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EREHE
bi=| 2018 4 2019 4 2020 £

XA S5 (26 16818.10 17026.68 17651.93
X AP S EIEE (%) 6.7 6.2 3.6
N BME o) 45328 45724 50528
=R 4.4:422:53.4| 4.8:43.8:51.4 | 5.4:43.4:51.2
TolkigmfE (o 6260.2 6569.5 6733.9
i 7 B e (1278) 6490.9 7094.6 7846.6
I 52 PP R (%) 5.7 9.3 10.6
e B R E A (L8 7338.5 7909.2 6746.3
HEH HLEET (270 1369.9 1446.9 1505.8
WA (%) 40.85 41.87 42.90
ANFASCREN (6D 21990 23828 25214
— AT (278 2292.70 2347.75 2296.57

Forp: BN (1270 1645.67 1783.66 1625.99
TffﬁﬁEWAﬁﬁﬁ 228 24 97
' éﬁ?;ﬁfﬁﬁqw\‘éﬁ 5129.47 5361.53 5866.07
T%Q%ﬁﬁiﬂéﬁ 4283.91 4710.76 5110.87
HELE A% (%) 53.52 49.84 44.94
BUN RSN (278 845.71 1186.31 1151.98
EZAMIRN (278 1819.66 1946.60 2452.20
WM (L) 4958.07 5480.66 5900.75
%E%?Eﬁ%%ﬁ% 2963.66 3511.89 4612.65
T BUN 55 BRA (278D 3186.80 3799.04 4833.04
HITEUN R (%) 17.62 20.63 26.13
T BUR 5% (%) 59.77 64.08 78.17
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BT AE B AEFRN

=\ RIRE TS R LR AR K0T M RAEAT IR M F- 23, T AR B BHALA W FE. H
B RBFA AT &8k " 50 09 I 5 T L SRR,

19 AR A BARAEAT LA IASA GG & AL AT, B A FA5 AT A A AE AR AR E
BBt R AT H R R 5o

B ARERBEATAEREZ L EHE VBT R E R, AT 2 RAMNTFIH. LEA
W BUT Fo b Z 0740 K 2R, RS KAZBAT T L B RIEE LS, 218 7| ARAH LS. M
Fo BN T AEATIRIE. BRAE TR RE R E L d A5 L EN, KL TR L L
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£ AREBRAFRERLER T AR (W) 5, ARIMA IR () A0 AESN,; RIER
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2022 FUIFREBA—/KEHRS (MUE) ERERRS

— EFER

s, @R 7, REAYATEIX,
B ARET . WA T E IR R, E
JeFJE PG s s b, ARERARE AR,
T S5BVEE S, MSmEERR, LE5NE
W EIAXHLE, SR 15.67 P T2k, FiE
RIEH KETM IEmHaE 11 AN, i
Clivg2 2021 FEERSFMESRES A
i), BZE 2021 F)E, WPEAFEND 3480.48
JiNe Hodr, SETE AN 220748 i, HHE
ENITH 63.42%. 2021 4, 117548 SEE b IX 4=
;7 EME 22590.16 /27T, #EAT AT RS THE, K
9.1%; ANIHIIX A7 B Y 6.48 11762021 4F,
P4 JE R AW SCREHON 2.74 TiTG, [RIELSY
K 8.8%. o, MEER AW SRR 3.74
Jigt, [AIEEIEK 7.6%; &0 R RS AT Z AR
A 1.53 Jizt, [RIEHEK 10.3%.

i N RBUF LR 117548 KR /s
XANHE3 5.

= BREFEHERES T

1. ZIEKFIRFE A2 F5E AT S R
2022 F—Z=FF, FPIE LG AR TR 1

AR A VERN AT E PR, A 2R
T SRRETEITNGE, RGHEBEE R
FECEERRA L BEIRSE AR T W T KR B
[E N 22 et KM R, T 37 3 A IR S )
BN, e BF I BRI N AT B 7E iR
FEMHERT, “Ral. RPN BovZEEBOR

SR, JEUR ARRL 1A S T

SO, 2022 F—ZFF, PEENE
FEEME 27.02 FAGTG, AR, [FHEE K
4.80%, B EIEFEATFAINIED (5.19%) ART
[E] 7% s FRELIE K 1.30%, s T 4E A3 (0.50%)
{HAR K5 BT 2019 £E7K°F (1.70%) 0

=Rk, BEPEREEEMEBLR.
2022 SE—ZRSE, . TPV Y [ b
TN 6.00%F1 5.80%, LARMA " SRR E,
8 3 H 22 My il KRB E K gm, 5l
I 5 7, W — 2R T AR =i R — 1
i 25 B8 =BG E A L35 4.00%, A K&
A R PR AR T A (4.57% ) M REtE T 2019
EARE (7.20%), Hefih 3 iR 55 4538052 B R ol
o

%1 2021 —EE 22002 F#—FFEFEHEIEZ2FHE

R 2021 £ 2021 3 2021 3 2021 ¢ 2022 4¢
—FE ZEE = e —FE
GDP B4 (Fifzr) 24.80 28.15 28.99 32.42 27.02
GDP i (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L B T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
& BB HEE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
AR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEEITE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HliE T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEEHHBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
HEORE (%) 29.40 36.79 32.52 30.04 9.60
L A RIS ¥k, AR G R R FREAT M SLEAT AT ) BT R E, TR
B, SCARR 6 2021 AR 3438 3E A 2019 4B A it
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CPI #IE (%) 0.00 0.50 0.60 0.90 1.10
PPI FKIiE (%) 2.10 5.10 6.70 8.10 8.70
HRFRSE (%) 12.30 11.00 10.00 10.30 10.60
—RRAFLTAENIEH (%) 2420 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 4.50 2.30 0.30 8.30
WEFERLE (%) 5.30 5.00 4.90 5.10 5.80
EEERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: |.GDP 4B 4 4 348, sy h RitRlrkdgid; 2.GDP E AN, Rl R TNt 3k uigad, #osgag g
it sIT; AARRA R . WA ERLEA YR, 5.AEERAL T LEMNIGE A RIRE G, 62021 FHIEFHETAAHA

