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%E%?Eﬁ%%ﬁﬁ 3511.89 4612.65 5412.99
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i Civigg 2021 FERZVFM2 KRS
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3480.48 Ji N Horb, SEEHE AN H 2207.48 5
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P N RBUMF S (L K JE T /NS
XANHE3 5.
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B, Kbt ERRas— ok, =FELK,
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SHIPALIE, 2022 F1T =22 R E N AR
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3.00%, B EAEERFE0.50 NE . H,
s My, — 25 GDP 24 Z= (A LI (0.40%)
B2 (4.80%) W& Nt =FEREHFI
FA B I, GDP 2= [A] L 39k [7] 52 3.90%.

AN R FERRELT, TIEFK
BRTRFL. 2022 FFHT =L, FH—m il
IME R LK 4.20%, RAEF B L 5
T S AR IE [F B A K 3.90%
2.30%, AR EHH AT AR (45N
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= B AR 8 S A [ AP 38 KR
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S

%1 2021 =2ZFFZ 202 =FZ FE L EZFHE

R 2021 £ 2021 £ 2022 £ 2022 Z3 2022 %

=FE YU —ZE —FE =FE
GDP B# (Jifz0) 28.99 32.42 27.02 29.25 30.76
GDP H3&E (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
AR DL _E T nfEE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
BB R RE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
SRR A (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEEBRIE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
AR HEE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
AHLTERRFEBTHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HAME (%) 32.88 29.87 15.80 14.20 12.50
BEAME (%) 32.52 30.04 9.60 5.70 4.10
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CPLFIF (%) 0.60 0.90 1.10 1.70 2.00
PPI %IE (%) 6.70 8.10 8.70 7.70 5.90
HRFEESE (%) 10.00 10.30 10.60 10.80 10.60
—RAFETEWNAIEE (%) 16.30 10.70 8.60 -10.20 -6.60
—RAFETME HIEE (%) 2.30 0.30 8.30 5.90 6.20
WHEEBERWE (%) 5.03 5.00 5.53 5.83 5.40
£EERABTZREAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20
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o [ S 433 Y A 4.75 T30, [RIEEHE K
8.70%. Frb, M 2.70 iz Est, FIELEK
12.50%; 33t 171 2.05 J342.35 70, [F] L3 K 4.10%:;
A i 6451.53 13T,

CPI % A FWERFKER, PPI £AH
ELEkIE R 4L R . 2022 4ERT=ZFF, CPI Rit
[F LG 2.00%, % H [F] EC R sk SR A b
TR HUUE, SWmmisFEERT LK, 1R
oINS I R NP P O RS 3= i 80 N 7 5/ N
ZERE, PPI ST [A LIS K 5.90%, 52 _F4F A%
HOE R, 2% H R R R . A
WAt TR Frids, —FEmAIFR. B
BN, AL ) A AT AN A%
TRME R FAEER BT RVE . 585 —=Z% PPI-CPI BY
TIZMIER S, g Lk Bisg b m w itk

T R WAL AR S R A P, RIS
A M,

MR EEY K, BUFRHFRBENG
RRIETEREER. 2022 FH=F1F, Hgit
BEELAE 27.77 Fifot, [AILCZH 3.01 Ji147T;
9 H At Al ARAE B[] LG 10.60%, M4
6 HIEMK 0.20 NEH 4 M. 400G, 2022 FLISk
FEUR 1) DA BSOS R AR (i 1 % TR BUR ST R T,
BURFAGTR 1mh oE Al 42 N R Bk ) Le 4y
WIZ 1 1.50 /31270 1.06 FfLTT, ettptag
ok BB SRR RIMETEH, 26
SR BURL R IAS), THEEK. [EHE0EK
AR I AR AT 7R SV S22 06T 37 38 4 R R ASE T i
—ESHE.

