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W) ST IR 55 A ST A ) 5 4 5 55 B 45 T B
13— A

ERFAS 27 B B AN R st D5 T, (L e 4 HY
& QUAEBBUFE BEATFME) QLTEEE EE
A A 55 RS B AT M GRIT) ) il
P98 N R IMA T R T AT 5 R E % A
FEFRUEA TG 0 MU LSS A FF TAE 5K
LY S, BREEE S RIBUT KR TTIT
JEBUMHE B AT TAERIIE L, B 3% 5 B 5515
B, FEARABUTAE 1. 2022 4F, 1LEHE AN
ROBUMIEE T M KA E S 36692 4%, Tl
RATEE 8438 7%, WS AT KAERE 3777
2%

BRI, BRI (g
N BB G F BN R L 6 44 4215 Fl Ak R %

%I (2014—2020 4£) ff@%kn) , J1sREL S
REVFH &R BAE N A S E TS, B
TERBUR IR . AT AR, Sl NEmd el
B PN — R et G AR REA
kS A se R, LA T RIE AR ST
S WS TS WS AESAE . ARSI
KE LGRS R R, FEARERE G20
HE1E RGHELE

ERFIE S IR 45 5 TH L v 4 il i i) s R
A7 ISR ) S FIR 45 A 4 1) 52 R 2 TEURF R ) Bl 5%
SEFE T, DX N BURT SR A 1T A i B
JEHT R T RSzl 2014 4B, ILTEE H & (8
T EIR LU BUR G SE AR S B AT Ip ik sy
WA IERURT I S R 25 T ) PR SR T4, sk —
IR R SR . 2021 4, IIPEE H
& (Va8 BURFIE S iR 55 S 250 » B
ORI S AR 45 R IR T 4. Dl sh. A
FERRAR . IS F R Gk v Ji D) 2H 2 5
A SO A L PG A O ORI i 4 ORI
SRR 4% Il P R A T BB R

VAR AT, LS AE A2 5 THNR AL I
R O . TR R, 1LV A U A T S
JETRE SRS T, T 2018 AR5 R T (T4
St TR G5 B S i LD, 1SR ST i A
i AR AE G SUE AR
BRI S 5T, L7 T 2018 “ERAG T
T B0 5 38 O IS B A A1 L 38 T
TR FERIRE LY, B 75 AR 58 36 IUAT A BUE B
i, FE ST SN R DX S R R S RTLE
Jah Bz BN bR B fg . 1L PR T 2021 AR K
AT (BT B8l A S AT R D, i
— P RE I M R A e A ERANE A,
i /NBIX (A ) 2200, SRR IEIE R A .
ok XTI A5 S AR I A i) S5 g T PR SR VR K K
e, VU O B 2P e

BRGEBRARS T, 2015 4F, ILPEABUN
HE T T INREUR P 555 & BRI S & L),
PEH BT “Af B H” S BRI
TG, DB R R R E

NG e O
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B, S EEARIZE S EE. 2017 45, 117
BB SR RAT (T3t — D Hh 7 BURF 2%
AT 3@ RN ) Ll 75 2 BURF M 15 55 JXURG: 1o
BUCE TR, DA A G I 7 BUR %5 it
AR ML, B R FEBUR VG20 25tk 2
R I SCREE 7306 A AR T I 4 il XS« 2020
F, WA EAERENR T QUIAEERE
ﬁﬁ#%ﬂ%ﬁb%%ﬂﬁﬁzmom%x
s mfFS: . . B b7 A B
P, 2021 4%, WA EIR CBUM L DifiR 0l H
PEGRE B M), TSI H 7 4S8
TR B, W ST . ABEE 6%
B PR L PR B X . RGBTSR
SR T o R R R

