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2022 FILAHBIFHHAPXEEIN RS (

=H) —

2022 FUAABIFEGRSE (HAE) ERFERRES

— EER

e, iR <7, 2HEESITEIX,
B ARET . WA T E R R, E
Je-P IR VU 3 LR b, RS R AR,
i 5BRPTEMHE, MEWEELTR, LE5NE
W EVAXELE, SR 15.67 P Tk, FiE
KIET KFET G T 1 AT . R
Clhivg2 2021 FEERSFMES KBS TA
i), #2021 FFJE, (LPEA FE N 3480.48
JiNe o, SR AN 220748 i, (HHE
£ NE) 63.42%. 2021 4, (L7624 Sl X A
FEEME 22590.16 1478, #ATHMRETHE, B
9.1%; ANIHIIX A7 BB Y 6.48 11762021 4F,
P4 JE R AW SCRRHON 2.74 TiTG, [RILLSE
K 8.8%. o, MEER AW SRR 3.74
Jigt, AR 7.6%; &4 R RS AT SZ AR
A 1.53 Jizt, [RIEHEK 10.3%.

P N RO LR 117548 KR Nk
XANHE3 5.

= BREFEHERMES T

1. ZIEKF IR A2 F5E AT S R
2022 FE—Z=FF, FPIE LB AR T 1

AR R VERI AT E PR, A 2R
T SRRETEITNGE, RGHEBEE R
FECEERRA L BEIRSE AR T I KR B
[E N 22 et KR R, T 37 3 A IR A )
BN, et BRI N AT B 7R
FEMHERT, “Fig. Rmi” oy MK

SR, TR KR IZ T I

SYIPREE, 2022 F—FF, PEENE
FEEME 27.02 AGTG, AR, [FHIE K
4.80%, % LZEEEPIAETHEE (5.19%) FH AT
[E] 9% s FRELIE K 1.30%, s L 4E [F3H (0.50%)
{EAR BB R 2019 /K (1.70%)

=Rk, B=EPERZEBEMEBLR.
2022 F—ZRLE, . I IE R b
TN 6.00%F1 5.80%, L AMAFE SRR E,
8 3 A2 My il KRB E R gm, ol
I 5 7, W — 2R T AR =i R —
i 25 B8 =B E A L 3G 4.00%, A K
- AE R HAPAE T AR (4.57%) KIENSRT 2019
FEARE (7.20%) 5 B2l 28 A 25 00 52 2 oK e
o

%1 2021 —2E 22002 F—FEFEH B2 FHE

HiE 2021 4¢ @n@ @n@ 2021 4¢ 2022 4¢

—FF —EF =F Iy —FF
GDP &8 (L) 24.80 28.15 28.99 3242 27.02
GDP i (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
BB, b T E I (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E BRI (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
G (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FAEBTE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
g AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHBRAEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327

L AR RS Bh, H R ZF R REAT LA 2T )
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HORE (%) 48.78 3851 32.88 29.87 15.80
HORE (%) 29.40 36.79 32.52 30.04 9.60
CPI FIE (%) 0.00 0.50 0.60 0.90 1.10
PPI #I8 (%) 2.10 5.10 6.70 8.10 8.70
HLRERIEE (%) 12.30 11.00 10.00 10.30 10.60
— AT BNE (%) 24.20 21.80 16.30 10.70 8.60
— R AFHTE T HI#E (%) 6.20 450 2.30 0.30 8.30
WHEAERLE (%) 5.30 5.00 4.90 5.10 5.80
ZEEBERAHIREAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.ODP #4B 4 4548, HMddgyh RitRlrkdgid; 2.GDP EAEAMNHIE, Rl R TMitHE, 3k uigad, #osgaga
it GIT; AARRA . WA SR LE AR, 5SAEERAS T LEMNIGE A R IRE G, 62021 FHIEFHETAAHA

R

FHRR: ROETBERBERAEITR. T EARBEATA Wind S35 42

Tk, HRMHZIAEFPEER, H
E R =R B E A T AN AL, ORI
BERASE. HHmH, 2022 F-FFESHE
wn A 10.87 JIAL TG, [RIEEIEK 3.27%, A
Jo bR P AT S K (4.14%) , FE
& 3 HIEERHE T, Rl B IR RE R RS
W, T BORE . BRI, 2022 HE—
Zo i A [ g PR R (NS A7) 10.49 T2
JG, [ 9.30%, & THX &AL Hf, 5
= R A BT AR SRR s SR T B R K T,
PRI T “Fasl” BOR R A B PE R s &
LR EAL, 8 3 AdbrETE. b7,
H R s AU . 2022 4F— 2 Fh [ 1%

Witk O A 1.48 Ji4035 00, RS K 13.00%.

