T

BEA- (20227 7950 5

B A FAE 1T At A PR 8] d8 3 x¢ 2022 48\ 70 4 BORT B
KED 5 (OH) WEARARITEE T FTE, € 2022
FTE B ERT T GE (W) 8EHAER N AAA,

g N




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 A AR

ERTERIRS

RATHUR R | =H
z5) F) | B

22.60 10 AAA

JELRATE]: 2022 48 A 15 H

ARIFRERBITR %, HEL.

B I
b7 BURE FH VP 5 V3.0.202006
b 77 BURFA FH VP A5 Y V3.0.202006

i LRIFR T EIPRER Y CARS TR T RATRE

KRR IEBRIT N RREER:

LN aaa EHER AAA
. T - : W
s HO X 25 B 2

o o G
AR g KGRI | 3
BURFHA LK 2
WS RN | M 2
o5 R R %R 2
X W
R R A =
S 1

RIZFRBAEEREHKESR2>H AL B C. D, E. Fit
6 MNFL, EBETIFMRINAH 64, LAAREF, 6K E; M
FH BAFSRIEHIKES R 5 A FI—F7T 27 ANF%, &%HT
MRS AT A, LAERS, THARE;, VERMFIRFALZ
A AT E ;B 4R MR AT B 38 TR AL R

SR & W T B I LEF

MB%E: lianhe@Ihratings.com

FiE: 010-85679696

f£E: 010-85679228

Hbtlk: Jw K EE A 2 5 b BARY
KB 17 & (100022)

MI3E:  www.lhratings.com

TREE R

BTl vE A A S AR LB KK BRI
MBS RIFIBURIAEL, BRE B TP
A BRA T CRURRIFR “ Bk & 545 7) 1Ay 2022
S 1L 7Y A8 B R R B L TG T (DY) CRUR R
PRAIE T ) BHAA REL2IE IR RS A,
5 2022 4 1L P94 BURF fHRR S L Iifis (U
W 1IEHEEZN AAA.

TR =

AT K vas s SRR | PP SR S ES D 2 ShHl
U A 5 ks (10 L o DX, 52 3 P P S S
DX U S R i it X P B I, AR BT
VRS R, (R [ S5OR 4 R R A BB
FRE A5 B SR A B e KB SR 5 T 1K
AR ESE

2. IR, \WHEARTRERE, FEN
BRI N AT R R aiE T A&, Pk
LRI FPERARAL A (HZE A AN BEIED. E
et = ge . P R TR AN S YR 2R
BRI, LR 2 GG EN s,
Kls—EE 7.

3. IR P E LR E T AW g o, rh R
XF UL P RS SO IR AR IR AT 3 A HIAL
H AR GRBURESE SN I 2RI, Rk
P 77 T3 37 5 B AT RE X B BN 7 A E 5
M o

4. TR B BUR 655 M RFEE
BB TRER AR BUR TR 655 X,
P98 AT T BUR 63 55 8 BT XUz Bl AL
S ARG5S AU T 4%

5. AL DI FEREMALTEE
BUR RS P, (V94 BUF PRGN
ANBURF B 8 TR O T3 A 4 T 5 27
R ORFERE L v o

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 A AR

BRI
TiH 2018 4 2019 £ 2020 4E

XA S5 (26 16818.10 17026.68 17651.93
X AP S EIE T (%) 6.7 6.2 3.6
N BME o) 45328 45724 50528
=W 4.4:42.2:534 | 4.8:43.8:51.4| 5.4:43.4:51.2
Tolk3gmfE (e 6260.2 6569.5 6733.9
[ % Bt et (2o 6490.9 7094.6 7846.6
] 7 B B G (%) 5.7 9.3 10.6
e EERH (L) 73385 7909.2 6746.3
HEHOEH (270 1369.9 1446.9 1505.8
W% (%) 40.85 41.87 42.90
ANFIASCREN (B 21990 23828 25214
— AT (278 2292.70 2347.75 2296.57
Forb: BN (276> 1645.67 1783.66 1625.99
—((i?f)f.&;iﬁﬁtlﬁuiﬁ'{éi 258 " %
Tf”g;é;%ﬁmw\‘%‘ i 5129.47 5361.53 5866.07
ng?ﬁﬁ Seltirt 4283.91 4710.76 5110.87
HELE A% (%) 53.52 49.84 44.94
BUN RGN (278 845.71 1186.31 1151.98
LA (278 1819.66 1946.60 2452.20
WA M) (L) 4958.07 5480.66 5900.75
ﬂ%?ﬁf HEE S A 2963.66 3511.89 4612.65
T BUN 655 IR (278D 3186.80 3799.04 4833.04
T BUR % (%) 17.62 20.63 26.13
7 BUR 5% (%) 59.77 64.08 78.17
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19 AR A BARAEAT LA IASA GG & AL AT, B A FA5 AT A A AE AR AR E
BB E R SR AAEATH K R 5o

A AREZRFELSTREETLBAMBUT R E L, AN THEIZ LA A FHRIE LB
W BUT Ae d Z 748 X 24K, BRAETAZ BAT T 6 B RBVGAE UG, 1228 3] B FoAt 6 L A
Fo BN T AEATIRIE. BRAETE AR RME R L d A5 L EN, RES TR L L
AU B 8G & Ak LR ARALAT S A

7y R E ARRIFBFRILSTAS H5Z N M BIFREHRX R, BRETAE IFBAR 5% 4
RGBT Y RIFBAT AR T, B MEHEKL R,

£ ARAEAFRLERER T AR (B) A, AR AHRKR (B) WA AL, RIFER
BRIRRAG L, A A N PR AL A TR A A T, KA TERG AL T RALE 2.
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2022 FILFEBFHEMAEENGRSE (TE)
ERTERIRS

—. EFER

WG4, fERR B, R EERATEUX,
B ARIET . WA T R R R, &
Je-FJE PG s s b, ARERARE AR,
HERRITE A, MEmEERET, LE5NE
AR XEE, SR 15.67 Ji°F 5Tk, i
RIET KET I 15 11 ANl R4
Clh7g% 2021 FERSFMESRESITA
i), % 2021 4FJK, (LPh4A F R 3480.48
JiNe Hr, s EAND 2207.48 TN, (5
£ NITH) 63.42%. 2021 4, 1117548 SCE b [X A=
;= H 22590.16 1470, HEAT LAMAR AL, MEKC
9.1%; A5t IX A= B 6.48 Ji7G. 2021 4F,
L PE2E & RS AT SCRCION 2.74 FioG, [RIEGE
+ 8.8%. i, #EUER AL AR 3.74
Ji7G, [AIEEIEK: 7.6%; A&AJE RS AT SAc L
A 153 Jivt, [FIEHEK 10.3%.

