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BB
TiE 2019 4 2020 4 2021 £

X AR (2o 17026.68 17651.93 22590.16
X AP S EIEE (%) 6.2 3.6 9.1
N BME o) 45724 50528 64821
=N G419 4.8:43.8:51.4 | 5.4:43.4:51.2| 5.7:49.6:44.7
ToalkIgmfE (e 6569.51 6733.92 10159.26
i 7 B e (1278) 7094.6 7846.6 8529.25
[ 7 Bt P BEIEE (%) 9.3 10.6 8.7
HHRSHTELH (L) 7909.2 6746.3 77473
BEHPRAT (2ot 1446.9 1505.8 2230.3
AR (%) 41.87 42.90 63.42
AR ) 23828 25214 27426
— AN (278D 2347.75 2296.57 2834.47
Hrr BN (2o 1783.66 1625.99 2094.72
_(gf;"}#ﬁﬁq&)\igﬁz 24 22 23.42
' é%;ﬁ;?ﬁ%qw\‘éﬁ 5361.53 5866.07 6366.81
Tfi;ﬁ;%ﬁﬁiméﬁ 4710.76 5110.87 5046.62
W HZE R (%) 49.84 44.94 56.17
BURF IO (276D 1186.31 1151.98 980.45
LA (278 1946.60 2452.20 2272.13
WA M) (L) 5480.66 5900.75 6087.05
ﬂ%gfﬁé? HEE S A 3511.89 4612.65 5412.99
T BUG 55 BRA (278D 3799.04 4833.04 5692.04
HITEUN R (%) 20.63 26.13 23.96
HITBUFGISE (%) 64.08 78.17 88.93
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2023 FIIAEBAENRGRS (+—H) ERMTRIRS

— EFHR

e, MfR“E”, 2R EASITEIX,
B RRET . PR AT R AR R, ¢
PR R L, RS AR,
PiEBRITEAHE, S AR, LSNE
mEVAXEEE, S 15.67 JET TR, R
FEXRET KFET IS TS 11 AN . AR
i Civigg 2021 FERZVFM2 KRS
A, #E 2021 L, LTEAEEAND
3480.48 Ji N Horb, SEEHE AN H 2207.48 5
N, EEAENDR 63.42%. 2021 4, Li7HE
SEPHE X AR P R 22590.16 127G, FA] EL A%
TR K 9.1%; ABHLIX AEP= SEN 6.48 T
TGo 2021 4F, P84 fE R A SCBCRON 2.74
Jigt, R 8.8%. Horp, W4 E R AW
XHECUIN 3.74 Jigt, [AIEEIGK 7.6%; A&
RS A SZRCUON 1.53 J3 6, [ EE3E 4K 10.3%.

P N RBUMF S (L K JE T /NS
XANHE3 5.

= BREFEHERMES T

1. BB EIRE AR FB AT
2022 4, AGARMILLLENE L AR,

M BUR /BB A%, AT N TEIIm
K, ENLETZREHERZ R hmsiR R
REZHBIAR RN R Z . eh gk, B
2% i WA Ra b SRR MR, IR T B L
AT, T & R SL iR A T — T
BURMAELLER, AW E D E i, &
NFAERTFRAL, AT BT A X H .

SV, 2022 AR N A BME
121.02 {76, AZMFEHIEK 3.00%. 732
JEKE, —Z% GDP FEEtik; =¥ GDP
7] b 5 KR [ 9 s — 2 P () bl 30 T i i &2
3.90%; PYZELE BB A | AL FRTa BN T =,
12 A B BORRAGTEOT 5 2 18 v 2580 P
Jill, AT FREE.

s RWAEFEEEEF, T, Rk
WA RIZIT . 2022 4F, Z5— 3G nE [R] L
£ 4.10%, RMAFHIERELF; B F=rT
b3 I [ b 33 384 3.80% 2.30%, #5 2021
SEPAEP IR (439008 5.55%. 5.15%) [H]
WIREERCR, FERZERm, T, k%
W iE Bz B

A1 2018-2022 ¥ EH 2254

IH 2018 £ 2019 £ 2020 5 2021 £ 2022 £
GDP H# (FFfL7t) 91.93 98.65 101.36 114.92 121.02
GDP 3#E (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FAR L B T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
] & B HE (%) 5.90 5.40 2.90 4.90(3.90) 5.10
Ji R (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEABEE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
il B EE (%) 9.50 3.10 2.20 13.50(4.80) 9.10
HESERHBELGIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00

AP R IR B e, F ARSI R R IR EATH AT AT
Wi, SO AR 69 2021 457 434 3 3% 5 2L 2019 4 R A

IO LT HERE, TR,

www.lhratings.com

| 124 |

e

.

o

(M |
ra



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

77 BUR £ A5 A R RIRE

UiH 2018 £ 2019 £ 2020 2021 £ 2022 4
BEAME (%) 15.83 -2.68 -0.60 30.05 1.10
CPLFIF (%) 2.10 2.90 2.50 0.90 2.00
PPI ¥iE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEESE (%) 10.26 10.69 13.30 10.30 9.60
— R AFETENIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— AT ST HIEHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEEBERWE (%) 4.93 5.15 5.62 5.12 5.58
EEERABTXRBAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP B HIIMITH; 2. B ok, o3l £ M4, 3.GDP ik, AALA £ T Wi hmflidgak . A EERANT LI
Nk Ay FIRIE R E, RoP 184G 39 H £ SUE K E, 4. ARG SR AIAM; 5. RS R LR A FEHME; 6.2021 FHET 5