Hordp, HE 8209.20 1236 7T, [FIHLIGK 15.80%:
#11 6579.80 12370, [FIELIEK 9.60%; 57 5 /I
7 1629.40 123G

CPI [F ELEkiR B FA, PPI [F ELRKIEZ
HE%. 2022 4£—ZF CPI [[ LK 1.10%,
TS RN T B R T ) e IR AR EEk
HEBN ) AT 8] . —Z=FE PPI [F] LLHE K 8.70%,
5 H () bt 338 18 e 7 0 B A7 Wi PP B EL i %
HF, BATENE R, MONBUE KR 16 . Hh
ZBURE R T E R B R iR
FUes, s E P HATER BN T e
JEEA AT AT

MEREY T, MBEIETRHE. 2022
P EOIAEL 12.06 Jifeoc, AR
FIAZ I 1.77 Jifdo0; 3 HARAEASEA 2[R

Fh3EK 10.60%, HEFL FFARE 030 NMES
Mo MEERIE, BT B BB 5 27 15 ik
Kigshi, SRy k3R 2z ), —=F
JEEBSURT 5t 7 14 i 8 AR A B4 R ) 2 3 9238
270 FABSTHER R ALFERT AR L BRI
B T SRR AN Al A5 95 1 i 0 04 [ 1 4 ) 22
14 4258 12701 4050 12.7C

WBUINIZIT B, RASE RS
X HBBEEHRRE. 2022 £, 2F K
ANFLFEILN 6.20 Fifeot, FLEIHEK 8.60%,
BN ST S A PR Hodr, 4 EBIR
525 Jifeot, K 7.70%, FERZ5Z T
MR B, AR 3E M ANl A
U e 2 S it A5 R R b A% T B NI R . S
HOTTH, 2022 FF—ZRE A E A ILTE S H
6.36 Jifle.ot, ALK 8.30%, NAETH N
23.80%, #EFELL EAERIBIIIER 0.30 AN 4 A.
ROAESEE S AR 8 T A 1R, BlEH
R B LMK s ORER . BAE R
Y HFE I K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

R ESFRFMK, BRI EEK.
2022 2L, WA R I E N 5.53%,
He 1 AL 2 Al sk tese, kil
AN 5.30% 5.50%, L BAEFREIKSE, B
to/hlE BT, FRAZEAT AR 1 3 A BA
KRIMAEEIME, WEHERLR LTS
5.80%, B LR LT 0.50 ANE A, Fat
IR A T K. 2022 4E—ZFFF, SEERA
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PRI RN 1.03 J5 G, SEFRFI ELHE K 5.10%,
SRR e K

2. BEIBOR A G 7AT e

ERERBAENMRHEOAE, RIEFLHF
BATESEXE, SHLAYNELTEE.
2022 4 4 J1, FESEH SR, R
KIBAESE ISR L AL, GBS
R, VISERMEREMAT KA. RIFATHE
ATEABRIX ). AR (L HETH S O BOR 2R, Bl
R LT RATMORESGE R, el —
AINR H PR B AFBUR SR /1, et oh 5T
RaR s B 3E TN K S R S SR 22 5 1) 5 it
51 3R BB A . SEBLEL A H
FAFaE: FHEd R Ak R, 45
B SRR IR A L B N BRSO
AR =4,

EEBMSMRRHRWE, SFREKESN
PR A=, 45 A7 PERIESZ BH DA A
B R _Eilon Talk AR idt RIE 7 %0E: foR
B, BERXATRIH A E A BT, FRE
FURFEILIEST AR 75 1A LN ) B i 52
RN BOR RRS:,  BIZTE S P R 1
WS SR H K SRIBkAk BT T EUSRODN 188 55 4 55 [
PR st R, BN EEREACR TSN, O
TRGHSHERMR B PR A5 T,
IMF {5 AR AT 25 [ FrRoL R 24 B AR 17 6 v [ 22
DRI o FTH ARORZE GG KIS U598 8
Ko SEHL 5.50%3 K H AR RMEA Bk

= XgEFxh

1. RIRK Ak

PG A A E b X, 2 A S
IS W A o S 110 L DX, R P P A X
55 U B N PR X () B W s, Hh AT E
ik, Z2dZFEMERSRE, WEIRR T
N B MTBEEIEIBRMN . AT
[, 2021 B, W E AMEERRE 145 A

B, Hr, Sl AR 5763.0 A H. 2021 48, 1l
V48 SE A IR R s ki ) i B 55.8 AU N AHL,
[ LGN FE 38.4%; A& TRWic finJi & 3225.7
femi s B, A EEaE K 15.8%. 2R TH, Lve4
TR T i AL ZR . KPR, Ak®isE
LRNET, AR R KE%E 10 RS
NTERAT 400 2 55 F LR M R PR Bk 5 R 28468 3
e R R AR S L VI — R Mk S
i EiEE . 0 R XS e TE L7 B
LIBELLE, NEHINSIRME T RONE SIS
FFo 2021 4F, 17644 58 Uk % ik 75 it 7
1654 L NARL, FIEK 21.9%; BigTiwiz
iy B % 3218.9 /LA R, [FIEEIE K 10.0%.
fizs 7, Ve A KR RS BB . 2
W AW K6 EARA RN TG (Ll
KEZ= KN BRRKENGZ . G TN
H 7 AR, 2021 4, L1754 58 R RN
FAME 1461 TR, [FIHIEK 12.5%. ik
LE, I R XA S B8 R A8 i Sk
iR B2 R PR R S, (R At
S} & As Hir e A — e AR .

P SRR R 2R, AARTEFE .
AR TTTH, 1L 7648 R B VAT 5 ] 9 R T
3K, BN ERIRIEA 9.71 Ji P TK,
B 62.2%; RN 5.91 7
K, HERHBN 37.8%. B FE R TS
T, & RwIEIT KRR, e E
2 5 A EEA. LTS R I R
K 120 B, FHARIF R IRGE R 63 Fi. 5
o [ 2RET PR A B, SRR A R A AR — A
Wr=AER B kit 86507, 10 é
HHAzAIL S Fl, A R ERSE 07
W PR BES. L. 5. a8
5532 Fhe Horh, BEORRAE TR R 2709.01 12
W, &7 E R R R 17.3%; EESFER
LRI RAE RN 2304.09 12575 K . TR IE
JiT, VA DA A B R SR A
452 kb, HA KRR ANARE. PRSI, fal
R FSCAE s P ERAE S AR S LAHT
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b T T AR 70%LL EAE L PEIE A .