B “BYEX” , REF. RRAERM
BMEI. 2022 £ =FF, EE—BAILT
BN 1532 Jifeon, #HARORITEFL T
b 6.60%, FIBREEHUERIFZRG, WK 4.10%.
ST, 2022 FERT =Z R 4 E A LTI
Y 19.04 J54276, K 6.20%. RAEZS
AT MR BIA IR, BEEEREAR. R
B A T AR A R A A8 i 1 i A A S HH AR
R K

R EATRECR, B REHRKFE T
WE . TR, 2022 4F 2RI R A 2k
WREME ETHE 5.83%, =ZFFFIbRIHE R
TEREA R, BT EERIHAKCE, R
FOWE TR . 2022 AT =L, SEERA
)R] SCRCUN 2.77 T3 76, SEBR R FEHE K 3.20%:
SRR AR 1.79 Ji6, SERR[E L

www.lhratings.com

5311

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

K 1.50%. bR RN 2% 52 H 32 25
SRR, =2 DR JE RN T B 7T, 7
AT IR R BN .

2. BB A FRTYE

G SRS I RR L — R FBUR MBS BUR,
RETHEATIE A X 8] 08 E 5 I BURH 5 .
2022 £ 9 H 28 H, FR&EFF RV TIEH
BES AT, 5 B S5 E A AR RIS 74 5L,
Ak SRS FR N — W T BUR I SLEUR, 1
BRI R 4 i T B A5 T PR
WA DBk . RN, RIS T A
FELTRGER PRA . SCRERI A St e 55 75
K, SLil “ORACHE” BUKR. WU “rd
TR o R . SR REVR Fa s (LR . &b
B I BRN KEURIE LB IR, R
HeE® TRERE. 25 K8 ERIERETFEK
PAEH . FRBORZSHE AT L 785 BAL

R ONZE G IS ATAE A BE X 8] Q13 3 B R BURIA B

NEFELFFEALEEE, BIIHIRER
E77. 2022 =R, TolkAEr~. SEEMHE
M BE Z BT B, IR EHAA
AR R Ml 26 55 S5 M1 23 TR A 1] Af AR IR T —
RAFaE K BORIACR . fERE K BOR I HEdE
&, MGG EAE W, FTRE
GRS, WWFEEAFAESEBE.
F—JrH, MArEENEE R RS R, WE
B H AT Bl DA SV o i R A F R A7 1R
P55 bk 2 AT TR I, 2 0K 4k S AR AL
BE, SN CIAPREE . b= TRk, &
GEHKA G R R E 7

— TR XEE IR

1. 3R R AR A RAT L

(1) ATkttt

Il T S it R It At 15 R G e I T N
M. MR SR AR BB ) R I IE AT
REETITRe, BRI, k. A% BIE
IR T A B Ve, T PE RS MR AR

NAT RSB N, ik, i, (=,
HAE S VKA, (ARG AL IR DA A
b B AT . I T e AL e A T [ R T
R RRSER R AR, 6 TRt E R T A
X U POl A R . R IAEE . 5Rik
WL A RS The ek X AL i S M ESA
ERRRIER, ok e — B 52 2 S fih 7 %
GRIBURT I 1o 5 FE AN

2008 4F 5 , 1EFERA I S Rl BT K “4 75
127 BEEFNECR , A E UG, fh
FREPRE b, DI i St 18 it A e A% T DO
BRI T B3 HE,  (EIRIR AL A7 55 KUK
b Pk BT DN T B TEBUR R BT S 555 1
K] R R RGP XS, 2010 AFRLK, EZK
AT — RVIBCR I L) R Hh 7 BUR S fils
-G 5155 UL TE 74 7k R 2R IE A0 R 5 I 4%
AV PV BURF R BT ERAE, B P A e
L2V