TR AR HEE

TR BRETERBERRLIT A, F EBARRITF Wind 20345 532

ERim: HHRRALHITRE, BeErEfk
BAXPRR, HOTFITEAEIR. WohIm,
2022 4, thVH e & AR 43.97 FifL T,
LR 0.20%, B XHH gl e IR T
SRR AR 253 90 i T IO o B THI, 2022
A, e ] E B PR SE OB (A Bk ) 57.21
Jife. e, FILIEK 5.10%, [& & 7= 3 v e
BHCEHES) T 2H PR K. Hrb, BT
RIGEFFITETS, S E T = 5 R 2 e 2
Tits g AN AR BT SE IR K . AN
[, 2022 4, EGEYR Gk DSl 6.31 7
{23570, Hrp, HO4%03.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, L
K 1.10%; 25 IMZEXF] 8776.03 143 7T, Bl
S . DUZREELORH 124 H FILLEE N TR,
FERZ BN TR PR A= RIE
PR BAEH . BN RN R,
TR R

TH R SURMAGEA B8k, A= SN ik
B B . 2022 4F, 4= [E & RO B i 48 50 (CPD
3K 2.00%, JKIE HG_EAESTK 110 AN E S
Horr, B SR BNEOR, TR FE BRI A =
s CPI EFH - FRa, 2022 4F, 4 Tk
H RS0 (PPD 3K 4.10%, kiR L -4
[F17% 4.00 NE 5> po H, FAEM AL 55
i) [ AR DRAT WA AR B Bl S5 D ORSR R i
MR R m A . A L8 S AT
kg B IUAS ARSI [E0% s REVR IR BEARAN
RO, R R IR KR [ 7, AR R AN

FAT A, BEIE S AN ISR K

B OZEANRTGER. RINBUBFBUF R
¥ R B HESN AL R/ B Y TR . 2022 4, 4
[ 184 4 EORASE 32.01 Jif2 0T, [RIELZ 4 6689
12.7%: 2022 AR A B UARAE 508 344.21 Fi 4476,
A L3 9.60%, H83# L B[R R R 0.70 A
B . DWE, 2022 4 LUSRBUNE I B s
RN TR MBURSERT R 1, BUR g7 14 Al ot
Frkal A N R MR FE Y 325 1074 12
TCA 9746 1278, ST A BT K, £ E
JiTl, ZHAROEEK. [EHEORRAN ARG AR AT A
IR LRy B 21 5275 1270 Dk 1.41 Ji1L
TR/ 1505 42,76, TR 5T 38 44 Rl R T A 52
.

WMBBUEERRE AN, REFE SN
BREE SRR, MBWBCORER K. 2022
M, R AILTE YN 20.37 Ji14 7T, [FL
K 0.60%, R HICIEBLIHE R EHIK 9.10%.
2022 4, BB R BURTE Y B A8, 4
S T T 1 VR B B RN IR o % B 4% o R £
4.20 Jiflot. SCHJTTH, 2022 A E A St
TSR S 26.06 Ji127G, FIHIEK 6.10%. A
S S AR B i RRE, AR, 4
SPRBERIONY . BE AT 8 Az a4 A S H R
R, 2022 4F, 2E AL
HRITN 5.69 Jifd o, B (3.90 FiLot) W
EP K, JEFR 2020 2 AN SR e, I
WS & BT K .
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FRLEIK, BRI EEZEFE.
2022 4F, A& HWEIHE A KW EIYEN
5.58%, T LAFE 0.46 NE A, REBRE
e, RN E WA 2, A
M AEFE WA BTN, Rl R A
EF, RRElmiE Rk . 2022 47, &EE
R RN 3.69 Jit, SLbrlF LG K
2.90%, B EHEKFEERE.

2. RIE R a2 5R e

2023 FEFEMBOR K B R fa TRk, M
HANGRE”, "IRKBE 0. 2022 4F 12 H,
R 25 TAESTE 2023 FEBEIRRRR 7Y
oo RarboRagE, kAl SRR AR ) T EOE R AN AR
@B MEGE, MK EWBCEREE I, s
FRBER AR S, TR SRR ES 7.
TR 1A oA SR S B 0 35k, Fefi i 0% MBUK
BRUHER 11, PEOBURE R B 3R, Bl
HECREREA AR, fESBORERRAE
JELk. 2 dRH, FREE 4R H R, g4t
SLHEH. RIREEEONT, 92 H ik
LA TAE: —RENT KEANFER, O
A FARAEN GO B, R A
Tl 2Ry =R D) SRVE S A B IR T
TR ST FE S| ORI b5ty A R ik
fiff B K 22055 4 R

2023 4, HAEFHKXR LA, PEEZ
G KK E SR TE . 2022 4, Mk phoei
TETREPEANAR, I T AEREGEKE f7. 2023
B, TEERIEMEMEIER T, SREUFHK
ok — R, BRI S, (Hihs
BUG. BEIRALA Bk, SRR S AT E M
R AYRAFEAE, Al BEXt @K B i T 2577 A6
B, EAAKRE, 2023 4, ALK RS
Fto FEAFRIERE ST, 2023 4F, FEZG
BKG T ZAKBN T, WIEH I EE AR
YT INNY T . BEE A RIBOR Y B ECE SN
RIT. BB AR R, AFRAE
TP E AR E R IR E.