R

FHRIR: ROETBERBERAEITR. P EARBATA Wind S35 %2

Tk, HRMHZIEFrPEER, H
E R =R B A T AN AL, ORI
ERAE. WM, 2022 TR 2
i A 10.87 JiALTT, [AIEEIE 3.27%, A
Jo FARER ARSI KT (4.14%), FE
e 3 AR, R B ERER RS
WH, W TR RT . BOE T, 2022 4
Zo i A [ g PR R (NS A7) 10.49 T2
JG, FIHIEK 9.30%, 4 FAxT &AL i, 5
= R AR BT AR SRR s SR T B R K T,
PRI T “Fasl” BORR BB PE R s &k
B A b i, 2 3 HiabREE . AT,
H B AR o U . 2022 - — 2R Fp [ 1%

Witk B O R 1.48 Ji403E TG, R K 13.00%.

Horp, 1 8209.20 123670, [AHLHE K 15.80%;
HE1716579.80 1235 7G, [FIELIEIK 9.60%; T 5 )i
7 1629.40 123G

CPI [F bk s A-FEe, PPI [E ELRKIEZ
HEl¥%. 2022 4£—Z& CPI ALK 1.10%,
S AN R O T A e YR A R Eek
HEBHH) EAT 73 6] . —Z=FE PPI [A] LLIG K 8.70%,
5 H [ bl 3 T 2] 95 5 A iU 80 PPT 3R L b %
BT, BATEN R, MNBLE K 146 T Hh
SGEUA SR R 5 EE PR AR A 4 m MR
TV, A E NIRRT g
JB A SAT AN B4

HBREY K, WBHWETZHE. 2022
S FE AL AL 12.06 JifZ o, b4
FIAZ 1 1.77 Jifdo0; 3 A ARAESAF &R
LK 10.60%, HEE RFEAKR 030 ME T

Mo MEERFE, TSR B AT S BUR i 25 14 ik
KiEHK, RCHEEmy sk F 2, —=F
FEE UM 57 73 5 R B8 RS0 AR RS 20 38 9238
8706, FABSCHER R AR SR BF R TIN
B BT OR Al A5 23 1 Rl B LA TR 49 il 2
14 4258 {2,701 4050 27T

WMBURNZIT B, RAESE ST
X HERE R, 2022 £FF, £FH K
AFLFEWN 6.20 Jife7T, FIHIGK 8.60%,
BN BT AR, o, SEBR
525 Jifeot, FIHEK 7.70%, FERZ5Z T
AN REIG KB, ARG AN AL R
WU e 2 St A5 PR R A A T RN R . 3¢
W7, 2022 - ZREE A E A LR S
6.36 Jifeot, FIHIEK 8.30%, NAFETWHM
23.80%, #EFELL EAERIBIINER 0.30 AN 4 A.
RAE S E UM 2 T A 1R R, AR
Ry BE BMOK S REEAE . A
FTHEE B K 22.40%. 8.50%- 8.40%-
6.80%+ 6.20%.

R EAFRINR, BEREAN K.
2022 FF—Z=FE, WBLAA K FIE R 5.53%,
Ho 1 HL 2 Ak sl S tase, i gkl
53N 5.30%. 5.50%, L FAEFEEKT, 3
P g BT, FRE TR i 3 H LA
KIRFIMAEFINE, WEPERLR TR
5.80%, B FAEFR ETE 0.50 NE AL Rt
WIE B AT K. 2022 E—Z L, &EFERA
AT KRS 1.03 J3 7, SERR A EEHE K 5.10%,
R FR e K
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2. BB F A2 Fa 0

EREKBEEMRBKME, RIELT
BATESEXE, EHLMINELRE.
2022 4 4 J1, HESEH SR, R
KIBAEE ISR AL, GG S5
R, VISERMEREMAT KA. RIFETHE
TG EIXIA): AEE Rt P B 2R, B
TR LG RATAMRBR G )R, Jugit—
DI DB BF BRI R I, e dt A5 -P
R s B 3E TN K S R S SR 22 5 1) 5 It
51 3R BB AT . SEBLEL A H
FAReE: FHI@Ed R Ak R, 45
it AR AN L B BN RS E TR
FRER % 4.

EEBMIRRBRW, KFFRERKES
PR A7 0, 45 A PERIESZ IH DA A
B R ko Tk AR idt RIE 7R %0E s foR
i, BT RHAIE A BT, RRE
FUREEIL BT TT; [ BN I G
RN BOR RS, B2 St — P R 5, A
WS JRH K SRIBkAk BT T ESRODN 18 55 4 55 [
PR st h, BN EEREMCER TSN, O
TRGHISHERMR B PR A5 T,
IMF ., FHERAT 55 [ PRy LA 2 B AR 1T 0 rh [ 2
DRI . FH R R TGRS SR %L
Ko SEL 5.50%35 K H AR RHEA Bk