(2) ATk B2 5 ER

2021 Ak, BOR3RITT R BORT P MR
FRFFBESY, BT “RRBH R
5%E, FELEPUBRERFIAE” K
BB TR, WIS LSBT ERERIKE,

FRAE 2014 4F & hnsath 5 BUF M5 55
HEREWY (Ek (2014) 435) , MEFA
A CHb T BUR A7 52453 55 9N PO A5 A 3837 2 28 )
Iy (U (2014) 351 5) , %2014 4EJE
T BURNAE A5 AT T80 TEEE, FERAEK
I £ 55 B 45 1 77 AE IR A% AR A5 2% 5 1b T U
PSS B 0 85, AR 8 B3 55 LA SHT
8 IR A A5 558 T AR SRR A H &
LEREIMEIE, 2015 FELKR, EXREE T 20
B DLt — b s BURF R 55 B B, JSL T
H 7 BUR 2 Rl B LA, SR 1R s ) Be A5
W e, FF L YRR R R B PR T A L
IFRLTTIRAE . 2018 FFETF4R, EANATF FTH )
B, 2020 45 B KT el il 28 2 15 iy g, ik g
FEFALIR AT IAE B 2, 78 R s i
PSS . R R T & BUM R B ER BRI

www.lhratings.com

PRRCS LY A

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

[N, TESORF R 488 0 DR 366 it 8% it 403 e AR ) 7
LR B Sum bR Bt R I BRI SCRE, R g
225 R

2021 4, B E MRS I s, %2
MEGAE TR, JRSEA A b 5 EURT B P £33 55
JAS B A BB TAR, A oy BUR Rt
S RN E S . BUFMSGEITHE T —
RYVEEBUR, SRR KU BE 5 o€ 1)
frE, Ryuaflfartfissibe, ZHLEML
PR BRI 57 55 A7, [ sl B R 37 RS i %
FEATE, FIEHBUTRBIIREE, Xk KIGE
BE T BAK VL S P A E 5, kAl
Bl B AR . 2021 4F 4 1, PPIRAS S
W IR ML A R kAT # k% SR, IR TE
RAT A GBI ARG B3 55, FEREAN A 5%
JR AR AT R 2021 57 H, REE
ik (2021) 15 530 kb7 i RN R ) Sett 4z
UF 4R 1T, AN AR S AT i I 4% Al 3
WA E VR E R, I IR AN E bR,

A B 5 55 O3 AR Aol 7 R 58 ) B i BT

2022 LK, FEPNENE 2 R KUK
5 5 A I SN SCIBA# N2 = Kb
[ AN R A e PRI R, LBt T
TR, “Rg R R . it
BEN, FREH TESW. EHSFRN
FOE LB AT T LB B, PRIEIM B
S JEE R (R AR bR S bR A, Gl ORI <A
HI R R 7853 AR RS K SCHE A T - 2022
4 7, PEANRET. BZRINCEBE K
(CRTMIF P MAE T2 R R e Rk %
FOGERAY » 5ok A B R LA LA RS P 4% (T
FERIHTSE T, IR T H B8 4 SR L,
B K T BUR R, 1% 17370 i T R e i
WP e AR GHEBMB R, MEEHMT. &
DEEF DT, ORESAE I H ORI SEHtE . 2022 4F 5
Hy IR AT BB A T G T
s AEL S0 S A R A i LD
X ER AL B R R H bR RS B
SRR B AN A 2R S 7y A 7 THEEAT 1 A

NSETEF RPN 7 RS Bl R RS AL R
SRR T . BTG, BIREIT L
BRI A AR A T — 5 (0 i 4 25 18]

[FEF, SR 35 9 U 2 LU RU g YA At th 7
BUR S B NI . 2022 4E 5 A, WEGERIE
R 8 AN HL T RS H7 3 B 5 45 R e 45 55 1L At
ANSEEEB B AT N SR R ], FIRERIA T
CIRYUB IR MRS R, 2 A B AL AR
MRSAR” MRS RE, #-PEHKE
BT AR AR R A AR T BURF B A5 55 IR
A RFEAAL .