= XEEFED

1. RREKBE AL

PG4 A T E b X, R b E S R
IS W o % 1) L DXk, R A P G S M X
5 R OR i X (W @, A B
k. & ZE MRS KE, WWEEER T
AP BREG . IS AL @SN, AT
[, 2021 SR, WP AMIEAERRE 145 A
B, Hb, mEEAR 5763.0 A, 2021 4, 1l
P48 TE A I iR R IS i i i B 55.8 AL N B,
[F LGN FE 38.4%; A B&BRWic i i & 3225.7
femli N B, TR EEE K 15.8%. BRI 5T, 1hPg4
e T AR ERI 2. KPP RE . ARRis%
LANET, AR, 5E. KEE 10 REBEE

NTEA 400 2 26T FIEH R BRI 254 S5,

F 8 R R A I . Y — R kR R
PSR TE 5 G A A v X i L P B
FIBEL, NEEIMNEIRAE T EONE S
FFo 2021 47, LT 50 UK K R 251 il o e =
165.4 L NA R, [FILEIEK 21.9%; ik Tatiz
i JE) i e 3218.9 LM A B, R 10.0%.
fizs o, Ve IA KRR B . 12
WK AN K ERHS . TN T & WLl
KAWL BRRKENE . G T2
7 AR . 2021 4, (L7E4E 5B ERMUK
HAME 1461 AKX, [FIEEIGK 12.5%. B4k
FE, LT RAF I XA SR A S AT R A8 E
R AZ G2 R IR R A7 8%, (R %1
X} i B s e A — AT R

PG AR MBI ZHE, HARTHEFE .
AKGERTT T, 1L P48 2 BT 5 9] 9 IR 3 )
53K, A WU AR 9.71 J3F Tk,
AR EHARE 62.2%; MBI 5.91 /i
TR, RN 37.8%. BB
T, A 2B IEH KRR RE, EhE
A A EEA. LT SRR
ik 120 B, FA PRI BIEGE B IIH 63 Fi, 5
o SR PR AR b, SR R R A AR — A
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W HBES B WAkt 855, 1R é
RHAZ=AIL S B, A REWEEESERT-H67
MR PR RS 1. 8. &40
5532 %0 Horh, BERRA R R 2709.01 12
Wi, b A E R IR AE R 17.3%; 2 SRIR
LG RAE RN 2304.09 125707k . TR EEIE
Jiii, PR IAE A B R SO R A
452 fb, H KRRl = XA SFREEIR. a1l
TS R ERAE SR IR . S LAHT
(R T 7 B A 70% LA AR L PEEE Y .

G4 e EE R BIR A 0y, TEESK
RIEA R EAEENBGA. S5rin, JTE
K E AR GRAEAT T 358 7 2057 5 R 5

XLl P AR 22 AL 2 R R B T E KRR

2010 4F 11 H, ESS Rtk L vag /E oy E K 5%
PR P R A LB CCE R IX, HESh LV
BILH“ UUERHE, Zonke” Mrlis &, B
FI PR AR A S5 R HEE A B RL . 2015
9 H, ESRMES (Rt X G1E K
JRANELY, s AL R AR Sk, i EE R TG
% 748 (X, ) MR EELX A5ERE
PFENLE], AL PR AR R XIS 5 A A
JRI VA B A ER AL T B LA, 2017 4
9 H, BESFEEIR T 3R IL A I — 2R
MO IR AT R R E LY (E K
(2017)42%5) , BEEEILTEA SRR EHE A
TR BRI B, R HAR BT 5 Y M X 20 5%
RUFR AL AT S IR HET B FEPE 258 . 2018 4F,
ERKEEHRE T COCTXRILTE S s
Hh XN sR M ESE IR A R LY, R
J1HES LG 5 S L XIS EE, IRATZ
P L P 48 7E 5 3 ) P AR S R R TE Dy Re, X
P L P BEAR R KT SR A SR IR AT HE
SR JEREFP IR B A E R E X
SRKRE, LG AR IX 3 K B H A R
IR, ARFFEFEE, AHEFKELE
THRIGKA . B LT OO AN R e A
Wik A K 5 i s X B R JE, 1A X
WaRERE—EE .

2. RIRZFLIEAT

L4, LR LFRSRIE, Q58
BRI, Ih7EEH X A7 S E H 2012 5E1)
11683.1 27K %= 2021 4EfK) 22590.16 127T,
EAE 31 MNEPATHBUX CRGTHEHE 1A
SIBEAE, NED hHE 20 L, KA EE
W R K. 2021 4, LT A X AR
HIEAB WA, HEEEK 9.1%, &4
E 1.0 MEr 5. 2012 S0k, ZENAIMEGF
AR LRI Fl e B MR SE R 5, 1l
PG48 2005 9K H v T ) e e R AR A
2014—2016 4, IIFAR LG EH BT 4
SERKE, 2019 G T4 EP KR

A1 LEERR AT SRR

20000.0 100
18000.0 9.0
16000.0 —— 8.0
14000.0 — 70
12000.0 6.0
10000.0 5.0
8000.0 4.0
6000.0 3.0
4000.0 2.0
20000 1.0
0.0 0.0

20124 20134F 20144 20154F 2016 5F 2017 £E 20184 20194F 20204 202148

m [EHGDP(ZT) == IFEAGDPIEE(%) —o=— 2 EGDPIGER(%)

HIERR: BRLEITR

PNk

BE 257 K R e g R R B T 2%, 1l
FaE PSR IZ DA, 2012—2021 4, =R
FENV SR 5.8:57.8: 36.4 HEE N 5.7:49.6:44.7,
g el G R TR, =kt
2 EFE.