G4 e EE R BIR R A 0y, EE XK
REARYEAEEZNBOR . S5 AL, 1EF
K E AR GRAEAT T 358 7 2057 5 R R o5

XLl P AR 22 AL 2 R R B T EE ORI

2010 4F 11 H, HESFefhifE Lvag/E oy E K%
PR PR A LB SRR X, HESh L 7E
BILR“ DLEREE, ZoukE” ik &, Bh
FIL TG R P s . HERE L BRI, 2015
TN, EEEMELN (hEhihX aEk
JRANELY, s AL R AR Sk, R aE R T
% 748 (X, ) FREELX AERE
PFENLE], AL PR AR R XIS 5 A A
SR BRI FE B AR AL T R BN, 2017 4F
9 H, ESFEEIR TR IL A i — 23R
SRR R IR AR R R E LY (K
(201742 5) , BEELTEE SRR EHE R
SEHDR AN FETR B, S H A B Y5 Y Hb [X 22 % i
RASEHEn] S ] rTHE (] BEPE 50 . 2018 4F,
ERREEHE T TSRS S5 s
H XA sR Y ESC IR A R L), R
TS LG 5 S X ISR EME, IR
P L P 48 7E S 3 ) PR AR S R R TE T RE, X
P L P B R KL SRE TG SR AT HE
SRR JIFP IR A ERE L.

BRRE,  ILTE4E X 3 K S H A R 2
SRR, AARTIEFEE, AHAT KRG
TAHRIGA . B LT SO R R i AN
Wik DA A S U S X S R JE, I PEE X
WAk RERE—EE .

2. RIRZFEEAKTF

EHE, WFEEFRSRE, S5R
HORMEIE A, 117648 X A 77 S 2012 S
11683.1 /ZICHEK % 2021 4 22590.16 1278,
TEAE 31 MERATEIX CREGUT . A
EVEEAE, TED hHEAE 20 A1, KRR EE
W E R IKCT . 2021 4E, A HBIX A A
EIAB MM, EEREK 9.1%, T4
B 1.0 NE . 2012 LK, ZENIMEGF

AR AR Jel = B MR SE R R, 1l
V848 205 3K H e 1 ) v e R AR A
2014—2016 &, LPHEEFFEHE A BT 2H
SRR, 2019 AR T A P OKE

B 1 LEg XA F BRI E I
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m |(FEGDP(Z7)  —e— EEGDPIER(%) —o—EEGDPI(%)

FIERR: BESGIHE

FEMR g

B8 257 K Je e g R R B T 2%, 1l
FaE PSR IE SR, 2012—2021 4, =R
FAb AR 5.8:57.8:36.4 HHE N 5.7:49.6:44.7,
Hepg ol R TR, = E
2 T

MRFET 2 & I R SRR 3 S A5 R 1) A2 i
FAE, IEEESR, VB IED R T LR FI4N
MGHAESHAE R, SRR EE
147, ARk, HA. M sE A Egl. ik
ok, LA T EFF G, AZENE
BFNATIE S AR T e e AR SR IR HE A
BRI 52, Tl 251 H 8Lk, 2019—2021 4F,
L PH 2 3 ) S B4 T8 il 6569.5 1276
6733.9 14 7CH1 10159.26 1470, AL Tk
B 2 K 5.3%. 5.7%81 12.7%. L4 T
A G e T RERERI BEURTEFE 7 Pk o
Pk, B aeiscsd, 7 5 B IE, flHrae
JIEEES, {ETTREBRFEAYS YLl 16 T L) HZE L
REMRE SN, MR L6, Pl
REREEE 7. ARYELPEE “+=H7 MR
PfeFE N, L7 LR R 2Rl ge X | oA
Gut, LASCEAIHT BN T, LA T2
WRas . PR VA S, A T S AR
e CEE, AR RIERE, ORHET Y R
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2017 9 H, BEERER T >CRrlag it
— 3D URAL B 3 R U R R R R RS I L)
(EH%& 2017 )42 5, Fe 748 ZLARe AL
YREEN RN E B, DU AE R, SRR Z 0T
R FENBE, B A. g, B4, mR
TV REVR BER R R AL AR R . 2019 4F 4
H, WlE NRBUGH AT RAT TRk
2019 FF FEARERAT b e st 78 7= e H st i il
HY CEBURKH (2019) 185) , Xt~
REIHIR S AR . REE QLPEEERE
GrRft 2 kRS DUAS T FRIFD 2035 4R
FHPRHNE) , #2035 4, (Lh7E RIFERL5
AT AT SE R, AR Sy A AR e o R B
by DX 22 355 i B R DTk L e T R T
“CUNTERERR ” o BEE SR T BUR i 51 A
ORGSR AT, (LTEE TR TH R T 1A . &
MRS BB, AR TR R R
A AR