= XEEFxh

1. RIRK Ak

i AT E b X, 2 st p
T W A o G 110 L X3, A P P 3 X
5B A i X () B, A
ik, Z2dZFEMERSKE, WK T
AN B M BEEIEIBHRMN . AT
[, 2021 4R, I AMIEAEERE 145 1A
B, =, El AR 5763.0 AH. 2021 4F, 1
PEAE TELA B IR s i i & 55.8 L ANA R,
[FLL T FE 38.4%; ARgHRYpiain/i it 3225.7

femi s B[R] EEIE K 15.8%. Bk, v
e T IR dbRH LR . KR, A REis L
LANETF, AR, mE. KEE 10 REVEE
RTLEFN 400 2 2% M B2k B8 I 264 SR
e R R AR I L VI — R ki S
TR IS TE . 5 74 A3 e v X e L P B
FIBE L, NEEIMNEIRAE T EONE S
FFo 2021 4F, 1l PU45 58 Bk % iR 2 0s i ) 7
165.4 L NA R, [FILEIEK 21.9%; ik Tiia
iy B % i 3218.9 /LA R, [FIEEIE K 10.0%.
fizs o, Ve A KR RS BB . 12
WoR AW KIG EML. N TLE L.
KA =K BRERENG . RN
7 ANEREN. 2021 4F, (L7644 58 5% Bk
FAME 1461 TR, [FIHIEK 12.5%. ik
B, TUE R XA 2 B AT A 1 A2 J 2
R AZ G A2 R IR R AP 8%, (RHE %1
Mo} il B s g A — AR R

PG E SR E IR 2, HARTHEFE
AKGERTT T, 1L P48 2 BT 5 9T 9 IR )
Sy /KIE, A8 RIS 9.71 JiF 5K,
B HARE) 62.2%; ARSI 5.91 7
TR, AR 37.8%. BB
T, A 2B IE R R RE, e E
ZUFh A EERMAL, (LT ORI R
ik 120 B, HA PR BEIEGE B IH 63 Fi, 5
o SR PR AR b, VR R R A A
W= ABRESS B ki 8. 1 é
MBAz=AIL S Bl A R EESE R0
FIR P RS B8R0 8. &40
32 Fho Hrp, BORRATIRMER 2709.01 12
W, o E R SRAE R 17.3%; BESFR
B RAE RN 2304.09 123707k IRV UE
JrT, W P A B R R SR A
452 kb, KA KRRl aNARE FESR. fal
RSSO T E R SR 4 AT
(M TH o 5 70% L _EAE L PEEE A .

PG4 2 [ EE R R IE A Ay, fEEX
REA RS EAAEENBGG. S5HAL, ITE
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KN ZAH R HEAT 1 98 0 28 B B LA A 5 it

XLl AR 22 AL 2 R R B T EE R

2010 4F 11 H, HESFesifE L vag/E oy E K%
PR PR G A BB SRR X, HEsh L 7E
BILE“ DU AEE, Zonke” Mrlis &, )
F PR AR A 5K HEE B . 2015
9 H, EEBRMES (PR X G1E K
JENEDY, BT AL R T Ak, IR R Tk
PE%E 748 (X, ) WX AR R
PFENLE], AL PR AR R XIS 5 A A
SR BRI FE B AR AL T R ENLE, 2017 4F
9 H, BESFREIR T CRFIL A 3 — 23
SRR R R R A PR AR R R L) (E R
(2017 )42 5), BEELTEE S K EHER
TR BRI B, R HAR BT IR RY X 28 5%
RIPRAERT ST PTHE) T I A58 . 2018 4,
ERKEIEHE T ST RIS S s
i DX P E SRS A SR LD, R HE T
HeBh L e 5 et E S X R e, RIS
Ly P 48 7E S 3 () A S R RS DR, RSk
BUILIVG 4 TR R K S 5 4 SR AT FR 4t
RIERe AP A E KRR L.

SARRE,  ILTG4E X 3 K s H A R
SRR, AARTIEFEE, AHAT KRG
THARGA: . B LG SO AN B it 1) A
Wik DA K 5 S X S R e, IiTE A X
WA R ER&—EET].

2. RIRZFEEAKF

EHE, WFEEFRSRE, S5
HORMEE A, 117648 H X A 7 S 2012 S5
11683.1 /ZICHEK % 2021 4 22590.16 1278,
TEAE 31 MERATEIX CRGUITErits . A
BVEHEHE, FRD HHEAE 20 6, K5 REE
R, 2021 4, LT A X A A
AT, EERK 9.1%, T4
E 1.0 NMH 4. 2012 LK, ZEWAME G
AR LRI = e MRS =, 1l
PG48 225 3K e v T ) R R TR A e S B

2014—2016 4, WLITHELFFHEE BT 4
SRR, 2019 EEE T4 E KT

A1l LEGHE AT EMEAIERFA
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20000 1.0
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20124E20134F 201 44E 201 555201 64201 74E 20184E 201 94F 20204E 2021 4F

mm |[FAGDP(ZL) =—@=— [ FEHGDPIE (%) == EGDPIEH(%)

HIERR: BRETA

ek gE

W5 48 57 R e P SR R B T+ 2, 1l
PO P iR DAL, 2012—2021 4F, =R
PNV EERIH 5.8:57.8: 36.4 HEE N 5.7:49.6:44.7,
Hepsg ol FE R T RES, H=rhE
2 T