WRAET 8 BB BRI R AR R (28 18
A, AR, WWPERIEPIER T LR TN
MIGHAESHIAA R, SRR EE
IRV 5K N KN s+ e o 1 7 P i
R, LA TP EFFEE K, HZENE
BE AT Afigeid 0= g R A S IR B A B AR
PRI 252, Tl PR3 Ak, 2019 — 2021 4,
L 7548 43 ) SE B4 i TV s 6569.5 127t
6733.9 {2761 10159.26 1278, HUELLL E Tk
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B> A 5.3% 5.7%M1 12.7%. 11TE4 T
A=k “ETE Y mREFER BRIRERE” Pk
PR, Hop=ae s, m= i B InEA%, BBrae
JIEE5Y, FETTREBRAERNTS Yebhia i A iz
KMRE SN, MR E76e. A%
RIZER R 7o ARYELTEE “+ =17 MR
e FE M, 78 VR R ZR G5 X W
Ge, LASCEQIRT NN ), LA, R
S GRS UYL e SO = Al ¢ S CASE | CY]
R SCEE, AR RE, ORI R .
2017 9 A, ESFRER (T CRrlivig it
— BRI E BE R I 22 5 R R R R L)
(Ek 2017 ) 42 %5, $EH L7624 2 LLREVE (L
YR ENEE RN E L, DO IE R, BRI T
WRBNERAR, e s. G, F£4. Jmm
T REVR BEN R RAB AR R . 2019 4F 4
H, WlE NRBUGDHATRAAT TRk
2019 FF FEARERAT b e st 78 7= 8 H st i is
HYy CEBURAH (2019) 185) , Xt~
REF A W B R % . RS QLT E R &
GrRtt S R B+ IUA ILERKIF 2035 iz
FHAREY , 32035 4, (LFGE IR 5
AT S AT SE R, N BRI 5y AN e 9 5 2
X 50 R DTk L e TR L TG
“CUNTERERR ” o BB R SR T EOR i 51 A
fRESE R A, (hPEE TR TR T 1A . &
RANBERR B, AR T ARl Re
R AR ALK o

th PG48 IR 55\ LS Gy it A5 B RSs 3C
Wi N FEREEE L PG48 Pl 25 4 1 B T
¢, 2016 117545 AR5 b 38 IR b = v R R A
50%, XP&BHEK Tk E OO Tk, 2021 4
Y2 44.7%, KIBRRIBIAH AU K #H
B 1. EHER, AR RS KR, H
2020 SFA A O3 76 2 18 6 1L 7 48 i i Lk b s K
2020 4=, 1l PEE AR s Bt AR NS
& 1.7 HNR, B W ikliEE 3.3 1 NIR, [\
L2351 R % 97.8%F11 60.1%; 2021 4£, LG4
U X )4 N B 3991.5 71 NIR, [RIEE

FE 0.1%, 117548 2 A IS5 DX T T S RN A
ZEUNAT AN 11.2 /2 70H0 42.7 1278, [FLLsy
FIHEK 44.7%F R % 8.8%. b3 T /5 1H
2019—2021 4, 1L PUZ4 7 il o B 5 T AR 2 1
£, 7308 2366.1 Ji°F K. 2685.3 JiF K
A1 32044 J3~FJ7K, Mo 2021 fERIEEHG K
19.3%; P i 5 8 BAURE LT, 20508 1631.8
2.7 1885.9 /Z7CH1 2170.9 1278, Hrb 2021 4
A LI 15.1%; Js M= P R % B RF R K, 43
8 1656.5 1275 1830.4 ZTCH1 1945.2 12,78,
o 2021 FEFRIELHK 6.3%; 7 b5 A
WEh NI, 43518 966.3 JiF 7K. 785.4 JiF
JiKF 861.5 Ji~FIr K, RIELAr 7 R 1.9%.
TBE 18.7%F118K: 9.7%. 117U AR 55 WA &
JEIRT RIS 5 AT A7 AE R AN SR 45 R AS P05 )
i, v NREUF AT T 2017 £ 12 H
BT CORTENR ILTEA SCREIMAIR S b K e
B SR i (2017 RO )38 H CGEFIEBUI K (2017 )
155 5) , SR HILEIFERS . (22 AR
F NV FE I e T 7 KA.

®E. HREMHEHD

2007—2016 4, 1LITHA AT M4
TH R BT, BEATE AR T A T
K5 2017 45, 21l PEE b Al i = BE AT 7
gERIREE S, PR E R &G A A A
ETb, AR BEATE ORI R, A 2
N T B P BT R K 2 o
REH, LPHE ST K EEREFER T I %
Pl o $8E 3 BI5GB AL, i,
T3 B ORI A= RBE R, KR SRR A
LB H, R, 2@ g AR E
W&, 2017 4F, L7 Atk o [l e o P B v
1K 6140.9 1270, [FIELIK 6.3%. 2018—2021

B, 17T e PR e B B 5.7%.

9.3%- 10.6%AF 8.7%. 2021 4, L7544 [ 5E %
FEREE COREAR D W, B— 2 =R s
[FEL 2 K 33.4%. 5.1%A1 9.0%, HrhJEft
W R K 8.2%, 2021 4F, Tok#%#%th, 4

MP 7 R B K 11.3%; il BE K 24.5%;
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PR TA K 10.3%, JEE Tk g K
4.5%.
B2l 4 AR SR A

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
o LI TR 2 R R (95 e (LI T R AT AR (%)
] 5 2 B2 55 (%) el 2 ] B AT PR (%)

HIERR: BRATA

W TR LTI K E 2R 7y, ik
ERA ), 2019—2021 4, 1LPEE EFEH
22V P A BB R 7909.2 1476 6746.3
{Z.TEF 7747.3 427G, FILLSr AIEK 7.8% T F%
4.0%AIHEK: 14.8%. 2021 4, LiTHE &R
AR BT, AR A JE RN AT S RC L
N 1R 37433 JoAl 15308 7T, A HLy it
7.6%1 10.3%. 2021 4, 5Z 2020 4 2 1 1
RAFEEEERARE M, LA R R A4 TETH
e A EL K 9.3%% 17191 76; IAEAA AT
WA E RN ARV P S 2 il 21965 ol
11410 7, FEE2HIHEE 8.0%F1 10.9%.