WP MRS LR i 18 B RSs XC
RIS AT B L PE A =k g5 F R T
Zr, 2016 117844 M55 V38 o be 2 R B
50%, XfZFIEK Tk E O Tk, 2021 4
V52 44.7%, WKIHZH3I2E A5 K E
B ). gk, (hHERIDLFSI R R, H
2020 1 K R TR 17 XoF L 7 44 i i v s K
2020 4F, 1l P R AR A it R N B A
B LT AN, R E NS 3.3 (AR, [F
EL 23 50 R F% 97.8%A1 60.1%; 2021 4F, (LPE4
BRI S X AR A 3991.5 5 ANIR, [RIEL
FFE 0.1%, 1L P48 AU I S X T ZE N A
WA BN 11.2 12 76F0 42.7 {276, RE4S
MK 44 7% N % 8.8%. b= iids T,
2019—2021 4, 1L PUAE 7 il o B 8 T AR Hp 80
K, 70N 2366.1 F5-FJ7K 26853 JiFTiK
A 3204.4 J3FJ7K, FHob 2021 EFEEIEK
19.3%; B b s 89 BAUZ T EF, 00k 1631.8
2,75 1885.9 1Z.70H1 2170.9 12,75, Hrf 2021 4
A LL3E 15.1%; J b= F R % B RF ARG, 43
WM 1656.5 127G 1830.4 1Z70A1 1945.2 12T,
Horb 2021 FEFRIELIEK 6.3%; & 5 55 F5 8 A

WE NI, 358 966.3 JiF kK. 785.4 JiF
J7AKF 861.5 Fi~F I K, [RIELS 7 R % 1.9%.
TR 18.7%F118K: 9.7%. 1L P& ARSI ASHT K&
J& 1) RN, AT AR AE KT ANSER | 25 A8 AN 56 i
ik, tvEE NRBUS AT T 2017 42 12 H
EIR T (CRTENR ILTEA SRR S L K e
R (2017 2RO B AN CGEBUR R (2017)
155 5) , HSMmARARGINLHEIFERS . (2 AR
F NV FE BB e T 7 KA.

¥, HHRAHEHO

2007—2016 5, 1LITHA TATE i 4
R B, BEATE AR T A E
K 2017 48, 321l PR A fd a3 me ATl
SEREE R, 1T B RE T A ME A B
EFb, ILTEAR BEATE R ORE N, AT 2R
FNE R B BTG AT R R e 498 3
REH, ILh7PHEEPFE K EAREGE R 5 O 2
Fr3l o $ BT 3 BJ5 A b5 =, i, H
73+ PR BRI A = AR RO, KR BREEFI A
LB T, R, @B O AR
W&, 2017 4F, (i Pa4 Atk 2 il e B = 5 el
BN 6140.9 1270, FILLIEK 6.3%. 2018—2021

&, P [ e B PR R L B IR 5.7%.

9.3%- 10.6%AF 8.7%. 2021 4, LG4 [ 5E %
FPERE OREAR D W, B— L =R
F L2 H K 33.4%. 5.1%F10 9.0%, HrhXEnt
W R 8.2%, 2021 4F, Tob#%#d, 4

b R K 11.3%; HiliE B K 24.5%;

PR TR K 10.3%, JEBE T &K
4.5%.
B2 LR AR E AR RN

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
—— IR AR R (%5) —— L B AT (%)
S ERLHERE (%) —0— 2 ETETAE%)

HAERR: BR&ITA

www.lhratings.com

NG e O



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

o7 B % R Az AR RIRE

WAL =2 S ), ik
FESRAFTIEED, 2019—2021 4F, 179 &4
22T it T BB 0N 7909.2 /46 6746.3
{¢.70H 7747.3 4276, AL AIBE K 7.8% T F&
4.0%FHEK: 14.8%. 2021 4E, 11794 & RUgAN
AP AT K, SRR AR A RN AT S R
N5 37433 S0 15308 76, A EL 2 6K
7.6%H1 10.3%. 2021 4, 5Z 2020 437 it 5 15 1
K GEGERBACT I, 1L JE R A TS
B3 R FE K 9.3%% 17191 J6; AT AS
AR R RIS AR 9 S 2 A 21965 Jo Al
11410 JG, [AELAr A 8.0%F1 10.9%.

2019—2021 4, (Lph4 kB 5 3A
1446.9 12,76 1505.8 /2. 76H1 2230.3 1478, [FILk
Iy K 5.7%. 4.0%F0 48.3%. 2021 4, 117
A HEME 1365.9 17T, [AILEIEK 56.3 %; ik
Y 864.3 27T, FIELHE K 37.1 %. 2021 4,
P54 EEH O B RN = f mErER
FEah R BRI AN B R N, B
WAL, EEEH O U [E] b P
bns 3k = S DAHL L SR b o 32, ke
SRR 528.7 4¢.70H1 95.3 12.7T,  [FIELAY
WK 38.5%F1 57.1%

BIE, WHEATFRPRE, 2019 4L
R T 1 T KT PSR RRERARAL
ZIEBRE NSRS iR RE . Pk
AT 2 35 G PG T 20 % 0 K S5 1 s,
P 2SR T I — € R 7T .

3. R ki

S AL 7T, R QLT 2021 FEIR
ZUFFIAE R IBGT AR 5 2021 4EE, 1LV
B A S RN R T & TR AT 46813.9
256, b EEREK 102%. & T4
342149 1276, L EEFERBEK 11.7%.