SAE, WA BUHE BEWER S, &
SR R R, W BUE B IME RO 4,
155 BRI B W 523, AR TS BURE B 55 K
ot 17— fREE

B MBS

1. Bk

AT, hES TR, &, W B 82
TBATEAAR], BT E AT “—RBUF— 2%
TR RN, AH S Hb o SEAT T 200 BRI o
CTRERIE) K43 7 v S 7 T B IS T
M8 B8 LA 2 20 0 BSOS S 0 6] F 4 IBURT B
ff, B A BURREC T BB e, indE 5,
HAEW B . R, RS, LI 44h
B SRR B E ST, AR EE
Bt BRI BOTE . — IS, HO7BUR
AT R, WO B R 1R 2 ) af ek
Ko

B g 511 PR RIS

W 51 PR UK DL 1994 S SEAT
(180 3 A ) F IS B AR A, BN 5
HH SBR[ e O S 1 BUR [ SN R R g
BUR S5 7 BUR LR . Horr, e [l 5E 0
NEFEFRL . W IARME T DB A . T 2%
Bt ZEAm00 B RIS . WEL. £RAT . Atk

SR A AV AR R BN B CRLEE BTSRRI
@ BeR) 2% Hoy B eI BRI E L
HfSE R T 4R R BEURA .
ZEMRL ENTERL S B, B o AL B3R
LI E BRSNS R R R Ty R Sl
NEFEHERL A EBAMA N8, H
Ak BTSRRI A B8 e 5 7 3% 60:
40 BG4 = . 2016 4F 5 F ATHAHEATE SU R
MR, RS i% 50: 50 f ELI 4> S AL
N

BBIAHER

Ll G 48 1 S v [ A b X S B 504
U AR FF LT BN ) S HRF . ARAE L PE 4
T BT $R A () 2019—2020 4F ¢ 1175 45 I BLs ok
HRY UL TEWMEBUT A4 I 2021 410 74
B BORE RS LR Y, 2019—2021 4, (L7
Ao o3RS BBt N 1946.60 14 7T .
2452.20 12,701 2272.13 1270, b, #RESAT
W Z3 90 5 AR BRUC NI 90.39% . 86.42%FH
91.91%, #H% ATUN i b i

k1 LEG AR EBANDEARE L (245: 127)

%A 2019 2020 2021
& & E

TIRAIES: LN 1929.59 | 2289.38 | 2258.43

N
LIREHEIIN 170.14 | 170.14 [ 170.14
2R AT 1759.45 | 2119.24 | 2088.29
A 21 —RAERERE ST 1585.28 | 1933.80 | 1872.17

2.2 L IEER ST AN 17417 | 185.45 | 216.12

BURF R STE: E&AM)
LN

17.01 162.82 13.70

it 1946.60 | 2452.20 | 2272.13

i REZWABANITK
FA R L E M HUT R4

BARE, LR VE Dy E b X
ZePRR, T O LU S RS ST RN
RS, T BN SR T A B T
T A R o

2. Moy MBUK X KA
FRAE 1L 76 48 W BUT #2451 2019—2020 4
C PR M EUR R RY DAL B T BUT 2
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AT €2021 48 1L P9 B M BER G BLR D, 1
V548 A BOSON SO Bt AR R A
RN S ST BURFPERE S IO S
T EA B AZE WA St

A2 W EEAEMBOKIMAEL (B2 fLa)

TiH 2019 48 | 2020 4F | 2021 %
—IRAFTRE AN ST 5361.53 | 5866.07 | 6366.81
BUR TR SN St 1719.99 | 2286.48 | 192355
B B ALE WAL 137.19 226.33 141.20

BN St 721871 | 8378.88 | 8431.56
— AT W 536153 | 5866.07 | 6366.81
UG S s 1719.99 | 2286.48 | 1923.55
E B BRAZE B 137.19 226.33 141.20
B Rt 721871 | 8378.88 | 8431.56

i REZAWA AN
T RIR L0 H T R

MITANZEFIRTE, 2019—2021 42, 1LI7E4
TSN A— R A LT N, — At
TR N B THE L P T BN A 1 o L
Yt 74.00%. 2021 4F, 1L PEE W BUI N =TT
B, A SRS BT BURF IR SN
BRI EA AL E RN ST b a5
75.51%. 22.81%#1 1.67%.

