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HHRSHTELH (L) 73385 7909.2 6746.3
BEHPRAT (2ot 1369.9 1446.9 1505.8
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Vg4, MR T, R EAIATEIX,
B ANKRETN . WA T HE R R, &
JeF PG s s R, ARERARE AR,
PEEBRPEEAHE, MESMMAERLTH, bE5HE
W EE XL, S 15.67 J3°F 5Tk, i
KRIET . KET e 11 Mg AR
(7§ 2021 FERSFMESRES A
i), BZ 2021 )i, hPE4H(F A 1 3480.48
JiNe Hr, s EAND 2207.48 TN, (5
£ NI 63.42%. 2021 4, 1117548 SEE b IX 4=
;= H 22590.16 1470, HEAT LAMAR AL, MEKC
9.1%; A5t IX A= LB R 6.48 Ji7G. 2021 4F,
L PE2 & RS AT SCRCION 2.74 56, [RIEE3E
K 8.8%. H i, IEHER A S 3.74
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2022 SE—Z P, REZLEE R E IR E N

HRIA S IR AN E VRN R, A P A
Tl ERATFEIINGE, WEMEZBOAR MR
SPEEBM A RS RS b T K IE S,
] A 22 3t il KO S, T 37 32 A PR el P
$EN, et AR N AT IS0 — K.
FEWTRT, “RIK. R BovZEEGR

SR, UK KR I I

SWPE, 2022 2, HEENE
;R RME 27.02 I TG, AN IHE, FIHIEK
4.80%, B EFRFEPETFIHE Y (5.19%) AT
A% ; FRLLIE K 1.30%, T 4 [ (0.50%)
{ER BB AT 2019 F/KF (1.70%)

=R, B=FEZE BB .
2022 2, H—. PN A Hh g
73514 6.000411 5.80%, T4 BfkfasE,
2 3 A2 2 M tE KA E ke, o4l
SR A5, 0 —ZR B T AR P I s — S 1
i 225 2 = LI InAE [F] L3y 4.00%, A K
[ AE AP AR T IR (4.57%) KIE S RT 2019
SEARF (7.20%) 5 B fih 784 AR 4% AT 52 3 SR e
i

k1 2021 F—F % 2022 S —F b E T BZFIE

R 2021 4¢ 2021 2= 2021 & 2021 & 2022 4

—EF —EE =FE e —FF
GDP &8 (FFZ75) 24.80 28.15 28.99 32.42 27.02
GDP 13& (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR, B TV EI 3 (90D 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
Bl & BB R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
Gt gt (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
AT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
g (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRHZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HO3IE (%) 48.78 38,51 32.88 29.87 15.80
HOE (%) 29.40 36.79 32.52 30.04 9.60
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CPI #IE (%) 0.00 0.50 0.60 0.90 1.10
PPI #iE (%) 2.10 5.10 6.70 8.10 8.70
R (%) 12.30 11.00 10.00 10.30 10.60
—FRAFETRE BN (%) 24.20 21.80 16.30 10.70 8.60
—FRRAFETRE T HIBE (%) 6.20 450 2.30 0.30 8.30
WHEAERILE (%) 5.30 5.00 4.90 5.10 5.80
ZEEBERAHIREAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4845 248, HH30dBh RitRIkigie; 2.GDP BRIt A, Fligidis REMTHE,; 3. b ok, okl i
At 4tk aEIE . WHAE R L AR 5.AEERANT LEMAIG L H RIRE HIGE; 6.2021 FHFE TS A AR

R
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wKim, WRTHZIEFPEEKR, HE
E R =R B A T AN AL, ORI
BERASE. WHmH, 2022 F—FFE2E 2
b FEE S 10.87 Ji12 TG, [RIEIEK 3.27%, A
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PRI T “Fasl” BORR A B IPE R s &k
R EAL, 8 3 AbxETE. 4bE 7,
H IR s AU . 2022 4 — 25 [ 1%

Wik O A 1.48 Ji4235 56, TR B K 13.00%.

Horb, H 11 8209.20 1235 7T, [A g 15.80%;
#1171 6579.80 12370, [AIELIEK 9.60%; 57 5
7 1629.40 1235 7C.

CPI [FELEkiRE B fFAe, PPI [H ELEKIEZR
HE¥%. 2022 4£—Z=F CPI [A Lk £ 1.10%,
T RN T B R T ) e YR R Lk
HESNIP) AT 6] . —Z= % PPI [F] LLHE K 8.70%,
5 H () bt 398 38 [0 7 0 P2 A Wi PP BREL e %
BT, BATEN 3, WONBLE K 146 T Hh
ZBURE R T E R B R iR
Fluesh, s E N HATER BN T e
JEEA AT AT

MELREY T, MBEIETRHE. 2022
e FE R AL AR 12.06 FifZot, b4
FAZ I 1.77 JifZo0; 3 HARABASEAF 2[R
HEHE K 10.60%, AL F4EARwE 0.30 ANH Y
Mo MEEME, WABCHTE S shBUN 6 77 75 il 5%

KIEK, by sk =82 h, —=F
JEE BURF A5 75 4 Rl 08 MRS B AR [ I 22 1 9238
270 FHAMSZHE DR 22 A0 SR 5 R A
B T DR RA Al 52 7 19 il B 0 4 R 3 4 il %2
14 4258 12, 70F1 4050 17T