MRFET 25 I R SRR 3 S A5 R 1) A2l
FAE, IEEESR, WVEEIED T LR FI4N
MGHAESHIAAE R, SR EaeEE
LA, Ak, BN, MM s 2By, i
R, P TRk, H2ENE
B FATHE T g 7= R R AR A PR B v 31 4%
R 52, Tk &5 1l 8%, 2019—2021 4F,
L1 PG 24 0 ) SE B4 B DI . 6569.5 12.7¢-
6733.9 /¢, 7CH1 10159.26 14,70, LA L Tk
B 2 K 5.3%. 5.7%81 12.7%. 1L T
A G G RERERI BT IR TEFE 7 P o
Pk, B aeiscsd, 7 5 B IE, flHrae
JIEEES, {ETTREBRFEAYS YLy 16 T £ R
BEHRE ST, MR E7q. 72
BRI 77, MR LPEE “+ =507 MR
fe RN, 7E4E DU R R0 ae X o
Ge, LASCEAIHT BN ), LAEET L THZE
Was . PR N, A I S R
e CEE, AR RIERE, BORHT R .
2017 4E 9 H, BB (T CRFLpEA it
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— BRSSO 3 PR B 22 B R R L)
(E%& 2017 )42 5), $FRH 78 ZELLREAL
YRGS RN E p, DL AE ., BRI £ T
R AR, Bdwds. G, 4. B
TEERETR LN R RFIBR AR R . 2019 4F 4
H, WlE ANRBUFDATRAT TR
2019 S FEARERAT Mk H it 7l 7= e B AR i
Y CEBURRE (2019) 18 5), X fl =k
() el Al A A AR N . AR CLLTE A B R 5F
M2 KR A A RLRIF] 2035 4Rz 5t
HARHEL), #2035 4F, LG FIFEMAET
TUES AR TE K, D R 5 A R e 255 ) Hh
[X 20355 7 RS R DTk Ll P 7 27 T el
PERERR 7o BEE H SR T EURF HE T 18 ST 1) i
g, T TE BT T 1A B SR
PRI, AR TR R R S R
W IR

PG R4 LS Sy i 15 BRS¢
i N FEREEE L PG48 Pl 25 4 R B T
¢, 2016 4 117G 45 AR5 38 A b = R SR
50%, XTEGHEK TR E UGB Tk, 2021 4
Y54 44.7%, KIHRPs)4E LUK H
B 1. EHER, AR KR, H
2020 SFHB A 3 76 218 X6 1L 78 4 i e Lk b ok
2020 4, 1t PU2E R ML AT T B A 7
& 1LT N Bl W ikiEE 3.3 1N, F
2 5 S B 97.8%A0 60.1%; 2021 4F, L4
U S X AR A 3991.5 T3 AR, [RIEL
FFE 0.1%, 1L 748 EE AU I S DX T ZE N A
WG AR 11.2 /4 76H0 42.7 {475, RSy
MK 44 7%F0 T % 8.8%. =T g 1,
2019—2021 4, 1L FU4E v i o B 8 T AR dRp 3
K, 5N 2366.1 JiFJ K. 2685.3 JiFiK
Al 32044 J3FI7K, Ho 2021 R EEIEK
19.3%; B b s 8 BAUZ T EFE, 00k 1631.8
2,75 1885.9 1Z70H1 2170.9 12.7¢, Hrf 2021 4
[FILLIE K 15.1%; 5 HP= TP R #E i Fraasb K, 4y
WM 1656.5 127G 1830.4 1Z70A1 1945.2 127G,
o 2021 FEFRIEK 6.3%; a5 AF SR

WBh R, 918 966.3 Ji V7K. 785.4 JiF
J7 AR 861.5 Ji~FI5 K, [RIELS: 7 N % 1.9%.
T EE 18. 7% K 9.7%. 1L PEA IR S5 AN &
Je& (1) TR s AT AFAE KT AN 285 A AN 56 )
ik, vEE NRBUS AT T 2017 42 12 H
EIR T CRTENR ILTEA SRR S L K e
R (2017 2RO B AN CGEBUR &R (2017)
155 5), ISR s REeG. (2R
F NV FE I e T 7 KA.

BB, HERMEHO

2007—2016 5, 1LV AT B M i 24
WS BT, BT R T E 1
K5 2017 4, 521l PEE A AR JR P RE AN L
sERIREE R, PR E R &G A A E A AT
EFb, LR BEATE R ORE R, AT PR
RNE R B BTG BT R R e 498 37
REH, LhTHEEPFE K S BAREGE R 5 O 2
Pl o $BE 32 BJ5 AL s =, i, H
T3 B FOK A= RBE R, KR SRR A
LB A, R, A EIEH O AR EL
W&, 2017 4F, (i Pa4 Atk 2 il e B P 5 el
BN 6140.9 1270, FILIEK 6.3%. 2018—2021

G, AR B E BB R BRI 5.7%.

9.3%- 10.6%F 8.7%. 2021 4, L7544 [ 5E %
PR CREARFD H, B L =R R
5] L2 K 33.4%. 5.1%A1 9.0%, HirhJEmt
W R K 8.2%. 2021 4F, ToIE&ES, 4

ME 7 R K 11.3%; HiliE AR BE K 24.5%;

B TAV K 10.3%, AR TR K
4.5%.
B2 L AT R AR A R

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— LT R B R %8 ) e LLI B AT PR (%)
G [ B £ 3R 5 (95 ) = 2 [ PR AT FRLEE (%)

HAERR: BR&ITA

www.lhratings.com

NG et O )



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

HERILTERET KM EEHD ), '
FESRA TS, 2019—2021 4F, LPHE FEE
22V P A BB R 7909.2 1476 6746.3
{20 7747.3 427G, FILLSr AIEK 7.8% %
4.0%FIEK: 14.8%. 2021 F, LPHE &R
KA PTG, AN AT & B35 AT SR
N 1A 37433 JoAT 15308 76, [A HL4r s K
7.6%110.3%. 2021 4, 5Z 2020 4 2 1
R FEEEEBAR I, 1P R R A TETH
e A EL K 9.3%% 17191 76; WAL AT
AR R RS RIS o SCH 2 A 21965 JoAll
11410 75, [AIEEZ3 3G 8.0%F1 10.9%.

