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G AT 5 T, 2020—2022 4E, 1I7E4
PR i B B S TR AR B R B, 40l 9 2685.3 J5-F
K 3204.4 JiVJ5 KR 2256.7 JiF UK, H
W1 2022 F[R] EL R B 29.6%; T b s A A BT
BB, 45N 885.9 1470 2170.9 {761 1515.0
{258, Hr 2022 FFRILL R 30.2%; 5= FF
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Fi i s R AR B K, il 785.4 T3
JikK. 861.5 Ji*F-J7 KR 801.9 Ji~FJiK, [
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K 2017 4F, 521l G A I 0= B A=
SERIEEREI, LTS E RE T A SE A
EFE, I PEA BEATE R ORR N, B o
F/NIE T B HLL P AT il S 2 o
REM, IWTER ST K EAREER T SO ot
Fraf o $ BT 3BTy I EAE ps I, HliEl,
73 BESBOKI A P FIE R, KA PRI A2
Lt i B, SRA M, ASEIS K A it A S B
WA, 2017 4F, LG4 4k 25 B 5E 5= 4 i il
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2020—2022 4, 1P HEH LR 20N
1505.8 14,76+ 2230.3 /4 70H1 1845.6 14.7T, [AlLL
IR 4.0%. 48.3%A1 R P& 16.7%. 2022 4E,
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VRS [R] 358 B in s gk 1= & UKL
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AT PR A PR 23 38 2.1% 8.3% A
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HEH TS BE LG T B 18.5%

www.lhratings.com

NWONE VR XA



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

BURE, \WERLHFRPKE, Bk T
S EPPIIKCOT s BRORAR SC x4 B R JE DTk
K, EFERF LRSI ZERE N
el eINE A S T NN 2 2 2P s & N i
I PEAR Sevi7y < PE i) 2 IR 2t 01§ S
Tl —5€ 5 77

3. R3RA RN

5 At T, RIE QL4 2022 FE R
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N, B R A HITE 5.5% /47, JE RTH
TN IESE HIAE 3%/ 4

R CLLTEE E REF It & R RS+ Iy
AN TR 2035 Az 5t H RN EY, “ P H”
I, L PEAE S S b N R H AR A
e — AT A SRR A 2%
ERBVRAL R AR R . SCHE R T A Ok T IR A
BU . AR SCOAHI AR R, (RIS AT B i 3%

IR E PR AL E AL XS SN OHT et
W2 E R End 4 e i R AR
A 28 DA AE 2 [ B ek Jm v ) st 7 o 1L
PH4 2 2035 ST H AR NS A
HIEH] 2 5370, G5tk 3 E ik,
HARLIAL = F DAL, K E R, B
AR AT Al RisE, ENLERNR
J&.

M. BFFRIEKF

AR, P94 SRRE ISR BUR 1 B
R AAT BRSNS, & ST BUKF, 7EB
JRFAE JEE A R 1 A5 AR . U
V) ST TR S5 T ST A 1) 5 4 A 5 55 B 45 T B
13— AL

TERFA 203 W A R s e g D, Ll P
& (IR BURE BEATFE) QLTEEEEE
A Al 5555 KA BATFAME GRAT) ) (il
7548 NRBUR AT R T AT R Z S A
FERRUEARRTE A3 — 0 U LSS A FF TAE )58
LY ST, BERGEA SRBUR EHTTIT
REURE B AT TAERIEG, RN EBSE
B, FERTFEURAE J1. 2022 4, IhPEE A
RBUME I T Wk & A0S S 36692 2%, Tlld
RATE R 8438 %, UG AT KAEE 3777

%O

FEHAETH, (PR CLrEs
N RBUR T B L7548 #1205 F R R Bt
% (2014—2020 ) Wa@s1) , JisRESL S5
RE V2 R ARG N A 2 W E R, B0
TERRBUR I . T B kil
= R N e o i (= 22K NP 774 CF SR TN
FRIL A St i 5, v o RIS A T
SIS « TS5 S AR IE L AR A S
KE SRR SRR, EARRESE SN
TEME RGHEZE.