WBUINIZIT B, RASE RS
XHBBEE R, 2022 £, 2FE K
ANFEFEILN 6.20 Fifeot, [FLHEK 8.60%,
BN ST AT AR . Hodr, A EBIRA
5.25 Jife.ot, FEK 7.70%, EEZZ T
10047 1 iR oy PO (5 b4 S N G184 2
U e 2 S it A5 R R R A T BN TR . S
HTTH, 2022 fF—ZRE A E— M A LT S H
6.36 Jifot, [AILLIEK 8.30%, NAETH M
23.80%, HEFELL EAEFEBHINEE 0.30 AN E 4.
ROAESEE O AR A 1REE, B
Ry B LMK ORI T {5
Y E EE A A K 22.40% . 8.50%. 8.40%.
6.80%. 6.20%.

R ESFFMX, BERIEATEEEK.
2022 F—ZF L, WA A Sl Z35{E R 5.53%,
Hrb 1 AL 2 Al s sl afte e, Wkl
439108 5.30%- 5.50%, HziL FAEFEBHAKE, 3
b/ lE BT, FRAZEAT AR 1 3 A BA
KIFBIMAEEIME, WEHERLR LTS
5.80%, % FAEFMIEF 0.50 ANE A, et
IR A T K. 2022 4E—FFF, eEERA
BTSN 1.03 e, SEBR A HE g 5.10%,
JE R T E K .
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BURKSERE R BEIR 7 B N R A7 T R
FIHAN B RS, W SRt — R0 1R
S R ok . SRIBCAH BT O 18 B 4 5 [
bris s R, B0 EERREEE TR, X
TEGSHERMESZE L EE. A5 T,
IMF. 547 55 [ B LA 3 BRI 7 i [ 42
GREGR TN . TR R A DK R J14T5 R 5%
K, S 5.50%3 K H bR 0 R MER Foin k.

= XEEFED

1. RIRKSEIA

P AT [ A X, A ] St
IO REC s ) A X A, R R P L X
5 AR R X () L@, A
ik, 2 ZEMBERSRE, WHERRT
NP BB TSRS @B . AT
[, 2021 )%, WPHE AMIEZERRE 145 A
B, Hrp, EEA R 5763.0 A B, 2021 4F, 1
P48 56 U B iR s ¥ Ji i & 55.8 [N,
[FILE TR 38.4%; ARgItWicfifdiki 3225.7

ooy B, [ELbBE K 15.8%. BkEK 7T, LT
e T LR bR LR . KPR, AREiE L
LAET, BUAK. . KRESE 10 KK
RTLERN 400 2 265 FH 264 I 1Ak B I 2545 JR
F R R AR G L v — KRR
g HEiEE . S0 R e X s R TE L7 B
LIBHE L, NEEIMNEIRAE T BONE 113
FFo 2021 4F, 1L P948 58 Bk B i 208 i L i =
165.4 fC N~ B, RIELIEK: 21.9%; £k i¥ia
oy R % 3218.9 /LM A HL,  [A]HEHE K 10.0%.
fRs 7, PR IA KSR s BBl . 12
W AW K36 EARA I TG (bl
KEZ= KN BRRKENGZ . §H TN
H 7 AR . 2021 4, (L7554 58 R R
BATM B 1461 TN, [FIHEIGK 12.5%., #4k
B, T R XA 2 A B A R 1 A2 e 2
T AT 2 KRR R U SCF, (R a5
X} il 3z i A — T AR

P MR R 2R, AARTEFE .
AR TTTHT, 1L 7648 2 BT 5 T R K I 3 1)
KV, BN ERIRIR 9.71 5P TK,
A THAR T 62.2%; RIS 5.91 T
SEHTK, HAETARN 37.8%. B = HRIE
I, WPEE 2 BRI R AR, R E
A E A EEA. LT CRIE R
ik 120 B, HAPRIHEIRGE =N 7 63 Fl, 5
o [F2RET PR A B, SRR A R A S — A
R EF X N2 T o (N () T w7 N = 57
MHAZ=AIL 5 Fl, (A R ER S E 07
R P adEEE . RS L7 8. &40
5532 Fho Horh, ORI TR R 2709.01 12
W, 7 E R R R 17.3%; R SRR
LR RAE RN 2304.09 12375 K . TRV IE
D7, WP IR B R SR A
452 Kb, H KRRl = WA FREL. LGl
TS  ERAE S AR 4 LAHT
(R Hb TR T ZR A0 70%0LL 7B 1L PEEE N .