13 AR ZKSF 5 TH,  AR A A R AT K i o
O IATRATT QLTEE SREiTiE) » 2020
IS, WPEE SR RIEEARE 600.6 12
JG, HCEEYIED 51.9 1470 A RIEHCE 2.0%,

FELERTTRE 0.4 DNED R, ARITRRBE A
NS E Y (Sl I A

BRE, WUEeIZIT R R, S
WAFBPT ARG DY R, etk 55 SHR L5
et —2b 4Tt

4. RRAER

FRE €2022 4F 1L P94 BURF TAERE ) , 2022
B, IITEE ST R 2 R R B H AR N :
SR AP BEIE K 6.5% /5 A e e
K 8%, thTH T EE LAUEK 7%, —
A SEFRE UK 6%, W4 E B W] Sl
WA S 2GRS, RN ER AW L
B YSe N385 i T R BRI K KT, R IR B A%
BRI HILE 3% /247, IEUHI L 45 TN,
W A L IS TE 5.5% LA .

MRPE LG E &G 24 g5+
AN TLEERIRIA 2035 SR 5t HARNE) , “+ 1
F7 B, PRSI SE B LL R AR,
KIE—RENH AR RIS PR
SERERRIRAL AR R S R TR R Ak
HMLE . AR SCEHRI AR, R IR AT pl T
P a A E BRSPS AT =
WL G RIBIA . iS4 5 36 0 R AE (R fa
A 5 LS AE A [ i R s =y A IR s A7 o 1L
P48 £ 2035 R H AR AFIHLX A 7=
{EILE] 2 JI3£70, Spr i ik Bl [ i Ko,
BEASLIA 22 3 AR, LI E i E, B
BRCE. EIMAF. BATRE, HAZEMNK
fie.

M. BFFRIEKF

AR, LA IR UG A B i
AT BORANLS], S AT UK, R
IS S B B AN S L 5 I . BURF
W SRR 55 WA A ) 5 R 5 55 7 2 252 7 T
1AL

WURAE 32 B FEAN R D7 T, 1 PE 4

www.lhratings.com

o



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

o7 B % R Az AR RIRE

& (iR B E B ATFE) QLTEEEEE
A 5 E RS B AT ME GRIT) ) 1l
POE NRBU 0 A T 6 T A e B 2 e 25 A
FEFR A RO AE— 25 (U B35 A T AR Sk
LY S, BOR RS S PBUR SR IT
JRBUME BATF TAEMIIE DL, Bt 3 85 B 5515
B, FERABUFAE . 2021 4, 1LhEE AN
FBURFIE [T Wk kA {5 S 37016 %%, WAP
Uiy K ATE S 18373 2%, T A A5 8695 %%,
TAE A A5 R AT I, 3605 5%

ERWELH, (LA FR S QLvhs
N RBURF T BN R L PG48 215 R R il
K (2014—2020 ) WUIEENY , JIsRESLHIL
RATAE 2K RATE R A 2 WEIR, &5
TERGBUR IR AT A ARt R
B PR —1R7 A E G R R . f I E ik
R A S i R, e AR TR A ST
B RAS « S WS S A2 TRAE . A SR
KE SIS R, FEAR RS et
1S RGHELE,

BRI SR 25 7 T, Ly v 4 e ek i) e R
A3 IESUART D) S5 iR 45 A K i) FEE ROV o IESURT R D) H 5
SR, R DX BUR R I AR T R g ek
JEAT T 7 RSz HERE . 2014 4E, ILTEE G (%
TER R L A BURF I S IR 55 A7 MR AT
BH A BUR WG SR 55 0 B BRI AR, Bkt —
R BUOR ST 2021 4F, LA H
& (il PE A BUR I K IR 55 St A2 BRI
WURFIE S R 45 LA IR T . DL o, A
FEREAR S RS F « R s 11 5 D) 2H 21 5 i
DA ST DA 1L 7 A O SO SR A 4 BRI
SRS R AE T EEIER

WA BRI 7 T, L4 A2 T TR T B
H L . PR BT IR, 1L VG AR UG 4 T S
WET SRS, T 2018 4FE K T (T4
S TR SRS BRI ST R L), JIR ST
AT AR, AT N PR SO0 AR
o BRSP4 T 2018 4Rk AR
T O SU 5E  I EE AA  A gE ER T

HRRRENENY , BERETEIATMEE
PR, T BN A X3 B R R AL,
W B AR B e o e R U B
TR SR 1) 45 5 THD R R BRSO, ILTE A )
VA BBk B s — 20 5 3

TS A G T, Ll AR AR A B BUR
25 NAS PN . BLVE Rl 557 6 fih 85 2845247
N nsE ik A R RUBLE B D T ALAE
B {55 55 5 TG AN W N 5 5 BURF 457 45 A L
2015 4F, WRABUNHEEG T GSTInsRBURIE
A SRR L), SR @A I8 7
G — BUR TS VG B B, g —2b 5
PR GHIR RSO BBOE, R5 AR HZ
ek, 2017 4F, WA BUNLE KA (T
BE— DR 7 BUR 28 Rl BT AT S BaE ) €l
PEABUM PR S R S S BT , t—
f e FYE I 7 BURF 2 TR B L], B R 4%
BURF BTG 5t S5 Ah 2 RIRIISCRAER, B
TUAL I Sl K . 2020 4F, 1L P4 1E 4
RAGENR T CQLTEE BUR & I 55 58 17 7
%) CEEUR (2020) 23 5) , hnagEmifis
AL HL B R AEa SR, Ak
1t 25 BRI P2 R Ll PE AR B 4 X3 e . R Gtk
5155 MBS A T 1 BE LR B

BAARE, WIEBUNE BERER S, &
SR S R, WU B INE B 4,
155 & HHI AW B8, APITEBUN TR 55X
B iR pt 7 — o .