BRI S R 45 5 T, 1 P Al e ) s I R
A BRI S FIR 45 A 2 i) B FT A ISR SR E 5%
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SR, R DX BUR R I TAE T e i ek
JEAT T 7 RSz REAt . 2014 4F, ILPEE & (6
BN L VU BURF I S AR 55 AT IR AT
RFRA ORI S 55 T H ()R D A, SRk —
R E BRI, 2021 4, LPEAH
& (L PEE BRI SR 55 SEh F M%) , BIRf S
WURFIE S R 55 LA IR AR . e ok, A
TR IS5« R Gk v i D) 28 23 5
DA b S DA 1L 7 A O EURT SR I A A BRI
SR S5 FE R A T B ER

WA 7 T, Ll PE 48 A2 5 TR AL T L
H L . PR BT, oL G A U 4 T S
FTRE GBS, T 2018 EE K T (T4
SE it TR 85 B ) S ALY, ISR ST i A
AT AR A SN T E SIS A R .
W R S T, LR T 2018 ERAG T
(T 08 56 38 WU BRI (g 0 EL k8 B
RUR IR ILY, B 7 % 58 5 AT W U 44
i, SN R X R R R AL,
Jih B G IN TR R R R o TR T 2021 FFEK
T XTI A 7% S AT B I, it
— RGBTV AL S o L BB,
GE/NHOIX RV ) 22, SRR SE R S A .
kX O A B A S A ) 45 7 TG PR R SR TR A R
B, P B B A e .

TS AR TR, 2015 4E, 1 PEE BURF
B T ST ISR 157 55 5 B 04 St 75 D) »
FRHEN “AE . & 7 FE— BIBUR 57 55 30
O EGIEE, #— P R BEAL R L
B, fisE AR S EE. 2017 4, 1LY
BB SR RAT (T HE— D Hh o7 BURT 2%
Rt AT @SN Y Ll 76 4 BURF M 15 55 JXURG: S
SUC BTG, DA G 0 7 BUR 2865
AR AL, AR R I BUR R AS R 2 5 42
R SCRFAE FH B a A0 I I fak XU < 2020
, WA ESERENR T QUIAEERE
T8 BT AT M) CGEBUR (2020) 23 5,
InseEmfFS . . & 07 &4 E I
o 2021 4, WPEEER CBU L D700 H

WESRUEHINED, LI H 5 &S00k
TR, WA WG ST . AW e I BLSS
BB BE O L PR A B X . RGBTSR
Brpe fit 1 il BE PR

BAE, L EBUGEBEV RS, &
S S PR, R BIME RO 4
155 B EEAN W 722, NP VEBUR PR 155 X
St 1 e PR

F. WMESEH

1. WEARH

HAr, shESAT PR, &, W B, #/2
THATEARS], TR ESAT ¢ RBUR 2
T JEI, AR, A ESEAT T I A
CTRERED) Rl 537 v SR 7 T B WS Y
48 45 S A VAR 45 2 I e 29 B ey 4 U W)
i, BT BUR BT S BRGE , s B &,
HAEW OIS, B 30kt Loist e&4b
B SR i SsE EAE T I, B S ECE
Pext BRI B AT E . — O, HOTEUN
AT B, TEOCSZ B E Y F) 2 T A
Ko

R L FEEYRARI S

e 51 75 UK 2R L 1994 4R SAT
(K53 A5 0 WA U PR H) D Al s BN 73
H SO MO 1 7 BT ] 5 WA
BU ST BUR SO Horr, e i 2 i
NEFERBL WAL BB (R T 2R
Bl R4 BRI ERS . MR AT Al A
SEHR > AV R R BRI B CRLAE T A B AL
WAEP BB 25 7 [ E N B
HAE IR ST 4R A BBt BB B L
MR ENTERL MR-, Bt b PR 3B
S IIEEBRAR BN S R 3L
NEFEEER . AR AT, H
gl Fi A BRI N TR Bl ik 537 1% 60:
40 FLEBIIr 520 2016 £F 5 H 2xiiHE T E gk
U, ST 50 50 ) ELA o =G AL
PN
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RN

PG48 1 i B b b X W 25k,
VT AF SRR AT BN B SCRe . AR LGS
WA HR AL Ll P B R R ) DL AL
VOB BT AR 7628 T BGR SS
), 2020—2022 4, (7G4 AT LG Bk
NG Hd, BRSNS B
FNEIUSNFR 86.42%- 91.91%411 92.75%, L
L N A =T

A1 LE g RAF ERARBDBAE L (45 f2T)
2020 | 2021 | 2022

. g | & | =
;ﬂﬁ/“\%ﬁﬁ‘ LIABIK | 110038 | 225843 | 256495
LIRIEHEN 170.14 | 170.14 | 170.14
2R ATIN 2119.24 | 2088.29 | 2394.81
N 21 —HHERESAN | 03360 | 187217 | 221237

