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2022 FIFEBFW SR ARKEI RS (ZH) —
2022 FIWAEHBFEIRE (+—8) ERTERRES

— EER

thpi4s, faipk “%”, 2 ERZATEIX,
BERNRIET . WTaE A T3 iR R, %
JE-P IR P 3 LR L, RS AR AR,
FESBRTEEME, MEMEERLR, L5NE
HEVE X%, M 15.67 JF 5Tk, FiE
RIETH RET ISR TTEE 11 AN AR
QLRS- LREEANOEEAR) , #F 2020
11 H 1 HER, IPEEHEE AN 349156 J5
No Hob, W EAND 218315 A, HHE
NI 62.53%. 2020 “FJC, (LG4 F &N LT
HALRA 42.90%, b EFRERE 1.03 ANE S
102020 4F, 11 7548 S X AE 77 i E 17651.93
1276, FABMIEITE, h EFEK 3.6%; A
Py X A= 7= 5l N 5.05 J3 7. 2020 4, 174
JER AR ZEN 25214 JT, W EEK
5.8%. FiH, IREEJE RN AT AL 34793
TG, L EAEIEK 4.6%; &AM RS AT SRR
A 13878 Jt, Lt EAEHEK 7.6%.

78 N RBUFGEHL: (L7848 KIE T /NS
XE 3 5.

= BEREFEHERES T

1. BB F IR a2 715 AT AL
2021 4, HESREBEZTFKIENIEBEE.

RPN 255 NAT IR ST, AT BORIREE T
O Raett. BURMIMTBUBURREE T —
DI IR T SN I SRR, RFE T T
W EARIIEERIE s FRAE ) T7 MBUR RIGFSHE,
B T A 7 B R A 2 i B RIARE (] 48 S 28 5% 34 Tl O
AULHL . #KF, 2021 FESZBL T “+HIUH” R
IR, ZMBURR A R

S E, 2021 F3REE AN E B
114.37 JAL T, FAEN T, [RI LI K 8.10%,
P3G 15.11%. 2 ZEREKRE, GDP 4z
[ LU 3G o AR L B e e R IR R VK, N
18.30%-. 7.90%-. 4.90%7#1 4.00%. M P14
WOk E, LERESFREBE, — ZF
FE4r BIBEK: 4.95%. 5.47%; =Z= 5 4T
HFVE R 4.85%, FELRESZALLS un 4 AN A
fe A 2 LRI s BEE IR AR A1)
LT WBCR A JHEit, 2o IR B R ™= 1 29
WHATGE, WZEELFMKAFint, GDP
PR AFF- 35 38 T /SR ] 2 5.19%.

=Rk, E=r=IEE SRR EY
R E ZERERTKFE. 2021 45, 56—, 77
V3G A PR AR 25 3 33 53 73 5.08% A1 5.31%,
B TR AT 2019 SRR, REIE DL R IT;
5 =PI P AR T 8 A 5.00%, 1R
15 F 2019 4 7.20% 7K, EER 2 R
S&=8-2 LN IE

% 1 2017—2021 5 B £ & 25435

2021 4
mH 2017 ¢ 2018 4E 2019 4 2020 4F 2021 4F -
GDP (Jift.t) 83.20 91.93 98.65 101.36 114.37
GDP 13 (%) 6.95 6.75 6.00 2.20 8.10 5.11
UL DL b T e SEE (%) 6.60 6.20 5.70 2.80 9.60 6.15
[1] 5 B PR BT IR (%) 7.20 5.90 5.40 2.90 4.90 3.90

LRI R BT Rk, AR 4B R R AT DL AT AT )
Wr, SO Ak R 69 P - 3438 K E A 1L 2019 B A A A ey
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TSR RAUEE (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H 3 (%) 7.90 9.87 0.51 3.62 29.90
HECTHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 31 (%) 1.60 2.10 2.90 2.50 0.90
PPI 3841 (%) 6.30 3.50 -0.30 -1.80 8.10
WK (%) 3.90 4.90 5.20 5.20 5.10
AEFER AT AT SR (%) 7.32 6.50 5.80 2.10 8.10 5.06
— AT IGE (%) 7.40 6.20 3.80 -3.90 10.70
—RAFETRE S IEHE (%) 7.70 8.70 8.10 2.80 0.30 -