78 N RBUFGEHRL: (7G4 KIE T /NS
XE I 3 5.

= BEMREFEBERMESHN

1. VLB R IRIF Ao 2 15 4T =) R
2022 SFELICK, [H FRIAIE S IR,

WBETE 2 REUR, ARMEIR K. —FE
[ A 55 R 2 PEAAS I e VE IR B N %
R REZEGE N AT A B, “ Rt

FERT. SEELCK, ZH— R SETUNE
Fpid, &5 TR TE—P IR, sk,
B W RIS, & T RSN — 8T BURE i,
BB BT R, VESE %
THEEME . S5 ERE . RBEE A7 B RS
K, kAR ZE MBCR AT I, HHIRES
GrRAL, WRAPHEITE G HIX (],

ZEBZF TMTEAIH# 2K &Y)8
., 2022 4F FARAE E N A S 56.26 /114
TG, AN, ALK 2,500, Hd, —
Z=J% GDP [A] L1833 (0.40%) 55— 25 (4.80%)
KgEEVE; IR TR BE 2.60%, 4k 2020 4 —Z)F
PSR B IRIA B 3 K

=R, . BB ERE
BK. 2022 4 FAp4, B—g e [ b
£ 5.00%, fNAF=EHAELTF; B =
B A [ b 23 B K 3.209%. 1.80%, % L4E[R
HAPAET 353 T (23018 6.07%-. 4.83%) RV
MERERR, R RHE. 6 H, TIARS
AR PRI A B, 2IAFRIRE SR

k1 2021 F—FEFE 202 5 AV E B2 FHE

RE 2021 G2 2021 G2 2021 4 2022 4 2022 L3

ZEE =R eSS —FE e~ 3
GDP B& (F3fe%) 28.15 28.99 32.42 27.02 29.25
GDP & (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAR L = T3 nEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
[ e R PRI E (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
AR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
SRR (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HlEE (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
ASTERRFEBBHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70

LR B AR % vh, FTARIT R R SR BAT H SLHAT O
FIur, Ak R a9 2021 SF- 7 T34 3 3k A L 2019 S B A R

IO UTEH IR E, TR,
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HOHE (%) 38.51 32.88 29.87 15.80 14.20
HOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI #ig@ (%) 0.50 0.60 0.90 1.10 1.70
PPI KiE (%) 5.10 6.70 8.10 8.70 7.70
HRFEEEE (%) 11.00 10.00 10.30 10.60 10.80
— R AFTREINIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFLTAE ST HIEH (%) 450 2.30 0.30 8.30 5.90
WEAERIZE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTXRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

vE: 1. GDP #3845 248, HibsdEigh Rit Rl kigik; 2.GDP BAEIMT I, Fldgikde R Mt 3. vk, o gikigl
EANN G ARG TR, MRS A L FAMAM; 5408 ERAT XEMAIG & A LIRFERIGE; 6.2021 FHEFHET A A

LSO

FARR: BRATERBE KL R, F BARBATF Wind S48 332

FRImERMEARSY, HETHZIE
HrPEECR, FE R REEE/MER%, H
DBAARRER R K, P71, 2022 4F 2
AR EE LA 2104 Fi12o6, FHF
F% 0.70%. 1, B FELL TR 7.70%, %
PG RO BB, 2022 4 A A
W] 58 TP 0T (ONEAR ) 27.14 Jifeot, Rt
K 6.10%, B E/MERIESS H, Pt
FEH R BTRR AR AR R R T, &
BT “Rdii ik BURR sh B VER s il 4%
T, BRITAER S B RS
B A8 EE IR B ) . ARG,
H VR ORI G K, I “V7 BURFERS
e, 2022 - R4 R E B S0 3.08
{22576, FIEEIK 10.30%. Hrf, #0173 75
{2375, FIELEK: 14.20%; #E 11 1.35 F1ZE 7T,
[F L3 K 5.70%; 57 5 i % 3854.35 143 TT .

CPl &% R FAEME/E®, PPl & A [FHEKIE
FREERIVE. 2022 4F FY4E, CPI RitFIEK
1.70%, & HFWIGHEZE N BT, 2 I00E, R
s T BT s B i AN RS R b B, VRIS 289
JE RS BRI Ak IR R . B4, PPI &
THAELI K 7.70%, 52 _EAE R HSEEGE M,
% H A EE B FR 2E R . A TER R 3 E A
WATER . RN L. G E4)E . s M
FATWEAN TR IE K. 24 PPI-CPI B J) 2
Fraflfioss, Ias Bk B IR D ) R AL S
WA A U R A TR AR, RIS LA
B

HELEREEY K, BUFRHFRBBEANGERE
REEEER. 2022 4 FF44E, Hrbd
121 Jifeot, L% 3.26 JifZot; 6 AR+
Rl AR B A EL G K 10.80%, M A% EAE R
050 NEH . HUUE, b APRAERURR I I BUE
FEMFE R T MBORSERT R TT, BUR G275l
TR L 21 2.20 Jif20t, N MGEEKIE b2 1
6329 1270, RAREUSEY KB IERN R
Al A5 il % [F) 22 349 3913 12,6, 7oA 4l
BEY RPN —E S RIS B A
T 2% -

A BUBUR AR AT AR KA & B3 . 2022
R, AE-RAILTEWA 1052 Ji
JG, EER AR L R 10.20%, 3%
T BEHCE B IR T 1.84 AN, kR
RAGREIR R G, FPeE— AL N
£ 3.30%. FH 5T, 2022 F_FgE 4 E
ANFLFUR S 12.89 Fif27t, [AILEIE K 5.90%.
ROAESEE SO A B IR R BHERIR
XK 17.30%, AAMOKSCHHEK 11.00%, B
AE AR S K 7.70%, #E SCHIEK 4.20%,
FES PRI AT S H K 3.60%

R EAFMR, BEREAHKHE.
2022 F B4R, A EIRETR S R R E N
5.70%, T EAERIW 050 ME A, ARkEa
FOWE TR . 2022 4 Eapa, aEER ALY
A SCRCYON 1.85 Jigt, SEBR[E G K 3.00%:
e[ 8 RN 95 1,18 J5 e, SebrF HLg
£ 0.80%, JE U FITY 23 H K325 1 5
e 35045 T T 2% -
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2. BB Fn 2 5 AT 0E

REEGETEAEXNE, HHLRRT
GERL, 2022 4 7 ) 28 H, thithhEuaFm A
FFE, B FRENLTF TR, 2R, &
SRS “ BB A BT KRB
A7 HER, DB R T AF s, 56 1t
Ak B, RFFA R IB T A HX R, J14s2
PR IFEE . EMBORBEAEY KR BRI
Mo B TBOR B BORAME S FHRA L,
F U757 BUR & U5 55 55 4, SCREHL T BUR A
S E T 45 IR 1% T BOR B AR R sh M
BHFEM, AL SR SR, I BUR
PEERAT B (5 POR L R B i e R e .
et R e A E PRe g S,
AP, RAE N PR R, SRR T
0 [X DA L At 1 it A R A

=R RESESE, HEALEF
5.50% £ 45 TR 38 3 E 45 B H B0 oK .
2022 5 4, TolAEF=. RS-, JH 3
AR EEABFEAR 2P, 4 A MRV
R GRS, RRIBFAE— 2 1 B E 2500,
BEBR T M AMRARS SR )], —FEE
HHEALEE . FR, 7 SEH D5
SCHEVEF R B, DL ™= L 3 9 R R 45k 2
SRR E . BAARE, ARTHAZ
Grai RS BT, AN E . A R R
I, P TR WA Egh ey TS 5 = E
e, H o REA G EG R, Sl
A4F 5.50% /0 A7 TUAKE S H A X B2 B K.