2019—2021 4, 1LhpaEEH ESE 2 5008
1446.9 127G 1505.8 {2 70H1 2230.3 1270, [FIHK
SRR 5.7%. 4.0%F1 48.3%. 2021 4, L7
B A 1365.9 1270, [AIEIEK 56.3 %; it
B 864.3 1276, A LLIEK: 37.1 %.2021 4,
PG48 L O B FENLH = 5 SRR
FEah R BRI AN BRI O, B
WAEAL, T O S U R LA
Ins 3k S DOHLE P SRR b o 32, #E 0
Gy AN 528.7 A IGHN 95.3 447G, [RIEL A5
HIK: 38.5%F1 57.1%.

BAE, WHEETRPKE, 2019 FLL
KI8T A KT PR S M RFEEARAL s
ZE bR E W A5 sh . iR Pk EE
BTG 15 9B IR L) AR D R AR R,
L PEE &G I — 2 R 77

3. RIREERINIT

FRMES T, RS QLPEE 2021 FE K
KPR 2 KBRS ARD 5 2021 FJE, 117
B A A LA A A T 25 TUAE 3K R A0 46813.9
fe. 76, W EFEREMEK 102%. & T6 55
34214.9 1270, H EFREK 11.7%.

15 RS 7K 7 T, AR N RARAT K5
O ST RATH) CLPE g ERis T ) 5 2021
IR, 1L7EE SR RIEERET 647.1 12
JG, LRI K 46.5 1270 A REEHFE 1.9%,
FCAFERTRBE 0.1 ANE A, A RITHKREE A
R OHCR AT IE R

BRE, LTS SRUEITIRFFR A, &t
WAFGER IR K, SRR SS SEARL B 1)
e )it — b4t

4. RERKK

HRAE (2023 45 1L P54 BURF TAER ) , 2023
S, IITHR ST AL S R R R B E A
i X AR P R B 6% 72 A7, AESZBR TAE R T]
RESH I UF 25 0 [ e B~ 4 K 7% I,
AT TR B R 7%, — AT
BNIEK 5%, SRR BN 1 AT SCRCH N3 5
HEPKIEARRD, MR R A SRR
NS B T 25 KK, TG sl 45 75
N, W R RIS HITE 5.5% K4, TERIH
TN AR IR HITE 3% 4 4 o

RIE CL7E4 E REFF SR RS+
ANFAERERIR 2035 iz 5 HARAEE) , “+ 1Y
F7 o, IS S S LA N E L EH b
KIER—REIH AR BT P R
SREORETRIL AR R SCHE R R R R A
HIMLE] A SCIAGIEAR R, RN ST
P va A E BRSPS A IR =
WL MG RIBEA . N4 53 1 I AE fff
1k 22 DA AR 4 1 37 R A% SR v R s by o 1L
PUE ) 2035 G 5 H bR NS5 X Az = i
I F] 2 J3ET0, ZLuF BBk B E dhii K,
BEAR YA S 3 AR, SEULEE m R, B
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AREES EINAT EAlRFEE.
J&.

M. BATRIEKF

EONEAE IR

AR, PG4 IRRF I SRBUM 16 B
AT BRSNS, S IKIEATEOKT, R
A BB A R (5 AR . BUR
T SRS~ A ST A ) 5 R 57 95 7 3L 5 77 T B
13— 58 Ko

RS JEL3% B P A0 R 5 T, Ll P
& QLT EBUFE BEATHEY CQLTEE A&
A A 555 RS B A IME GRIT) )
FOE NRBU A T 0T A e B E % A
FEF AR A BE— 0 (U B35 A TAE Sk
Bt LY S, BRZEE S RIBUR BRI
JEBUE BATF TAEMIE L, S 85 85 5515
B, FERABUTAE 1. 2021 4, 1LFEH A
RBURE T Wt & A5 S 37016 45, WAP
Ui R ATAE S 18373 2%, T K5 S 8695 %,
TAE A A5 R AT I, 3605 5%

5 ST, (iR QLag
N RBUR T BN R L7548 #1215 F R R s
K (2014—2020 ) MUIEENY , JIsREL S
RAETAE 2K IRAIE S W E TR, B8
TERGBUM IR AT A Rt R
B PR —1R 7 (A E G R R . fe Rk
FRN S A s ), (PG4 TR B AEE ST
BRSBTS L FIEAEZEN
KE SRS R, FEAR R 5t
1S RGHELE,

BSURF I SR 25 7 THT Ly v 4 e ek i) e R
A3 IS V8D S R 55 A DK i) P88 L o IESURT R H 5
SEFE I, R DX P IBUR R A PR R
JEAT T 7 RSzt 2014 4F, ILTPEE HI G (58
TEN R 1L PG BUN I SE R 25 A7 T a@ sy
BH A BURT W SR 25 T H BRI AR, Bkt —
W E BRI, 2021 4F, LA H
& (Ll U BUM I SR 55 Se it A ) BRTfR R
WURFIE ST R 55 i IR A . A E o, A
FEREAE S WSEAE F « YESR SRR J5 U 20 23 S it

DA SCE R LG 8 U ORI . AU I
SENR S5 FE R AR T EEE

R B 7 TH, PG48 A 5 TR L
H RO . PRARE T IR, 1L VG AR U 4 T 5
FETRESRE R, T 2018 F2 K T (T4
S TE SUSCE B SR WD), IR
AT AR 2 PR SRS B
o WBUAHISCE T TH, LT84 T 2018 R AR
T (O T OO 5 3 T U B AR ) g B A
HRRRNEN) » B EIATIVBUE
HRAAH], E 57N RO X Sk b R R AL
B B A& BN B R e . (i va s T 2021 4F
RATT (AR T B PERERE SATE BINED
BE— PRI BT I A S AT e B R A,
AR/ NHLIX R 2200, SRR SN, @
o o AR A R AN O IS 1) 4 T T P R IR A K
A, LT T B B — 2 e