2.2 LIRS SCATON 185.45 | 216.12 | 182.44

BURHEE ST EZAhED
A

162.82 13.70 16.96

&3t 245220 | 2272.13 | 2581.91
E: RERWAINFTEK
oA kR LB s MBUTRAE, AT

BARE, LRy E b X
LA, PRI O 9548 RS SRR B i
K, 0T M BN SR T AN BT o
AR

2. W MEUK I EA

FRPE 1L P88 A EUTHR AR Ll a2 U
WHERY DLROLTEE BT AR (i iag
BRI IR Y, 1 TE 4 S 5E BN/
HE T R B AR — A TR /S ST
R P 3L S URON /52 R 5 AR 48 I

BRI 4 3 AT 2286.48 | 1923.55 | 1896.65
Ef RALE S H AT 226.33 141.20 267.38
B s T 8378.88 | 8431.56 | 9624.34

E: REZZWAS AT
PRk R: LTl MEUT AR, AT TR

MINGERI R, 2020—2022 4E, 1L7E4
BN CA— A LTI N, — At
TR B THE L7548 T BN v ) o L
BRI 70.00%, H. &7 EiZRE BT

M EERRE, 2020—2022 4, 1LI7E
WG ST A — e A ST Sk e,
2022 FF— R A LR S H Sk B AT
(1) 77.52%. I =4F, 17U B BT RRaE
WK,

M P SR, 1 =410 7 8 0 B
AT, 2022 4F,  ILTPEE — A LT AR A
R 55534 40 BUNMER & T F AR
112.64 .70, L7 WA 58 it Ol R 4F
BA—E MR, AT a5tk
R FE
A3 L EE M EORA Bl (B4 o)

EEHR 2020 4 | 2021 4 | 2022 4F

LB AR RN S
(1.141.2+41.3+1.4+1.5+1.6+1.7)

1.1 — A FETE YA

5866.07 | 6366.81 | 7460.31

2296.57 | 2834.47 | 3453.99

(1.1.1+1.1.2)
1.1.1 BN 1625.99 | 2094.72 | 2696.55
1.1.2 dEBIRN 670.58 | 739.75| 757.45
1.2 Fgrhahig 2289.38 | 2258.43 | 2564.95
oy — 5 Z
;3 Rl Mot B e — MR it 5 b A4 oool  73.00 FEe
1.4 FELR 197.00| 190.75| 474.65
15 W4 21022 179.61| 187.59
1.6 fii%s (59 I 586.07| 502.84| 453.52
1.7 B HTE R E T 4 286.84 | 327.62| 320.83

2. B EESTERA &t

(2.1+42.2+2.3+2.4+2.5+2.6+2.7) 228648 | 1923.55| 1896.65

N/ H B, 2.1 BUFHEEE IR 1151.98 | 980.45| 628.98
ot B M E ARG LERON | 102540 | 824.70 | 503.56

A2 AR EOL AARE L (845 AL) EAIEAT PN 626 859 964
bl 20204F | 20214F | 20224 ;z fiifgg;m T l282] 1370] 1656

— R AT ATt 5866.07 | 6366.81 | 7460.31 % e ALl 0.00| 5685 4.02
BURF PRGN St 2286.48 | 1923.55 | 1896.65 2.4 LEESES 138.49 | 221.06| 316.95
EHRAZERN S 226.33 141.20 267.38 25 WAESE 7.80 6.63| 3329
BN it 8378.88 | 8431.56 | 9624.34 2.6 fii% (FEHH A 825.40| 644.85| 896.47

— AL S A 5866.07 | 6366.81 | 7460.31 SEARALEWANLT 22633 | 141.20| 267.38
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o7y BUR — A s AR AR

4t RBESN BT 1923.02 | 2410.73 | 2327.52
GBI BT (1+2+3) 8378.88 | 8431.56 | 9624.34
E: RERZWA LA

PR R L MHUTRAE, AR

(1) —fEAE TR ZAF

2020—2022 4, IPHE — MR A TR
RITPAI— B AL TUE R R, FIE
AR HIN 12.77%F1 22.64%, T B i T4
BAT WS SR, 2022 4F, (L — A
FEFENIN ST AN 2564.95 1278,
[ LK 13.57%. 2022 4, 11 FE — A LT
SNIEAL T4 31 NETEE 11 £z, Ak
T iR