(3) 7L

FEREKR” H#FT, BEDLMEA®T
BUF R iR RN TE2HIR, A —FLA
TH, FRBRBAHBE. (2EFBEES ‘4
¥E. AT BRGSO BEEFRET TR
T, mBELLRFRRESLE—FmE], &
SRR IEGE S KB B R @R
Ak 645 A RGRe

HoAr, o B RS 3id  MA sE 3, I
B ZRATY AL TR, S R R T I 7R 7
R BT 02 2B RETY K. T e B
BURA KV R R TH45 10 8, St 1% it 2 14T

e P 2 G AL R R R BB . A DY LU,
o DR St S S A e v, MR R T SE A

AU AR ARt A A B R
BORARFR . AR, o ELRE 2D SE B I
POHG AT Sl 2 ARG O, RRERHERE “
B Em BHE R, WA e K
2], PRRRBENREE

IR, FEXTFRPEGSS “fiEE. e
AR SR B DA S, “ AR B o155 o i dR
P LB AR S N, AR A % X 3
Ve AR RFSE, BUR 6T 55 S A it Xaie
NPT IR B 77 BT 2022 AR A K
TIAE,  #Bor HBIXIREAT5E h BI S K,
i R R B 5 0 K Bt B S 3
VNSSIEEL Y AV =N | 2 7 iR AT R E RST8]
A 45 YRS o

www.lhratings.com

NONE VA XSS



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

= XEZFED

1. RBREE LR

PG T E b X, 2 B St
TS W A o G (1) L X3, A P T A X
5B RO i X (1 B L, A
k. @ ZEmERSkRE, WWEEK T
NEES BRI DTSRG ACEEHMN . A
[, 2021 TR, W AMEAERR 145 1A
B, =, ml AR 5763.0 AH. 2021 4F, 1
P48 56 U B IR R IS i JE i & 55.8 AL AN,
[ LGP 38.4%; A B& Bepicfin i i & 3225.7
femios B, A HEE K 15.8%. B 7 TH, LivE%
TERR T UL R ZR . K. AREiEL
LRNET, AR, HR. KR 10 KRB

NTEA 400 2 2% L F LA J NI Bk % X 254 /5 »

FE B R AR RIS L S — KSR AR
T ISR TE . 5 Y A e v X i e L P B
FIBRLL, NERINSIRAL T RONE IR
FFo 2021 4, 1L PU4E 58 UK IR R 20 i A e B
1654 /L NAH, ALK 21.9%; 2kigtiyia
i JE = 3218.9 /LM AE, FIHHEK 10.0%.
frs g, LA A KR R E bRl . s
WR AW KIE ERHG TN TS WL
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FE, VEE R AFI XA S A S AT R 128 8
MR G 2 R R R 38, (R 1
X} i Fas = — e AR R .

IhPE R H SRR T 20, AARTEEE .
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SRS 13.82 38.75 83.09
AR X S 325 3.72 3.24

iﬁg AT R 69.86 67.58 74.96
5 PR S 121.90 | 118.74 | 141.36
AR T At % S 16.97 20.20 16.49

iﬁ’?%"’ﬁ LRIk 37.84 47.77 55.55
HoAth sz 28.88 54.79 39.88
54T B3 67.80 78.67 86.68
5155 R AT 0.43 0.83 0.63

—RAETEZ A 4710.76 | 5110.87 | 5046.62

b il 3 46.75 47.07 48.51

55 A S 11534 | 233.10 | 323.22

HhFE TSR e 4 -1.20 -0.55 0.00
RARLR 197.00 | 190.75 | 474.65

A B4 0.57 0.14 0.72

Jftk 29231 | 284.69 | 473.08
—RAFTE S HET 5361.53 | 5866.07 | 6366.81

Er L — R ETUE IO &9t b e 30k QR R R 454
TR B R — AT A L RAB R T A 2 A2 F W
SR NFTE

FToA kR LB MBUTRAE, R4 A3 AR A T TR g

AR, TR — A LR A,
T E AR, BN S —RA
A SRR LR A RS N FE, IRFERIEL
AR INR .

