | 7460.31

2296.57 | 2834.47 | 3453.99

(1.1.1+1.1.2)
1.1.1 BN 1625.99 | 2094.72 | 2696.55
1.1.2 JEBLIRN 670.58 | 739.75| 757.45
1.2 EZexbBhisN 2289.38 | 2258.43 | 2564.95
5 £ — 2 7k
/]%;3 el B i — i s LR s 0.00 73.09 477
1.4 LELER 197.00 | 190.75| 474.65
15 WA%ESE 210.22| 179.61| 187.59
16 fii% (HEHD WA 586.07 | 502.84| 453.52
1.7 Z TSRS E AT 54 286.84 | 327.62| 320.83

2. BURFHEERES TN AT
(2.142.2+2.3+2.4+2.5+2.642.7)

2.1 BURF S RN 1151.98 | 980.45| 628.98
Mo, EA RSB LESON | 102540 | 824.70 | 503.56

2286.48 | 1923.55 | 1896.65
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ZEHREAT PRI 6.26 8.59 9.64
2.2 BN 162.82| 13.70| 16.96
2.}3 Rt fi B i L Wi RS T i
2.4 FAESER 138.49| 221.06| 316.95
25 FANZE 7.80 6.63| 3329
2.6 % (BEGE) U 825.40 | 644.85| 896.47
SEARELEERA LT 226.33| 141.20| 267.38
AR SHERESRN BT 1923.02 | 2410.73 | 2327.52
MBI B3 (1+2+3) 8378.88 | 8431.56 | 9624.34

E: RERWELAFEK
FoARR: LA MBUTRAE, A FA

(1) —fEAE TR A

2020—2022 4, 17— A LR
ST — R A SR Fr 8K, FIE
ARSI 12.77%H1 22.64%, 1B T
BAT WS R R, 2022 4F, (L — A
ILFUE N ST BB 2564.95 1473,
[ LK 13.57%. 2022 4F, 11768 — A LT
HNMAAL T4 31 NMETIEE 11 47, Ak
T B

L PG48 — R A FETRE WO DABLISOSN 32,
2020—2022 FEFUN & EE 358 70.80%
73.90%F1 78.07%. 1L U4 T ARBIFP A 3G E AL
AR B IERE,  AEBION 32 2 i L I
A~ BA BHIE (557D A AR SO ST UN
FIRG, 2021 FAERIRN R LA 10.31%, 3%
AL TN BN IE K BT L

2020—2022 4, ILIPEE — A LTE SCH
SRR K . MR EE, s — At
TR S H A — e A LIRSS S AL 230
HWE K. oA . PAE RS
L TREIMA SO 2 A X I RAMROK S
MIASEIE S N T, 2022 6 BRI A
it 4963.69 127G, (F— M AILTUE S AT
84.47%.

2020—2022 4, INTERMBLHSA R (—#K
ANFETEWN/ — R AILTESZ D) 5008
44.94%. 56.17%H1 58.78%.

KA DB — RN SOk A AR L

($#4z: feL)
5H | 20204 [ 20214 | 20224
-S4
—RCAIERSS ST 423.63 | 45328 | 508.40
FE 7 3 tH 3.30 434 4.45
A s i 258.96 | 250.18 | 27251
A 73336 | 778.00 | 861.35
B2 BRI 66.09 83.38 61.01
e
&%iiwﬁﬁm wHSHE |55 004 | o
" FER RBAALS | o000 | 88650 s002c
AR RS 43355 | 41678 |  495.05
REIMR S H 26028 | 21479 | 241.18
WS AL X S 477.16 | 436.66 | 633.62
RMAKS 653.68 | 51423 | 576.87
ATIBIE 33556 | 29927 | 37545

R R 15 R
U PR A £3 97.07 94.26

H 141.47
(BRI 14.66 16.03 3751
SRS 38.75 83.09 48.93
FREHAd X S 3.72 3.24 321

%ifﬁ%ﬁﬁﬁ%% 67.58 74.96 9307
A3 5 DR B ST H 118.74 | 14136 | 161.29
HEMPBE fif 26 S 20.20 16.49 25.83
e 9 S Y %, ==

fii.ﬁ. LR 47.77 55.55 0443
HAb S 54.79 39.88 48.79
A B3 78.67 86.68 9433
545 KAT e F S H 0.83 0.63 0.50