M EERRE, 2019—2021 4E, 1II7E4
TS S H vt A — M A SRR S S A 3
2021 FF— A FLIE S H STk i A 75.51%.
=4, ILPEE B BRI, 28
B EHK 8.07%.

ISP I U T =4 1 75 8 O
ST, 2021 4, ILVEE — A FETRR AR 28 4
R ATA65 1070 BRI R & TR AR A 45 R
316.95 1470, th7G4E BT 58 B Ol R 4F
BA—w s, AT a5t
R o
A3 WL EHH S EMBORA S (B4 L)

FERR 2019 £E | 2020 £ | 2021 &£

1L—RAETEWN BT
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)

1.1 — AT YN

5361.53 | 5866.07 | 6366.81

2347.75 | 2296.57 | 2834.47

(1.1.1+1.1.2)
1.1.1 BN 1783.66 | 1625.99 | 2094.72
1.1.2 FEBIRN 564.09 | 670.58 | 739.75
1.2 EgAMIIN 1929.59 | 2289.38 | 2258.43

T — i &
1.3 fRfEf B — Mg R4S 055 0.00 73.09

£

14 FAESER 197.73| 197.00| 190.75
1.5 PFANTE 174.40| 210.22| 179.61
1.6 fii% (5% YN 355.91| 586.07| 502.84
1.7 Z TSR E L4 355.60 | 286.84 | 327.62

2. B RS TR S T

(2.1+2.2+2.3+2.4+2.5+2.6+2.7) 1719.99 2286.48 | 1923.55

2.1 BUFFHEEE SN 1186.31 | 1151.98 | 980.45
Hor: EA AR | 1056.77 | 1025.40 | 824.70
ZERREAT N 9.96 6.26 8.59
2.2 EZANIRN 17.01| 162.82| 13.70
2%3 R0 B L I L 0.00 000| 5685
2.4 FAESER 109.51| 138.49| 221.06
25 PANTESE 6.09 7.80 6.63
26 fitds (HEHD N 401.06| 825.40| 644.85
SEARALEWANLT 137.19| 226.33| 141.20
A LR ESRN BT 2148.70 | 1923.02 | 2410.73
WBURN BT (1+2+3) 7218.71 | 8378.88 | 8431.56

i BEZWAINTHK
TR LB BT IR AR

(1) —fEaE TR IR

2019—2021 4, LhP§E — A ILRE RN
STl A 536153 12470 5866.07 42 7T Al
6366.81 12,70 A, LPiE —MA LRI
IrRIN 2347.75 127G 2296.57 1Z.7CA1 2834.47
2.7, Hrh 2021 4E A Lb K 23.42%. 2021 4,
7548 — M A LR NS T4 [ 31 A
ATES 14 6, ATk, 2021 4, LL7g
B WA LU S R BN
2258.43 1.7t, [AILLTBE 1.35%.

7G4 — M A FE R DA N 3,
2019—2021 BN G HLar A 75.97%.
70.80%l1 73.90%. 111 P54 F= AR A Ff Ay 3 (R A
AV TR AL, 2019—2021 4F, hii4
FRYSCUSN 23 31 1783.66 12 7T 1625.99 12 74l
2094.72 {¢.70 . 1L PEAE AR 2 % TN
AR (B A A §T RN
i, 2019—2021 43 %1l 564.09 12,76 670.58
fe.56H 739.75 f.ot, FHrb 2021 A B K
10.31%, 3= 2L R L BN AT IS K AT EL

2019—2021 4, ILPEE — A LT SO H
MRS K. MR EE, 2019—2021 4,
PG48 — B A TR S DL — R A JE IR 25 5 H
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AN BESCH . SRS
i PAEERSCH . TREMMR S S 2 A IX
H MK RIS v, 2021 4
IR NS A 4249.69 12T, AL
T SZ A TH 84.21%.