P — M A FETE S BN A &,
2020—2022 FEHUIN G AT 70.80%
73.90%F1 78.07%. 1L FH4E T ARBFH A3 E AL
MV S BRI BEIERL,  AEBUSON 3 2 L il
A~ BEA TR (557 A2 USRI YN
PR, 2021 FAERRN R LK 10.31%, 3%
ES TGN IR N PN T

2020—2022 4, ILPHE — A LIRS H
SRR K . MR EE, s — At
TR S H DA — e A R IR S5 S AL 230
%’ﬂzaizﬂj FE ORBEAIO S H . A RS

H s TREMMR SO I 2 A X SO MK S
MRS Bisk S o8, 2022 4 BRI A
1t 4963.69 1470, MR ILFUR A
84.47%.

2020—2022 4, WPHEMBHS % (—#K
AFETEWN/ — A FETHE L H) 55k
44.94%. 56.17%F1 58.78%.

k4 LY — RN X R B ARE L

(#4z: 1)
%A | 20204 | 202148 | 20224
EEH:

— A SRS SO 423.63 | 45328 | 508.40
LR 3.30 434 4.45
N 258.96 | 250.18 | 27251
HE 73336 | 778.00 | 861.35
ARSI 66.09 83.38 61.01

e
&%iiwﬁﬁm hHEH 5% 11231 97.04 0795
" 23 AR I A0 k3 81020 | sseso |

PAfE R 433.55 416.78 495.05

REM R M 26028 | 21479 | 241.18

W2 ALX S 477.16 | 436.66 |  ¢33.62

AR H 653.68 | 51423 | 576.87

AIBIE 33556 | 29927 | 37545

" RFEEREREL | o707 | 426 a7

[ERIA SR 14.66 16.03 3751

SR 38.75 83.09 4893

PRI At X S 3.72 3.24 321

o ﬂz.ELH AR R 67.58 74.96 03.07

A3 5 PR ST H 118.74 | 14136 | 161.29

MU B % 26 S 20.20 16.49 25.83

o

iﬁi.ﬁ. LR 47.77 55.55 0443

HAh S 54.79 39.88 48.79

5544 32 78.67 86.68 9433

5195 RAT BRI 0.83 0.63 0.50

—BAFETESL WA 5110.87 | 5046.62 | 5876.50

R BRI 47.07 48.51 51.63

45 IEA T H 233.10 32322 | 232.06

AT 4 -0.55 0.00 0.00

ARG 190.75 474.65 555.34

W TS 0.14 0.72 30.99

Hofth 284.69 | 473.08 713.79

— AR B 5866.07 | 6366.81 | 7460.31
i 1 RT3k S8R TS A A4

IR R AL AR HTRARTRAD A 2 24
WA AP
Fort kR L& W EBUTHRAE. AT IO

2023 £ 1—6 H, 7§ sEm—MAIETI
HN 19572 1270, [FIEHEK 7.4%; — At
TRE SCH 2928.1 1276, [FIHEIEK 7.4%.

RARE, LV — M TR AL
T E R R, BOSOBON & s —
AFTESZ KRR S H N E, R
oG AR T EERFEE IR

(2) BATHESTREKEER

2020—2022 4, 117G 48 BUR SR 4 TR IR
N TR PG 48 BUR PSS SN S R4 R %
2020—2022 4, 117548 EA g A LRl
NG BURF SR SN 89.01%- 84.11%FH
80.06%, »=BUMPEIE SN EERYRE . 2022
T, 1 PE e BEUR I I S TELURON 628.98 14
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JG, [AILLRBF 35.85%, FEHF LR A K
T

2022 4F, 0 PE A BUN RS S A
1476.40 12.7¢, VLEA L AU LB 55 5
NE, FLREES 112,64 1270, BURFPER & T
P Re 158

A5 @ BUR AR A F o B AR L

(FAx: f20)
o H 2022 4
A A A AR AR OGS H 578.51
A L A HE A OGS 35.00
I T BEE IS AR O 23.87
FEAIBAT AH RS 70.30
HARITH 768.72
B RS & 1476.40
W R 54.01
4 IEA T H 250.43
FEEEA RS & TR 4 Ak 3.19
R LR 112.64
BUF RS Bt 1896.65