(2) BUFMEAETAM I HRL

2019—2021 4, 11744 BURF M5 4 TR0
NETH 508 1719.99 12470, 2286.48 1270 H1
1923.55 1470, [FIH, 1L P8 BUFH SRR
Wr R E%, 20504 1186.31 1476 1151.98 /2701
980.45 14.7C. 2019—2021 4, LviE EA 11
i RO H AR 43 ) oG O MR SN
89.08%. 89.01%F1 84.11%, ZBUMMEEELILA

2021 4, WA B RS SCH A T
1353.94 127C, U2 X o NE, e

www.lhratings.com

. =)

'01'
[4%]



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

VU S A Is A S L B SR S LR
M, LR 316.95 1470, BURMEHEE T
RS ) yaLie

RO L E BRI A F o AR L

(#f5: fen)
2019 2020 2021

o H & & &
24X 3 1166.10 | 94232 | 862.74
Horpr [EJA - HAE AL AR
N Bt 2L R 45N | 934.55 | 844.54 | 727.62
AR
MBS 14.07 53.35 58.09
%A 35.58 53.66 76.59
Has 236.71 | 73845 | 356.52
BUF ST AT 1452.45 | 1787.80 | 1353.94
W74 104.60 | 140.09 | 104.77
i i A3 24.45 80.67 | 143.80
Pt B L TR A 0.00 56.85 4.02
LGS 13849 | 221.06 | 316.95
B EEEX HETT 1719.99 | 2286.48 | 1923.55

E: L AR T GRS RE L . P AIRRIEUAR
HKEF I, 2mEHE TSR T ARLEZTEENER;
P RIR: LR BUTIRAE, RS T E AR AT A a2

SAT, AR L PR A U M3 4 R
AW B A L A LR L 7
BB RSN EERIE, 2=
SRR

(3) BA KAZ TR IEN

2019—2021 4, IIPEE EAGHEAZLERA
SR 137.19 12476 226.33 /2 J6F1 141.20
{270 CEENFNEWN . BRI SN FI =L
BRI, BN ST ELE IR /N 2021
T, 1 PEE B AL TR 44542 33.16 14
TG

(4) REREZ

RS (LT ILPE 2021 4E448 148 A% T
HPATHENS 2022 F2HFEARHEEE
B 5 Pl 2022 E L PR SERC— A LT
BN 3004.68 1270, 9K 6%; —M A3
Y 5611.64 127G, MK 8.7%. 2022 4F, 1L
BT SEIUEUR MR S TR IR 1067.97 1278,
Horp A s AU RN 912.95 27T, 1
K 12.3%; BUMTERS I S H 1489.72 147G
2022 4, P TIT 58 A BE ARG AR

N 219.81 1270, S H 25412 12.70; #H2{Rk 3L
STHEICN 2335.57 1276, T H 2322.83 14
JCo

7 RS

1. ¥F B4 fide

2019—2021 4, Ll P44 BURF it 55 HUASEAS Wt
K, #E 2021 FFCN 5412.99 12T, HAp—
Mefi % 2758.32 147G, 15 50.96%; & Iifiiss
2654.68 1270, 15 49.04%. 2021 ), LPHE
R S5 IARAE 42 [H 31 DM PAT X HhHEA
5526 00, HEBEES

A7 2019—20214F &k L &4 BURF AR 4 L

(FAfx: f7L)

BiH 2019 £ 2020 4 2021 48
T BUR 55 3511.89 4612.65 5412.99
Horfr: — g% 2157.83 2511.86 2758.32
LI 1354.07 2100.79 2654.68

E: WMEHE SRS AREATE ALK
TR RB: L BT

MBS S5/ K, 2021 AR, 1l
PO BN A2 £ 55 1171.60 1278, 5 21.64%;
BB %% 4241.39 1276, 5 78.36%.

A8 20214 & L B W BUR R S L

(¥Ax: f270)
e e | BURFR S
BARRL 1171.60
i BB 424139
&t 5412.99

FoARIR: WL BT R

MAFSS B M E, 2021 4FJE, (LA L
4% £ BT B ORI, R
MOK B AERSE REEEAE B EETT, 2
M 1339.41 1276 932.08 127G 635.33 12
JG. 548.12 12 J0H 467.11 1270, HIETH 54
BB 551 72.46%.