B MBS

1. WEARH

Har, EscArdd, &, . &, 8/2
HARATHBUAS], BT E ST “—BUN — 2%
TR S, AH S, WEBUCSEAT T2 W A o
CHUELIED X143 1 Hp SR b 5 T R U S Y
A WA DA B0 Buliosg e Bl o 44 8O B
1, BUH A BUMR BT B e, g g 5,
HAEWP TS . RO RS LI G4
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Bl BB 558 BAE DT I, M4 M B E
P BRI BHHATE B . — I E . H5BUT
AT e, W BUSCSE B E AR A A
Ko

hR5 PR RI S

g5 a7 PA 1994 SESEAT
{1 70 A5 1 W U A HR) AR, BSR4
H JRBUR ] MO« 7 RO [ 8 WA e
BUF S35 BURF SO . Hodr, R A E
NEFERBL WAL BB E B 2%
Bl A0 B BRI KRS . MBI HRAT . AL
SEHR > VAR T ER NI B CRLAE T A BN
YE R 55 7 [ e W BB+
Mo R IR T A BB BEURBE . B
RN EFERLS MR Bh G AL B2
LR BAAR BN SE ;R 3L
NEFEEERL TSR N ER, H

AL TS BT A A8 b e 5315742 60%:

40%HI LB 4y o 2016 4 5 H AT E
R G, P 5% 50: 50 (I ELBI 4 E 1 (E
LA

BB IAHEN

L PG48 7R v [ e b X B B & 5,
ISR FF LA R BURF ) SCRE . ARHE L7
T BT HRAER 2018 —2020 4F (111 7545 W BLs v
R, 2018—2020 4F, hPE% 73k Fgk
FNEHUSN 1819.66 12.7T 1946.60 12701 2452.20
fe.76. Horb, BRSNS A BBk
) 89.81%- 90.39%H1 86.42%, #5532 AN
A=/

A2 L EE R EBAPBIBA L (45 125T)

BARE, LR E b X
LeuT, AR EO L P8 RS SOAHZ
K, X KR FF KA BUR SR THE B
RRBE

2. Mo MBUK Z L

AR 1L a2 BT HE k) 2018—2020 4
CUPEE T BUSRERY , (TEE S5 Bk
NS H BT B — R A ST N /S H
Bt BUFHEFRE SN/ BT RIE R B AL
BN/ BT

A3 LB A M BOK I M AR

(¥Ax: f270)
BiigE] 2018 £ 2019 & 2020 &
— ALY B 5129.47 5361.53 5866.07
BURF I S RN ST 1281.36 1719.99 2286.48
EfG R AZE RN ST 72.29 137.19 226.33
BN BTt 6483.12 7218.71 8378.88
— MR A LT S 5129.47 5361.53 5866.07
BUR M 4 S S 1281.36 1719.99 2286.48
B BAZE I H ST 72.29 137.19 226.33
WBZ S 6483.12 7218.71 8378.88
E: RERAWAINITHK
FA R IR L0 g T R4
MU NG RTE, 2018—2020 4F, (LPGE
BRI CA— R AL E, — A3t
TSN R THE L7628 OB ST e 5 L
BIEEE 70.00%. 2020 4F, 11 P5E T BUN BTt
AT ST . BURFHEIE SR
MUFFEA R AL EWRN ST SR
70.01%-. 27.29%F01 2.70%.

&4 LT AN HORA G A

HE 2018 4F | 20194 | 2020 48 (A A7)

—BATE. FEAMBMEN | 180432 | 192959 | 228938 SE _ 2018 % | 2019 | 2020 %

— LRASHH BN Bt 5129.47| 5361.53 | 5866.07
LIRIEHENN 170.14 | 170.14 | 170.14 (1.1+1.2+1.3+1.4+1 5+1.6+1.7)

2RI 1634.18 | 175945 | 2119.24 1?&?%?{%?%:%)\ 229270 | 2347.75| 229657

2.1 ARSI 1089.14 | 1585.28 | 1933.80 111 BN 1645.67| 1783.66 | 1625.99

2.2 LU AN 545.04 | 174.17 | 185.45 1.1.2 JERifRN 647.03| 564.09| 670.58

BRHER ST, ERFAERA 15.34 17.01 | 162.82 1.2 EZAMIRA 1804.32 | 1929.59 | 2289.38

&t 1819.66 | 1946.60 | 2452.20 1; fEmBER-RIFEFE) ) 055|000

miﬁii%igjngiﬂi 14 LAEGER 16151 197.73| 197.00
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15 A% S 128.37| 17440 21022
16 fitss 59 A 435.73| 355.91| 586.07
1.7 B AR e 5 4 30529 | 355.60| 286.84
2. BUFEE S TE R ST
(2.142.2+2.3+2.4+2.5+2.6+2.7) 1281.36| 1719.99 | 228648
2.1 BURFHEZE S IRON 845.71| 1186.31| 1151.98
FHorb. [F 3
R Horpr s A - H A Ll m840| 1056.77| 1025.40
ZEARIBAT TN 11.02 9.96 6.26
2.2 LA BN 15.34 17.01| 162.82
P fii Tiif& =
2;3 R 5 B e L T 7 45 4.04 0.00 0.00
2.4 LAEgER 167.31| 109.51| 138.49
25 PNRE 2.80 6.09 7.80
26 fiiss (FEHD YN 246.17| 401.06| 825.40
3 EABRALERANET 7229 137.19| 226.33
AR ESEN ST 2197.84 | 2148.70 | 1923.02
MBI ST (1+2+3) 6483.12 | 7218.71| 8378.88

E: REEZWAANEK
TR Lo E W BUT # 4t

M EERRE, 2018—2020 4E, 1II7H4
WA B BT PA— M A SR S s R
2020 F— R LR S H T A A 70.01%.
=4, LTS B BT RREE K, 8
HEHK 13.68%.