= XEEFEAN

1. RIRKEIA

PG A A E b X, 2 A S
TS Wt A o S (1) R XTI, A v P A X
55 U B N PR X () B W s, Hh AT E
ik, Z2dZFEMERSKE, WEIRR T
AN BB ML EIERN . AT
[, 2021 4FJ%, WIPEE AMIBERE 145 A
B, Hrp, EEA R 5763.0 A B, 2021 4F, 1l

VPG48 5 L IR iR 2 18 4 [ i B 55.8 [ AN A B,
[F LN FE 38.4%; A RKOTWpicf i & 3225.7
fZWEN B, A EEIEK: 15.8%. 2k 710, LTE4E
e T iR bR LR . KR, A REis L
LATT, BUAK. . KREH 10 KK
RTLEFN 400 2 255 FH 264 I 1Ak B I 2545 JR
e R R AR I L V] — R Mk S e
g EiEE . SR e X s S TE L7 B
LIBHEL, NEEIMNEIRAE T BONE 113
FFo 2021 47, 1T 50 UK R R 21 i o e =
165.4 fC N~ B, [FIELIEK 21.9%; Bkig 6iia
iy JH % 1/ 3218.9 /LM AR, A LG K 10.0%.
fizs o, Ve A KR RS B . 2
W AW K6 EARA I TG (bl
KE =K BRRKENGZ . §R TN
K7 ARMNI. 2021 4, (L7 5 R MUK
BATM B 1461 T ANIK, [FIEEIGK 12.5%., H4k
B, TUE R XA 2 B AT ) 1 A2 3 2
BAZ G2 R IR R A7 8%, (RHE %1
X i IS K e A — e AR .

P MR R 2R, BARTEFE .
AKGER TG T, 1L P48 2 BT 5 9T 9 IR )
KW, BN 9.71 5P TK,
B THAR T 62.2%; AR 5.91 T
TR, BRI 37.8%. R
T, A RS IE R RE, i E
2 5 A BB, LT R R
ik 120 B, HA PR BEEGE B I 63 Fi. 5
Hh ][RR ET PR A B, SRR A R A E S — A
WP HRES B kit B0, 1hé
HHBAZ=AIL 5 B, A R EE 2 E T
R P EEEE . RS LR 8. &40
32 Fhe H, HBORRATIRME R 2709.01 12
W, o A SERAE R 17.3%:; MRS TR
LA KAE BN 2304.09 1237 7K. TRV UR
JrT, WP A B R R SO R A
452 itb, KRR = XA, “FREER. fal
TS FERAE S AR 4 LAHT
(R HB TR T ZR A0 70%0LL 7B 1L PEEE N .

PG48 2 [ Em PR Ay, TEEEK
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RigERPAAEENBGA. L, 1TF
KN ZAH R HEAT 1 98 0 28 B B LA A 5 it

XL AR 22 B AL 2 R R 3 1 SR HERE A

2010 4F 11 H, BBttt LG4 1E A B &K %
PP A BB CCERIGIX, HEhLvE
BILR“ UL RHE, ZonkE” ik &, Bh
FIILTG B R P R . HEREAFF . 2015
9 H, ESME S (PR X G1E K
JEANEDY, @ AL R T ARk, IR R Tk
PE%E 748 (X, ) MR EELXAERE
PFENLE], AL PR AR R XIS 5 A A
JR VA AN B B A B A T LA . 2017 4
9 H, EI&FEIR TR LA — DR
SRR R R A PR AR R E LY (ER
(2017 )42 5), BEELTEE S K REHER
TR BRI B, R HAR BT 5 T M X 22 5
RPRAERT ST mTHE) IR P56 . 2018 4F,
ERREUABHET TSRS 5 TR
Hh DN R P SCELER S K R I LY, AR )
ezl U 5 U S OISR ME, IRATZ
L P 48 7 3 3 1) DL A O R RIS D RE, R
PTG AR R AT i Te 4 S RIA] R4t
RIERe AP A ERE L.

SARRE,  1LTEAE X 3 K s H A R
R, ARTIEFEE, NHETRELE
THARGA: - BEAE LG SO AN B it 1) A
Wik DA S U S X s R JE, I PEE X
WA RER&—2E ).

2. RIRZFHFLZREAKF

EE, W ELFRDRE, S58
HORMEE K, 117G 4 M X A 77 S B e 2012 S
11683.1 12t K & 2021 4FH) 22590.16 127G,
TEAH 31 NMERATEX. CREGUTHE . 1M
BVEHEHE, FRD hHAE 20 6, &5 REE
o R KT . 2021 4, LA HiL X A A
EIAB M, EERK 9.1%, &4
B 1.0 NE . 2012 LK, ZEWNAMEGF
B AL = Re ORER R, 1l
PG48 40 1S K vl [ o s R A i A B

2014—2016 4=, PG E L F I AL T2

KT, 2019 SRR A P KT
A1 LEAmR A BB E L
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18000.0 9.0
16000.0 — 8.0
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80000 4.0
6000.0 3.0
40000 2.0
2000.0 1.0

0.0 0.0
20124F20134F 20144F 201 542016 4E201 74E 20184E 2019420204 202145

[ HCOPHZTT) —o— UIEHGDPIEE(%) —e—EGDPIEE(%)

HIERR: BRETA

FEML g

(SR ERZNs o Y e | Ak AL N K SR
FEE g iz Ak, 2012—2021 4F, =K
Pk 5.8:57.8:36.4 %4 4 5.7:49.6:44.7,
Hepsg ol R TR, = E
g2 A&,

MRFET=F 5 I R BHIR AL 3 B A5 R 1) 328
A, ISR, IWTERIBSERR T VSR RN
MIGHAE SRR R, MR 8R4 EE
147, B8k M. S EEAaE. E
R, P TPk, H2ENE
BFNATIE S AR T e e AR SR IR H A
R 52, Tk &5 1l 81k, 2019 — 2021 4F,
L PG48 43 A S B4 ML 3G nE. 6569.5 127
6733.9 14 70Al1 10159.26 12,70, MUAELL_E Tk
BIE 23 48K 5.3%. 5.7%41 12.7%. L% T
A “EG e RERERI BEURTEFE 7 P o
PR, B, 7= b M A AR, AlHrae
JIEEES, {ETTREBRFEAYS Je i 1 T L) HUZE L
BEHRE ST, MR AR 72
BRI 77, MR LPEE “+ =57 MR
feFE M, L7 U R 2Rl ge X | o
Gui, CASCEANHT R T, LT 5L AR
Was . PeE VA S, A T S AR
e CEE, AL RIFERE, §ORHT R
2017 9 H, HESFENR TRl A it
— IR B B BRI 22 G R R L)
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(E% 2017 ) 42 5, 748 Z LR
CREMEE RN E f, DU IE R, BRI T
R FENBE, B Ae. G, B4, mRU
TH VR BBV BE R AR R A AR R . 2019 4F 4
H, WlE NRBUGH AT RAAT TRk
2019 E FEAR AT Ml 93 = e B AR -RI
Y CEEUMKE (2019) 18 5), Xl =k
(R Al B A AR s . AR (LT B R B
Atk 2R EHE A HAEMEIA 2035 5t
HARHELY, #2035 4F, (7G4 RIFEM AT
BT SSAT T SE /8, M e 5 i A0 e 8 R 28 1
[X 20355 RS R DTk Ll P 7 27 T el
PERERR 7o Bl H SR 5 B F T 18 ST 1) i
gy, WA TR AR 5 W, sl
PR B, AR T TR AR A
IR