2019—2021 4F, ILPHEEMEBIA%GRE (—#ik
ANFETEWN— B AFETESZ D 508
49.84%. 44.94%%1 56.17%.

k4 LT — RN TR & R B AR R

(FAfa: f270)
2019 2020 2021
4l & $ &

FEIH:

— AL S 391.65 | 423.63 | 453.28

FEI B 3 3.82 3.30 434

A 252.28 | 258.96 | 250.18

HExH 696.28 | 733.36 | 778.00

BHERAR S 57.72 66.09 83.38

iﬁ)‘c%ﬁﬁiﬁ?ﬁ:ﬁ%@ﬁ% 11224 | 11231 7.0

AE S PRBR A S H 711.34 | 810.20 | 886.50

PAAERE S H 366.68 | 43355 | 416.78

TR H 226.15 | 260.28 | 214.79

WL X 48359 | 477.16 | 436.66

RIRIKSH 626.04 | 653.68 | 514.23

B IEH 320.74 | 33556 | 299.27

TR EHIRAS B 5 3 H 87.29 97.07 94.26

T R 55 56 3 H 14.19 14.66 16.03

G 13.82 38.75 83.09

F2 B At X S H 3.25 3.72 3.24

il HARBIRIIER S 69.86 67.58 74.96

AE 5 PR S 121.90 | 118.74 | 141.36

FRIMA T At 25 SCH 16.97 20.20 16.49

imﬁﬁﬂaﬁﬁ%%ﬂ 37.84 47.77 55.55

HoAhsZ 28.88 54.79 39.88

g AT B3 67.80 78.67 86.68

555 AT e 3 H 0.43 0.83 0.63

—RARFE I HET 4710.76 | 5110.87 | 5046.62

R BRI 46.75 47.07 4851

S5 IE AT H 11534 | 233.10 | 323.22

Hh TR TR A 4 -1.20 -0.55 0.00

EAEER 197.00 | 190.75 | 474.65

P B4 0.57 0.14 0.72

Fofty 29231 | 284.69 | 473.08

—RRAFETE X H AT 5361.53 | 5866.07 | 6366.81
Er L — AT IR S e L A8 A A A4
THZAT B S — R A RN B R H AR AT A 2 R 2R W
ENE DN £ 4
PR L MBUTRAE . A T AZARAE AT T4 22

SAEE, LT — A LR,
T EAEART, BN GG —RA
HE KDL RA L v E, REEFIL
RS R IR .

(2) B MR TR A I F AL

2019—2021 4, 1l P44 BRI 2 4 T U
N ttar o 1719.99 12.7C. 2286.48 12 CAl
1923.55 1276 [FH, (hvh48 BURPERE S IR
Wr N F%, J3h 1186.31 147C 1151.98 /21
980.45 127G, 2019—2021 4, LG4 EFA i
A8 B AL H AR ON 3 3 o SBR[
89.08%. 89.01%FI1 84.11%, ZBUMMEIES I
1) 2 SRR .

2021 4, L PHEBUNS RSSO A
1353.94 1276, P2 #IX 2N E, HASCH
VORISR S . B AR S DR
fih 2, AR 4S54 316.95 1270, BUMIEIE ST
HPATRE )5

&5 LB BT RS TR Bt AR L

(FAfx: f7L)
R H 229 2%§0 22'51

WX 1166.10 | 942.32 | 862.74
b HA LA ATACEAE

W N R R TR S5 YN | 934.55 | 844.54 | 727.62
HRIH

2SI A S 14.07 53.35 58.09
A RS 35.58 53.66 76.59
AR 236.71 | 738.45 | 356.52
BUF RS M A 1452.45 | 1787.80 | 1353.94
R4 104.60 | 140.09 | 104.77
5 EA 24.45 80.67 | 143.80
R B G TR SR 4 A 0.00 56.85 4.02
ER LR 138.49 | 221.06 | 316.95
BURFHEE S S Hat 1719.99 | 2286.48 | 192355

Er L AR d e R L IR . T ARIRR L A RR
HORS Lk 20 G40 TR AR £ IR £ A WA AR A
FoRAIR: B MSUTRAE, B4 T (5 AL AT A 2
AT, AR LG A BRI R < AR
AW R A AU AR g
B BN TR SN EZDRIE, 25T