WPE4E 2 [ E R PR A Ay, TEEEK
KBS R A EENBA. L5FAL,
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RN ZAHLEHEAT 1 #8022 B e AR AN A

XL P BT AL R SRR B T ERHEREAE

2010 4F 11 H, BBttt LG4 1E A B &K %
B2 P R A LB ORI X, HES) 1L 7g
BILR“ DL RHE . ZonkE” ik &, Bh
FIILTG B P R . HEREAFF . 2015
9 R, ESBEAE ST (R A1E K
JENELY, i AL AR Sk, R EE R TG
PE%E 748 (X, ) MR X AERE
PENLE], Sl PR R X 3 2 5 A= A
JR VAN B B A B A T LA . 2017 4
9 H, BEI&FEIR TR LA — DR
MO IR AT R R R E LY (E K
(2017 )42 5) , BLECLTEE SCFER AL
SR FETB B, S H A B Y5 Y Hb [X 22 % i
RASEHEn] S 1] mTHE () BEPE 255 . 2018 4F,
ERREABHET TSRS 5 TR
H DX ISR P E SE IR A IR LY, R
JIHESNL VU 5 S OISR PME, IRATZ
P L P 48 7E 5 B ) P AR S R KR TE D) RE, X
SEPR L PR REAR R KT SR SR IR HE
SR ERE N FP IR B A B R E X

NERE, 174 X3 R ARt 3
IR, ARTWREE, NHETRELE
THFIGA . B LT OO R R i AN
Wik DA A S S X B R JE, I PEE X
WA RER&—2E ).

2. RIRZFLERAKT

xR+, WEEFRSRE, S5FA
BORMEREE, 117G H X A 77 SR 2012 1Y
11683.1 12t K & 2021 41 22590.16 127G,
TEAE 31 MERATEIX CREGUT . A
S HYE, TRD TR 20 i, & nEE
W E R K. 2021 £, 1P X AR R
IR, B EAERK 9.1%, mT 4
B 1.0 MNE . 2012 LK, ZEWNAMEGF
AR i 7= e . R SE DR KR, 1l
P48 22050 9K HH v el n) v e e AR A

2014—2016 4=, PG E L F I AL T2
SERKCF, 2019 SR T4 A KCE
A1 LEaHRXA =B ARG EEIL
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201245201 34F 20144 201545 201 6 £E20174F 201842201947 2020422021 4F

mm |[FAGDP(ZT) —e— IFEHGDPIEE(%) —e—ZEGDPIEH(%)

HIERR: BRETA

FEMR g

W5 28 57 R e P S5 R R B T4, 1l
PO e i iR DAk, 2012—2021 4F, =R
Pk 5.8:57.8:36.4 %4 4 5.7:49.6:44.7,
Hopsg ol R TR, F =k hE
g2 A&,

MRFET =5 I IR BHIR AL 3 AR R 1) 38 8
ZAE, IEEESR, VB IED T LLRA FI4N
MGHAESHIAE R, SR EaeEE
147, B8k M. S EEAaE. E
R, LA T EFFgE K, AZENE
B FATHE ) i 0= g R A S IR B A B AR
R 52, Tk 25 1l 8%, 2019 — 2021 4F,
Ll PG48 3 Sl SE BN 438 Tl 3G . 6569.5 147t
6733.9 12 7CA1 10159.26 14.7C, FARLL L Tk
BIE 23 34K 5.3%. 5.7%41 12.7%. L% T
=k A TG S R REREFI SRV AR e
Pk, B akiscsd, 7= 5 e, flHrae
JIEEES, {ETTREBRFEAYS YLl 16 T L) HE L
RMRE SN, MR E7qe. Pl
FEMEEE 7. ARYELPEE “+=H7 MR
fe RN, 7E4E DU R R0 ae X o
Gui, CASCEANHT R T, LT 5L AR
Was . PR N, A I S R
e SO, AR R RE, ORI
2017 9 H, HESFEEN R (TSRl A ik
— TR AR B BRI 42 U R R L)
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(E% 2017 ) 42 5, Fe 748 ZELLRe AL
YREENEERONE B, DU AE R, BRI 0T
R FENBR, B Ae. G, B4, mRU
TE VR REVRBE N R R AR R . 2019 4F 4
H, WlE ANRBIFDATRAAT TR
2019 E FEAR AT Ml 93 = e B AR -RI
a1y CEBURMRHL (2019) 18 5) , xfid ™
REM DA B FR s . ARPE QLR E RS
GrRft & R RS+ DUAS LA RKIFD 2035 4z
FHPRIE) , #2035 4F, (L7H4 BYR R 457
AT S AT SE R, BRI Sy AR e o R A
by DX 22 355 e B DTkt e T R T
“CUNTERERR ” o BEE SR 7 EBUR i 51 A
ORGSR AT, (LTEE TR TR R 71 . &
MR, AR TR Rl RE
A= b A ALK

G4 RS LS G it 5 B RS 3¢
RIS AT . FEBEE LA =k S5 0 R T
g%, 2016 117G 45 AR S5 b3 IR b = 1 R S
50%, XZpriEK Tk JuEd Tk, 2021 4
Fl75 %2 44.7%, KIHZH3I4aB S5 KR E
B 1. EHER, AR RS KR, H

2020 4 A A3 seE P A T 1L 7 4 el b o K

2020 4, 17948 P AE T B e AN B A
& LT NI, Bl W ikiEE 3.3 12Nk, [
EL 2359 S % 97.8%411 60.1%; 2021 4F, LPE4
B X )4 N2 39915 1 NIk, [FILL
NFE 0.1%, 117548 2 s WIS X A T ER RN A
ZEWNIT AN 11.2 {26 42.7 {275, FIHLs)
FIHEK: 44.7%F1 R % 8.8%. 5L Tidg I,
2019—2021 4F, 1L P4 i s B A T AR R 3
K, 43518 2366.1 JiF 5K 2685.3 JiF Uk
A 3204.4 F3~FJ7oK, Horb 2021 AR [EECIE K
19.3%; T dn s B EHURAE EF, 43008 1631.8
2,75, 1885.9 1Z.70H1 2170.9 12,70, Hirh 2021 4
A L3 15.1%; J b= I R 5 B RF ARG K, 43
WA 1656.5 12,76 1830.4 1Z.7CH1 1945.2 1276,
Horf 2021 FEFRIELIE K 6.3%; 7 b b5 Ff AR
WE NI, 43018 966.3 F5F K. 785.4 JiF