PG IR LR Wi (8BRS XX
RIS AT B L PR L S5 0 R T
¢, 2016 4 117G 45 AR5 b3 A b = v IR R A
50%, XZpriEK Tk JuE i Tk, 2021 4
V52 44.7%, WKIHZH3IeE A5 K E
B 1. EHER, AR RS KR, H

2020 F1 A AR b L 15 8 1L P 4 iRl pp oK

2020 4, 1748 pIAE T B e AN B A
B LT INIR, R ENIRIEE 3.3 (AR, [F
EL 2359 S % 97.8%41 60.1%; 2021 4F, LG4
I S A N8 39915 T AR, [RILL
NFE 0.1%, 117548 2 s WIS X R T ER RN
ZEWN AN 11.2 /20 42.7 1276, [FRIELSy
K 44.7%F0 T % 8.8%. AHLFA T T,
2019—2021 4, 1L P44 e i o B A T AR SRR 0
£, 739 2366.1 Ji°F K. 2685.3 JiF K
H13204.4 J3FJ7K, Mo 2021 AR EEIE K
19.3%; BB EAUEF S, il 1631.8
2,75, 1885.9 1Z.70H1 2170.9 12,70, Hirh 2021 4
[F EEHG K 15.1%; o5 3™ T R & BE s, 43
WA 1656.5 12,76 1830.4 1Z.7CH1 1945.2 1276,
Horb 2021 EFRIELIE K 6.3%; 7 b 55 Ay B T A
WE NI, 43018 966.3 F5F K. 785.4 JiF

J7AKH 861.5 Ji~FJ5 K, [RIELS: 7 % 1.9%.
TR 18.7% 118K 9.7%. 1L PH& ARSI AT &
Je& 1) [RIERE s AT A7AE KT AN 285 A AN 45 )
ik, tvEE NRBUS AT T 2017 48 12 H
BIR T CORTENR ILTEA SCREIAIR SV K e
SR it (2017 A RO B AT CGE B K (2017)
155 5), SR MAEARSINLEIFERG . (kAR
FVFR IR e T 7 KA.

BE. HRERAHEHO

2007—2016 4, ILPHE BEATE LR Al i 2%
WS BT, WA SR T2 E Y
K5 2017 4F, 52l P A AR FR P RE ANl
SRR R, 1P B R&E VA S E A B
EFb, LR BEATE R ORI N, B O
RNE R B BTG AT BRR R i 498 37
REH, Lh7PHEEPFE K BAREGE R 5 & H 7
Fil o B0 By M AEE B, filEk, B
D3+ R BRI A = AR RO, KR FREEFI A
B A, R, A iEEk O A HEE
W&, 2017 4F, (a4 Atk o il e Bt = el
B4 6140.9 1270, [FLEIEK 6.3%. 2018—2021

P B E BB BRI 5.7%.

9.3%. 10.6%F#0 8.7%. 2021 4F, LG4 & E &
PR CREARFD H, B—  =R s
&) HL 23 48 K 33.4%. 5.1%7#1 9.0%, JH:rp LA
W BT 8.2%. 2021 4F, To#E%ES, 14

MV BTG K 11.3%; filliE R B HE K 24.5%:;

R TR ZE K 10.3%, ARG T #E K
45%,
B2 LgTANRERREHFEFL

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— BB — L EE TR
£ BRAHREK) ——2EHEETRE)

HIERR: BR%IHA
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HIR A LT = 2R ), ik
SR I, 2019—2021 4F, 1L PEE A4EAE
2XH B A BB 7909.2 1475 6746.3
{¢.TCR 7747.3 1276, [FILLr HIBE K 7.8%. T F4%
4.0%AIHEK: 14.8%. 2021 4, LTH4 &R
AP TR, SRR AR A RN AT S g
N5 37433 S0 15308 76, [A] EL 43 ) HE K
7.6%7F1 10.3%. 2021 4, 5% 2020 4 el A 1 1R
K GEGERBACT M, 18 JE R A TS
3 A EL 3K 9.3% % 17191 7T AEATAAS
A SR RN AR TS 97 S 4 i 21965 Jo Al
11410 JG, [FH/r 6K 8.0%F1 10.9%.

2019—2021 4, (LG4 EEt DEAE 5 AR
1446.9 127t 1505.8 1Z7u# 2230.3 127G, [FAILk
Iy K 5.7%. 4.0%F1 48.3%. 2021 4, 117
A H A 1365.9 17T, ALK 56.3%; ik
M & 864.3 127G, [A HLi K 37.1%. 2021 4F,
7548 EEH O~ AR 5 SRR
FEah R BRI ANA L B LI N, B
WAEAL, FEEEH O 5 OB R LA R
bns 3k = S DAHL = SR b o 3, ke
&H5r 0N 528.7 44761 95.3 1275, A L4y 5
K 38.5%F1 57.1%.

BIRE, WHIEAETRP KR, 2019 4L
R T 1y T K PSS M RF AL s
2 E bR E 25 s AR R e Pk
RAF2 5 G B ia T 20 % 0 K S 1 s,
P 2P KT G — € R 7T

3. RIRE AT

SRS 7T, MR QL% 2021 A E IR
BUFFIALE 2 R IEGTHARD, 2021 SRR, 17544
AR RN R T & DR B 46813.9 12
TG, H AR K 10.2%. % T HE k4340 34214.9
f¢75, H EFERIGK 11.7%.