55 BRA 7T, 22 18 5% Bk, 2021 41k
7948 BURFH 3 25 B4 N 5692.04 127G, % 2020 4
#4hn 859.00 1276. #ZE 2021 ), LA
A A 238 AT I 55 B0 5412.99 17T,

www.lhratings.com

15

5311

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

P57 55 PR 4% 279.05 127G, 5 — & Rk ¥t

Gl T

£9 2019 - 20214 5.4 BRHAE S-TRFUE AL

(#f5: f20)
TiH 2019 4 2020 4 2021 £
WU 5155 B4 3799.04 4833.04 5692.04
Fodr: —Rfiss 2348.05 2656.05 2924.05
LI 5% 1450.99 2176.99 2767.99

TR R R L W EUT R A

R, LT BT 55 MU 4 L 44
R, BN EEN TR, 08
A RBEPECE BRI, VA s

ﬁ%l‘gjo

2. W7y HAHET A

2019—2021 4F, LIPHA iSRG,
439N 20.63%- 26.13%41 23.96%. SAAE, 1l
PO8 T 240 T AR

2019—2021 4, WWPHELEEM J1 (M5 4%
G W 77 =— M A FLTUE N G T+ BUR PE SR 4
WA T+ BN )73 511 2H 5480.66 147G
5900.75 12761 6087.05 127G, A, fFiskEL
TR, 43N 64.08%- 78.17%H1 88.93%.

MBS AR AT, a1 2022
HE—2026 2 BUR i 55 S 815 18 477.01
{275 47431 1275 503.21 1275 449.86 12T
A1 597.05 1270, AR A TEEBURFE P4
EVAK YN

A, WA S A — i, BUM
LR EIAKR, FRERL T RS
RO SRR, ARSRATSA — € (1) Rl 5t 25 1]

A5 RS, 215t HE S8 .
€ KEAERGRSFETRE DT

1. RIAE G F I

2023 FEILPE A BUF L Hifiz: (WD (B
IR CARHIEIURESE” D) RATHUN 3.96 12
JG, HIBRA 30 4F, FREAEATE—IR, BIH—IR
WA AL SFER S T LA R
MV AT [H /) X 5 e ) o H %

2. RIAE AR F st L &l BUR T 409 %76

KL UG SR N F I G, RATHSAE
T 2021 AR WL PR BUM 50 A 5238 ST AT 5%
(5412.99 1275) 1 0.07%, HRATHLTHE
IR 55 I AR /N o

3. AIERG AL ) AT

TSR (5% T i R I H ek SRt vt A
SRV FR M 7 BURF & T 25 b B ad ) (O
it (2017) 89 ) $2ih, 7EikE L Iifiids FRAN
P, 5% 7 4% R A 3 X IEURF I 3 SN T H 43
KRATLWUGSF, A& 1RSI B sk 5 fl
BF H SR I T3 il

A HA T T 5 55 4 0 4 1 W BT D 40 N B
RS G T, DA LI E B BN E
R IR AAT I ) BE 4R

FRAE 2 =07 H B 10 H Y ek 5 R B 1 RSP
77 R L BN R, ETUE BRI T,
SERIH PR SRR AT B T 27 A B 78
MBI 1.42~1.61 fi5 2 8], 150 H U2 35 v 3 2
PURAT & T 5 IR A AT B 7 2K

A 10 AMEFGAATERBFAL (F45: LT )

BEBER A SR

W 47 m;gﬁ WE NS | SRS *ﬁ;gﬁig? BT LTRSS

A _ £z - Bk BB i

ﬁiggﬁﬂAEMﬁﬁégmmmﬁ@ﬁma<: o o 0 T .

ﬁ?g?kﬂAE%ﬁ%é%ﬁ%ﬁﬁ%&ma<ﬂ . o 0 o .