J7AKH 861.5 Ji~FJ5 K, [RIELS: 7 % 1.9%.
NPE 18.7% MK 9.7%. 1L PE AR S5 LA K
Ji& (1) TR, AT AFAE KT AN 285 A AN 55 )
Rk, thPEE NREBUS AT T 2017 4F 12 H
EIR T CRTENR ILTEA SRR S b K
SR it (2017 A RO B AT CGE B K (2017)
155 5) , [EIGems i A pLI FRas . ik IACR
F NV FE I e T 7 KA

B®. HERMHEHO

2007—2016 4, 11784 BEACTE B3 Al fe 4%
W) BT, BEATE R T A E
K5 2017 4F, 52l U A AR R P RE AN L
sERIREE R, PR E RAEG A A E A A
BT, PR AT RNE TR, S22
FNE R B BTG BT R R e 498 37
REH, LhTHEEPFE K EAREGE R 5 O 7
FL3) o $ BT 3 BJ5 AL s =, i, H
D1~ BYS FOK A= RE R, KR SRR A
Bl B, SR, A IEIE T i AR E
W&, 2017 4F, (a4 Atk o il e Bt = Bl
B4 6140.9 1270, [FLEIEK 6.3%. 2018—2021

G, AR B E BB R AR A 5.7%.

9.3%. 10.6%#/ 8.7%. 2021 4, 1LIP4% [l 5E %
FERE OREARFD H, B— L =R
&) HL 23 s 48K 33.4%. 5.1%#1 9.0%, JH:rh LA
W BT 8.2%. 2021 4F, To#E&ES, 14

AV BB K 11.3%; il R BT K 24.5%:;

PR TR K 10.3%, JEME TR ZE K
45%,
B2 LgTANRERREHFEFL

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
—— B ER R (%) —— LB R AT (%)
SEFLERL (%) —e— 2 HEATAREM®)

HERR: BELIHE
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HHR AL TG =2 S ), ik
SR I, 2019—2021 4F, 1L PEE A4EAE
2XH B A BB 7909.2 1475 6746.3
{¢.TCR 7747.3 1276, [FILLr HIBE K 7.8%. T F4%
4.0%AIHEK: 14.8%. 2021 4, LG4 &R
AP TR, SRR AR A RN AT S g
N5 37433 S0 15308 76, [A] EL 43 ) HE K
7.6%7F1 10.3%. 2021 4, 5% 2020 4 el A 1 1R
K GEGERBACT M, 18 JE R A TS
3 A EL 3K 9.3% % 17191 7T AEATAAS
A SR RN AR TS 97 S 4 i 21965 Jo Al
11410 JG, [FH/r 6K 8.0%F1 10.9%.

2019—2021 4, (LG4 EEt DEAE 5 AR
1446.9 127t 1505.8 1Z7u# 2230.3 127G, [FAILk
Iy K 5.7%. 4.0%F1 48.3%. 2021 4, 117
A H A 1365.9 17T, ALK 56.3%; ik
M & 864.3 127G, [A HLi K 37.1%. 2021 4F,
7548 EEH O~ AR 5 SRR
FEah R BRI AN B LI N, B
WAEAL, FEEEH O 5 OB R LA R
bns 3k = S DAHL = SR b o 3, ke
&H5r 0N 528.7 4476 95.3 1275, [F L4y
K 38.5%F1 57.1%.

BIRE, WHIEAETRP KR, 2019 4L
R T 1y T K PSS M RF AL s
2 E bR E 25 sh . AR R e Pk
RAF2 5 G B ia T 20 % 0 K S 1 s,
P 2P KT G — € R 7T

3. RIRE AT

fE 2G5, MRYE ClLvE4 2021 4R E R
BUFFMI R IBES AR 5 2021 4E)iE, 1LV
B A S RN R & TR AT 46813.9
276, b EEREK 102%. & 45
342149 1276, b RAEFERMEK 11.7%.

13 RS AR 5 T, AR A R AT K S o
OIATRAT CQLPaE SRisiris) » 2020
S, WPEE SR RITEARE 600.6 12
JG, HCEEYIED 51.9 1470 A RIEHCE 2.0%,

FELERTTRE 0.4 DNED AL ARITRRBE A
ENA S e (Sl I A

BRE, WAE ISR R, S
WAFBPTH ARG R, iR 55 SHR LB
e it — 2B 4Tt

4. RRKK

R E 2022 4F 1L P94 BURF TAEIRE ) , 2022
M, IPER AT AL R R F B H bR
SR XA BE K 6.5% 4 4 [ 5E B
TG 8%, HE&H TR BE LG K 7%, —
A SEFRE UK 6%, 34 JE BRI W] S A
NI 5 25K, AR R 3
B YSe N385 = T R BRI K KT, R IR B A%
BRIRIEHITE 3%/ 4T, JEH Il 45 J5 N,
R A Sl R E 5.5% AN