15 FH R KSE 7 T, AR N BRERAT K i
D SCATRATH (L P4 S mua TR ), 2020 4
J&, LA SR A R D3R % 600.6 17T,
FLAEWI/D 51.9 1270 A RETEHKE 2.0%, LA

PITFE 0.4 NED R, ARTIRES AR
AR AT I RATAL

BRE, WUEeMIZIT R R, S
WAFBPTH ARG R, iR 55 SHR LB
e it — 2B 4Tt

4. RRKK

MRYE (2022 1L TE A BUF TAER ), 2022
M, IPER AT AL R R F B H bR
SR XA BE K 6.5% 4 4 [ 5E B
TG 8%, HE&H TR BE LG K 7%, —
A SEFRE UK 6%, 34 JE BRI W] S A
NI 5 25K, AR R 3
B YSe N385 = T R BRI K KT, R IR B A%
BRIRIEHITE 3%/ 4T, Bl 45 J5 N,
R A Sl R E 5.5% AN

RYE LA E Rab A&k R E+0Y
AN TUFRLRIAN 2035 4z 5t HARNEEY, “ Py H.”
NF, L PSS A DL R Hbr: FEA
R —IRBHT A SRS MR, 2%
ERRVRAL N AR R SCHE T R Y R R IR A
MU AR SCBAHIEEAR &, RN R AR B i 3%
IR G E PR E B R B . X AT I0RT =k
WG RIBIEA . il 4 5 36 10 IR AE (R fa
A 5 A S AE A [ O R s Jmy A IR s A o 1L
PG48 2] 2035 Rt H AR ABHIX A=
I E] 2 J33£70, Sur i ik Bl [ d i Ko,
BEASLIA 22 3 AR, LI E i E, B
BRCE. EMAF. BAfFE:, ENRERR
J&.

M. BAFIRHEKF

AR, LA RN R BUG A B i
AT BORANLS], S s IEAT UK, R
IS S B AN S L 5 I . BURF
W SRR 55+ IV T ) 5 R 5 55 7 2 25 7 T
13— AL

WA 32 B BN T D7 T, L PE A
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& CITEE B E BEATFE) QLTEEEEE
A 5 E RS B AT IME GRIT) ) 1l
POE NRBUR 0 A T 6 T A e B 2 5 A
FEFR AR A E— 25 (U B35 A T AR Sk
LY S, BOR RS S PBUR SR TIT
JRBUME BATF TAEMIIEOL, B B 85 5515
B, FERABUFAE . 2021 4, 1LhEE AN
FBURFIEE [T Wk kA {5 S 37016 2%, WAP
Uiy RATAE IS 18373 4%, T K Af{5 5 8695 %%,
B AR RKAE S 3605 %

ERWE L, LpEFR e QLvhs
N RBURF T BN & 1L PG 48 4215 AR R i
% (2014—2020 ) Myi@%1Y , JIsRESLHI
REAETAL 2 RIEADE R S EHEE, &0
TERGBUM IR AT A Rt R
B PR —1R7 A E G R R . IRk
R A S i R, L e AR TR R A ST
SRS « S WU S A2 TRAE . A BRI
KE SIS R, FEARE AR et 2
1S RGHELE,

BSURF I SR 25 75 T, Ly v 4 e ek i) e R
A1 IESUART V8D S5 iR 45 A DK i) FEE RV s IESRT R0 H 5%
SR, O DX N BURE R AR P AR i e R
JEAT T 7 RSzt 2014 4F, ILPEE HI G (58
TER A WL PG4 BUR I SE R 25 A7 TR R a sy
BH A BUR WG SR 25 0 H BRI AR, Bkt —
R BUR ST 2021 4F, LA H
& (P8 BUR I K IR 55 SE it A M), BRI
BRI SE RS B BT A . DLFEER. A
FEREAE S WS UESR G 5 ) 40 23 S it
PA_ESCPE A 1L G 8 U ORI i 4 EURF I
SR 55 B A T AR

WA BRI 7 T, L4 A2 T TRV B
PO . T T, 1L VSR BURM AT THI S
TR A S, T 2018 EZ K T (R T4
S it TR SR8 B ) SIS R LY, SRR ST A A
BN AR A RN T H SRS AR .
BRI O T T, AT 2018 AERAG T
(T Bl 5 3 W BUE BRI 10 BL Ik B i

RURREIIZE LY, B 75 % 5 36 BT W U BRAA
i, FE AT SR N R DX S i R A R R ALAE,
Jil B2 G IR Y R R o B TR B
ok S A ) S5 7 T PRI RE SR IR A SO, Ll T 4% )
WU e — P 583

5 B HAR I 7T, 1L 7E A 7R BB
5 s RAENLH . FIVERL BT & At 24 64T
b I 8 b L i A ST R e NI T 9 A SR A €2
555 5 5 THI AN W 5 e IBURF MEA57 45 1A 3L
2015 4, W HBURHE T COSTIaRBU
555 B R St A LY, B T AL L
S —MBUR G S RE B —D5%
HEPR BRI OB EBOE, 555 8 AR KB
W5edE. 2017 4, W BUNLERA (T
E— 5 R 7 BUR 28 (53 R 5547 R s ) €
VG 48 BUR P 25 KU B Bk BT ), 3D
2R T BURF S BRmh B AL, R R 35
FRE LS ot A Tt KR SCRAER, B
TR ARIA B 4l AU o 2020 4F, 1L PE44 764 [ 2%
SEENRT (Ll U BUR & UG 5 B AT M)
CEBUE (2020) 23 5), Insm&mifmss “fH.
& R A I . AW e 64
B ERGI A LG AR B R X . RG PR X
B AR T 1] P LR

BARE, WHERBURE REWER, &
SR S T, B B AR 4
155 B B AW 53, AR TS BURNPE B 55 K
Rt T — s TR

f. MESEH

1. Bk

HAr, shEsHThR, &, W B, #/2
HHATEUAS], BT E ST - RBUT 2
TG SR, FA R, W BSAT TL R Bk .
CHREEE ) Rl 23 1 e S A0 77 I A WAL ST
48 28 S 48 DA 48 20 8 BB0HAL S 90 BB e 4 U
i, BB BUR AU S BCRE  iAE EE,
HAEWBUS. REL. R SAr. LOis &b
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W, &R S EHE T, HERUBE
Bt B BUTE . — NS, M7 BUR
AT R, A BOSE B ER  1 2 [) agh ek
Ko

B g 511 R RIS

He 5 R UK A3 DL 1994 54T
(180 43 A ) F IS B AR, BRSO N 4 R
SRR T N S H T BURF [ s SN A o
BUR S5 BUR LR . Hordr, A [ 5E 0L
NALFE SRR WG ARIE SR BRI (R T 2%
Rl ZEE0A B RS . IR, BRAT . AT
SRR A ZE R BN B CRLEE B A B A
YRR 25, Hhoy E RN BRI+
M PR S ST P R IRBL . R
FERERL. ERAERL. MERHRL, Bt 5B 3280,
I E BN AE BN S s SRy R =R
NEFEEGERL . R NS s, H
H AL BTSRRI N BT3B Hh g 5 1 7 4% 60:
40 ILEI 5y 5. 2016 4 5 H A THAEATE SR
MR, WS % 50: 50 f L4 I A
N

BB AHEN

Ll PG48 7R b [ e X B B & 5,
VT AE SRR ERAT BN ) SCRE . AR LG4,
JOF BT $R A4 ) 2018 —2020 4F (111 75 45 A B
KDY, 2018—2020 4, G4 7 A3k Egth
BN 1819.66 1270 1946.60 1Z7TAH 2452.20
f76. o, #ERESCATUON S il b b2k Bk
] 89.81%. 90.39%7!1 86.42%, #5532 AN
.