f S FAAH 7T, 2015 4F, 1LP9E BUF
A T T I aRBUR M5 55 5 L STt LY
Pt “fE . B 7 AHSE — BU TR S
VOB PG, P e R SHR R U LB
BUR, S EEARIZ D EE. 2017 4, LG
BBUREfE RAT Tk — SR i 75 BURF 55
AL AT AR AT L8 A BUR M 5 55 XU
BB ETEY , 3P AR B T BUR
AR AL, BRCR FEBUM TG A o0 25%
FEo R R SCHREE L, BT AH 0 1B R XS
2020 4, WIPEAREREZELN K T C(LTEEIK
I W 2 AT INE) (R EUKR (2020) 23
5, miEL Iy “fE. M. . L et
JARRE . 2021 4, ILPEEEIR CBURN & Difi
FI0H B ESUEEINE) , LHURFRIE %
S EEAT P, WA L T AW
MG S EHI N LA B X . R4
PEAE 2% KBS B AL 1 i B ORI

MARE, WEEBE RERERS, &
SR S R, B B MR 4
5155 B HI AW e, B TEBUR 55 X
e ft 7 —E fREE.
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B MBS

1. TEAR

Har, FEsz TRk, A, W B /2
FEATEAS], BT ESAT “—RBUT—2%
T TN, AH S HE, T SEAT T 0 B o
CTRERIE) RI43 T v S 7 T B U S T
T8 G S48 LR 5% 205 W IS 2 316 ] ER 48 IEURT B
B, B A BURREC T RV B e, ind &5,
HAEM B . & BB TIE 4
Bl BRERIE . ST, MARIEE
Pt BB TR B . — S, O BUR
AT R T, A BOCSE B E R  1 2 [) agh
N

B g 511 A RIS

H 1 R IR A3 BL 1994 54T
(R A ) JF IS BRAA ) AR A, BN 439
PR R [ EON U BURF [ 52 WRON T AR g
B 5 7 BURF R I . Horr, e e
NELFERAL . W RARAETH P BLAEBL. TH 2
Bl ZE4m0 B BURNERES . HISEL. ERAT . Al
SEXR o A ZE R BN B CRLHE B A B AN
e BB 2 Mg [ e IO B e
HE B ST e B B B A
FERRRL ERAERL. MR, Bt 5 B 3280
LG E R AN BN SE ;A SR Ty 3 =
NEFEEGERL . MR AN NS s, H
H AL BTSRRI N BT SR e 5 107742 60:
40 IFIELB 2 =2 2016 4F 5 H A THHEAT S B
MR, RS TT % 500 50 [ RS> I A
BN

BRI AHENR

L P28 1 S [ e b X 2 B A AR
ISR FF AT T L BURF ) SCRF . AR L P4
T BUT AL 2019—2020 4E 1L 7548 W EUE e
HRY DL TR BUT AR €2021 4117
BB ENCIFEERY , 2019—2021 4, 11
V548 73 3 3R A5 A BN 1946.60 12 7C -
245220 /2 70H1 227213 1270, Hd, BT

N 730 o B 2NN 90.39% 86.42% A1
91.91%, R SZATURN (S EE &

(2 LEGFAF L BANMANE L (245 1)
_— 2019 2020 2021

i 4 i
—REAFETRE: L&A B
A

1929.59 | 2289.38 | 2258.43

LIRIEMEIIN 170.14 | 170.14 | 170.14
2RSS

2.1 —FEERE AT
A

1759.45 | 2119.24 | 2088.29

1585.28 | 1933.80 [ 1872.17

2.2 BRI 174.17 | 18545 | 216.12

BURFEEESGTRE: E&4hE)
LN

17.01 162.82 13.70

it 1946.60
E: REZWAENTR
TR L9 A BT R4

2452.20 | 2272.13

BE, oy E At h X E 2
2ot R BN P54 RS ST 2l
BEREH, XTI BN SR T AN BT
T RA R R o

2. W MEOK TE L

FRARE (L7 28 W BUT $R L) 2019—2020 4F
CUFEE M EUSRERY LU LT B BUT 2
M €2021 LA M BOAEBCCIELRD
Ll 7 28 4 5 0 IECUSCON /32 H T o A S —
ASEFR MO/ S H BT BURFHESE SIS H
BT RE G B AL E RN/ AT

A3 LEGAEMBOLEIMAE L (45 124)

WA 2019 4F | 2020 4F | 2021 4F

— R AFETREAN St 5361.53 | 5866.07 | 6366.81
BURF MRS ST 1719.99 | 2286.48 | 1923.55
EHREAZERN S 137.19 226.33 141.20
BB St 721871 | 8378.88 | 8431.56
AT S Bt 5361.53 | 5866.07 | 6366.81
BRI S H St 1719.99 | 2286.48 | 1923.55
EH R ALE BRI 137.19 226.33 141.20
BT 7218.71 | 8378.88 | 8431.56

E: REZWAIANIIHK
TRk iR L M BUT 4t

MU NLERIRE, 2019—2021 4F, 1LPE4
WFERN PA— R AT N E, — A st
BTN B H7E L 78 48 W OB S R ) 5
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Yt 74.00%. 2021 4F, 1 PEE BN ST
W, ARSI B . BURF M SN
MATAEA R ARZEWN S S 5N
75.51%- 22.81%A1 1.67%.

M EERRE, 2019—2021 4, 1I7EE
B H T A — B A S S T e
2021 R R S AT A 75.51%.
=4, PR B BT R EEE, R 8Y
BEWK 8.07%.

