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BB
TiE 2019 4 2020 4 2021 £

X AR (2o 17026.68 17651.93 22590.16
X AP S EIEE (%) 6.2 3.6 9.1
N BME o) 45724 50528 64821
=N G419 4.8:43.8:51.4 | 5.4:43.4:51.2| 5.7:49.6:44.7
ToalkIgmfE (e 6569.51 6733.92 10159.26
i 7 B e (1278) 7094.6 7846.6 8529.25
[ 7 Bt P BEIEE (%) 9.3 10.6 8.7
HHRSHTELH (L) 7909.2 6746.3 77473
BEHPRAT (2ot 1446.9 1505.8 2230.3
AR (%) 41.87 42.90 63.42
Aa s (o) 23828 25214 27426
— AN (278D 2347.75 2296.57 2834.47
Hrr BN (2o 1783.66 1625.99 2094.72
_(gf;"}#ﬁﬁq&)\igﬁz 24 22 23.42
' é%g%m%qw\‘éﬁ 5361.53 5866.07 6366.81
_(fi;’:;%ﬁﬁiﬂjéﬁ 4710.76 5110.87 5046.62
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BURF IO (276D 1186.31 1151.98 980.45
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ﬂ%gfﬁé? HEE S A 3511.89 4612.65 5412.99
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HITEUN R (%) 20.63 26.13 23.96
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e, MfR“E”, 2R EASITEIX,
B RRET . PR AT R AR R, ¢
PR R L, RS AR,
PiEBRITEAHE, S AR, LSNE
EAXEE, B 15.67 JiF TR, R
FEXRET KFET IS TS 11 AN . AR
i Civigg 2021 FERZVFM2 KRS
A, #E 2021 L, LfEEEEAND
3480.48 Ji N Horb, SEEHE AN H 2207.48 5
N, EEAENDR 63.42%. 2021 4, Li7HE
SEPHE X AR P R 22590.16 127G, FA] EL A%
TR K 9.1%; ABHLIX AEP= SEN 6.48 T
TGo 2021 4F, P84 fE R A SCBCRON 2.74
Jigt, R 8.8%. Horp, W4 E R AW
XHECUIN 3.74 Jigt, [AIEEIGK 7.6%; A&
RS A SZRCUON 1.53 J3 6, [ EE3E 4K 10.3%.

P N RBUMF S (L K JE T /NS
XANHE3 5.

= BREFEHERMES T

1. BB EIRE AR FB AT
2022 4, AGARMILLLENE L AR,

M BUR /BB A%, AT N TEIIm
K, ENLETZREHERZ R hmsiR R
REZHBIAR RN R Z . eh gk, B
2% i WA Ra b SRR MR, IR T B L
AT, T & R SL R A T — T
BURMAELLER, AW E D E i, &
NFAERTFRAL, AT BT A X H .

SV, 2022 AR N A BME
121.02 {76, AZMFEHIEK 3.00%. 732
JEKE, —Z% GDP FEEtik; =¥ GDP
7] b 5 KR [ 9 s — 2 P () bl 30 T i i &2
3.90%; DYZELE BB | AL FRTa Bl KT =,
12 A B BORRAGTEOT 5 2 18 v 2580 P
Jill, AT FREE.

s RWAEFEEEEF, T, Rk
WA RIZIT . 2022 4F, Z5— 3G nE [R] L
£ 4.10%, RMAFHIERELF; B F=rT
b3 I [ b 33 384 3.80% 2.30%, #5 2021
SEPAEP IR (439008 5.55%. 5.15%) [H]
WIREERCR, FERZERm, T, k%
W iE Bz B

& 1 2018-2022 % B £ & 25445

HE 2018 55 2019 52 2020 £ 2021 4 2022 4
GDP B& (Fife7e) 91.93 98.65 101.36 114.92 121.02
GDP H# (%) 6.75 6.00 2.20 8.40(5.25) 3.00
PR - T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
B E R RRE (%) 5.90 5.40 2.90 4.90(3.90) 5.10
=R G (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEABEE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
HE LTI E (%) 9.50 3.10 2.20 13.50(4.80) 9.10
HESERHBELGIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00

AP R IR B e, F ARSI R R IR EATH AT AT
Wi, SO AR 69 2021 457 434 3 3% 5 2L 2019 4 R A
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UiH 2018 £ 2019 £ 2020 2021 £ 2022 4
BEAME (%) 15.83 -2.68 -0.60 30.05 1.10
CPLFIF (%) 2.10 2.90 2.50 0.90 2.00
PPI ¥iE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEESE (%) 10.26 10.69 13.30 10.30 9.60
— R AFETENIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— AT ST HIEHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEEBERWE (%) 4.93 5.15 5.62 5.12 5.58
EEERABTXRBAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP B HIIMITH; 2. B ok, o3l £ M4, 3.GDP ik, AALA £ T Wi hmflidgak . A EERANT LI
Nk Ay FIRIE R E, RoP 184G 39 H £ SUE K E, 4. ARG SR AIAM; 5. RS R LR A FEHME; 6.2021 FHET 5

TR AR HEE

TR BRETERBERRLIT A, F EBARRITF Wind 20345 532
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2022 4, thVH e & AR 43.97 FifL T,
LR 0.20%, B XHH gl e IR T
SRR AR 253 90 i T IO o B THI, 2022
A, e ] E B PR SE OB (A Bk ) 57.21
Jife. e, FILIEK 5.10%, [& & 7= 3 v e
BHCEHES) T 2H PR K. Hrb, BT
RIGEFFITETS, S E T = 5 R 2 e 2
Tits g AN AR BT SE IR K . AN
[, 2022 4, EGEYR Gk DSl 6.31 7
{23570, Hrp, HO4%03.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, L
K 1.10%; 25 IMZEXF] 8776.03 143 7T, Bl
S . DUZREELORH 1 H RN TR,
FERZ BN TR PR A= RIE
PR BAEH . BN RN R,
TR R

TH R SURMAGEA B8k, A= SN ik
B B . 2022 4F, 4= [E & RO B i 48 50 (CPD
3K 2.00%, JKIE HL_EAEYTK 110 AN E S
Horr, B SR BNEOR, TR FE BRI A =
s CPI EFH - FRa, 2022 4F, 4 Tk
H RS0 (PPD 3K 4.10%, kiR L -4
[F17% 4.00 NE 5> po H, FAEM AL 55
i) [ AR DRAT WA AR B Bl S5 D ORSR R i
MR R m A . A L8 S AT
kg A AR EE I [F0% s REVR IR BEARAN
RO, R R IR KR [ 7, AR R AN

FAT A, BEIE S AN ISR K

B OZEANRTGER. RINBUBFBUF R
¥ R B HESN AL R/ B Y TR . 2022 4, 4
[ 184 4 EOAASE 32.01 Jif2 0T, [RIELZ 4 6689
12.7%: 2022 AR A B UARAE 508 344.21 Fi 4476,
A L3 9.60%, H83# L B[R R R 0.70 A
B . DWE, 2022 4 LUSRBUNE I B s
RN TR MBURSERT R 1, BUR g7 14 Al ot
Frkal A N R MR FE Y 325 1074 12
TCA 9746 1278, ST A BT K, £ E
JiTl, ZHAROEEK. [EHEORRAN ARG AR AT A
IR LRy B 21 5275 1270 Dk 1.41 Ji1L
TR/ 1505 42,76, TR 5T 38 44 Rl R T A 52
.