ISP G U I =41 75 2 W B
ST 2020 48, LA — AL PR AR 48 2
A& 19075 feot; BURMER & T F AL R
221.06 10700 LG4 WA BT 58 s Ol R 4F,
HA—E MR, AT a5tk o
R JE

(1) — LT T F R

2018—2020 4, 1LPEH — A LRI
ST Al 5129.47 4476 5361.53 44T
5866.07 f¢.7t. R, 11788 —MAILTE YN
Iy RN 2292.70 147G 2347.75 14 ICAT 2296.57
f¢.70, HA 2020 FEFE IR 22%, EEHT
2 P A R R B 2 R B . 2020 4,
P54 — M A LR NS T4 31 A
BHIE 16 An, AT HEK . 2020 45, L7
R /N - AT NG S s S o L (N
2289.38 {270, ALK 18.65%, WELLITAEIY
K.

VG4 — A FE RSN DABLS N R 32,

2018—2020 RIS 5 LLAr HIA 71.78%-
75.97%F1 70.80%. 117G AR 9 HEAE AL
NSRRI IERL, 2018—2020 4F, (LFG
BB 7N 1645.67 1278 1783.66 12 TGH1
1625.99 127G o L7548 AEBSON 32 22 il L TN |
EA TR (B AR T B
W SRR, 2018 —2020 45351 647.03 12
TG~ 564.09 1Z7GH1 670.58 1275, Hh 2020 4
[FIELIE K 18.88%, FE R LI AFITEEN
P RN KPS

2018—2020 4, 1A — M AIEHE S H
MR K. WM EE, 2018—2020 4F,
h PEE — M A LT S DA — MR A IR S S
AT HAEH . e RERA L
e PAAERE S H S TTREMMRSCH Ik 2+ IX 3
MK FIAS @IS 8, 2020 4F
iR IS At 4386.38 12T, AL
TE S H A TH 85.82%

2018—2020 4, IIFABRMBIASHE (—HK
ANSEFEWN/ — R A IFLIE D) 5
53.52%- 49.84%%11 44.94%.

(5 Lis — LA & S AR

($4a: f2t)
5H | 2018 & | 2019 & | 2020 &
EXX SAT
— R AILIRS S 362.60 | 391.65 | 423.63
FEIB 3.69 3.82 3.30
A i3 24825 | 25228 | 258.96
HE I 668.03 | 696.28 | 733.36
BRI M 59.08 57.72 66.09
AR B 5 IS
92.85 | 11224 | 11231
H
FEEARBE AR S H 671.65 | 711.34 | 810.20
BAARRE 35899 | 366.68 | 433.55
PREH RS 17029 | 226.15 | 260.28
IR 24X 370.52 | 483.59 | 477.16
AR 581.34 | 626.04 | 653.68
RIS S H 208.64 | 320.74 | 335.56
FHR RS B 3 H 89.62 87.29 97.07
T AR 5 25 5 19.08 14.19 14.66
SRS 20.30 13.82 38.75
R AR X S 271 325 3.72
H AR R R 5
" 79.53 69.86 67.58
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1 5 RR S 126.12 | 121.90 | 118.74 s, FELLES 221.06 127G, BUMMHEILS T
AR B fif 46 S 1682 | 1697 | 2020 = L
Py AR, L L
" 000 | 3784 | 47.77
HoAth 3 H 77.90 28.88 5479 A6 LAY BUTHAS XK ‘é:ﬁ’#@ﬁk‘%/ﬂa
i (B X 5538 | 6780 | 7867 (#45: fe7)
W R R X 0sT| om | 0s callls dulisE | ADRSE | Ui
—EANTHE L AT 428391 | 471076 | 5110.87 WAL 908.11 | 1166.10 | 942.32
AR LG 2349 | 4675 | 4707 s BATLIALFIBUHEIN | oo o s
AL 23993 | 11534 | 233.10 BRI RS IR
e B e 38299 | <120 | 055 LB 4852 | 1407 | 5335
FRER 197.73 | 197.00 | 190.75 {951 B S 2578 | 3558 | 53.66
W74 0.51 0.57 0.14 AR 97.51 | 236.71 | 73845
HoA 091 | 29231 | 284.69 BUFF RS H AT 1079.93 | 1452.45 | 1787.80
—IRAFTH X H Bt 5129.47 | 5361.53 | 5866.07 TS 7656 | 104.60 | 14009
ii:;,l;t ”ﬂi/}%iﬁ;ﬂ:iﬁré1+q’;¢1ﬂbiﬁ QIR TAH A 454 (B &R A K H 15.36 2445 30.67
Iy A A Rtidiaguitial
ggﬁiﬁ RIS RV ARIIRNT A2 R AR R B G G R4 R 0.00 0.00 56.85
TR L T MEUTHRA LR 109.51 | 13849 | 221.06
BUR RS R T 1281.36 | 1719.99 | 2286.48

FRAE (2T ILTE4 2021 4298 T8 A2 1
HPATHENS 2022 F42HFE AL HHER
PR 5 2021 4, IPHE e — A LT
WX 2834.61 1270, [FILEHEK 23.4%, EEHT
2020 FRZREAE R IR LA & 2021 AR
Il shE R . Hodr, Bl 2094.7 12
76, ALK 28.8%.