SRR
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(3) BAKAZETRAMILEN
2019—2021 4F, L9 EA BEARLE A
Sl 137.19 12476 226.33 1276 H1 141.20
oot CEENFNEWN . BRI SN =L
BRI, B ST EEE R /N, 2021
L I B R AZE R AL 4 33.16 12
JGo
(4) REREZ
FRAE (T 1L PE4S 2022 4E4248 F148 A2 T
HPATENE 2023 F2H A RETHEZE
MR ), FiEh 2023 1L PR SE R — AR A LTI
RN 3626.59 12.7T, 1K 5%; —MxAILTiE
X 6540.99 127G, 3K 14.4%. 2023 4, 1
7848 T SE LU 1 2 £ TS UON 832.51 147€,
Horp E A AU A EION 708.63 127G, 1
K 41.8%; BURPERETIAE S H 1202.49 147
2023 4, \LPEAE TITH e R A B A4S T
A 27759 1276, 3t 206.32 12.7C.

< R

1. ¥ BUR R4 42

2019—2021 4, (LG BUN it 55 UBLA B
K, #E 2021 £ 5412.99 1276, Hp—
Mefii 4 2758.32 147G, 15 50.96%; L Iifiiss
2654.68 127T, 15 49.04%. 2021 FJ&E, LPE%
EORF A 55 e 4 [ 31 ANE FAT X hHE4
%2647, HEREE)S.

%6 2019—20214 & L) & 4 B AR G- 0L

AT 20214 J& L 5 4 W BUR AR 51 L

($15: fet)
B | BURF RS
B 1171.60
T B BURF 4241.39
i 5412.99

FATRIR: L0 E WEHUT R A

MBS H & mE, 2021 K, 1LIPEE I
IR D g B9 2 e T TS5 R 11 B 3 11 5 (R
MoK B AR R B E T, 2
BN 1339.41 {276 932.08 127G 635.33 12
JG. 548.12 1ZJCH 467.11 1270, HI&TH 4
BB 55 1 72.46%.

S BRAT T, 28 E % PittiE, 2021 1l
7544 U5 55 BRI N 5692.04 1478, % 2020 4
B4 jn 859.00 1270, #ZE 2021 FJE, ITHAE
AR I SR i 55 3y 5412.99 47T,
PR A5 55 PR AT 4% 279.05 12.7T, 1A — & HIR%

2 []

%8 2019 - 20214 Ly 75 4 BUF 17 S IR AL

($#45: feU)
bi=] 2019 4 2020 4 2021 4E
U5t 55 A 3799.04 4833.04 5692.04
e —Rhiss 2348.05 2656.05 2924.05
LIS 1450.99 2176.99 2767.99

(#4x: fn)

mE 2019 4E 2020 £F 2021 ££
T BUR 55 3511.89 4612.65 5412.99
Horp, — s 2157.83 2511.86 2758.32
LI5S 1354.07 2100.79 2654.68

i MEHE SR AR E RS ANER
TR L0 H BT R A

M BB S5 MR E, 2021 F)E, 1l
PO B A {55 1171.60 127G, 5 21.64%;
BB %S 4241.39 127G, 5 78.36%.

AR R LB W BUT R A

SRR, PR BUG 61 55 IS 4 [ 4
SR, BUNGSS HeTZMThBods. s
iz REETEERAEE , RRUIA —E K

B ]

2. Yo7 BUF e

2019—2021 4F, 1IPE iRk,
4394 20.63%. 26.13%F1 23.96%. BAEKE, 1l
7848 757 2 A T B ARAKT

2019—2021 4, WP HLEREM T (M7 4R
G W J1=— M A LT E NN G T+ BUF R4
WA T+ AN ) 43 512 5480.66 127G
5900.75 {271 6087.05 1270, [FIH, fiisRE
TS, 258 64.08%. 78.17%7F1 88.93%.
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MEIIRG S F A, (L T 2022
. —2026 F 2 A B BUR it 55 @40 53 ) 477.01
{¢.76+ 474.31 12.7C+ 503.21 127G 449.86 12T
1 597.05 1270, MR AT NS, KRRKRIAF
Ll P48 BURF B TR AT R T3 K