WMBBUEERRE AN, REFE SN
BEE SRR, MBBCORER K. 2022
M, R AILTE YN 20.37 Ji14 7T, [FL
K 0.60%, R HICIEBLIHE R EHIK 9.10%.
2022 4, BB R BURTE Y B A8, 4
S T T 1 VR B B RN IR o % B 4% o R £
4.20 Jiflot. SCHJTTH, 2022 A E A St
TSR S 26.06 Ji127G, FIHIEK 6.10%. A
G A MR B I ORRE, AR, 4
SPRBERIONY . BE AT 8 Az a4 A S H R
R, 2022 4F, 2E AL
HRITN 5.69 Jifd o, B (3.90 FiLot) W
EP K, JEFR 2020 2 AN SR e, I
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FRLEIK, BRI EEZEFE.
2022 4F, A& HWEIHE A KW EIYEN
5.58%, T LAFE 0.46 NE A, REBRE
e, RN E WA 2, A
M AEFE WA BTN, Rl R A
EF, RRElmiE Rk . 2022 47, &EE
R RN 3.69 Jit, SLbrlF LG K
2.90%, B EHEKFEERE.

2. RIE R a2 5R e

2023 FEFEMBOR K B R R R, M
HANGE”, BIRKBE 02022 F 12 H,
R 25 TAESTE 2023 FEBEIRRRR 7Y
oo RarboRagE, kAl SRR AR ) T EOE R AN AR
@B MEGE, MK EWBCEREE I, s
FRBER AR S, TR SRR ES 7.
TR 1A oA SR S B 0 35k, Fefi i 0% MBUK
BRUHER 11, PEOBURE R B 3R, Bl
HECREREA AR, fESBORERRAE
JELk. 2 dRH, FREE 4R H R, g4t
SLHEH. RIREEEONT, 92 H ik
LA TAE: —RENT KEANFER, O
A FARAEN GO B, R A
Tl 2Ry =R D) SRVE S A B IR T
TR ST FE S| ORI b5ty A R ik
fiff B K22 5% 4 R

2023 4, HAEFHKXR LA, PEEZ
G KK E SR TE . 2022 4, Mk phoei
TETREPEANAR, I T AEREGEKE f7. 2023
B, TEERIEMEMEIER T, SREUFHK
ok — R, BRI S, (Hihs
BUG. BEIRALA Bk, SRR S AT E M
R AYRAFEAE, Al BEXT @K B A T 2577 A6 3
B, EAAKRE, 2023 4, ALK RS
Fto FEAFRIERE ST, 2023 4F, FEZG
BKG T ZAKBN T, WIEH I EE AR
YT INNY T . BEE A RIBOR Y B ECE SN
RIT. BB AR R, AFRAE
TP E AR E R R IR E.

= XEEFED

1. RREKBE AL

PG4 A T E b X, R b E S R
IS W o % 1) L DXk, R A P G S M X
5 R OR i X (W @, A B
k. & ZE MRS KE, WWEEER T
AP BREG . IS AL @SN, AT
[, 2021 SR, WP AMIEAERRE 145 A
B, Hb, mEEAR 5763.0 A, 2021 4, 1l
P48 TE A I iR R IS i i i B 55.8 AL N B,
[F LGN FE 38.4%; A B&BRWic i i & 3225.7
femli N B, TR EEE K 15.8%. BRI 5T, 1hPg4
e T AR ERI 2. KPP RE . ARRis%
LANET, AR, 5E. KEE 10 REBEE

NTEA 400 2 26T FIEH R BRI 254 S5,

F 8 R R A I . Y — R kR R
PSR TE 5 G A A v X i L P B
FIBEL, NEEIMNEIRAE T EONE S
FFo 2021 47, LT 50 UK K R 251 il o e =
165.4 L NA R, [FILEIEK 21.9%; ik Tatiz
i JE) i e 3218.9 LM A B, R 10.0%.
fizs o, Ve IA KRR B . 12
WK AN K ERHS . TN T & WLl
KAWL BRRKEN . G T2
7 AR . 2021 4, (L7E4E 5B ERMUK
HAME 1461 AKX, [FIEEIGK 12.5%. B4k
FE, LT RAF I XA SR A S AT R A8 E
R AZ G2 R IR R A7 8%, (R %1
X} i B s e A — AT R

PG AR MBI ZHE, HARTHEFE .
AKGERTT T, 1L P48 2 BT 5 9] 9 IR 3 )
53K, A WU AR 9.71 J3F Tk,
AR EHARE 62.2%; MBI 5.91 /i
TR, RN 37.8%. BB
T, A 2B IEH KRR RE, EhE
A A EEA. LT SRR
ik 120 B, FA PRI BIEGE B IIH 63 Fi, 5
o SR PR AR b, SR R R A AR — A
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W HBES B WAkt 855, 1R é
RHAZ=AIL S B, A REWEEESERT-H67
MR PR RS 1. 8. &40
S5 32 %0 Horh, BERRA R R 2709.01 12
Wi, b A E R IR AE R 17.3%; 2 SRIR
LG RAE RN 2304.09 125707k . TR EEIE
Jiii, PR IAE A B R SO R A
452 fb, H KRRl = XA SFREEIR. a1l
TS R ERAE SR IR . S LAHT
(R T 7 B A 70% LA AR L PEEE Y .

G4 e EEE R BIR A 0y, TEESK
RIEA R EAEENBGA. S5rin, JTE
K E AR GRAEAT T 358 7 2057 5 R 5

XLl P AR 22 AL 2 R R B T E KRR

2010 4F 11 H, ESS Rtk L vag /E oy E K 5%
PR P R A LB ORI X, HES) 1L 7g
BILH“ UUERHE, Zonke” Mrlis &, B
FI PR AR A S5 R HEE A B RL . 2015
9 H, ESRMES (Rt X G1E K
JRANELY, s AL R AR Sk, i EE R TG
% 748 (X, ) MR EELX A5ERE
PFENLE], AL PR AR R XIS 5 A A
JRI VA B A ER AL T B LA 2017 4
9 H, BESFEEIR T 3R IL A I — 2R
MO IR AT R R E LY (E K
(2017)42%5) , BEEEILTEA SRR EHE A
TR BRI B, R HAR BT 5 Y M X 20 5%
RUFR AL AT S IR HET B FEPE 258 . 2018 4F,
ERKEEHRE T COCTXRILTE S s
Hh XN sR M ESE IR A R LY, R
J1HES LG 5 S L XIS EE, IRATZ
P L P 48 7E 5 3 ) P AR S R R TE Dy Re, X
P L P BEAR R KT SR A SR IR AT HE
SR JEREFP IR B A E R E X
SRKRE, LG AR IX 3 K B H A R
IR, BRFREEE, AHAEFKRELE
THRIGKA . B LT OO AN R e A
Wik A K 5 i s X B R JE, 1A X
WaRERE—EE .