E: L AA IR TARESRE PRIFAL I H. TR
BRADR LB AR BT A AAR R LB F 2 mEHRE T
AT AR E R BN R

FeA IR B TASARAE AT o2

MR, ITHRZ EH TR ST R
S, L PE A BURF I S U N R

(3) BAKAZETRAMKIEN

2020—2022 4, ILIPEE EE AL ERA
ST 226.33 1476 141.20 12 70HT 267.38
.76 CEENFIESON . BRI SN2 AL
BRI, B SR EEEAR /N, 2022
SRR 32 B el TR A RN . 2022
f, INTEA B ARG E HUR L4 R 41.07 12
JGo

(4) REREZ

FRAE (T ILTES 2022 4E444 Fl148 A2 i
HPATHE S 2023 FE2B A ARETHEZE
IR Y, Pt 2023 A1 PE4A SE s — A LTI
BN 3626.59 1270, 9K 5%; —M A3
X 6540.99 1276, K 14.4%. 2023 4F, 1l
7548 Tt SEELEUR 1 2 4 TR 832,51 1247E,
HrpEA BB LN 708.63 27T, 1

K 41.8%; BUFMIETIHE I H 1202.49 /47T
2023 5, ILVHE FiH S R E A AL E FER
N 277.59 127G, SZH 206.32 147G

AR 529

1. ¥F B F 4 fide

2020—2022 4, (L7548 BUR it 55 B AN T
WK, 2022 S, —MfESS h 47.48%, L Iifi
%14 52.52%. 2022 I, LU P2 BUR it 55 AR
fE4AE 31 MEGATBUX HHER 5 26 7, HEA

FEJE

%6 LG BUTESERL

($#43: feL)

BiH 2020 £ 2021 48 2022 £
HoTT B 55 4612.65 5412.99 6285.79
e —ffiss 2511.86 2758.32 2984.24
LI 2100.79 2654.68 3301.55

E: WEHKS SRS ARELZATEANER
TR LB MEUTRAEE. AT

ME BB S 450k E, 2022 R, 1l
PH A8 BUR A 20 457 4% 5 BURF 57 25 220 21.16%,
T EEBUR % 78.84%.

AT 20224 J& L 5 4 W BUR R 51 L

(¥Az: f270)
EEEN | BUFfE%
HAY 1330.20
B BT 4955.59
&t 6285.79

THAT: o T AeARIB AT O 2

MRS & HE, 2022 FEK, 1IPEE
S5 E BT iUk SCIE AR #E
Sl MK SRS B REE A 5, oy
HIFEN 1717.92 127G 1109.18 1275+ 1101.34 12,
JG. 689.29 /2701 627.07 1276, HIETHH 4
BB 5511 83.44%.

S BRAT T, 2022 4R, 1LH & BUR 7
2 BRATAE 2021 4EJEHE N 814.00 146, 1LV
WURT A1 A BEIE 5T AT 15 55 = 81N 6285.79 14.7C,
PR SS BRI A% 220.25 1278, 154 — 2 IR %

2 1] o
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A8 LB BT SR AL

(#45: f20)
TiH 2020 £ 2021 £¢ 2022 £
WU 5155 ILA 4833.04 5692.04 6506.04
Fodr: —Rfiss 2656.05 2924.05 3162.05
LI 5% 2176.99 2767.99 3343.99

FAR IR Ll M EUTRES. AT

SR, LT BUR 5 55 LA 42 [H HE 4
SEJE, BUNBIS REFER T HBE. 2
BB AR Flk. ARMOK RZAERE R AR
B B U, AR RASA — R AR B8 2 1)

2. Wy HATHEfT A

2020—2022 4F, IPHA TR SIIE K,
I3 AN 26.13%. 23.96%F1 24.51%. SARE, 11
P85 U 24 T AR

2020—2022 4, WP HLEEM )1 (745
G W 77 =— M A LRI G T+ BUR PR R 4
WG T+ BN )43 51128 5900.75 127G
6087.05 1Z.7u A1 6664.88 1270, [FIfH, flisHELE
TR, 53RN 78.17%- 88.93%A11 94.31%.

MEBIAGT S AR A, L T 2023
HE—2027 B A BURN i 55 & 8050 1A 474.31
{275 503.21 127G+ 551.56 127G+ 637.55 1Z7T
A1 582.33 1270, WAMRABNIEL], KRB
L P 28 BURF B R AT AN K

BEE, (WA S A, BUR G
LR EIAKR, FRERL T RS
RO B SRR, ARSRATS A — € 1) Rl 5t 25 1]
ARG B RAG, BERRE IR .