BEE, PRSI, BUN G
AR R IR, &R TEE RERF LT
W RO ) SRR, ARSRATS A — € (1) Rl 58 2 1],
BARG S5 AR, FEGTRE IR

. KE—RGHFELREN D

1. A —RAT AR

2023 F L PR ABUN —Mefiids (=D (LR
FETFR “AHA—Mefsi ™) BURAT BN 4.2025 12
TG, RATHABRA 3 4F, #ZEATE, FEA.
I — R SRR SR MAN L TEE — KA
LTS, B 4 1 TR AT I A A A
i3, 1.2025 1,76 PREEVEAE P54 1.00 127G
RHECC AR, 0.47 1270 #E2 AREEAIIR 1.53 12
JGo

2. ARI—REAT AR L 54 B 400 %R

KR — SR N i g, SURAT FUAS A
F 2021 4RI L 75 BUR 00 BEIE AR 5%
(5412.99 1258) 1] 0.08%, M%),

3. RIMA— A AZ LAY ) AT

FR¥E [E & (2014) 43 53 LA FE (2015)
68 53, HITEBUN — MR EE S TRA
Wi AT E, EEEEMN LTS —K
ARG, FEL—RA LT INEE .

2021 4%, 1L PEE — M A LTSN AT — %
AFEFE N ST 70 BIAH S T A — s &
FTFURE 674.47 f55A0 1515.01 5. LG4 %
AFEFR NI — M A FETRE YN vt A
— MR AR B AR B i

CRAVEAG, LT BUR R A B — R R 1)
IR Re SR, A — G B R R IE 1)
AR FRA -

J\. _Dlﬁ

BT X FEE S5 B &K oy
BURF 5155 R0 LA B AR B — M A5 7 0 e ) 125
BV, BCA BHE VO A — M 2 2 A RE
2R P R ARARG, B AR A — S5t 2 1A A5 45
HoN AAA.
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China Lianhe Credit Rating Co.,Ltd. o, 7 B — AR 1T R AR

it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA AT “~” FFodt T, RonE SIS TAZLES: AALE B %K
AT+ B -7 FRSEHMTROM, Ron(E S m T BT AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GOH 2RI I, (A HERR 5 S O RIE LA RE . BARSERRE RS LN R

%R =X

AAA EAERBISMIBE IR, FEARANZAR AT B, 2 KA
AA BEEMSS HRE IR GR, ZAMATFHBRIIA R, HEL IR
A BERFISS R IR, B ZATAT IR, L4 KB
BBB BEERSREN — B, RATIGHFHABGMBR, B XS — K

BB BAERISFREIESS, RAFGF BRI, 2 XS

B BEEA55 RE TR IR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP O R DF 38, 2 R i

cc HEANREEHE RIS

c AREELIE 55
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BESSEETERIGERAT s AT
China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT TR BRI

BA TS TS A AT AN E) £ T
2023 L B BURF—RAFHA (Z8) &
BRI IR HE

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE BAE ") Rk
FSRNE,  BRE BUE R AL A — 5575 PP BOW N R Bad AT EREA VL, BRERIELR
B R JH R R VPN AN S S BRER VP2 o

L1 P T BT A2 K A R T BEORHR B (0 R R I SR A SR Bk BB 8%
S RH% A SR I BOR ZOR MBATVF RS R A € E A — iR VP 4 A RO A 58 LR
ER PP T AR .

1 P88 LB IR L SR KA DL n A A2 FR AL, B A T RE X A Y] — e foi 745 VT
o BRI BRI, 1L BT B I B RN S TS A SR BTk

KB BEARRE S D) O Ll P A8 R DR AR DL KA T DL, AR AT B RAR AL, B AT
REXS A — M i 5745 PR AR RO i R S I, B SR Bt T DB &, [
I BEAT 0T, AR SEO A BOR R AE FVP R, RERERVP IR T, R BORER
AL (R 20 58 T2 S o BREA PR 5 Al R

LA T BUT A RE R SR ALERER VPR PR, B I E E . RIOF A
2 M HAEI, s 545 7T DAL R B PP 2
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