M P U, I =41 P54 T B
P 2021 4, LPEE — A LT AR A G
R 474.65 1070 BN & TR AF A 45 R
316.95 1Z7t. 74 BT 56 Il R 4F,
BHA — @ WSR3, AT &k
R
&4 LTSN BORNREH AL ($45: L)

EEHBFR 2019 4E | 2020 4E | 2021 £¢

1L—FRAFETEWN BT
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)
1.1 — A TLTHE YA

5361.53 | 5866.07 | 6366.81

2347.75 | 2296.57 | 2834.47

(1.1.1+1.1.2)
1.1.1 Bkl A 1783.66 | 1625.99 | 2094.72
1.1.2 JEBIRN 564.09 | 670.58| 739.75
1.2 RN 1929.59 | 2289.38 | 2258.43
/‘ (2, g — = o I Q;{:
;3 Rt B e — M i 5 LAEg oS ool 73.00
14 FAESAR 197.73| 197.00| 190.75
15 FANESE 174.40| 210.22| 179.61
16 fii5s BB U 355.91| 586.07| 502.84
1.7 AT E AR e TR 4 355.60 | 286.84 | 327.62

2. BUR ST E Bt

(2.142.2+2.3+2.4+2.5+2.6+2.7) 1719.99 228648 | 1923.55

2.1 BURF LIRS 1186.31 | 1151.98 | 980.45
b B LHE BRI | 1056.77 | 1025.40 | 824.70
FEREAT SN 9.96 6.26 8.59
2.2 EZAMIMRN 1701 162.82| 13.70

2.3 FrEfE L T LaELS

0.00 0.00| 56.85
R

2.4 FELAR 109.51| 138.49| 221.06
25 WAEE 6.09 7.80 6.63
2.6 fitg (FEHE YA 401.06 | 825.40| 644.85
3 EARALEWA LI 137.19| 226.33| 141.20
4 RSN ST 2148.70 | 1923.02 | 2410.73
BB T (1+2+3) 7218.71 | 8378.88 | 8431.56

E: RERWELAFEK
PRI A W EUT A

(1) — A ETFRAAEI AL

2019—2021 4, 1A — A ILFE RN
M al A 5361.53 4470 5866.07 42 7T A
6366.81 1.7t [, 1758 — A LTSI
3N 2347.75 446 2296.57 ALICHN 2834.47
276, Hod 2021 4F [F] EL 3K 23.42%.2021 4F,
7548 — A LR WIS, T4 31 A
AHEE 14 67, &b T K. 2021 45, 1L7g
B WA SEEUE Y B gk Bl N
2258.43 1¢.7t, EIHTFE 1.35%.

L PE 2 — MR A FEFRE W DB A 32,
2019—2021 SERUUN 5 LA 3R 75.97%-
70.80%H11 73.90%. 111 P64 F2 AR A A Ay 3B A
AV TR AT AL, 2019—2021 4F, (hi4
BRSSO 43 318 1783.66 12.7T+ 1625.99 12 TC A
2094.72 42,70 o thPEAE AEBSON 322t L TN |
AT (B A WA ST RN
B, 2019—2021 537008 564.09 1475 670.58
fe.56HM 739.75 {2.ot, FHrb 2021 F ALK
10.31%, F 2 R/ L TR AFTT RN IGK .

2019—2021 45, 1P — A ILTRE CH
MRS K. WA EE, 2019—2021 4,
P — M A LT S H DA — MR A LIRS S
AT BESCH . RS
H AR S TREMMOR S I 2 X 3
e MoK RIS EIZ S H v, 2021 4F
R AT A 4249.69 12T, A S
TS H AT 84.21%.

2019—2021 4, PHEMBIAS R (—#K
AN FETEWN/— A ILTESCHD 5N
49.84%. 44.94%F1 56.17%.

(5 Lo —BAETE & b S AR

(#43: f270)
2019 2020 2021
la % t 4
TEH:

— A ILIRSS SCH 391.65 | 423.63 | 453.28
B S 3.82 3.30 434
NI A T 25228 | 25896 | 250.18
HE X 696.28 | 733.36 | 778.00
BHEHAR S H 57.72 66.09 83.38
imi%ﬁa%%ﬁ%%ﬁ% 11224 | 11231 97.04
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A RBR A EY S H 71134 | 81020 | 886.50

AR S H 366.68 | 433.55 | 416.78
TREIOR S 226.15 | 26028 | 214.79
WX T H 483.59 | 477.16 | 436.66
PRIIKSH 626.04 | 653.68 | 514.23

A H X H 320.74 | 33556 | 299.27
PR AR B 5 3 H 87.29 97.07 94.26

T ARSI A5 14.19 14.66 16.03
SRS 13.82 38.75 83.09

R B At Hh X 37 H 3.25 3.72 3.24
- HARBLIRIGE UR5S 69.86 67.58 74.96
1 5 PR RS 121.90 | 11874 | 141.36
bieSHEZ/NAY R ] 16.97 20.20 16.49
iﬁT‘%%?ﬁ&&%%IE 37.84 47.77 55.55
HAbS 28.88 54.79 39.88
g5 AT B3 H 67.80 78.67 86.68
45 RAT R 0.43 0.83 0.63
—RAFTE X HET 4710.76 | 5110.87 | 5046.62
b il s 46.75 47.07 48.51

45 B AR T H 11534 | 233.10 | 323.22
AT 4 -1.20 -0.55 0.00
AR 197.00 | 190.75 | 474.65

W %4 0.57 0.14 0.72

Fihh 20231 | 284.69 | 473.08

—RRAFTHE S H AT 5361.53 | 5866.07 | 6366.81

Er L AR OE B A e 1k GRS TR R 44
T E R —RF AL RABR R AT A 2 AL AW
B NFTE

PR R: L MBUTRAE . BRA T AZARAE AT T4 252

BEE, LA — A LT RS AT
T E A, BN s —RA
IS K AR AE RS N E, PREEFIL
H A ERE IR

(2) BUFMEETAM I FIL

2019—2021 4, 1L PEA UM I E FUAE IR
N8 1719.99 {470 2286.48 12 70H
1923.55 1270, [FIIA, 1 PE4 BUR ML S IR
Wr R EE, 3y 1186.31 4476 1151.98 12701
980.45 127G, 2019—2021 4, LPEE EA L
5 R Ak e N 43 ) o O P R N 1
89.08%. 89.01%7F1 84.11%, ABUMIEIESE I
() 3 BRI

2021 4F, 1l PE A UM IS S H A
1353.94 {270, VIR S EXCH T, HATH
JLEEEA BT . G5 L3

s, FALER 316.95 1470, BURFHEREE T
SV RE 98 o

RO L E B e T G AR L

($15: f2t)
R B 229 zgo 2?