k2 WLE G RAF ERARBDBAE L (45 f2)

BARE, LR E Dy E SR X
LeuT, AR EO L P8 RS SOAHZ
K, R X B KA BUR SR T B
RRBE

2. W MBI XL

AR L P9 BT R (6 2018 —2020 4
(i Pa 8 MBS R D, L7925 BU
I3 E T BB A IR R
iy BURTERE SN SO ST R A 2
NG EiYSS7

A3l E A A RE ORI L

(#Afx: f7L)
E 20184F | 20194 | 20204
— AN STt 5129.47 536153 | 5866.07
BRSSO ST 1281.36 1719.99 2286.48
EA BAZE RN ST 72.29 137.19 226.33
BN BTt 6483.12 | 7218.71 | 8378.88
—RAFETRE S ST 5129.47 5361.53 5866.07
UG S s 1281.36 1719.99 2286.48
EH BAZE ST 72.29 137.19 226.33
AT At 6483.12 | 721871 | 8378.88
E: RERWEANTE
FH R L W HUT R
M GERI KT, 2018—2020 4, (L
T BRN BA— A LTI N T, — A St
TREON ST 1L 6 8 OB o £ 5 L

JERE 70.00%. 2020 4F, 1 PEE BN Bt
H, — AT STt BUF RSN
MU ATE A B AL E RN ST
70.01%. 27.29%7#1 2.70%.

HE 2018 4% | 2019 4% | 2020 4 FA A SRS ($ 45 L)
—BASEHE: REABMON | 180432 | 192050 | 2280.38 - I;f & 2018 4 | 2019 4 | 2020 %
1L—RAFETERN Bt
LIBIERERN L0 170.14 170.14 (l.1+f2+1.3+1.4+1.5+1.6+1.7) 512947 5361.53| 5866.07
2R AN 1634.18 | 1759.45 | 2119.24 L&;f‘iiﬁﬁqﬁz)\ 2202.70 | 2347.75 | 229657
2.1 —fRHEEERS S AFIRON 1089.14 | 1585.28 | 1933.80 L1 BN 164567 | 1783.66] 1625.99
2.2 B SATION 545.04 174.17 185.45 1.1.2 AR 647.03| 564.09| 670.58
BUHEEETE: LRI 15.34 17.01 | 162.82 12 Rgesbhion 1804.32| 1929.59 | 2289.38
& 1819.66 | 1946.60 | 2452.20 ;3 FrtefUER—BOOF LS ool 055|000
i REAWAEENEK =
SR AR i R 14 s 16151 197.73| 197.00
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15 A4 128.37| 174.40| 210.22
16 fitss (59 AN 435.73| 355.91| 586.07
1.7 B AR e 5 4 305.29| 355.60| 286.84
2. BUFEE S TE R AT
(2142049342 442.542.6) 1281.36 | 1719.99 | 2286.48
2.1 BURFHEFE S IRON 845.71| 1186.31| 1151.98
FHorb. [F 3
A Fokt: BT LI AEF AL L 728.40| 1056.77 | 1025.40
ZEARIBAT TN 11.02 9.96 6.26
2.2 LA BN 15.34 17.01| 162.82
P fii Tifd E
2;3 R0 B e & T 7 45 4,04 0.00 0.00
2.4 LAEgER 167.31| 109.51| 138.49
25 WNRE 2.80 6.09 7.80
26 fii% (F5H A 246.17| 401.06| 825.40
3. EABRALERANET 72.29| 137.19| 226.33
AR ESEN BT 2197.84 | 2148.70 | 1923.02
MBI ST (1+2+3) 6483.12 | 7218.71| 8378.88

E: RERWE RN
TR ol 8 VBT SRR

MR RE, 2018—2020 4F, 1LPE4
WA B BT A — e A S S Sk e
2020 F— A ILIE S H ST & EEA 70.01%.
=5, IR MBS R g K, 2
HAHEK 13.68%.

ISP s U, T =41 7 4 IO
XCOPAT. 2020 4F, ILPEE — M A LT AR AL,
A& 19075 feot; BUNMERE & T F AL R
221.06 1Z70. 7G4 B ¢ Ok R 4F
A — & M E RT3, AT a0k

(1) — TR ZAF

2018—2020 4, LhPHH —MAILHE A
ST AR 5129.47 {270 5361.53 42 7T Al
5866.07 1.7t [FIH, hvg4 —M AL
Iy 2292.70 12.7T. 2347.75 {270 2296.57
f¢.76, H 2020 EFEE TR 2.2%, FEHT
2 e P2 1 FH R B 2 ORI . 2020 4,
L PE A — M A SEFE WA T4 31 A
BTTIES 16 fir, AT hiiEK-F. 2020 45, 1LV
C /NS T A NG S s I o N L N
2289.38 147G, [FILLIEK: 18.65%, FELLIUTHENY
KiE#h.

P2 — M A L TRE I AR A

2018—2020 AEFLSN 5 LLsr 5 71.78%.
75.97%7F1 70.80%. 117G FARFL N R HEAE AL
NSRRI TR A, 2018—2020 4F, (LFG
BN 43 3N 1645.67 12.7T 1783.66 12 7GH1

1625.99 127G . 1L 7548 AERBIUCN 3222 B & TN

EA TR (B AR AW T B
W SR UK R, 2018—2020 4E53 531y 647.03 12,
JG 564.09 1Z7GH1 670.58 1275, Hiih 2020 4
A LG 18.88%, %R L I AMATEE
PRSI K TS

2018—2020 4, LG8 — AR
MRS K. MK -F, 2018—2020 4,

PG48 — e~ LT S DL — e A 3R AR 55 3

AW BE S e REEAT MY
. AR S TREMMOR S I 2 X 3
Ly RMOKSCH R Es > H A3, 2020 4F
iR IS At 4386.38 12T, AL
T AT 85.82%.

2018—2020 4, IIPFEHMEALSE (—f#
AN FETRE AN — A FETE S H D) 20N
53.52%. 49.84%7F0 44.94%.