2. RIRZFLIEAT

L4, LR LFRSRIE, Q58
BRI, Ih7EEH X A7 S E H 2012 5E1)
11683.1 27K %= 2021 4EfK) 22590.16 127T,
EAE 31 MNEPATHBUX CRGTHEHE 1A
SIBEAE, NED hHE 20 L, KA EE
W R K. 2021 4, LT A X AR
HIEAB WA, HEEEK 9.1%, &4
E 1.0 MEr 5. 2012 S0k, ZENAIMEGF
AR LRI Fl e B MR SE R 5, 1l
PG48 2005 9K H v T ) e e R AR A
2014—2016 4, IIFAR LG EH BT 4
SERKE, 2019 G T4 EP KR

A1 LEERR AT SRR

20000.0 100
18000.0 9.0
16000.0 —— 8.0
14000.0 — 70
12000.0 6.0
10000.0 5.0
8000.0 4.0
6000.0 3.0
4000.0 2.0
20000 1.0
0.0 0.0

20124 20134F 20144 20154F 2016 5F 2017 £E 20184 20194F 20204 202148

m [EHGDP(ZT) == IFEAGDPIEE(%) —o=— 2 EGDPIGER(%)

HIERR: BRLEITR

PNk

BE 257 K R e g R R B T 2%, 1l
FaE PSR IZ DA, 2012—2021 4, =R
FENV SR 5.8:57.8: 36.4 HEE N 5.7:49.6:44.7,
g el G R TR, =kt
2 EFE.

WRAET 8 BB BRI R AR R (28 18
A, AR, WWPERIEPIER T LR TN
MIGHAESHIAA R, SRR EE
IRV 5K N KN s+ e o 1 7 P i
R, LA TP EFFEE K, HZENE
BE AT Afigeid 0= g R A S IR B A B AR
PRI 252, Tl PR3 Ak, 2019 — 2021 4,
L 7548 43 ) SE B4 i TV s 6569.5 127t
6733.9 {2761 10159.26 1278, HUELLL E Tk
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B> A 5.3% 5.7%M1 12.7%. 11TE4 T
A=k “ETE Y mREFER BRIRERE” Pk
PR, Hop=ae s, m= i B InEA%, BBrae
JIEE5Y, FETTREBRAERNTS Yebhia i A iz
KMRE SN, MR E76e. A%
RIZER R 7o ARYELTEE “+ =17 MR
e FE M, 78 VR R ZR G5 X W
Gu, LASCEQIRT BN ), LA T3 5
S GRS UYL e SO = Al ¢ S CASE | CY]
R SCEE, AR RE, ORI R .
2017 9 A, ESFRER (T CRrlivig it
— BRI E BE R I 22 5 R R R R L)
(Ek 2017 ) 42 %5, $EH L7624 2 LLREVE (L
YR ENEE RN E L, DO IE R, BRI T
WRBNERAR, e s. G, F£4. Jmm
T REVRBLN R R AL AR R . 2019 4F 4
H, WlE NRBUGDHATRAAT TRk
2019 FF FEARERAT b e st 78 7= 8 H st i is
HYy CEBURAH (2019) 185) , Xt~
REF A W R R % . RS QLT ERE
GrRtt S R B+ IUA ILERKIF 2035 iz
FHAREY , 32035 4, (LFGE IR 5
AT S AT SE R, N BRI 5y AN e 9 5 2
X 50 R DTk L e TR L TG
“CUNTERERR ” o BB R SR T EOR i 51 A
fRESE R A, (hPEE TR TR T 1A . &
RANBERR B, AR T ARl Re
R AR ALK o

th PG48 IR 55\ LSR5y Wi 15 B RSs 3C
Wi N FEREEE L PG48 Pl 25 4 1 B T
¢, 2016 117545 AR5 b 38 IR b = v R R A
50%, XP&BHEK Tk E OO Tk, 2021 4
Y2 44.7%, KIBRRIBIAH AU K #H
B 1. EHER, AR RS KR, H
2020 SFA A O3 76 2 18 6 1L 7 48 i i Lk b s K
2020 4=, 1l PEE AR s Bt AR NS
& 1.7 HNR, B W ikliEE 3.3 1 NIR, [\
L2351 R % 97.8%F11 60.1%; 2021 4£, LG4
U X )4 N B 3991.5 71 NIR, [RIEE

FE 0.1%, 117548 2 A IS5 DX T T S RN A
ZEUNAT AN 11.2 /2 70H0 42.7 1278, [FLLsy
FIHEK 44.7%F R % 8.8%. b3 T /5 1H
2019—2021 4, 1L PUZ4 7 il o B 5 T AR 2 1
£, 7308 2366.1 Ji°F K. 2685.3 JiF K
A1 32044 J3~FJ7K, Mo 2021 fERIEEHG K
19.3%; P i 5 8 BAURE LT, 20508 1631.8
2.7 1885.9 /Z7CH1 2170.9 1278, Hrb 2021 4
A LI 15.1%; Js M= P R % B RF R K, 43
8 1656.5 1275 1830.4 ZTCH1 1945.2 12,78,
o 2021 FEFRIELHK 6.3%; 7 b5 A
WEh NI, 43518 966.3 JiF 7K. 785.4 JiF
JiKF 861.5 Ji~FIr K, RIELAr 7 R 1.9%.
TBE 18.7%F118K: 9.7%. 117U AR 55 WA &
JRE IR 5 AT A7 AE R AN SR 45 R AN P 558 )
i, v NREUF AT T 2017 £ 12 H
BT CORTENR ILTEA SCREIMAIR S b K e
B SR i (2017 RO )38 H CGEFIEBUI K (2017 )
155 5) , SR HILEIFERS . (22 AR
F NV FE I e T 7 KA.

®E. HREMHEHD

2007—2016 4, 1LITHA AT M4
TH R BT, BEATE AR T A T
K5 2017 45, 21l PEE b Al i = BE AT 7
gERIREE S, PR E R &G A A A
ETb, AR BEATE ORI R, A 2
N T B P BT R K 2 o
REH, LPHE ST K EEREFER T I %
Pl o $8E 3 BI5GB AL, i,
T3 B ORI A= RBE R, KR SRR A
LB H, R, 2@ g AR E
W&, 2017 4F, L7 Atk o [l e o P B v
1K 6140.9 1270, [FIELIK 6.3%. 2018—2021

B, 17T e PR e B B 5.7%.

9.3%- 10.6%AF 8.7%. 2021 4, L7544 [ 5E %
FEREE COREAR D W, B— 2 =R s
[FEL 2 K 33.4%. 5.1%A1 9.0%, HrhJEft
W R K 8.2%, 2021 4F, Tok#%#%th, 4

MP 7 R B K 11.3%; il BE K 24.5%;
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PR TA K 10.3%, JEE Tk g K
4.5%.
B2l 4 AR SR A

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
o LI TR 2 R R (95 e (LI T R AT AR (%)
] 5 2 B2 55 (%) el 2 ] B AT PR (%)

HIERR: BRATA

W TR LTI K E 2R 7y, ik
ERA ), 2019—2021 4, 1LPEE EFEH
22V P A BB R 7909.2 1476 6746.3
{Z.TEF 7747.3 427G, FILLSr AIEK 7.8% T F%
4.0%AIHEK: 14.8%. 2021 4, LiTHE &R
AR BT, AR A JE RN AT S RC L
N 1R 37433 JoAl 15308 7T, A HLy it
7.6%1 10.3%. 2021 4, 5Z 2020 4 2 1 1
RAFEEEERARE M, LA R R A4 TETH
e A EL K 9.3%% 17191 76; IAEAA AT
WA E RN ARV P S 2 il 21965 ol
11410 7, FEE2HIHEE 8.0%F1 10.9%.