W2 X 1166.10 | 94232 | 862.74
Hoepr [EA - AE AL AL

WEN e Xt B0 & AR S5 YN | 934.55 | 844.54 | 727.62
AR H

A IB A H 14.07 53.35 58.09
g5 AT B 35.58 53.66 76.59
HARH 236.71 | 73845 | 356.52
BUR RS AT 1452.45 | 1787.80 | 1353.94
P P4 104.60 | 140.09 | 104.77
5B AL H 24.45 80.67 | 143.80
Pt fit B e DA 4R 0.00 56.85 4.02
TRAEER 13849 | 221.06 | 316.95
BURF G S At 1719.99 | 2286.48 | 1923.55

E L AT AR RE L L h . PRIRRLEARR
MRS o 20 B3 5 RAT T AR £ A WA AR,
TR LE g MBUTRAE, BT EARBAF T4

ARG, IR LG4 BUR M5 4 TR IR
AW TR EA L AR LR L T
BB SN T EZRIR, Z =1
SRR

(3) BHKAZ TR IHER

2019—2021 4, A EAEAZERA
ST 137.19 4470 226.33 12 76F1 141.20
270 CEZENFNEWON . BRI A=A
AR BN ST ELE AR /. 2021
T, IR B RAZE WU AL 4 33.16 14
JGo

(4) REREZ

R (T I PEA 2021 448 M8 A2 T
HPATHEMNS 2022 F2HFEARYHE R
AR 5 it 2022 4E L PR SER— A SL T
BN 3004.68 12,70, K 6%; —MrA LT
T 5611.64 147G, K 8.7%. 2022 4, 1P
B TR S BB 1 5 4 TR URON 1067.97 1278,
Horp EA A LRI 912.95 1256, 1
K 12.3%; BURFHEIEE T S H 1489.72 147G
2022 47, 1L PEE TTE S R E A B ARG E TR
N 219.81 1470, T 254.12 1070; #E2{REF:
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STHEIN 2335.57 1276, TE T H 2322.83 14

ol

Ny R

1. ¥F B4 fide

2019—2021 4%, LLVG 2 BUR 11 55 KA T
WK, #E 2021 KN 5412.99 1476, Hrf—
Mfiids 2758.32 147G, 5 50.96%: L Uifiiss
2654.68 12.7C, 15 49.04%. 2021 FFJE, LPE
B 55 BUARAE 4 31 MEZATEUX 4
5526 00, HEAEESS.

A7 2019—20214 & L & 24 BF AR S-F 0L

%9 2019 - 20214 L # 24 BUF & ST 5L

($4z: fe70)
=] 2019 4 2020 £ 2021 48
WU 53 55 B A 3799.04 4833.04 5692.04
Hrr —efiss 2348.05 2656.05 2924.05
LI 5% 1450.99 2176.99 2767.99

(42 f27)

WE 2019 £ 2020 £ 2021 48
7 EUR 45 3511.89 4612.65 5412.99
Hep — s 2157.83 2511.86 2758.32
TR 5% 1354.07 2100.79 2654.68

E: EEESMETHET ARE RS RN
FH R LG M BT

MERBUR S50k E, 2021 ), 1
PO B A 1745 1171.60 127G, 5 21.64%;
BB 7% 4241.39 1478, 5 78.36%.

&8 20214 &L 7 8 ¥ BUR RS-

(43 fen)
e BURFR S
BARR 1171.60
B BU 424139
=120 5412.99

TR L W EUT 3R

MBS B 3 ME, 2021 4R, L TEA L
W55 E B T B S AR R AR
MK R REEEAT S ABE EIT, 4
FIHEN 1339.41 27T, 932.08 147G 635.33 12
JG. 548.12 /.70 467.11 1270, L&t iS4
BIBUNS5 1 72.46%.

R RAUTH, ZE B, 2021 410
7548 BUR 7 55 B4 A 5692.04 1278, %t 2020 4
KN 859.00 127G, #E 2021 4FE, LLITHHEL
I A B AT I 55 B 5412.99 17T,
PR3 55 BR A M 4% 279.05 12T, 545 — & IRl %

]

TR R LB W EUT R A

BT, TR BUT 55 A 4 [ HE 4
feJa, BUNGSS HeFZMTiBods. s
sk REETEE R AEE, RRUTE —E R

Bl

2. Wy BURIZAREE D

2019—2021 4F, iP5 sk,
53N 20.63%- 26.13%F1 23.96%. BAEE, 1l
7845 7 57 2 A0 T AR

2019—2021 4%, WWFELEEM J1 (M7 45
G W 77 =— M A FE RN G v+ BUR P S 4
NG T+ AR ) 43 51 A 5480.66 12, 7T
5900.75 12,7011 6087.05 127G [FIH, iR E
ETHE, 5518 64.08%. 78.17%F1 88.93%.

MBS AR A G, IivaE T 2022
HE—2026 R I BURM 5 55 880153 1l 477.01
f¢.76 474.31 1278 503.21 147G 449.86 1470
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