5 Lo — LA & S AR

(¥Az: f270)
WH | 20184 | 201948 | 202048
FELH:

— ARG S 362.60 | 391.65 | 423.63
Iy 3 3.69 3.82 3.30
S 24825 | 25228 | 258.96
HEH 668.03 | 696.28 | 733.36
BRI H 59.08 57.72 66.09
SCAGTRIHE B SRS H 92.85 | 11224 | 11231
B A SZ 671.65 | 711.34 | 810.20
PA RS 358.99 | 366.68 | 433.55
T REFROR S H 170.29 | 226.15 | 260.28
WXL H 370.52 | 48359 | 477.16
AR 581.34 | 626.04 | 653.68
BB 208.64 | 320.74 | 335.56
BHR RS B4 iJJ 89.62 87.29 97.07
(N4 A5 19.08 14.19 14.66
SR 20.30 13.82 38.75
FRBhE AN X S 2.71 3.25 3.72
H ARG RS 79.53 69.86 67.58
{53 RIS H 126.12 | 121.90 | 11874
AP T At 5 S 16.82 16.97 20.20
12
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A6 ol E A BUR MR A F o AR L

KEBTE RN 2GS 0.00 37.84 47.77
HAbSZ 77.90 28.88 54.79

55 A3 H 55.38 67.80 78.67

5155 AT T HI 0.51 0.43 0.83
—RAFTHE I HE T 428391 | 4710.76 | 5110.87
R BRI 23.49 46.75 47.07

4B AT H 239.93 | 11534 | 233.10

AN TRTRE A 4 382.99 -1.20 -0.55

IR R 197.73 | 197.00 | 190.75

W T 0.51 0.57 0.14

HoAth 091 | 29231 | 284.69

— IR AFETE X B A 5129.47 | 5361.53 | 5866.07

Er L — R ETUL IR Bt b e 30k R A R 44
R B — AL RABR G HTREAR R AT AL 2R R
bR NFFEC

Forb kR LB W EUT 44

FRAE (2T 1L TE 2021 448 T8 A2 1
HPATHENS 2022 F48 I8 AL HH R
IR, 2021 4F, 11 P 56— A SR TR IR
A 2834.61 127G, FIELHEK 23.4%, FEHT
2020 52PN S BRI A 2 2021 AR R
Il shE R R . Hordr, Bl 2094.7 42
76, [AIEL3E K 28.8%.

A, P — A ST AL
T E AR, BN G — R A
PR KDL R AL v E, REEFI 2
AR IR .

(2) BUFMERETAM I FIL

2018—2020 4, i PH 44 UM 143k 4 TR
N4y 1281.36 {470 1719.99 1270 H
2286.48 /.70, FIE 41K 33.58%. [AH, 1L
FIEBUF RSN BRI K&, 208
845.71 1¢,76+1186.31 2.7t Al 1151.98 14,71, 2018
—2020 4F, % B A A LR 53
il o O PRI S R N 86.13% . 89.08% Al
89.01%, & BURT 1 5 S U 1) 32 R [F] 3,
L7648 ZEIE AT PN 733 11.02 1276 9.96
{Z.7CH1 6.26 127G .

2020 AF, 1l BUM IS S H A
1787.80 1276, VI HIXSZHAE, HASCH
T B AR IEE S . SRS BA
TSz H, R4 221.06 1270, BUMNPEIL ST
P e T

($A4z: f0)

o B 2018 4 | 2019 4 | 2020 £
WX I H 908.11 | 1166.10 | 942.32
B IS 48.52 14.07 53.35
T ZRpS S 25.78 35.58 53.66
AR 9751 | 236.71 | 73845
BUF RS AT 1079.93 | 1452.45 | 1787.80
W B 76.56 | 104.60 | 140.09
AR A 15.36 24.45 80.67
Rt it B 3L D45 R 0.00 0.00 56.85
RLELER 10951 | 138.49 | 221.06
BURF RS ST BT 1281.36 | 1719.99 | 2286.48

iE LAA IR QA AR fesh ok 3 . B BUR P A Bt B
HIRAFSWNGHE T 2B 5 5 R At ST AR £ R A
BN

FoAt KR LT MEOUT R4

FRAE (T LU PE4S 2021 FE45 48 A48 A2 7
HPATHE NS 2022 F42B AR EEER
AR, 2021 47, 117948 58 IBUR 1 JE 4 TR
N 980.49 127G, [FILLFF% 14.9%, FEZH
A L A BB RS A B T A o

RARE, AR L TU 4 BUR M5 & TS IR
NEEGR RIS B Ll AU LR
L P BUR PSR S RN 1) R BERIE, 5 b
TS B FE G N = A — 5 5

(3) BAKRAZ TR ILER

2018—2020 4, ILPEH EA TALE A
ST A 72.29 1256 137.19 12701 226.33
1256 CEZENFITERF =B RO, (5
FON BT EL AR /N . 2020 4, LS4 EA
PR S TR AR 2845 4% 24.55 {476

(4) REREZ

4 (e T 1L P54 2021 4448 A48 A 2% T
HPATIEOLE 2022 FEEB R RFNHEER
), TiiE 2022 45 1L PR e R — A LT
N 3004.68 127G, HEK 6%; —M AL
Y 5611.64 1470, Rl 4218 K: 8.7%.2022 4,
L 7 48 T E S B BUR T 5L 4 U U 1067.97
fe.76, HA EA S A RN 912.95 12
TG, WK 12.3%; BUMNPERE ST SCH 1489.72
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{¢.75. 2022 4, WP PT e  EA BRALE
SN 219.81 1276, (it 180.98 1470; Hhex
R4 TN 2335.57 1276, TiE Sl
2322.83 127

7 RERR

1. W7 BUR R4 4=

2018—2020 “FJic, 1P B 55 MU A
Wi, AZ 2020 %K 4612.65 1276, H
— M f5i %5 2511.86 1470, i 54.46%; LI
2100.79 127C, 15 45.54%. 2020 fFJiE, 1LPE%
R 55 IR 4 [ 31 MR ZUATELX R HES
5526 40, HEAEESS.

A7 2018—20204 j& L) & 4 BT AR S 0L

&9 20204 &L 5 8 BUT 42 L B B

(#45: 27)
H 2018 4FJE 2019 £ 2020 %
7 EUR 45 2963.66 3511.89 4612.65
Hep —fBefiss 1974.52 2157.83 2511.86
TR 5% 989.15 1354.07 2100.79

E: WEEESMETHET A RE RS RN
FH R LG M BT

N 55 G5 /R, 2020 SRS, 1
T8 TR A5 5% 944.13 127G, 5 20.47%; T
LU (5% 3668.52 1270, 15 79.53%.

%8 20204 &L 59 4 Hu 7 BUR R S5 L

($4z: f270)
579532 B Bela1 3831 %5 Pk HE (%)

L% 298.70 6.48
N 501.03 10.86
W 56.98 1.24
TR 1245.14 26.99
bt A 215.27 4.67
PR RE 442.16 9.59
A A AR A 226.50 491
19¢3'85:474 54.09 1.17
Hna 336.34 7.29
Rz 7.00 0.15
Ak 148.97 3.23
BT B 153.46 3.33
thos R 18.43 0.40
FRIMPD Bt it 2 0.46 0.01
PR KFI B 298.19 6.46
LNinsais 1.00 0.02
REVR LA 1T 5.77 0.13
HH/NRAT RS AL AR 153.00 3.32
HoAth 450.19 9.76
it 4612.65 100.00

i RERZAWA AN
FA R IR LY E W BUT R4

55 BRETT I, 20 E 55 Bidth i, 2020 4F 1L
7548 U5 55 BRI N 4833.04 1478, % 2019 4
B9 1034.00 1270, #E 2020 FFJE, 1T HE
A I SRR i 55 80y 4612.65 14T,

(#42: o) SERRSIRAMA 22089 1270, 19— MR
Ak A BUF % 22 1H],
¥ N 944.13
T B U 3668.52 410 2018 - 2020-F Ly # 28 Ry S FBUE L
P 4612.65 (#45: f27L)
Forb kR LB M EUT A HE 2018 4 2019 4¢ 2020 ££
e . o BT 5 I 3186.80 | 3799.04 | 4833.04
M55 BB, P BUF 155 12 o, S 2114.72 | 2348.05 |  2656.05
M BE . ASdishm (k. Ak, LIS 107208 | 145099 |  2176.99

W@l | AR E . BIACRE, EIL
W55, T iU i 1245.14 1476, Zidia
%1 856.71 1470, PREEMEAT: 5 442.16 1470, #E
336.34 1470, DY T2 A& R AT 55
62.44%.