2019—2021 4, 1LhpaEEH ESE 2 5008
1446.9 127G 1505.8 {2 70H1 2230.3 1270, [FIHK
SRR 5.7%. 4.0%F1 48.3%. 2021 4, L7
B A 1365.9 1270, [AIEIEK 56.3 %; it
B 864.3 1276, A LLIEK: 37.1 %.2021 4,
PG48 L O B FENLH = 5 SRR
FEah R BRI AN BRI O, B
WAEAL, T O S U R LA
Ins 3k S DOHLE P SRR b o 32, #E 0
Gy AN 528.7 A IGHN 95.3 447G, [RIEL A5
HIK: 38.5%F1 57.1%.

BAE, WHEETRPKE, 2019 FLL
KI8T A KT PR S M RFEEARAL s
ZE bR E NS5 AR Pk EE
BTG 15 9B IR L) AR D R AR R,
L PEE &G I — 2 R 77

3. RIREERINIT

FRMES T, RS QLPEE 2021 FE K
KPR 2 KBRS ARD 5 2021 FJE, 117
B A A LA A A T 25 TUAE 3K R A0 46813.9
fe. 76, W EFEREMEK 102%. & T6 55
34214.9 1270, H EFREK 11.7%.

15 RS 7K 7 T, AR N RARAT K5
O ST RATH) CLPE g ERis T ) 5 2021
IR, 1L7EE SR RIEERET 647.1 12
JG, LRI K 46.5 1270 A REEHFE 1.9%,
FCAFERTRBE 0.1 ANE A, A RITHKREE A
R OHCR AT IE R

BRE, LTS SRUEITIRFFR A, &t
WAFGER IR K, SRR SS SEARL B 1)
e )it — b4t

4. RERKK

HRAE (2023 45 1L P54 BURF TAER ) , 2023
S, IITHR ST AL S R R R B E A
i X AR P R B 6% 72 A7, AESZBR TAE R T]
RESH I UF 25 0 [ e B~ 4 K 7% I,
AT TR B R 7%, — AT
BNIEK 5%, SRR BN 1 AT SCRCH N3 5
HEPKIEARRD, MR R A SRR
NS B T 25 KK, TG sl 45 75
N, W R RIS HITE 5.5% K4, TERIH
TN AR IR HITE 3% 4 4 o

R CLTEE E A&k RS+
A TLFERIAT 2035 st RN ED) , “+ 00
F7 o, IS S S LA N E L EH b
KIER—REIH AR B M PR
SREORETRAL AR R SCHE R R R R 1A
HIMLE] S S SCHGI AR, RN AT Sl
B E Bk s B RS« X AT T0HT i H
WL MG RIBEA . N4 53 0 I AE S f
Ak 22 DL AR A 1 37 R A% S v AR s by o 1L
P44 %) 2035 SRR 5 H AR N A5 X A=
HIEF] 2 Ji 670, L5 R EE BT E i KCr,
FEARSLA 2 3 AR, LI E m R, B
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AREE EINAT BAHgE ERNZENK
.

M. BATEIEKF

AR, PG4 IRRF I SRBUM 1A B
AT BRSNS, S KIEATEOKT, fEI
RS DB W A M (SRS ® . BUR
T SRS~ A ST A ) 5 R 57 95 3L 6 77 T B
13—

RS B 3% B P A R 5 T, Ll P
& CLPEEBUHE B AT HEY ClLfiA A e E
A A 555 RS B A IME GRIT) ) il
FOE NRBUR A T8 T AT B E % A
FEbRAEA BTG 1 — 20 MU 055 8 T A ) S
Jin s LY S, BRZEE S IBUN BRI
JEBUHE BATF TAEMIE L, S 8 85 5515
B, FEHRABURAE 71, 2021 4, tLipiE A
FRBUREIE [T Wk & A0S S 37016 25, WAP
Ui R ATAE S 18373 2%, T K5 S 8695 %,
WAE A AR T K AE S 3605 5%

EHMEH, (LA B E QLvhg
NRBUR T BN R L7548 #1215 F R R @ sl
%I (2014—2020 ) MI@%1Y , JIsRESL 5
RETAL 2 RIEADE R W E TSR, &0
TERGBUM IR AT A Rt R
B PR —1R 7 A E G R R . fe Rk
FR S A st ), (PG4 TR AEE ST
BUS RS « B WU A2 TS . FIE SN
KE B ARG R, BEAEREG SIS
RS RGHELE.

WORF I SRR 45 5 T, 1l P i i e I R
A3 ST V8D S R 55 A DK i) P88 L o IESURT R D) H 5
SEFE I, R DX P IBUR R A SR g R
JEAT T 7 RszR)HERE . 2014 4, ILTEE G (%
BN L P68 BURT I S IR 55 AT MR AT
BH A BUR W SE R 25 B0 H 1R AR, Bkt —
R BOR AR 2021 4F, LPEAH
& (Ll U BUR I SR 55 Se it A ) BRTfR R

BUR MG SEIR S5 R TR, AFE SR, A
TR WSS FH S DRR G0 SR 2 2 51t
PA_E SO L 7P A8 U BURT R A A BUR I
ST 55t FE R T B IAE A

Vo A 5 T, L PG48 A2 5 TR A A B
I B . PR FRTT TR, 1L V0 A4S BUR 4 T 2
TE GRS, T 2018 4E25 Kk T (T4
S TR SRS B SE A L) SRS A
A, &R, SE SN TE SRS A
R BRI SCE T, WPEA T 2018 R AR
T (R T O 50 e B B AA i i EL I
HRRRNEN) , BIEREEEITHBUE
FRAAH), g 7 B0 28 DX A Bl R A R L
W EIRE B I R R e . v T 2021 4F
RAGT (0 T B #% SO BRI
BE— DRI M P 78 A o I BRI A
Gi/NHLIX (R ) 2200, RARIEEE S . 8
ok X 9 AR AN A AR o) 5 7 T )RR R AN
#, LT R I B — P e

S & AR 71, 2015 4F, (LA EUR
H & T T DNaRIEUR M5 555 2 ) St = L)
PEH ST A I8 7 S — BN S
VORI R, DB R R SCE R E
BUR, 458k HESEE. 2017 45, (P
BBUR e IE RAT (T E— B a7 BU 2%
SR AT BB RN Ll PE A BURF 5 55 XU
P E TR 5 3 DA Y T BUR
AR, R R FEBUR BTG 28 (5 0 2 5%
o R SCIREAE 1977308 A AR A 15 4 i XU
2020 4F, WPRAEREZRLNR T (LPEEE
L T S S ATIME) CEBUR (2020) 23
5, IR EIESE . L B R 24
FIME . 2021 4, IIPEHEIR (BUR LI
R0 H B SRCEEINEY , THURSRIE B
SERTAT R B, WA W ST AW
S 45 H M B O LV AR B X . RS
PEAT 55 BB AL 1 1) P LR e