—RARTE M A 5110.87 | 5046.62 | 5876.50

R I 47.07 4851 51.63

i 5B A H 233.10 323.22 232.06

TR TGS e -0.55 0.00 0.00
EREER 190.75 474.65 555.34

W T4 0.14 0.72 30.99

Hofth 284.69 | 473.08 713.79

— AR B 5866.07 | 6366.81 | 7460.31

i 1 AR ETE S0h Et A 3k S8R TS A A4
RIS RN BR R RAAL AT A 2 B2 R
WA ANFTE

FoAr kR L MEUTRAE, AT

=H

7

2023 4E 1—6 H, WA TR — B AILT
HON 1957.2 4270, FIEEK 7.4%; — A S
TR S 2928.1 1276, [FILLIGK 7.4%.

RARE, IV — M RTINS
T E REKE, BOSOBON &R Es —
AFTESZ K IIIRAER ST H N E, R
o AR T EERFEE IR

3
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(2) B A TR A IR

2020—2022 4, 1L PE A BUR 3 T IR
TR 76 48 BURF M 38 S IS8 R 82 R %
2020—2022 4, (hph4E EA A AU Lk
N 5 o ORI N 1) 89.01% - 84.11%FH
80.06%, & BURT 13 4 N I KR . 2022
5, IhTEE S BUR M S TR RN 628.98 12
JG, [FILLRBF 35.85%, FEHF LR IEA K
T

2022 4, 1L HAE BUN RSSO AT
1476.40 1275, VAEA L8 A LB 5 5
NE, FLREESR 112.64 1070, BUFHERE ST
S e 7158

RS L EH BUR IR A F o S AR L

(#45: L)
o H 2022 4
FE A LA A AR AR OGS H 578.51
A e A e B AH O S 35.00
I A RO 22 PR R 3 23.87
FEAIBAT AH RS 70.30
AR 768.72
B ERE S AT 1476.40
W H %4 54.01
45 IE AR 250.43
FEEE LS & T 5 A 3.19
EALER 112.64
BUREE & H S 1896.65

E: L AA I e T AKESRE BRI AL . TR
R AR ARSI X Tk 2 m B S A
AR E R A BN

TR R A TATARIE AT ok ik sg

MR, AR T RS R
SO, 1L P BURPERE S U REER D

(3) BAFTAZLETRAKLER

2020—2022 4, IIPEE EE AL ERA
SR 226.33 1470 141.20 {2 76F1 267.38
{278 CEENFIEWON . BRI RN FT P2 AL
AR, (I EIRN B T ELE RN, 2022
SEBA N L i TR A RS NE . 2022
L TG A R AZE R AL R 41.07 12
JGo

(4) REREZ

R (T 1L T4 2022 4E448 F148 A 2% 7
HPATIE IS 2023 FEEBERFH LR
(AR, Bl 2023 1L PG SRR — A LTI
BN 3626.59 1276, 3K 5%; —M AL
Y 6540.99 127C, K 14.4%. 2023 4F, 1l
VG 48 T SEELBUR M S TR IR 832,51 127E,
Hodp A U P AEIRON 708.63 127G, 1
K 41.8%; BUNTERE TR SCH 1202.49 147G
2023 4F, W PEE TIE S8 B E A BT AR E TR
A 277.59 1475, 3t 206.32 147G

75 RS
1. 37 BUT R 4 i 42
2020—2022 4, LLi7G4E BUR it 55 IUBLAS T
WG, 2022 S, — 5T b 47.48%, LI
% i 52.52%. 2022 I, Ll P BUR 7 55 U
EAE 31 MNMEFATEIX HHHERA S 26 1, 4

FEJE

(6 LEYBUHRSER

($A43: feL)

BiH 2020 48 2021 4 2022 48
M7 B i 55 4612.65 5412.99 6285.79
e — g% 2511.86 2758.32 2984.24
L% 2100.79 2654.68 3301.55

E: WEHKS SRS ARERATEANER
FoA R L E MEUTRAE. AT R

M BB 55 S5/ R, 2022 SRR, 1l
VU8 BUR A 20 457 4% 5 BURF 57 25 220 21.16%,
B EBUR % 78.84%.