TR R L W BUT R A

A (=T 1L PE4 2021 FE448 F148 A 2% 1
HPATIEOLE 2022 FEEB IR RFTHEER
kDY, A 2021 K, IITEEFHS RGN
5413.00 12.7%, % EAEJEHTY 800.35 147t

SARE, LT BUN B 55 AUSE 4 E HE 4

www.lhratings.com

14

=)

L\ AN S



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 A AR

SEJE, BUNBISREFERTHB@Ek.
sk REETEER AT, ARRUIA —E K

%‘E?I‘EUO

2. W BUHE B

2018—2020 4F, 17U ffii R fpalig ik,
431N 17.62%. 20.63%A11 26.13%. HAKE, 1L
P08 RS T HRARAKE, 55 it

2018—2020 4, PG HLEEM )1 (745
G W 1= — M SETIRE N G T+ U P S 4
N BT+ AN ) 433l v 4958.07 A2.7T
5480.66 17,761 5900.75 12,70, BURF 555 73518
2963.66 14,7t 3511.89 12,7t Al 4612.65 1. 7T.- [F)
W, i B2 EFHESR, 73518 59.77%. 64.08%
A1 78.17%.

MEIAGI SRR AT, ILPa4s T 2021
. — 2023 R AR BUM 5 55 4 80153 5l 346.61
{276 477.78 12.75H1 475.26 125G, 52T
2020 4FJE A BB 551 7.51%. 10.36% A1
10.30%. AR =4F L PH A BURF B 2T K 1A
Ko

BEE, (WA S RIEER, BUNGI%
LR EIAKR, FRERL T RS
WU ) SCRE, ARSRATI A — 2 1) Rl 23 ]
ARG S NS IAG, B2 fFiRe IR .

t. AP EIRFIREEEN S

1. A5 RAF A

2022 4 1L P98 BUR i 0% 1 T 2 (Y D
(LAUR R “ARIL 0277 SORAT N
22.60 1270, WM 10 4E, &FFEME—IK,
B — UGB AR . AL IR FR K SR TSN
PR A BURERE ST, SETEH T4
H 17 PR 127 “17 thPfiE 137 “17 (L4
157 “17 1L P4 16”7 A1 “17 LG 177 FHAA

%0

2. AIE AT s\ Ly 8 BUFT 509 %701
A T 7 SR AR B e T T e

2022 ERFARFHRE ARG, HRATHL T B BUF
15 55 AR IR AR /N o

3. AIAE G AL S AT

ARSI T3 57 55 4 55 4 el W IBGER T TN\
PR S TR B, DABURT M 2 & TR RN A
IR AT S 5 4R

2020 4F, 1L 7G4 BUR 3 S SN RTBUR 14
B G T WO S TH 53 A 2 T AR L U5 57
ATHUBER) 50.97 £ 411 101.17 1%, 2021 4F, 117
A8 BRI N A A T 7 AT RIS 1)
RN 43.38 5. LU EBUNTERE SN
FRTERF 1 i 4 TIN5 AR 6 0155 35 1)
PRI FE S o

CREVP, 1L BUR N A U5 2R
IR RE SR, AL U SR B A R 2L 1)
B ARA o

VAN =3 7%%

BT ITER 25 WEG K
BUR 55 IR0 LA A & U557 2 34 RE D R 43
AL, A BRIV A L TR 2 A R
S 1) AR A, Hf5E 2022 4F Ll 75 44 UG P
wLIE (WD MERSER N AAA.

www.lhratings.com

15

N4y 4

k|

L 2

\

s
e}

\-



EsSSEUGRINEIRAE . . o .
China Lianhe Credit Rating Co.,Ltd. o7 B+ AR 1T R AR

Wikl EAZRRERESEN

P& S 7 BUR B8 SRR N =F K, fF58R xR~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAAZTTH “-” FF5idATHoM, FonE SRS TAES; AA %E B Y
AT “+7 B “-7 FESEMTION, FONE SR T BUR T ARSEY .

FEHEYAT SRR T IPHR GOBE LM 1) S RAFE X HE 5SSt = B T 1P
X RIBLAMER IS IG &, BT {5 S QOTP IO GOE LR T Re . BRI E & LR,

S E X

AAA [ BEIERS IR IR, SRS SRR LGRS R, 520 R B
AA | BB RSS TRE SRR, SZARIZ B, B4R IRR
A LS5 R SR, B 5 ARG R I, 15240 R A
BBB PSS Aeh—M, ZARIGHFHEEmEK, BRI

BB PERRS R EES, RARIGFHEIEmRK, 2 R

ccc BT IRE IR AR T RUFIVATF A, 20 XU
cc FEARANRELLIL 55

www.lhratings.com 16




EsSSEUGRINEIRAE . . o .
China Lianhe Credit Rating Co.,Ltd. o7 B+ AR 1T R AR

BEA- AT TRAE BRAD A TN 8) £ F
2022 S LB BUR BT ERGHA (9H)
A SRIF IR R o 3HE

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE BAE ") Rk
FSRNE,  BRE BUE R AL AR UG5 PP BOW N R Bad AT BREA VAL, BRER TR
B R JH R R VPN AN S S BRER VP2 o

L1 P 8 T BT L A2 K A A R T BEORHR B (0 SR R I SR SR BRE . BB 8%
5 RH% A SR I BOR ZOR MBATVF R G R A € E AL T 57 1V 20 ROU A 58 LR
ER PP T AR .

1 P88 LB IR I S AR R DL R A A2 FR AL, B A T RE X AU 452 73 45 FH VT
o RO B ERFET, Ll 78 BT N K Il kR B4 IR A R Bk

KB BEARRE S ) OGHE LL P48 R DR IRBL KA R TG DL, A AT B RAR AL, B AT
REXS A T 5715 PR AR RO R S I, B SRt T B, [
I BEAT 0T, RSO B VPR, R ERVP RS, I E BUREOR
AL (R 20 58 T2 S o BREA PR 5 Al R

WL T BUT A RE S SRR ER VPR PR, BE I E E . RIOPFE
2 HAE, s B4 7T DA 1R B PP 2

www.lhratings.com 17




		2022-08-15T15:50:53+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:50:57+0800


		2022-08-15T15:51:01+0800