MG, WTEEBURE REWER S, 5
R S R, WBUE B INE RO 4,
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o155 B LA W 7E 3, DB T BURF 6 55 K
BrFE it 1 PR

B MBS

1. WBUARA]

Har, FEsz TRk, A, W B /2
FEATEAS], BT ESAT “—RBUT—2%
T BRI, AH S Hb, oI SEAT T B o
CHUEERY Rl 43 T wh S At 7 0 B s Y
1M1 2 S 8 DA 25 900 B0 S Y6 L R 48 IEURT IR
iy, B A BURRECF BB e, i &5,
HAEWBOEE . B, RS0 B 4 4h
Bl BRERIE . ST, MARIEE
Pt BB TR B . — S, O BUR
AT ey, PO S 1 R 5 ) 2 ) Al
Ko

B g5 L A IR\ R 43

e 5 LT BRI SR BL 1994 AESAT
(R0 A ) JF IS BRAA ) AR A, BN 53 9
HH SBR[ E WO S 1 BUR [ T SN R R o
BUR 5 7 BURF RSN . Hodr, e e g
NEFEIBL . W IARME T PR A A T 27
Bl ZEAm00 B RIS . WEEL. £RAT . Atk
SR A MV AE R SR IR CRLEE BTSRRI
Mgy @ s hly 2 Moy E e IO BRI E
HE B ST e B SRR S A
ZEfRFL BAERE. MR, B 5 B, 3280
TG E BRI AEBSN S s R R T L
NEFERERL TR AR, 3
H AL TS BRI N BT3B H g 5 177 4% 60
40 LRI 5r 2. 2016 4F 5 3 ATHAEATE SuiR
HR, RS TT % 500 50 R RS> I A
BN

R AHER

PG48 1 Sy b [ b b X B 2 5,
VAR FFBRAT T RBUNF I SCRF . MRIE LT
T BUT AL 2019—2020 4F (1L 7648 I B0 e
Y CLELTEE W BUT AR €2021 4F 1L 7

BIBEREWCCEOLZR) , 2019—2021 4F, 1L
PG48 5 5 3R A5 E AN 1946.60 127T
2452.20 {2,701 2272.13 {20, Horh, BT
W Z3 0 5 AR BN 90.39% 86.42%F11
91.91%, #FCATAN S S .

(2 LWEGFAF L BANMANE L (245 12)
_— 2019 2020 2021

i 4 i
— AT : L&A B
A

1929.59 | 2289.38 | 2258.43

LIRIEMEIIN 170.14 | 170.14 | 170.14

2R SN

2.1 —felEF R SO
A

1759.45 | 2119.24 | 2088.29

1585.28 | 1933.80 [ 1872.17

2.2 IR AT 17417 | 18545 | 216.12

BURFEEESGTRE: E&AhE)
LN

17.01 162.82 13.70

it 1946.60
E: REZWAENTER
TR L9 A BT R4

2452.20 | 2272.13

BARE, LR E Dy E AL X
2ot R BN P54 RS ST 2l
BEREH, XTI BN SR T AN BT
T A R R o

2. ¥ MEUK XL

AR 1L P58 W BT HE AL 2019—2020 4
CUTEE A BUS R ERD) LU L P64 T BUT 2
Al €2021 L TEE B HRCE R R)
L 78 48 A I BORON /32 i S B —
ASETREYON /2 H BT BURF 3L SN /32 H
MU AEA AL E RN ST

K3 @A VB IR (45 L)

=] 2019 4F | 2020 4F | 2021 4F

— R AT St 5361.53 | 5866.07 | 6366.81
BURF RGN St 1719.99 | 2286.48 | 1923.55
EHREAZERN ST 137.19 226.33 141.20
BB S 7218.71 | 8378.88 | 8431.56
AT S H Bt 5361.53 | 5866.07 | 6366.81
BRI S H St 1719.99 | 2286.48 | 1923.55
EH R ALE BRI 137.19 226.33 141.20
BT 7218.71 | 8378.88 | 8431.56

i RERWAINEK
FoA R R LG W EUT 4
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M EERI KT, 2019—2021 4E, 1I7E4
BN CA— A LW AN N, — At
TRELUSON ST Ll 75 48 T ECUSN SS vH  o L
Yt 74.00%. 2021 4F, 1 PEE BN ST
i, AT B BURF R SR
ST FEA B AL E IR ST & A
75.51%. 22.81%A1 1.67%.

M EERRE, 2019—2021 4F, 1I7EE
WA B T DA — M A LR S Bk e,
2021 R R S AT A 75.51%.
=4, ILPEE B BT R EE K, 8
HEHK 8.07%.

ISP G U, T =41 A O
P 2021 4, LPEE — A LT AR A G
R 474.65 1070 BUNITERES A FAL R
316.95 1Z7t. 74 BT 56 Il R 4F,
HA—E MR, AT ab ko
R FE
A4 LW EHA LM BOINE L ($42: 12T)

FERR 2019 £E | 2020 £E | 2021 &£

1L—RAFTEWN Bt
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)
1.1 —RAFETE YN

5361.53 | 5866.07 | 6366.81

2347.75 | 2296.57 | 2834.47

(1.1.1+1.1.2)
1.1.1 BN 1783.66 | 1625.99 | 2094.72
1.1.2 JEBIN 564.09 | 670.58| 739.75
1.2 EZAIRN 1929.59 | 2289.38 | 2258.43

13 feffit B e — s L

0.55 0.00| 73.09
&

14 RAEgER 197.73| 197.00| 190.75
15 WA%E 17440 | 210.22| 179.61
16 fii%s (F59 g 35591 | 586.07| 502.84
1.7 B SRS e A T AR e 355.60 | 286.84| 327.62

2. BURHEE ST B Rt

1719.99 | 2286.48 | 1923.55
(2.142.2+2.3+2.4+2.5+2.6+2.7)

2.1 BURFHER 4RI 1186.31 | 1151.98 | 980.45
Horbre EA LA ABCH RN | 1056.77 | 1025.40 | 824.70
FEREAT SN 9.96 6.26 8.59
2.2 EgANIIRON 17.01| 162.82| 13.70

2.3 FrEfE L T LSS

0.00 0.00| 56.85
Az

24 BAESER 109.51| 138.49| 221.06
25 WMAEE 6.09 7.80 6.63
2.6 fit% (FEHE YA 401.06 | 825.40| 644.85
S EABRELERAN LI 137.19| 226.33| 141.20

A SRR EESBN BT 2148.70 | 1923.02 | 2410.73
WBUR NG (1+2+3) 7218.71 | 8378.88 | 8431.56
E: REZZWAS LA

TA R R L& M BUT A

(1) —REAFETREM I

2019—2021 4, 1A — A ILFE RN
M AR 5361.53 1470 5866.07 12 0 A
6366.81 1270 [FII, PG — A LRI
93N 2347.75 446 2296.57 ALICHN 2834.47
276, Hod 2021 4F [F] HL3E K 23.42%.2021 4F,
L7548 — M A LTSRN BB T4 31 A
BRI 14 67, T K. 2021 4, L7
B — A S RN S R BN
2258.43 {¢.7t, AT F% 1.35%.