AT 20224 J& L 59 4 W BUR R -1 L

(¥45: f270)
e | BOFR%
HAH 1330.20
i B BT 4955.59
&t 6285.79

FARIR: BRATASARIE AT ForH e

MRS & HE, 2022 FEK, 1LIPEE
R G B9 25 e ) FHE 7 R A 1 B 3 114 R 4
Sl MK S AR B REE A 5, oy
MFEN 1717.92 127G 1109.18 1275 1101.34 12,
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W7y B H A 545 T AR

TG 689.29 /276K 627.07 1278, TLI&TH 4
BB 551 83.44%.

S PRA T, 2022 4FJE, (L7444 BUR 5
S BRAEE 2021 SR IN 814.00 127G, hvE4
B A7 238 AT I 5 55 80 6285.79 1478,
PR A5 45 BRI 4% 220.25 127T, A — & HIml%
2 (]

K8 L # A B 4 TR A L

(FAfx: f270)
TiH 2020 4 2021 4 2022 £
R 55 B3 4833.04 5692.04 6506.04
Hor: — A5 2656.05 2924.05 3162.05
LI 2176.99 2767.99 3343.99

FARIR: LA M EUTRAES. TR

AT, LR BUR 655 A 42 [ R 4
SJa, BUGRSS Bia B EM T IBOE. 20
SERfBOE . ATk, RMOK A E R AR
B AT 5 U, ARORATIAT — € B Rk B2 45 18]

2. ¥ BUAHEfREE

2020—2022 4F, L7EE iR sk,
538 26.13%- 23.96%F1 24.51%. SAAE, 1L
POE T 24 T BRI

2020—2022 4, WWPHHLEEM J1 (M5 4%
G W 77 =— A TR WO G T+ BUR PR 4
N B T+ AN ) 4351 5900.75 A2.7T
6087.05 12,701 6664.88 1270, [FIHH, fi%HRE
TS, 23RN 78.17%. 88.93%F1 94.31%.

MBI S A A, WiaE T 2023
E—2027 B BUR i 55 S 8050 1 h 474.31
{275+ 503.21 {275 551.56 1275 637.55 127G
158233 1270, BAMRAGAHONIEE], KK
L P8 BURFAE FR AT R T3 K

A, WA S, BUMiS%S

EHEMEAAR, HERILPEH REFF SRS
R I SCRF, ARRASA — 3 Bk B A3 1A
A5 KSR, 215t HE S8 .

. FEIEMGRFELREN D

1. RIAER G AR

2023 FIFEEBUNF LU (=F/NHED
(LR IR “AML IS ) RATHEE N
25.995 1276, WIBR N 15 4, FREATR—IX,
I —UOEAR . AL TR EE RS T
KIS KFEIT KA SN B30, I
U TR I T S I T A

2. ABAE TG AL 8l BUR 569 %R

AN UG F7 o EG i, PURAT IUASAH
T 2022 i Ll P8 BUR AR 28 91T i 55
(6285.79 1270) 11 0.41%, HKRATXLITH4E
PRBUR 3 25 (R SE A AR /)N o

3. AHAE R RARILRE /) AT

AR (O Tl s R I B Wi i 5 kg B
SRV (1) b T BUR & UG 7 SRR E Y (O
il (2017) 89 %) $2iHh, 7RIk L Iifiids FRAN
P, 5t e R A i X IR 1 3 - SN T H
KRATLWUGSF, A& 7RSI B i ah 5 fl
B E R T ) T 7 ol

A HA T T 5 55 4 0 4 1 W IEET D 40 NI
IR G TR B, AT H A TSN A
NI IEAAT B B KR

FRAE 2 =77 B 0 H Y2k 5 i RSP
W7 RN R, ETUE R,
SR H TUAW a0 LR AT B & T g5 A 2
BAEENT 1.11~1.66 £, T H UGS vl 2 IR
TGRSR K.