2019—2021 4, (LpG4E kPR AE 73 5h
1446.9 127G+ 1505.8 {2 70HH 2230.3 1276, [FItk
K 5.7% 4.0%F1 48.3%. 2021 4F, 117
A O RME 1365.9 1470, FIHIEK 56.3 %; it
B 864.3 1276, A LLIEK: 37.1 %.2021 4,
PG48 = B = AR = S SRR
PR B BRI AL B RO, BR
WAEAL, T O S U ] b sA A i
Ins 3k S DOHLEE P SRR b o 32, R0
Ly AN 528.7 A JCHN 95.3 447G, [FRIEL A
HAK: 38.5%F1 57.1%

BEE, WHEAEFROPRE, WEET
S EEEKE PR RS 2 E bR E
WG i T = ge s Pl T g 15
GePria i 2 B P B R, Il &%
HKE— 2 7.

3. R3RA AL

fE S 7, MRPE Qlpig 2021 FE R
SUF SR IBG T AHD, 2021 8, 1LTPEE
AR LA N B T & 73R 46813.9 14
I, HE EAEARIEK 10.2%. S IS4 41 34214.9
f¢.75, HEFEREEK 11.7%.

5 AR KSE 7 T, ARE N RARAT K S A
O SAT RATH (L P SRlus Tk ), 2020 4
J&, 1L PG4 R AN R B3R R % 600.6 14.7T,
FLAFERT > 51.9 12705 A RIERE 2.0%, LA

PITEE 0.4 DA R, ARTFREE AR
AR AT I RARAL

BRE, LWEEeiZTRERE, S
WAFSTHFREAR YK, SRR 5% SEAR 2 B 1Y)
e Syt — 4RIt

4. RERKK

FR A €2022 5 1L 758 BUR TAER S ), 2022
S, ITHR ST AL S R R R BRI E RN
SR MK AP B A K 6.5% 5 A [l 5E B %
T 8%, #LTH T EFE BAUEK 7%, —
A LTS YRNIE K 6%, I B AN 38 A S L
W 5 2P EE, AR RIS
B S N385 i T 2 BRI K KR, R IR B A%
BRI HITE 3%/5 47, WEHL 45 F5 N,
WA A I I HIE 5.5% A

RIE CLTEE E REsF &k RS+
A TLFRIAT 2035 iz 5t H AR EY, “ P H”
W, P S S DL EE H s A
TERR—AIHT AR RS RT LEERE . 4%
O RRIRHE IR 2R S8 T B B R R I A
BUI A SCHBI R R, RN AR ST
kia G E PR E R RS . ST AT ORT kb
WL MG RBRA. NS 58 M KA R
A 22 DL R AE 4 [ 3 R At =) o IR R A7 o L
VG448 £ 2035 R H AR A X AR =
HIAR) 2 J13570, L5 ik B E KT,
FEARSLIA 2 3 ARk, S E E . B
AR BIMAF. EalFE, HRRAENR
J&.

M. BATRIEKF

AR, LR R IR UG A B i
AT BORANLS], S s iIEAT UK, R
IS LI B AN S I L A5 B . UM
W SRR 55 WA T ) 5 A 51 55 2 458 T
AL

WURAE 3% B AN T 7 T, L PE 4
& (P EBURNE B ATHE) CLTiE 4 R E
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A AL 5555 RS B A IME GRIT) )
P98 N RBUIMA T R T A 5 R E S A
FEFRUEA TG — 2D MU LS5 A AR sk
MR LY SR, BREES SRR &R T
JEBUHE B AT TAEMIE L, F B 85 5515
B, FERABUFAE . 2021 4, 1LhEE A
FRBURE I T Wk & A5 S 37016 45, WAP
Ui R ATAS IS 18373 4%, T KA(E S 8695 %,
T A5 R ATE 2. 3605 5%

5 ST, (hPiE R QLag
N RBUR T BN L7548 #1215 F R R B
% (2014—2020 ) Myi@%E1Y , JIsRESLHI
REATAE 2K EAE R A 2 WERR, &5
TERGBUR IR AT A st i
B PR —R” Bt R R . SRR
FR S A st 0, v TR A T
BRSBTS . FIE SN
KE ARG R R, BEAEREG SIS
1S RGHELE,

ESORF I SR 25 7 THI Ly 7 4 ok ) v R
A7 ST V8D S IR 55 A DX 1) P88 A o IESURE R H 5
SEFE I, R DX P SBUR R A ST R g R
JEAT T 7 RSz RERE . 2014 4, ILTE A G (%
TER R L P9 BURF I S IR 55 B A7 MR AT
BH A BUR G SR 55 50 H BRI AR, Bkt —
PRI BUR £ AR . 2021 4, ILPEE H
& (Ll U2 BUR I SR S5 Se it A ) BRTfR R
WURFIE ST R 55 i IR T 2 . A E o, A
FEREAR S TREAE F « R s 11 o D) 2H 23 5 it
DA ST DA 1L 7 A O SO SR A 4 BRI
SRS R AE T EEIEA

WA BRI 7 T, L4 A2 T TR ARV B
H L . PR T I, 1L VG AR UG 4 T S
WET SRS, T 2018 4FE KR T (T4
SE it YO 255 25K B ) St = LY s ISR A A A
L SRR A S TR SRS EA R
W BRI CE T, AT 2018 FERA T
(O i 56 35 W BUE AR (2 0 BRIk 8 B 3
RURFERIRILY, B 76 A5 52 328 BT I U B4

i, SR N AR DX R R R AL, 3
Jih ELIRZ B I 2 Jie o e Ik o) TR AN
b SESC A i) S5 7 THD PRI RF SR R A S0, Ll P )
B — 2P e .