VG4 — A A IR DB 3,
2019—2021 ERUN 5 LA 3R 75.97%-
70.80%F1 73.90%. Ll PG4 FARBF I E R
AV TR AT AL, 2019—2021 4F, (hii4
BB S3 N 1783.66 1278 1625.99 12 7GH1
2094.72 1,70 . tLiPEE BN F 2 H L T
EAA TR (B A A ST RN
i, 2019—2021 53728 564.09 147G 670.58
fe.7eHM 739.75 2ot, Horb 2021 FEFE LG
10.31%, =% R L TN AN BN K TSl

2019—2021 4, ILHPHE — R ALTE S H
MR K. WM EE, 2019—2021 4F,
PG48 — B A LT S H DL — R A HE IR 55 5 H
AT BESCH . RS
Wy DAEER SO R SO I 2+ IX 3
MoK RIS BIZ S H v, 2021 4F
FIR AT A 4249.69 1208, AL
TS HATH 84.21%.

2019—2021 4, hTHEMBA SR (—#K
AFLTEWN/— A ILTESCH D 73N
49.84%. 44.94%F1 56.17%.

RS @A RN E TR Sk A AR L

(#43: f20)
2019 2020 2021
LI 4 e 4
TEH:
— A LIRSS SCH 391.65 | 423.63 | 453.28
B = 3.82 3.30 434

www.lhratings.com

'J’? ;S—f'x O\

=
«

y 4

~
~
oy



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

A3 25228 | 25896 | 250.18
HE 696.28 | 733.36 | 778.00
BHERAR 57.72 66.09 83.38
itﬂi%ﬁﬁ‘/ﬁﬂiﬁfjﬁ?ﬁ% 11224 | 11231 97.04
FESRBE A 71134 | 81020 | 886.50
AR H 366.68 | 433.55 | 416.78
WREIOR S 226.15 | 26028 | 214.79
WX T H 483.59 | 477.16 | 436.66
PRIIKSH 626.04 | 653.68 | 514.23

A H X H 320.74 | 33556 | 299.27
PHIR RS B 5 3 H 87.29 97.07 94.26
[N E S 14.19 14.66 16.03
SR 13.82 38.75 83.09
AL X 7 H 325 3.72 3.24
S RABIEE RS | 56 | 6758 | 7496
5 ORBR 3 H 121.90 | 118.74 | 141.36
b8/ AY R ] 16.97 20.20 16.49
iﬂj%%%?ﬁ&&%EE 37.84 47.77 55.55
HABS 28.88 54.79 39.88
5 B3 67.80 78.67 86.68
45 RAT R 0.43 0.83 0.63
—RAFTE X HET 4710.76 | 5110.87 | 5046.62
LR L3l 46.75 47.07 48.51

i IEA 11534 | 233.10 | 323.22
AT 4 -1.20 -0.55 0.00
LGS 197.00 | 190.75 | 474.65
W4 0.57 0.14 0.72

HoAth 20231 | 284.69 | 473.08

— AR H Bt 5361.53 | 5866.07 | 6366.81
Er 1 R R SR e L 8 A A A4
IR B S — RSB RA R LR AR AT R 22 R T
S BNFTE
PRI LB MBUTRAE, A TEARE AT T4 2

BEE, ILTEE — A LT FARAT
T EAEAKE, BN SRS —RA
IS K AR AE RS v E, PREEFI
3 RAE T RFEE IR

(2) BORFHEA TR AL

2019—2021 4, 1L PaE UM 54 IR IR
N3N 1719.99 1476 2286.48 12 70H
1923.55 10,70 A, 1LV BUR LS I A
Wi SF%, 23909 1186.31 1276 1151.98 427540
980.45 127G, 2019—2021 4, LPEE EA L
8 FH AU H LN 2 5 RT3 S N 1)
89.08%. 89.01%7F1 84.11%, ABUMIEIESE I
1) = EERYA .

2021 4, 1 PE A BUMN MRS S A
1353.94 {¢.70, UIRZHEXSCH N E, HRSCH
LA EE R . SRS AR
fh 2, FELEE4 316.95 1270, BURMIEIL ST
HP-Re S

A6 L E A BUR IR A F o AR L

($4x: f20)
5 H 229 zgo 221

WX I H 1166.10 | 94232 | 862.74
b [EA5 R AR

W N Tt B U SS U N | 934.55 | 844.54 | 727.62
JEES

ik ] 14.07 53.35 58.09
D ZRps S 35.58 53.66 76.59
HARH 236.71 | 73845 | 356.52
BURF RS ST AT 1452.45 | 1787.80 | 1353.94
YA B4 104.60 | 140.09 | 104.77
R4 IE AR 24.45 80.67 | 143.80
R B G TR S 4 A 0.00 56.85 4.02
RARLER 13849 | 221.06 | 316.95
BUF S Bt 1719.99 | 2286.48 | 1923.55

E L AR AR RE L L h . PRIRRLEARR
MRS o 240 B4 5 RA T AR £ A WA AR AR,
AR R LEE MBUTRAE, KA TR AT A

SRR, AR LT A BUR MR 4 TR U
AW TR EA L A LR L
BB RSN B BRI, 2 =i
SOAERECR .

(3) BHKAZ TR ILENL

2019—2021 4, LV EA BEARLEIRAN
ST 137.19 1478 226.33 4701 141.20
{258 CEFNFIEWON BRI BN AN R
AR BN ST I ELEEAR /N . 2021
T, IR B RAZE WU AL 4 33.16 14
TG

(4) AREZ

FRAE (=T ILPES 2021 4E4248 F148 A 2% 1
HPATHEMNS 2022 F2HFEARYHE R
AR 5 it 2022 4E L PR e — A LT
BN 3004.68 12,70, 6K 6%; —MrASLTE
Y 5611.64 1270, H9K 8.7%. 2022 4F, 111
AT SEBUEUR 8 TR RN 1067.97 1276,
Horp EA A LRI 912.95 1256, 1
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K 12.3%; BUNTERS I S H 1489.72 147G
2022 4F, 1P TTE S R E A BT ARG E TR
A 219.81 1276, SZH 25412 1270; #EE R %
S TEWN 2335.57 1276, TUE S 2322.83 14

1. ¥F B4 fide

2019—2021 4F, 117824 BURN 53 55 KA B
K, A 2021 KN 5412.99 {276, Hp—
Mefii % 2758.32 147G, 15 50.96%; L Iifiiss
2654.68 12T, 15 49.04%. 2021 FFJiE, LPE
R 55 IR 4 [ 31 NPT ELX AR HES
%2647, HEREESS .