RyE CPEE E REs &K B E+IY
AN TLEERIRIA 2035 ARz 5t HARNE) , “+ I
F7 B, PSS BN R H AR,
A RENH AR RIS AR
SRERRIRAL LR R S R TR A
HpLE . AR SCEHERI AR, R JEATE Bl
P va A E RS B PR X AT =
WG RIBIEA . il 4 5 36 10 IR AE (R fa
A 5 A S AE A [ O R s Jmy A IR s A o 1L
PG48 2] 2035 Rt H AR ABHIX A=
I E] 2 J33£70, Sur i ik Bl [ d i Ko,
BEASLIIA 22 3 AR, S i E. B
BRCE. EMAF. BAfFE:, ENRERR
J&.

M. BAFAIEKF

AR, LA R IR BUG A B i
AT BORANLS], S s IEAT UK, R
IS BB B AN S L 5 I . BURF
W SRR 55 WA T ) 5 R 5 55 7 2 252 7 T
13— AL

WURAE 32 B FEAN T D7 T, 1 PE 4
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& CITEE B E BEATFE) QLTEEEEE
A 5 E RS B AT IME GRIT) ) 1l
POE NRBUR 0 A T 6 T A e B 2 5 A
FEFR AR A E— 25 (U B35 A T AR Sk
LY S, BOR RS S PBUR SR TIT
JRBUME BATF TAEMIE DL, B B 85 B 5515
B, FERABUFAE . 2021 4, 1LhEE AN
FBURFIE [T Wk kA {5 S 37016 2%, WAP
Uiy RATAE IS 18373 4%, T K Af{5 5 8695 %%,
B A AR RKAE S 3605 5%

ERWE L, LpEFR e QLvhs
N RBURF T BN R L PG48 215 R Rl
K] (2014—2020 ) MUIEENY , JIRESLHIL
RATAE 2K RATE R A W EER, &5
TERGBUR IR AT A Rt R
B PR —1R7 A E G R R . I E Ak
R A S i R, e AR T RIS A ST
SRS « WS S A2 TRAE . A SR
KE SIS R, FEAR RS 2t 20
1S RGHELE,

BSURF I SR 25 7 THT Ly v 4 e ek i) e R
A1 IESUARF D8] S5 iR 45 A DK i) FEE R S IESRT R D) H 5%
SR, A DX BUR R I AR T R g ek
JEAT T 7 RSz HERE . 2014 4E, ILTEE G (%
TER R L A BURF I S IR 55 A7 MR AT
BH AU G SR 55 50 H 1R AR, Bkt —
R BRI AT 2021 4F, LA H
& Cll P8 BUR I K IR 55 Se it A2, BRI
WURFIE K R 45 LA IR T . DL o, A
FEREAR S TREEAE F « R G 1 o D) 2H 21 5 it
DA ST DA 1L 7 A O SO SR A 4 BRI
SRS R AE T EEIEA

WA BRI 7 T, L4 A2 T TR T B
H L . PR T I, 1L VG AR U 4 T S
WET SR B, T 2018 4EE K T (T4
S TR SCE BRI ST R L), JeR S A
AT AR, AT N PR SO0 AR
o BRI 7T, (L7548 T 2018 4k AR
TR T U T 3 W U AR g R IR B

HRRRENENY , BERETEITMBE
PR, T BN R X3 B R R R T,
PR B A e It B Je o E I ] TR EE
TR S 1) S5 5 THT R R BRSO, (L TE A )
WA BB P i — 20 5 3

TS B G T, Ll AR AR A B BUR
45 shAs L] RS Rl & Rl 28 T
N nsE ik A R TR RUBLE L B T AT
15T 45 5 5 T AN W7 0 8 e TSR 1A £ 55 4 L
2015 4, WP HBUFHE T O TImsaBUM 7
A SRR L), SR A I8 7
G — BUR TS VG B B, gt —2b 5
PR GHIR RSO BBOE, R85 AR HZ
BE. 2017 4F, \PHHBURLE BAT (T
T 5 R b 7 EURF 2845 Al 5T 47 A (3 N €L
PEABUN PR 5 R N G B TE) , t—P
g AR 1 b 7 BURF 28 it b BE AL, AR 45
BURF BTG 5t S5t dh 2 RIRIISCRAER, B
TAL AR B 4 b XUy . 2020 4F, 1L P84S 78 4 [
FUEIR T P BUR & T 7 B AT
%) CEFEUR (2020) 23°5) , hnagEmifis
AL HL B R AEa SR A
(15 55 65 AR B 9 L PG 48 B s X deltE . Rk
5155 MBS A T 1 BE LR B

BAARE, WTEBUNE BERER S, &
SR B, WS B INE R {4,
5 BB AW 63, BT BRI £ 55 R
B AR AL T — & IR

B MESES

1. o BURH]

HAr, shESAr R, &, . B, #H/2
TFATEUAS], TR E ST RBUT
AL JEUN, R, IR ST T I A
(TREED) 2l 73 1 b SR T7 I BRI TE
48 2% S48 DA T B 20 BOIC S 9 B 48 UG
i, BB BUR AU SR E s B E,
HAEMBIG . R HeRESOAT. L Iist gab
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B B 65 BT, hae SR
P BRI BHHATE B . — I E, H5BUT
AT, W BUSCSE B E AR A A
Ko