G155 B ERAR T T, Ll A R A BRI
555 Zh A MEFEALH] . G R BT & ot 266547
b/ I 88 b o A S S A= N 9 A SR A €2
155 55 55 7 TH) AN BT T B8 6 TORF A 45 55 1 7 B
2015 4, WWPARABUNHE T COSTIMaRBUR %
555 5 BRI St 7 L), SR L A B
RS — M BUR 5 TEE wI R, E—5E
IR PR MCE R B, 5558 HARH]Z
W5EdE. 2017 4, WWHEBLE KA (T
HE— 0 R 7 BURF 28 (5l 547 N e ) €l
VG4 BUR PR 25 KU B kb BT ), 33— D
R T BURF A iR AL, FRAR R 3L
IFRRTE 20 T 2 KR SCRIER, B
AL FR I 4 Bl AU o 2020 4F, LG4 7E 4 [H 2%
SRR T Ll PH A8 UM & B 20 B AT TR
CGHFECR (2020) 23 5D, InssEE Ui “f.
&8 A R E L. AW e 65
R AL TR B X . RGPERS X
R 1 o1l P LR

MARE, WWERBE RERERS, &
SR S R, B B AR 4
5155 B ER I EE AW e, B TE U 55 X
e ft 7 —E fRRE .

B MBS

1. WEARH

HAr, FEsHrHR, A, H. &, #H/2
TBATHUAS], BT E ST “—JBUR — %
ToEE” S, AH SR, WAECSEAT T A
UL R 43 1 A S kb 7 W0 B S S e
M8 9 S48 AR 25 200 B ST | R 48 UG
1, BRUH A BUNR BT e, g g 5,
HAEWBUTS . REE HRESUT. O S4h
B AR M5 E BT, HAE B A
Pt B BOATE . — S, Oy BURF
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AT s, B B R A
Ko

R 5L BRI

g5 a7 P 1994 SESAT
{5 A5 1 W BB BEAAR HR D AR, BUMSIN 70A
H SR BUR [ MO« 4 T TR [ 58 WA e
BUF SHTTBUR SO . Horr, R A E UL
NEAERB S WAL BN IG (B R . V8 2
Bl A0 B BRI RS . BB HRAT . AL
SEHR > AL AR SN B CRLES FT SRR
YE R 55 7 [ e W AR+
MO R ST 4 i R B 5 R
TR ENTERL B Bt B 528
LI BB SE Ry 3L
NEFEEBER . TR NPT, H

[A] AL

AL TS BN A A8 b S 5357 4% 60%:

40%HI LB 5y o 2016 4F 5 H ATHEAT S Y
R G, P 5% 50: 50 (I ELBIr E1GE
BN

R AHER

L 7648 A S [ A b X 5 B 2 5 A
VAR FFBRAT H RBUM I SRR RIS LTS
T BT HEAER 2018 —2020 4F (111 7545 0 BLs v
D, 2018—2020 4F, 11784 7l 345 E kb
BN 1819.66 1270 1946.60 1Z7CAH 2452.20
fe.76. Horb, BRSNS A BBk
A 89.81%- 90.39%41 86.42%, ¥# HIN
A=/

BURE, Lraa oy E A X
ZePER, TR BON L TS A RS S IR ARG
K, 0T XA B K AN BN S THE Bl
R PREE

2. Wy MEUL EAEAL
AR L Pa 48 W EBUT AL 2018—2020 4
CLLTE B M BUS DY, 1784 5 BN

/> BT E AR — R A LIRS S
T BURFHER SN/ SR E R AL E
WS ST
A3 LB AN BOK MR AL
(#f5: L)
BiigE] 2018 £ 2019 & 2020 &
— ALY B 5129.47 5361.53 5866.07
BURF I S RN ST 1281.36 1719.99 2286.48
EfG R AZE RN ST 72.29 137.19 226.33
B BTt 6483.12 7218.71 8378.88
WA LT SCH 5129.47 5361.53 5866.07
BURF I 4 3 it 1281.36 1719.99 2286.48
EA BEAZE I H ST 72.29 137.19 226.33
B S 6483.12 7218.71 8378.88
E: RERAWAINITHK
FA R IR L0 g T R4
MU NGERI R, 2018—2020 4F, (LG4
BN PL— AL TR N, — A

TN B THE L 548 W BN v A ) o e
B 70.00%. 2020 4F, 1L PEE BN ST
H, — AR ST BURF RSN
SO EAA B AZEWN S S SR

22 LK AR EBAND R (B4 L) 70.01%. 27.29%H1 2.70%
WE 2018 4F | 2019 4¢ | 2020 42
A =
— AT BRI 1804.32 | 1929.59 | 2289.38 A4 LA SRR BN G ($42: fLT)
TN EERF 2018 4E | 2019 4 | 2020 £
1% 170.14 | 170.14 | 170.14 — -
n LBAFHERN BT 5129.47 | 5361.53| 5866.07
2R ST 1634.18 | 1759.45 | 2119.24 (1.1+1.2+41.3+1.4+1.5+1.6+1.7)
2.1 — MR S ATIRON 1089.14 | 1585.28 | 1933.80 é?fﬁfiiﬁﬁq&)\ 229270 | 2347.75| 2296.57
2.2 TIEEF AN 545.04 | 17417 185.45 1.1.1 BN 1645.67| 1783.66| 1625.99
B R ETHE: LHABMIA 15.34 17.01 | 162.82 1.1.2 JERIRN 647.03| 564.09| 670.58
P 1819.66 | 1946.60 | 2452.20 1.2 EgAMIIRN 1804.32| 1929.59 | 2289.38
F: RERWAL AR 13 Rt S ffits L 155 0.55 0.00
B RIR: oL T AR N
14 SR 161.51| 197.73| 197.00
15 AANTEE 128.37| 174.40| 210.22
www.lhratings.com 11
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16 fitss 59 AN 435.73| 355.91| 586.07
1.7 S RE A 5L 30529 | 355.60 | 286.84
2. BUFEE S TE R AT
(2142242342442 542.6+2.7) | 128136 1719.99] 228648
2.1 BURFHEZE S IRON 84571 | 1186.31| 1151.98
Horh, [E i
A Jorkr: EAHSRAEIBURENC ) ooe 401 1056.77| 102540
ZEARIBAT TN 11.02 9.96 6.26
2.2 LA BhUSN 15.34 17.01| 162.82
Y 43 4k
23 R B 4t DU 77 A4 P - i
2.4 FAEgER 167.31| 109.51| 138.49
25 WANRE 2.80 6.09 7.80
26 fii%s (HELD 1N 246.17| 401.06| 825.40
SEFRALERALT 7229 | 137.19| 22633
AR ESEN BT 2197.84 | 2148.70 | 1923.02
MBI ST (1+2+3) 6483.12 | 7218.71| 8378.88