AR, PR — A LT AL
T E A, BN s —RA
LR KDL A RS o, PREERI L
AT RS IR .

(2) B HIA TR L

2018—2020 4, 1L PG48 WU 1 B 4 T U
NI 1281.36 4476+ 1719.99 1Z70H1
2286.48 1470, FIHE A K 33.58%. [FHH, L
PR BUR RSN BB KER, 25N
845.71 14,71+ 1186.31 147611 1151.98 14.71..2018
—2020 4F, % EAA S A LRSS
il o5 BUR PSS SN 86.13%  89.08% FH
89.01% A& BUR P FE SN I 5 ZRIE; [F3,
L7648 ZE B AT PN 733 11.02 1276 9.96
{276/ 6.26 12.7C -

2020 4F, 1l P UM RS S H A
1787.80 14,70, VIR Z+EXSCH NE, HRZCH
T B AT IEE RSO . S E S BL

E LAA R QR AR fesk ok 3 . B AU PR A Bt L
F RSN HE L 2 m B R AR E A WS
BN
FTAt KR L& M BUT AR

TRAE (T 1L PE4 2021 4E448 148 A% 7
HPATIEOLE 2022 FFEB A RRNHER
AR 5 2021 45, LA 58 BUBUR 1 3 4 il
FON 980.49 1276, [FILL TR 14.9%, TEZ
A - b A FHASCHS L AR A K TR s

RARE, AR L U4 BUR ML & A IR
NEER 2IE S B T A AU RO
L P BUR S S RN 1) 2 BERIE, 5 b
T 37 U B o TR AU T2 A — 5 5

(3) BHKAZ TR IENL

2018—2020 4, WA EA TEAZERA
ST 72.29 4276 137.19 12701 226.33
1256 CEENFIEWNF BRSO, (5
BN SRR /N . 2020 4E, A EE
VARG E PR AE A LS4 24.55 107G

(4) RREZ

HEHE (LT ILTE4S 2021 4E444 148 A% 1
HPATHE IS 2022 FEEB ARG IH EE
IR, BTk 2022 1L PG SE R — A LTI
BN 3004.68 12,70, 6K 6%; —RkASLTiE
X 5611.64 1478, [A] 4R35 K 8.7%.2022 4,
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L 76 28 Tl E s B BUR 1 3 & T IR 1067.97
2.6, HAEA AR 912.95 12
JG, WK 12.3%; BURFMREE TR S 1489.72
{075, 2022 4F, \WPEEFOTE R ER R ALE
TN 219.81 1476, X 180.98 1470; H4
RIS PN 233557 1270, B
2322.83 {4.7T

7 RS

1. Yo7 BUR % fi 42

2018—2020 4F, 117424 BURN 51 55 KA B
WK, #E 2020 FJK N 4612.65 1270, HA—
ffiids 2511.86 1470, 5 54.46%: L Uifiiss
2100.79 127C, 15 45.54%. 2020 fFJiE, LPE%
R 45 AUARAE A E 31 MEBATEUIX HHES
526 40, HEAEESS.

AT 2018—20204 Ly &4 HUR M5 415 AL

(#45: fL7L)
H 2018 £F 2019 £ 2020 £
77 BUR 5 55 2963.66 3511.89 4612.65
Hopre —fRfiss 1974.52 2157.83 2511.86
L5 989.15 1354.07 2100.79
E: MBS SRR AR E R WA ANER

AR IR L H BT RAR

62.44%,
RO 20204 & b E 4 BUR it 448 B A L
($45: 1)
% 3 E 285 BR% HUAE S (%)

B 298.70 6.48
A 501.03 10.86
L3 56.98 1.24
TR B 1245.14 26.99
Tt 215.27 4.67
PREEVEAE 55 442.16 9.59
AR FE BRI RY 226.50 491
BB BE 54.09 1.17
oH 336.34 7.29
R 7.00 0.15
patd 148.97 3.23
iy A 153.46 333
2> PR 18.43 0.40
FRIM B fifi % 0.46 0.01
BT 2 B 298.19 6.46
Pt 1.00 0.02
AEVRAEAL 5.77 0.13
U/ NRAT RS AL iR 153.00 3.32
A 450.19 9.76
it 4612.65 100.00

MR 55 S5 /K, 2020 4FIS, 1l
PUABURN AL (7 5% 944.13 14,75, 5 20.47%; T
HIEF 5% 3668.52 147G, 5 79.53%.

A8 20204 Kol B W BB S HEOL
(#45: 1270, %)

e e S| BURF 4%
BARY 944.13
T E BT 3668.52
it 4612.65

FoA kR B W EUT R AR

M S B A, 1 BUR 55 5
FFHBGE &, Z3@isk (R, A%, Hl
R |« AREEAE T . BIARE, fE
S, T TR % 1245.14 1278, 25idis
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