&7 2019—20214F &, L1 5 4 B AR 41 AL

N 859.00 127, #E 2021 FFJE, PRI
B 238 ST I 55 L i 5412.99 1276,
PR 55 PR 4% 279.05 1270, 19 — & K%

2l

%9 2019 - 20214 L # 24 BUF & S TR 5L

($4z: fL70)
=] 2019 4 2020 £ 2021 48
WU 52 55 B A 3799.04 4833.04 5692.04
Hrr —fefiss 2348.05 2656.05 2924.05
LI 5% 1450.99 2176.99 2767.99

(#45: L7L)

TiH 2019 4 2020 £ 2021 4
HITBUR 55 3511.89 4612.65 5412.99
e — sy 2157.83 2511.86 2758.32
BI55 1354.07 2100.79 2654.68

E: WmEHE SR AREATSANER
PR RR: b BT R

R 55 G5/ R, 2021 SR, 1
TS B A 5% 1171.60 127G, 5 21.64%;
W BB % 4241.39 1278, 15 78.36%.

A8 20214 J&.L 59 4 H 7 BUR R 515 L

(43 fen)
e | BUFE%
BARR 1171.60
B BT 424139
=120 5412.99

TR L E o W EUT R A

MBS 5 3 ME, 2021 4R, L PEA L
R = 3l Y TS T G B X 1 19 AN 3
MK R REEEE S ABE RIT, 4
FIHEN 1339.41 27T, 932.08 147G 635.33 12
JG 548.12 276K 467.11 1270, L& 4
BB 5511 72.46%.

A IRAUT T, 4E 4B, 2021 4E1l
7548 BUR 7 55 BR 4 5692.04 1278, %t 2020 4

TR R LB WEUT R A

SRR, PR BUR 655 A 4 [ 4
SR, BUNGSS HeTZMTiBuds.
sk REETEE D MEE, RRUTE —E R

Bl

2. ¥ BUHZAR R

2019—2021 4F, iP5 sk,
53N 20.63%- 26.13%F1 23.96%. BAEE, 1l
7848 1 57 2 A0 T AR

2019—2021 4%, WP BELEEM J1 (M7 45
G W)= — WA LN G T+ BUF M 4
WA T EGANIIRN )73 51 2H 5480.66 147G
5900.75 12701 6087.05 1270, A, KL
BT, 23510 64.08%. 78.17%F1 88.93%.

MBS AR A G, IivaE T 2022
HE—2026 R I BURM 5 55 880153 1l 477.01
f¢.76 474.31 1278 503.21 147G 449.86 1470
159705 1270, AKILF 1 PEEBUNEH 1T
AR

SAEE, ILVER RS AR, BU 6%
LM EAKR, R LTEE R s RS
H B B SRR, AR — E Il 5% 2% ),
BB KBS, BRI RoE .

+. KEIETURSETLEN T
1. AEE | A

2023 SE I EBUN B Hifiid: (HHD (LA
NREFR AL ) KAT A 27.18 12

www.lhratings.com

14

.. =)o)

'01'
[4%]



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

76, IR 20 4, BRREEATE K, 2K
WA, AL TOFEEREMATHE. &
7 SO A FEBEH S BTG K Ak P A5 4 ) 75
Hix.

2. KHAE TR H a0 BURAR 50 % 08

KIAL UG IR N E I G, RAT IUEAE 2
T 2021 4R 1L PE A BURN R 208 BT AT A 55
(5412.99 12.70) 11 0.50%, H:&ATHFLPE44 %
PRBUR 55 [ R AR /N

3. AINE R AARLRE ) AT

SRV T BUR & IG5 dh A iE R Y
il (2017) 89 5) i, FEIE L I 55 IRAN
W, ST LI AS I X BURF RS YN T H 73
RRAT LT TE, 3 1R e SELI H Y5 5
B E SR ) L I A Al

AL T T 55 BE < I GRS T TN
ISR B TS, DR RIH B TR
NBFFIEAAT 25T BRI

AR 2 =7 B 300 H e S5 kBt B SR
T RN IR, EPUE B AR T,
SEBC H P RE URAT R TG A B
#AHHEE 1.10~4.80 {52 18], 15T H i 44 7 ik /2

G S r W

H ST H Wt 5 R Bt H

(10 ABMEFEHATEREEA (B5: f2a. )

WURAT B DU RIEAAT B 7 K.

’ = BAEBERSE

T R R R e kA B AL B R H KT 0.79 0.44 0.29

KR TTHR R R B ) s B B ey 7 i s T H KT 0.67 0.42 0.18 1.85
WP K JE T P R BE R 1) Ris ik i H KJETT 426 1.22 0.44

ORJETH JRIE T SR AR e sy g 2t KT 3.70 2.70 1.05 1.17
NI DX DU L 2 RHIR N B I R s AR KJETT 0.85 0.67 0.35 1.15
TR B R AV BT = £ B R TR R H KT 5.97 430 0.50 1.10
L PEE AT BB AR Z B (— 4D NG 9.43 7.00 0.30 1.22
Ly 8 30 PR P B AR 2B (D NG 6.27 4.70 0.40 1.11
RPH B K B e AR KIF T 4.06 1.42 0.16 1.15
I iy L T O % 9 ¥ 2 A S ST S ST T US| KR 2.17 1.40 0.22 1.97
BH e B SRR P L i & R R TE R H (3D KA 0.47 0.20 0.10 1.43
KIE T2 X X W T35 7K e B H NG 2.13 1.60 0.49 1.20
KIFH 2 M X P I A= 1000 5 R SRS TSI | RFE T 2.67 1.60 0.13 2.09
N X R IR 2 KK R — i 1 NG 3.97 1.50 0.13 1.36
I RB ST AR RE b sy @ H NG 1.40 1.10 0.20 1.54
IoH 53 117 F 8 B S0 0 R 5 H PR AR T 3.63 2.70 0.60 125
FE B IHDX B BoE R B E (=4 B SR 0.59 0.45 0.10 137
FH R T 78 L 25 4 78 IO A 1 R0 H PR 3R 17 430 2.80 0.80 2.01
PSR T3 X SO B PR BER J 6T 2 A i B B SR 2.07 1.17 0.18 1.18
FHER T3 X SN RS 2R i el 15 2 15050 H PR S 1.35 0.78 0.18 111
li;ﬁ.%%ﬁ&ﬂtfﬂﬂkﬁklz)Fﬁig%ﬁﬁﬂiikEﬂﬁmﬁﬁtfiﬁﬁ B i 512 154 L10 135
IR T M X 040 )L el e 1 Ky 0.26 0.20 0.20 1.20
i?ﬁ;gﬁ?@[gimﬁ%ﬁ@i@ﬁ PESF 14 A2 K 0.34 0.15 0.05 1.27
B IXHRMY i 2 v AR A B S T BT Kia 0.95 0.67 0.37 121
BB XHRMY 5 25 v AR B A LS 5 H Kia 0.54 0.41 0.11 1.35