E: RERWAINFTK
TR LT WAL

M EERRE, 2018—2020 4E, 1I7H4
TS v A — A SRR SO S A 3,
2020 F— R IR S AT A 70.01%.
=4, PR BC BT R, R
BAEHK 13.68%.

ISP 1 U T =41 75 8 T B
ST 2020 48, LA — AL PR AR 48 2
R 190.75 A6 TG BRI R & TR AR A A5 R
221.06 147G. L7548 TR 56 B 175 O R 4F
A — & M E RT3, AT &0k

(1) —fEaE TR ZAF

2018—2020 4, 1LPEE — A LR
ST Al 5129.47 4476 5361.53 44T
5866.07 f{¢.7t. W, 1LP0E —MA LTI
AN 2292.70 127G 2347.75 AZICHT 2296.57
fe.78, Hr 2020 FERILERBE 2.2%, FEHT
2 e P2 1 FH R B 2R ORI . 2020 4,
7548 — M A LR NS T4 [ 31 A
BHE 16 An, AT HEK . 2020 45, L7
B A SO B B R BN
2289.38 1476, [FILLIGHK 18.65%, HE4LUT A1
KiEsh.

P — M A L TRE U AR A
2018—2020 AEBUHN (5 ELAT TN 71.78%-

75.97%F1 70.80%. 111 PG4 FARB R A 3G E AL
MV T BT ERL, 2018—2020 4F, IITE4
BRI 23 A 1645.67 127G 1783.66 12 TCHN
1625.99 127G« LG4 AEBSN 32 2 i L TN |
EA TR (B AR T B
W SRR B, 2018—2020 45351 647.03 12
TG 564.09 12701 670.58 1275, Hrh 2020 4
ALK 18.88%, EER LUK AFIAT B
PEWC R RN K TS

2018—2020 4%, 1P — A ILTRE H
SRR K. MR E, 2018—2020 4F,
P — M A LT S DA — MR A IR S S
AR HE . e REAIL L
W AR RS AR MRS 2 AEIX L
i RMOKS I FIAS @IS S v EE, 2020 4F
IR AT AT 4386.38 20T, A St
T SCHATH 85.82%

2018—2020 4, ITHEMBLAS R (—/#K
AN FETEWN/— A ILTESCHD N
53.52%-. 49.84%F1 44.94%,

RS @ — RN LT SO St A AR L

(¥4x: f270)
HH | 20184 [ 20094 | 2020 4%
FELH:

— AR S 362.60 | 391.65 | 423.63
[y 3t 3.69 3.82 3.30
AL A3 24825 | 25228 | 258.96
HELH 668.03 | 696.28 | 733.36
BlEFHAR S 59.08 57.72 66.09
SCALTRIEIAR B 51 S H 92.85 | 112.24 | 11231
FEa ORI S H 671.65 | 71134 | 810.20
TPAAERE S H 35899 | 366.68 | 433.55
TREFAR S 17029 | 226.15 | 260.28
W2 X 370.52 | 483.59 | 477.16
RS H 581.34 | 626.04 | 653.68
RIS S H 208.64 | 320.74 | 335.56
FRMARE B4 89.62 87.29 97.07
(N4 &N e ] 19.08 14.19 14.66
SRS 20.30 13.82 38.75
TR EAR X S 271 3.25 3.72
H AR BRI E RS 79.53 69.86 67.58
{55 PRBRE S H 126.12 | 121.90 | 118.74
AR B 4 32 H 16.82 16.97 20.20
G EBTIR S N B 0.00 37.84 47.77
12
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RO L EH BRI A F o G AR L

HABSZ 77.90 28.88 54.79
g5 AT B3 H 55.38 67.80 78.67
5155 AT T HI 0.51 0.43 0.83
—IRAFTHE X KA 4283.91 | 4710.76 | 5110.87
bR B 23.49 46.75 47.07

RSB AT H 239.93 | 11534 | 233.10
AT 4 382.99 -1.20 -0.55
AR 197.73 | 197.00 | 190.75

W T 0.51 0.57 0.14

HoAth, 091 | 29231 | 284.69
—RAIETHE X B H 5129.47 | 5361.53 | 5866.07

Er 1 R ETRE kSR e L 8 A A A4
MBS —RF AL RABR R AT A 2 AL AW
bR NFFE

Forb kR LB W EUT 44

R (2T 1L TE 2021 4298 T8 A2 7
HPATHENS 2022 F2H GRS THER
IR, 2021 4F, 11 P62 58 il — M A FE TR
A 2834.61 127G, FIELIEK 23.4%, FEHT
2020 FRZREAE R IR LA & 2021 AR
1T EhE R sk Horr, BN 2094.7 12
JG, LK 28.8%.

AR, P —BRA LTI AL
T E A, BN s —RA
IR SRR LR A RS N, REEFIEL
H A EREIR.