(9 AMETEATERE B (B4 0A. 42)

_ I B TR S R 1T
WEpT | WEHE WEPRITE FHIETRSFH
MEEH REH | #E | WSeeE | TumAmam | o0 oofr SRR
R T A K 5 X G [E %
AAAAA 4 52 [X 2 b T Bl N g T 6.46 5.00 3.57 1.51
fggm%@AE@&%ggﬁ@ﬁﬁﬁﬁ K 2.57 2.06 0.30 1.58
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:ﬂ«fﬁ%?*éﬁq@ 2020 FEZIH/NX SR 578 0.64 0.64 L1
EeE]
ﬁj?ﬁﬁnﬁwﬁ?ﬁﬁ]uiw@%md\w& K 0.96 7 o o
& H
IR B DO B e R iR T H | KT 1.30 1.03 0.28 1.47
ﬁggg;gﬁlz 2023 FRFHHEIH KT 0.32 0.25 0.19 1.13
KR T T HIRKIX 2023 45U fid 2 1H i
N T KIE T 0.49 0.39 0.20 1.16
KT G HIFKRIX 2023 4 AR H
N PN 0.66 0.52 030 1.16
KRG T A RIFKX 2023 4t ) LIF4HE S )
X S 5 NG 0.64 0.50 0.28 1.11
RIETTIHARRIX 2023 45N AEH#TIEZ H
N KIE T 1.33 1.06 0.61 1.11 -
KIETH T HIFKIX 2023 4F AR EEE S T
N KT 0.86 0.68 0.36 1.11 ?
KIETJIHIMRX 2023 £ JT AT IE % 1
N KIE T 0.77 0.61 0.38 1.29 1/
KR T T HIFK X 2023 KK P E i
ZIH/NX s H KIRTH 0.55 0.43 0.26 1.15
KJETH T HAFK X 2023 443 Va2
N KT 0.64 0.51 0.20 1.19
KRG T G HIMKIX 2023 FERF I Z H i
N R 276 2.20 1.14 115 _
RIETTIHIRRIX 2023 4E R oAiiEEIH :
Nt NG 0.63 0.50 0.20 1.14 ﬁ
BEFRZLEE (GBI X Hrgm e N 3.46 2.76 0.80 1.20
KT —BUEF X FRIAE (FHEE)
ERTH KIE T 1.90 1.50 0.45 121
BES4h)UEE (CH—IbabED B H KIE T 3.00 2.40 0.55 1.18
KT ZHF X B A R0 X b R AL s
2 PR T 5 5 NG 5.77 4.40 1.40 1.20
KR T /NE X 37 4 LR R hEE e 10 5 KT 0.86 0.66 0.07 1.42
B R I H N0 1.59 127 0.60 1.66
KETHRE Gkt (1) HiH yNGli 5.76 4.41 0.20 1.33
KETH R B E A 2T (— .
W) TRA KIE 1.56 1.20 0.20 1.13
KR T8 SR 4 X A el X Tl U X o
P2 SRR, (— D TR | 240 180 150 112
K] 7 2z PRIHR ek R el ek 152 150 B KET 12.69 5.00 0.12 1.13
KR T 2 R X A5 22 7 X 7722 B KFET 0.81 0.63 0.05 1.17
2z XX H —FERK AR BRI H KET 2.47 1.84 1.09 1.23
VEUR B T B X R 0GR  TAR KA 1.58 1.26 0.20 1.43
VR B R AR T X e AR KIFT 0.59 0.45 0.25 1.20
I RAFFHAI KX 2600 T SoE T+ =
BRI ) YNl 1.23 0.98 0.10 1.48
2022 FERIA TN X L EME N KIERE |
KEMAXS 342 TR | SR 0.83 020 - 155
T 2 RS HR O R LB BT E Ky 0.26 0.20 0.02 1.45
FRAUKSY BT B UK E TR | KAl 1.07 0.85 0.23 1.58
K2 BAHSCARSS 0@ IR H Ky 3.06 2.44 0.70 127
i EL 1) B /KA TR KiaT 0.93 0.74 0.26 1.17
1B MR A X T H /N X e TR N T 0.25 0.20 0.09 1.42
11 B B AL X TH /N X i T PN T 0.26 0.20 0.09 1.47
WL A X 2 TH /N X s T A2 W T 0.27 0.21 0.09 1.50
1y B EL s A A (X 2 [ H /N X i TA2 WP T 0.26 0.20 0.09 1.34
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