www.lhratings.com

=] |

N

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

Ky KR U2 [X B4 L 7 TR X (BRMBEH 4 - LB Ll
%gg?%ﬁ%ﬁﬁﬁ%@n<%%@ﬁ)%m‘nwv% Kian 0.58 0.42 0.42 123
Koya i v BV X B B R B 5K ot TR0 KiaT 0.35 0.26 0.13 1.29
VOV N RO Bt 5 H ST 3.62 2.76 0.30 135
Eg&%@@ﬁ@@mﬂtﬁ(%%ﬁﬁﬁﬁ@)%%%@ K 10.26 o s A
FHIH T XN R R B 7 1504 T H HIH 7 2.71 2.14 0.20 1.77
1 B BBl b IR SHIN T 1.13 0.77 0.12 1.71
A BT K AR i R e H b T 0.27 0.20 0.08 1.88
HE EEUETH b T 0.38 0.30 0.12 120
M TR = N RZE e i H b JH 17 8.59 6.50 0.60 1.36
FEEH— NREE AL e X gl H b T 1.02 0.80 0.12 1.81
TREEL RN S M AT H b4 T 2.28 1.75 0.56 1.16
SR el X AR A ) I i it g 1535 b T 22.08 17.56 1.25 1.19
L& BARMENAR B A o E A 0 H b JH 7 0.44 0.33 0.13 1.18
iy EAR B G i RO R H b T 1.76 1.35 0.54 1.14
TG R XI5 KA HR ) e TR H b T 0.49 0.38 0.24 1.28
igi?g%ﬁﬁ\ﬁmﬁkﬁ\ﬁmﬁ%\ﬁl%ﬁﬁ% T e - ) 13
i 5B N TR e 7 bk % i 8 8t it 4 1 050 H b JH 7 5.92 4.00 1.60 133
SlEL N BRI e 8 e X e 71 SR 2.83 2.30 0.92 1.18
ST 7 L BB R T SR A B T R H ST 2.32 1.84 0.80 1.17
YT X P A R e X P R it s AR S0 0.24 0.15 0.05

AR TR X Ay X Sl Bt i AR IR 0.36 0.17 0.06

Y T X AR AT AL B A X B A B s AR S0 0.55 0.15 0.05

T X AL B R X B R B s T AR S0 0.25 0.15 0.05 1.26
B TTRX R B L X B A ¥ o AR S0 0.82 0.50 0.20

T X e AR 5 A R X G B A B s AR S0 0.45 0.20 0.08

YR TR X B S AT B AR X AL B Al e s AR Eeziait 0.43 0.26 0.10

BN EL A 04l ) L R 15 H A 0.23 0.20 0.05 1.34
FEMN BT 7K A B — 5 I 5 IR 2.06 1.32 0.30 1.40
TR XA T £ TR H H el 0.66 0.52 0.20 1.48
B TR XA f A E T TR H B 0.24 0.19 0.07 1.34
Tl A DX AR T (A IO i 1 T Bhi 2.16 1.20 1.20 1.39
A8 -BL b e S| i b 1.56 1.20 0.20 1.17
RAERER A5 H i 1.60 1.24 0.20 121
FERLEIRAUE . A REIRZERS B REERRE | b 0.25 0.15 0.05 1.93
W S R R e g i H Rt 6.82 5.29 1.40 1.41
BN T8 A G KA @R I 3 Ti7 1.22 0.50 0.12 1.79
B P T AR A v T K AL 2 TR gl 0.87 0.46 0.12 1.10
B R 4 ) L 2 e H I % T 0.45 0.35 0.23 1.27
FR L BR R BB T RS LB W H gl 0.89 0.70 0.21 1.49
BN AT R @ LR bZe/ i) 23.56 9.60 3.00 2.63
A DR A (B~ L0 R 1R AR @RI H Z3 1.10 0.45 0.15 1.11

www.lhratings.com

PRRS LY A/ 4

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

> A BB S
TN RS B — 3 TR i H =) 2.72 1.89 0.06 126
T 26 BL 2 N T IR X A 8 it A R b ditl 5.71 4.10 1.00 1.13
it 189.63 119.11 27.18

E: REEF RS BN

FA KRR LB M BUTREG 8 F =ty B eR B AR T &7 £

2019—2021 4F, L PHABUMF IS S
TH O A H  T0 5 57 AR 4 10 78 5 6 50 o
63.28 {5, 84.12 {411 70.77 15, BURIEIESIL
NN A B 5 Tt 27 A 4 9 78 25 65 505 i N
43.65 1. 42.38 {51 36.07 fi5. 1L PHEBUFIE
HE G TSN A A T3 27 1 DR B A2 v

BAKE, AL GRS H TR o
Ree i s HAME A B mifir e RS AR,
SEPLIH 7 SR B B [, BEA
B WO B S5 I H TS a5 30 AR A ) K
MR SZ I H bR . T H 2B S LS N K5
MoK . 5 RER| LA BG4 — i, Hie
PG 2 BURF R SRR, AL I 77 23
ABEAZIE 1 KBS AR -

I\ Zig

BTN TEE &5 W B HKE HhJy
U5 55 R0 DA S A A T3 23 12 340 e ) 1) &%
GV, B T E AR L IR 2 A R
R B ARAR, i A A T 23 (15 FH &5
KN AAA.

www.lhratings.com

VXSS

)

\'7 @

-

&

A\



BSEETGREEIRAE L .
China Lianhe Gredit Rating Co.,Ltd. o 7 B+ AR 1T R AR

itk 1 BERFRREREENX

BB RAEHT BUR B SRR =5 R, 5K RN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZnTH “-” Fr5 iAo, F£oRfEHSEMEACT ASS; AA RE B R
AT “+” Bk “-7 RS RHMTOR, RORME SRS T EUR T AER .

FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPHT GOE AT ie . BRSNS LR &R,

%R =X

AAA EAERBISMIBE IR, FEARANZAR AT B, 2 KA
AA BEEMSS HRE IR GR, ZAMATFHBRIIA R, HEL IR
A BERFISS R IR, B ZATAT IR, L4 KB
BBB BEERSREN — B, RATIGHFHABGMBR, B XS — K

BB BAERISFREIESS, RAFGF BRI, 2 XS

B BEEA55 RE TR IR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP O R DF 38, 2 R i

cc HEANREEHE RIS

C ANREEHE 55

www.lhratings.com 18

NG e O



EsSSEUGRINEIRAE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

BARAZITAE R A RS £ T
2023 F L EB LB ERGEAES (T8)
) SR IZ IR R 2 HE

ARYEAT R M E VAR & BAS PP By A PR 7] CBURfRIFR “HREBAE” D) Ak
NS RNE,  BRE SR AEA I L U I3 15 VP20 RO N R SLdE AT ER BAVPEL,  BRERTY
AL TE SR R VP ZRRIAS S ST BRIER THEL

1 PG48 W BT A2 K A DA BR A PP BB B BOR A SR AR e Bkt . k5 5%
S RH% A SR I BOR ZOR MBI G R A € E AL T 7 VP 2 ROH A 58 FER
BRVFL AR

P 22 GEARDL AR ARG DL W ke A FR AR, B A W] REXT A& U555 15 VY
o RO I BRI, Ll T BT B K Il AR & 545 IR (A R Bk

WRE BEARRE B ) O Ll P8 R IR DL KA SR T DL, AR AT EERAR AL, B AT
REXS A L 1575 FI VP90 A O M M H T, S RER T =R E, &
I BEAT 0T, AR SEO A BOR RS VP R, L RERERVP IR, IR BORER
AL (R 2058 T2 S o BREA PR 5 Al 2R

AL T BUT A RE R SRR ER VPR PR, B I E E . BRI E
2 HAE, s B 7T DA R B PP 2

www.lhratings.com 19

U



		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:50+0800


		2023-03-24T14:16:57+0800


		2023-03-24T14:17:03+0800