(2) BUFMERETAM I FIL

2018—2020 4, 1L PHZA UM I PR IR
NI 1281.36 4476+ 1719.99 1Z70H0
2286.48 1,70, FHIE G 33.58%. [AHH, L
POEBUF RSN B2 KBS, 20N
845.71 14,71+ 1186.31 12761 1151.98 14.71..2018
—2020 4, 7548 EA A A LR 2
o5 BUR PSS SN 86.13%  89.08% FH
89.01% A& BUR P FE SN I 35 ZRIE; [F3,
L P64 ZEAIEAT PR 733 11.02 1276 9.96
{Z.5CH 6.26 127G .

2020 4F, 1l P UM RS S H A
1787.80 27T, VIR £ 4EX I N E, HATH
T AT IEE S . S E S BA
fhSE L, AEALEAR 221.06 1470, BURIEILE 4T
HPATRE )5

(F4x: f20)

o B 2018 4E | 2019 4F | 2020 £
W2 HX I H 908.11 | 1166.10 | 942.32
ACIBISH S 48.52 14.07 53.35
T ZRps S 25.78 35.58 53.66
HARH 97.51 | 23671 | 73845
BUFEE ST AT 1079.93 | 1452.45 | 1787.80
YA B4 76.56 | 104.60 | 140.09
5 IEA H 15.36 24.45 80.67
Rt B e TR R 0.00 0.00 56.85
RERLER 109.51 | 13849 | 221.06
BURF RS ST R T 1281.36 | 1719.99 | 2286.48

E LA L O REfest b 3k E AL BUT MR A Bt B
F RSN T H; 2 B S R HTARE R A
AN

PR L M ETIR A

RIS (T 1L PE4 2021 R4 148 A% 7
HPATIEOE 2022 FEEB A RRNHER
IR ), 2021 4F, 1LVE4 58 BBUR PR S TR
N 980.49 127G, [FIELRFE 14.9%, FEZE
A LR A PR RS A K TR A o

RN, JEAER VG BUR MBS S TR IR
NEER RIS A Ll A LR
P BURF S S RN 1) 2 BERIE, 5 b=
TS B FE G N = A — 5 5

(3) BHKAZ TR IENL

2018—2020 4, WA EATEAZERA
ST 72.29 256 137.19 42701 226.33
1256 (CEENFIEW AR BRI, (5
BN BB E AR /N 2020 4, ILPEEEA
VARG PR AR 45 4 24.55 127G

(4) AREZ

FRAE (T LLTES 2021 4E445 Fl48 A2 T
HPATHE IS 2022 FEEB G ARG IH EE
), TiEE 2022 1L PEA SER— A LT
FYRN 3004.68 1470, HHK 6%; — R ILAE
X 5611.64 47T, [Fl A3 8.7%.2022 4,
L 76 28 P E S B BUR 1 5 & TN 1067.97
f¢. 756, Forp EA T HE A LEIRON 912.95 12
JG, WK 12.3%; BURFMERE TR T 1489.72
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{075, 2022 4F, \WPEE T E R ER R ALE
TN 219.81 1476, X 180.98 1470; H2
RIS TN 233557 1270, B
2322.83 /27T

7 RS

1. ¥ B R4 fid2

2018—2020 4, L7544 BUR it 55 A T
WK, #E 2020 FJK N 4612.65 1270, HA—
ffiids 2511.86 1470, 5 54.46%;: L Uifiiss
2100.79 127C, 15 45.54%. 2020 FJE, LPE%
UM 55 ARAE 4x [ 31 MR PUATELX HHHEA
%2647, HEREESS .

A7 201820204 & L &4 BUR AR S L

&9 20204 & L 4 BUR R SR L b ZaE L

(#45: L7L)

WE 2018 £ 2019 £ 2020 ££
5 BUR i 45 2963.66 3511.89 4612.65
e —fRhiss 1974.52 2157.83 2511.86
LI 55 989.15 1354.07 2100.79

E: WmEHE SR AREATSANER
PR RR: b BT R

NS R 55 G5 /R, 2020 SRS, 1
T8 TR A5 5% 944.13 127G, 5 20.47%; T
ELEUR 5% 3668.52 1270, 15 79.53%.

A8 20204 &L 5 4 Mo T BUR i 4 AL

(#45: f2t)
B e e | BOFR%
BARL 944.13
T B BT 3668.52
&t 4612.65

FAI: LA AT

MRS & A, BN S%S E 8
FFHBGE &, ZS@is s (R, A%, Hl
R R HE . BARE, fEI
S, T TR % 1245.14 1278, 35iis
1 856.71 14,70, FREEMEAE )G 442.16 1470, #H
336.34 1470, DU I 2 A A7 R 5T 55 L 01T
62.44%.

($4: f270)
579532 H B 11 3831 %5 Pk HE (%)

i 298.70 6.48
N 501.03 10.86
W 56.98 1.24
TR 1245.14 26.99
bt A 215.27 4.67
PR RE 442.16 9.59
A FE BRI 226.50 491
f1¢3'85:874 54.09 1.17
HE 336.34 7.29
Rz 7.00 0.15
Ak 148.97 3.23
BT B 153.46 333
thos R 18.43 0.40
HRIMP Tt it 4 0.46 0.01
PR KFI B 298.19 6.46
LNnsais 1.00 0.02
REVR LA 157 5.77 0.13
HH/INRAT RS AL iR 153.00 3.32
Fofdy 450.19 9.76
it 4612.65 100.00

E: REZWA BN
FA R IR LY E W BUT R4

oS BRAT T, 28 & BeittiE, 2020 410
V548 U3t 55 BR AT 4833.04 127G, % 2019 4F
471 1034.00 147G % 2020 4, LLTEEEL
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