KSR TT A BRI i 3 H (X2 (H /N X i T H KIE T 524 2.50 0.60 1.42
&t - 13.26 8.20 3.96

E: RHEFRAWOEBANIR

TR RR: L EHE W B TR S S = Tt BT B LA T &£

www.lhratings.com

PRRCS LY A

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2019—2021 4, ILVEEBUM L RN &
TH O A H T 5 57 AR 4 1 78 5 6 50 o
434.34 %, 577.39 {51 485.74 5, BUMFMEHR 4
WE NS A 5 T 5 7 S 4 1Y) 7 55 A5 2093 i R
299.57 {5, 290.90 {% A 247.59 5. 1LIVGE BUF

Pk 3 B R SN A 31 L T 5 7 10 DR B R 1

BTG, AL OGRS H B
e B A B IGR S R e A S, A]
SCHLIH BBt S Ui i) B P T. [FIR, BRA
ASERCESEE e SIS R EL Vet RSN Ny IPAd
P T H BB . W H I E 1 AR K R 5
Wi Ko 25 8B P AR 55 dE — AL, HLAE
FREEAF B RBURF I SCRE, A% T 77 2 )
ANBEEHE KU AR AR o

J\\ iR

FET XLV &0 WL & HKCE L # s
U5 55 R0 DA S A A T {5 23 12 340 e ) 1R &%
GV, A B EINARIA L IR 2 A R
R B ARAR, i A A T 23 (45 FH &5
KN AAA.

www.lhratings.com

NONE VA XSS



BSEETGREEIRAE L .
China Lianhe Gredit Rating Co.,Ltd. o 7 B+ AR 1T R AR

itk 1 BERFRREREENX

BB RAEHT BUR B SRR =5 R, 5K RN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZnTH “-” Fr5 iAo, F£oRfEHSEMEACT ASS; AA RE B R
AT “+” Bk “-7 RS RHMTOR, RORME SRS T EUR T AER .

FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPHT GOE AT ie . BRSNS LR &R,

%R =X

AAA EAERBISMIBE IR, FEARANZAR AT B, 2 KA
AA BEEMSS HRE IR GR, ZAMATFHBRIIA R, HEL IR
A BERFISS R IR, B ZATAT IR, L4 KB
BBB BEERSREN — B, RATIGHFHABGMBR, B XS — K

BB BAERISFREIESS, RAFGF BRI, 2 XS

B BEEA55 RE TR IR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP O R DF 38, 2 R i

cc HEANREEHE RIS

C ANREEHE 55

www.lhratings.com 18

NG e O



EsSSEUGRINEIRAE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

BRA-FAZTVRAE AR FRANE) 2T
2023 F LB HEFERGH (D)
8 SR 37 IR B - HE

ARYEAR S B R AR & BHE TP By A IR A 7] (BURfRIAR “BRE 557 ) AR
A SRS, BRE BHE AR AE AL TG TR 5 VS RO N 5 G2 AT BREAVP R, BRERTY
DAL E MR ER VP ZANAS S JBR IR T o

1 PG48 W BT A2 K A DA ER A VP BB B BOR A SR AR e Bkl . k5 52
B R A 5% I8 BUR EOR MBS VE RS R A E AL DU VF A RO A 58 LR
BRI AR

PG48 22 BERDL AR R IG DLk A2 BRAR A, B A ] REXS A A& U653 5545 H P
o RO I BRI, Ll T BT B S Il KR 545 IR (A R Bkt

HRE PR D) O (L P B BHIROL A R I DL, AR AT B AR AL, B AT
REXS A L T 1575 FI VP9 AR O I, IRE RE R T 2R E, &
I EAT 0 AT, R Seifl B B S VPR A R, REREAVP IR, T B BORER
MZATVER A [R1 2058 105 LA i BRI VR AR 75 AN 4

4l P W BUT A BE KRR BEERERVF R BURE, BRI EIE . RICIRE TR
258 MHARTE I, RGBS W] DL R B 4

www.lhratings.com 19

-



		2023-01-18T14:58:41+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:46+0800


		2023-01-18T14:58:54+0800