£ KB —RRGHFETED T

1. RIA— AT A

2023 L PE A BUNF —Mefiig: GSED (LUK
fEiFR “ A — i) BURATHIE N 5.83 14
TG, RATHINRA 3 45, $ZFATE, B —E
Ko AIA— AR SR T SR AN LTS —
ML N LT B, SEAE TR G A 8 ) A MK R
.

2. AH—FAT AT L8 BURME 569 %R
A — TR NI G, AT DA
MF 2022 Ji i E A BUR A BE STE B
(6285.79 12.70) 1] 0.09%, HAATXIIL P %
PRBUR 1 55 IR AR A o

3. R — AR FALIE L S AT

A E % (2014) 43 5 3C LA K PR (2015)
68 53¢, MBI — i HEE S TRA
Was A w I H, AR SMAN LTS — K
NSRS, EEDL R A LT INEAE .

2022 4, ILPEE — A SETE RN — L
AFETRE YN ST BIAR S T AR — R i K
ITHUREY 592.43 (5411 1279.64 5. 1LIPEE —K
A FETREYSNFA— A FETREUSN STt%f A
— AT I LR B R 1

SEAVEAN, LT BUR X A — R 5 1)
LR SR, A — M55 B AR EEIE 1)
RS ARAR o

I\ g

BT XL PEE 25 B FHEUKCE #7
BURF A5 55 IR LA S A S — R A5t 2 258 e 71 (R 2%
GV, A BHE U A — i 77 2 A R
30 RS BAR, o A B — R e 2 OME &%
HN AAA.

www.lhratings.com

13

N |

\ /T E

i
]
L))



BSEETGREEIRAE L .
China Lianhe Credit Rating Co.,Ltd. o, 7 B — AR 1T R AR

itk 1 BERFRREREENX

BB S U7 BUR B8 S LRI R =5 W), 55K~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. Co AAAHWH “-” FF 5470, RonfEHEHR T AER; AA RE B L
ATH “+7 BT FESEMTROM, Ron(s S & T BUR T RS .

FAE SR 5 R 7RO SIS LM 1) S KA HE T, 5 St = 2R B 7 PR
X GOE LRI 5, (EAHERR E S F SO RIE LT e . BARSE R B A& R R .

%R =X

AAA IR I BE IR, SRR AFIZ G BTN, 2 KRR
AA LRSS HIRE IR SR, AMAT TR AR, HL KSR
A LRSS R IR, RS AR DRI, 120 KSR
BBB BEERSREN — B, RATIGHFHABGMBR, B XS — K

BB BAERISFREIESS, RAFGF BRI, 2 XS

B BEEA55 RE TR IR T R 5P 35T, 20 KSR =

ccc 55 I RE IR LA T AP O R DF 38, 2 R i

cc HEANREEHE RIS

C AREELIE 55
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BRA-FAZTVRAE AR FRANE) 2T
2023 F LB H B —BGEH (SH) 8
RIZ IR R HE

AR AR S B IR UATIBG 5 BHAS PP B AT PR A =) CBURRIFR “IR & 5345 7)) A1kl
FRE, RGBSR AE A — A7 5 VPG RO P SR BEAT BRIER VIR, BREFIT SR
L35 E JH R R PP IO A 2 B BRER PP 2 o

1 PG48 W BT A2 K A DA ER A PP BORHE HL K BOR A SR AR e Bkl . k5 52
B RHZ A % IS BUR EOR MBS VP RS R A E A — A7 PRI RO A 58 R
BRI AR

PG48 22 BERDL LA RAG DL R A oRAR A, BUR A m] BEXS A — e i 2745 A P
o RO I BRI, Ll T BT B K Il KR 545 IR (A R Bk

BRE PR D) O Ll P8 S BHIR L KA R I DL, AR AT B A, B AT
REXS A — MB35 FIVP 9 AR B M T , S RAER T 2R E, &
I EAT 0 AT, R Seifl B B S VPR A R, REREAVP IR, T B BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VI 3 15 A4

4l P W BUT A BE KRR BEERERVF R BURE, B IR EIE . RICIFRE TR
258 MHARTE I, RGBS W] DL R B 4
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