R 5 PR AR

g5 P UK 7 PA 1994 FESAT
{70 AL 1 W B A HR) AR, BSR4
H SR BURT [ MO 4 7 TR [ 58 WA e
BUF SHTTBUR SO . Horr, R A E U
NEFERBL WAL B A E B 2%
Bl A0 BB FIER RS . BB HRAT . A AL
SEHR I ANV ER T ERNI B CRLAE T A BN
YRS 45 M7 [ E N BRI L
HAE R IR T A R BB BEURBL B
RN EAERL S MR Bh L G AL B2
LB BN SE ATy 3L S
NEFEEER . TSR N ER, H

AL TS BT AN A8 b e 5315 4% 60%:

40%F LB 4y o 2016 4 5 H 4T E
R, H g 57 % 50: 50 () HL o A AE
LA

BB AHEN

Ll PG48 7R b [ e X B B & 5,
VT AE SRR ERAT BN ) SCRE . AR LG4,
AT $AL 1) 2018 — 2020 4F ( Ll 7 45 T B2 v
&R, 2018—2020 4F, VE% 7 3kTE Fgk
FNBEHUSN 1819.66 12,7 1946.60 17T A1 2452.20
f76. o, #ERESCATUON S il b b2k Bk
] 89.81%. 90.39%7!1 86.42%, #5532 AN
5 E

k2 LEEHRF EBAPBIBA L (45 125T)

BARE, LR E Dy E SR X
LeuT, AR EO L P8 RS SOAHZ
K, R X B KA BUR SR T B
RRBE

2. W WFBOK XL

AR L P A BT R () 2018 —2020 4
(PR MBURRER) , ILTEE R B
NI R BEAAE— B A IR NS
ST BURF R SN ST ATE A BT
[ELLONG-Z IS

A3l E A A RE ORI R L

(#Afx: 17L)
E 2018 % 2019 4F 2020 4
— AN STt 5129.47 5361.53 5866.07
BRSSO ST 1281.36 1719.99 2286.48
EH BAZERN ST 72.29 137.19 226.33
WA &t 6483.12 | 721871 | 8378.88
—IRAFETRE S ST 5129.47 5361.53 5866.07
UG S s T 1281.36 1719.99 2286.48
EA B AZE it 72.29 137.19 226.33
AT H 648312 | 721871 | 8378.88

E: REFZWEANTE

FA R IR L0 g T R4

MUK ZERI KT, 2018—2020 4F, 1L7FG4
BN BL— A FE RN N, — AL
TR SR L7 28 W BN vk A ) o5 B
i1 70.00%. 2020 4, 1l P4 A BN et
W, A FETE RN ST BUR S S IR
SO E A BT AR S BN ST Al
70.01%. 27.29%7#1 2.70%.

&4 LT AN HORA G A

TH 2018 4 | 2019 4F | 2020 4% (i f270)

—RRAFLTE: LRABMIA 1804.32 | 1929.59 | 2289.38 sE s 2018 % | 2019 | 2020 ¢

= L=RAFEBA BT 5120.47 | 536153 | 5866.07
LIRIEHENN 170.14 | 170.14 | 170.14 (1.1+1.2+1.3+1.4+1 5+1.6+1.7)

2RI 1634.18 | 1759.45 | 2119.24 L(llzfi?)ﬁﬁﬂ&c)\ 2292.70 | 2347.75| 2296.57

21 —RHERBMA | 1069.14 | 1585.28 | 1933.80 111 B 164567 | 1783.66 | 1625.99

2.2 LHHER AR 54504 | 17417 | 185.45 1.1.2 EBLN 647.03| 564.09| 670.58

BUFHERE ST LRI 15.34 17.01 | 162.82 1.2 LGN 1804.32 | 1929.59 | 2289.38

&t 1819.66 | 1946.60 | 2452.20 ;j B ROIFEFE ) o] 55| o000

ﬂiﬂii%ii%iﬁw 14 FAEHA 161.51| 197.73| 197.00
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15 A4 128.37| 174.40| 210.22
16 fitss (59 AN 435.73| 355.91| 586.07
1.7 B AR e 5 4 305.29| 355.60| 286.84
2. BUFEE S TE R AT
(2.142.2+2.3+2.4+2.5+2.6+2.7) 1281.36) 171999 2286.48
2.1 BURFHEFE S IRON 845.71| 1186.31| 1151.98
FHorb. [F 3
A Fokt: BT LI AEF AL L 728.40| 1056.77 | 1025.40
ZEARIBAT TN 11.02 9.96 6.26
2.2 LA BN 15.34 17.01| 162.82
P fii Tif# e
2;3 R0 B e & T 7 45 4,04 0.00 0.00
2.4 LAEgER 167.31| 109.51| 138.49
25 WNRE 2.80 6.09 7.80
26 fii% (F5H A 246.17| 401.06| 825.40
3. EABRALERANET 72.29| 137.19| 226.33
AR ESEN BT 2197.84| 2148.70 | 1923.02
MBI ST (1+2+3) 6483.12 | 7218.71| 8378.88

E: REEZWAANEK
TR Lo E W BUT # 4t

M EERRE, 2018—2020 4E, 1I7E4
WA B BT A — e A S S Sk e
2020 F— A FLIE S H ST A 70.01%.
=4, LTS B BT R EE K, 8
H A K 13.68%.

ISP 1 U I =4 1 75 28 T IO
ST 2020 4R, P — MR FL PR AR 48 2
A& 190.75 feot; BUNMERE & T F AL R
221.06 14700 7G4 BT 58 s Ol R 4F,
HA—E MR, AT ab ko
R

(1) — TR A

2018—2020 4F, LPgE —AHLTE A
ST Al 5129.47 {476 5361.53 44 7T A
5866.07 1.7t [FIH, Lhvg4 —M AL
Iy RN 2292.70 1470 2347.75 {4 CAT 2296.57
f¢.70, HA 2020 FEFEFRE 2.2%, EEHT
2 P A R RCR B 2 R 1 . 2020 4,
7548 — M A LR NS T4 [ 31 A
BEE 16 Ar, AT HiEK . 2020 45, L7
e /N = A NG S s S o L (N
2289.38 147t, [FILLIGK 18.65%, FESTHEIY
K.

Ll PG48 — A FEFRE W ARSI N R 32,

2018—2020 AEFLBN 5 LLar 5 71.78%.
75.97%7F1 70.80%. 117G FARFL N R HEAE AL
NSRRI TR A, 2018—2020 4F, (LFG
BSR4 )N 1645.67 12.7T 1783.66 12 7GH1
1625.99 2.7« 111 P88 AERIMN 2 £ Tl |
EA TR (B AR AW T B
W SR UK R, 2018—2020 4E53 531y 647.03 12,
JG 564.09 126K 670.58 1275, Hiih 2020 4
A E G K 18.88%, F R LI AFIT BN
PRSI K TS

2018—2020 4, hPGE — ARl
RITFREE K. MK -F, 2018—2020 4,
P — M A LT S DA — IR A IR S
AT HEIH . e REAL L
e PAAERE S H S TTREMMRSCH Ik 2 #HIX 3
Ly RMOKSCH IR iEs > oA 3, 2020 4F
iR IS At 4386.38 12T, AL
T A THT 85.82%.

2018—2020 4, IIFEHMEIASE (—/#K
ASETEWN— R AIFLE S 5
53.52%. 49.84%7F1 44.94%.

5 Lo — LA & S AR

($45: f20)
5 | 2018 & | 2019 & | 2020 &

XX SAE
— ARG S 362.60 | 391.65 | 423.63
FEIB 3.69 3.82 3.30
Ak a3 24825 | 25228 | 258.96
HE I 668.03 | 696.28 | 733.36
BRI M 59.08 57.72 66.09
SRR R 5 9285 | 11224 | 11231

H

A RBE AN E S H 671.65 | 71134 | 810.20
PR 358.99 | 366.68 | 433.55
PREHR S 170.29 | 226.15 | 260.28
24X 370.52 | 48359 | 477.16
LMK 581.34 | 626.04 | 653.68
A IS S 208.64 | 320.74 | 335.56
FHEEIRIE B 89.62 87.29 97.07
Tl AR 5 A5 5 19.08 14.19 14.66
SRS 20.30 13.82 38.75
R AR X S 2.71 3.25 3.72
" S 79.53 69.86 67.58
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1 5 PR RS 126.12 | 121.90 | 118.74 fhsr e, FEA&LES 221.06 127G, BUMMEIEA T
AR B fif 46 S 16.82 | 1697 | 2020 e
JE A R L FOTiRe S
" 000 | 3784 | 4777
FRIEA 7790 | 2888 | 54.79 A6 LA BUR A Sk T A AR
RE AR 5538 | 67.80 | 7867 ($43: f7L)
T R AT BRI X i 0L | 043 | 083 o H JulpsE  ZilofE | AU
—RAETH L B AT 428391 | 4710.76 | 511087 BE X! 908.11 | 116610 | 942.32
ST 2349 | 4675 | 47.07 ot FATRIAIBUERN | ool o1 o e | gassa
s A i 239.93 | 11534 | 233.10 BOM R SRS INIR
75 T 38299 | 120 | -0.55 SIS ! 4852 | 1407 | 5335
EAL A 197.73 | 197.00 | 190.75 5 AT B 2578 | 3558 | 5366
VP4 0.51 0.57 0.14 HARXH 9751 | 236.71 | 73845
HoA 091 | 29231 | 284.69 BURFtEE & H &3t 1079.93 | 1452.45 | 1787.80
—RRAFETE S H AT 5129.47 | 536153 | 5866.07 4 7656 | 104.60 | 14009
‘}i:Aﬂl.i *Hi/&%?;ﬁﬁ- ik Bt pe 3k SRR TR R 44 AR A 15.36 24.45 80.67
Py gk T B A Rl 5
ggﬁiﬁ REGAEAASNTRARART R A2 R AR R B G WG4 R 0.00 0.00 56.85
FoARIR: b 2 BT AL A 10051 | 13849 | 221.06
BUR RS S R T 1281.36 | 1719.99 | 2286.48

FRAE (2T 1L TE 2021 448 T8 A2 T
HPATHE NS 2022 428 MERETHEZE
AR 5 2021 4, WPHE e — A FL TS
N 2834.61 1275, [FIELIEK: 23.4%, EEHT
2020 52PN S R AR DL & 2021 SRR
IR R R . Hordr, BN 2094.7 42
76, [AIEL3E K 28.8%.

A, PR — A ST B AL
T E A, BN S EGE —RA
FEPE ST KA RAE RS N, AREE RN
AT ERFEE IR

(2) B HIATR A AL

2018—2020 4, 1l PH 44 UM 143k 4 TR
N4y 1281.36 {470 1719.99 1270 H
2286.48 {¢.70, F¥IE A 33.58%. [FHA, 1L
FOEBUF RSN B KBS, 55N
845.71 1¢.76+1186.31 2.7t Al 1151.98 14,71, 2018
—2020 4, hiE EA L A LR 5y
il o5 BUR PSS SN ) 86.13% . 89.08% FH
89.01%, e ORI FE SN 11 3= BRI 5 [R]3,
L7648 2B AT PN 733 11.02 1276 9.96
{25611 6.26 12.7T -

2020 AF, 1l P BUM IS S H A
1787.80 176, I 2 HIX L AE, HASCH
JLEEEA BT . G5 L3

R LA Qs R fesk b 3 L H A BUT MRS BT
F RSN HE L 2 m B TR T AR E A WS
BN
FTAt KR L& M BUT AR

FRAE (T LU PE4S 2021 FE4 48 A48 A 25 7
HPATHE IS 2022 FE42B AR NEEE
kD) 5 2021 4, 1LVE4 S BBURNPE R 4T
SN 980.49 12.7T, [FEILL TR 14.9%, FE%
A A5 P A LR AN K T S

RARE, AR U4 BUR M5 £ TS IR
NEER RIS B Tl A AL RN
Rl P BUR PSR S RN 1) R BERIE, 5 b
T3 B FE SN = A — 8 S

(3) BHKAZETRAMKIENL

2018—2020 4, ILPEE EA TALE A
MR 72.29 147 137.19 {261 226.33
1256 CEZNFIEW N BUAERON) , (5
BN BB E AR /N 2020 4E, ILPEEEA
VARG E U AE& 45 4% 24.55 12T

(4) REEZ

4 (e T 1L P54 2021 448 M8 A 2% T
HPATHE O 2022 BB ARG EE
D) . Tk 2022 4 1L PR SE R — A LT
BN 3004.68 12,70, 16K 6%; —MrASLTE
Y 5611.64 1470, [Fl A 4218 K: 8.7%.2022 4,

www.lhratings.com

13

AZIA

A

’_SI b e



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

L PG 28 Tl E s B BUR 1 3 4 T IO 1067.97
2.6, HAEA AR RN 912.95 12
JG, WK 12.3%; BUFMIEE TR S 1489.72
{¢.75. 2022 4F, \IPEE T E R ER R ALE
TN 219.81 1276, X 180.98 1470; H2
R P W 233557 1270, T !
2322.83 147G

7 RS

1. W7 B % T 42

2018—2020 4F, 117424 BUN 53 55 KA B
WK, #E 2020 FJK N 4612.65 1270, HA—
ffiids 2511.86 1470, 5 54.46%;: L Uifiiss
2100.79 127G, 15 45.54%. 2020 fEJE, LIP9E
B 55 B AE 4 31 MEZATEUX 4
526 40, HEAEESS.

AT 2018—2020F 1L & 4 B MR 51 L

(#45: fL7L)
TiH 2018 4 2019 £ 2020 ¢
H 7 BURF 5355 2963.66 3511.89 4612.65
Hopre —fRfiss 1974.52 2157.83 2511.86
L5 989.15 1354.07 2100.79
E: WBEIE S RANIT AR E A A INER

AR IR L H BT RAR

M R 55 S5 /K, 2020 4FIE, 1l
PUABUR AL (7 5% 944.13 14,75, 5 20.47%; T
B 755 3668.52 147G, 5 79.53%.

&8 20204 & L &4 W BURF R S-H oL
(#45: 1274, %)

B ey | BURF %
BARR 944.13
T -E BT 3668.52
it 4612.65

FoA kR B W EUT R AR

WA S B A, 1R BUR 55 5
FFHBGE&. ZS@iss (. A%, Hl
R | REAE T . BARE, fEH
S, T TR % 1245.14 1278, Z5iis
%1 856.71 1470, PREEMEAT: 5 442.16 1470, HE
336.34 1470, DYIZ A& R AT 55 )

62.44%,
K9 20204 & b F 4 BUR it 4 A8 B A L
($h~4am)
% 3R E 2] BR% HUAE S (%)

PR 298.70 6.48
Al 501.03 10.86
U 56.98 1.24
B3 1245.14 26.99
Tt 215.27 4.67
PREEVELE 55 442.16 9.59
A @B RY 226.50 491
BB 54.09 1.17
A5 336.34 7.29
Al 7.00 0.15
A 148.97 3.23
iy LA 153.46 3.33
PR 18.43 0.40
ik NAg iR 0.46 0.01
BT 2 B 298.19 6.46
P it 1.00 0.02
REVRIEALA 5.77 0.13
U/ NRAT RS iR 153.00 3.32
oAty 450.19 9.76
it 4612.65 100.00

i RERWEAENFE
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