JE: 1.GDP E&A&IMT ;2. a3k, b o3k A R0 4eit; 3. GDP 3§ik . MAEVA £ T W3Ehefdgik . & EERAT LR
NI ik A FIRGRE, AP Epbdeinigik 3 h 2 U8 KE,; 4 WAK LR G, 2017 SFAmaraink bR, 2018 4746 AMAAAE

Kok F FEARE A HR A
FA kR A TASARYE B ReeitBfe Wind 2045 %32

TR BARIAIN TR ATBHRRR,
WA KIREMET. TH2E 7, 2021 SEFRE AL
24 TR B A 44.08 e, A K
12.50%; PIAEF-HiHiE 3.98%, SERERIKT
(2019 4E°4 8.00%) ZEBE{ARIEN, FE &N
17 0T Bl R ol K S SRR B IR S5V i A T
kb BEE T, 2021 4 [ [E E %
Bt (NG AR ) 54.45 34Tt FIEEHEK 4.90%:
PIAET- 138K 3.90%, BUZEHI/KT (2019 4
N 5.40%) {5 — e 2. H, BRI R
DIRPELESS; FEER B REHRAIE AT HliEl
PR RRRINTH, A2 ] e H = R A S A
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Mk S5 DR 22 3 [R) S A R I HE O v . 2021 4F,
P B R Zyidk i 1R E 6.05 31236 0T, k|
Di s, Hb, HO4% 3.36 Jife3EIT,
[ Lb K 29.90%; #3441 2.69 Jife3E76, [H
K 30.10%; 57 55 )i 223 #1| 6764.30 1235 7t
U =i

2021 ¢, CPI{EM LB, PPIMW&EE.
2021 4, CPI [AIEL ik 0.90%, FhBk& i flRE
PEANHS Ja BAZ 0 CPI [RIEE 3K 0.80%, kR
BN AT A, 2021 4F PPI A B _F 13K 8.10%,
IR VR IS A N IR 2R AR vt
LR RS PPI FE 2L, MiBEE DY R
PR BORTE S AW, MR, &R%
REVE AN R AT RN A% PR 5K 35 Sk 7R 4 JIRAF 219
HiEH], HEh PPIRIE m A [

2021 4F, ARl E Rk 2 AL F TR S
B, 1R MR RN SRl B B 855E [ 42 X
LTAERAILE . 42 2021 4K, HRlfFE
REN 314.13 JifeTt, [FIHEHEK 10.30%, 3
B 2020 FFARAK 3N E T AL WNEE, ARM
DA R B SCHEI BUNGZR A EGORITR R B,
A3 ST 2019 FKF, RATHE AR 15
JRFAGE 23 S A R M S 7 A R A 20 s Al At
i AN RSP | v A N A 1 S
i SUBTIE AL R I R LR FR . SR AR
M1 [F] EE 3 RS 1%, M2 [F] B3 AR X 5
FasE , 2021 4= M2-M1 BY J] 2= 84k B4 KA,
ST Al o R Rk s, R R

MBI 2T RS K, BESSEEH
BEE SRR, 2021 4, 4 E—RALTEIL
A 20.25 Jife.ot, K 10.70%, B
BB KES, Hd, £EBIIRA
17.27 JifZot, ALK 11.90%, EEG R T4
FrEE | PPl @A fT s AR K5
o RN, 2021 4E4 [EE A b T 1 5
276, 5 WAL of BUR S 26 3005 58, SCH
J7TH, 2021 fFAE— M AL TR S H 24.63 Fi
2.5, ALK 0.30%. Hrb, #H  Bl2EHAR.

A2 R BRI A0S H 2393 AT EE 3G 3.50%

7.20%- 3.40%, = T REORSCH I, HE A
YRR SRR, 2021 4, 4 R UM It B4
TEYSCN 9.80 fifot, [FIELHEK 4.80%. H A+
A T AU RN 8.71 Fife o, [FIbGE

www.lhratings.com

=] |

553

N

2\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

K 3.50%, HEEE A (15.90%) PH LS 4
E B3 ST S 11.37 Jifeot, FETF
b 3.70%, FE RS2 LI H & k%™ . I H
T M 5 0% 4 RSO P Ja S5 R R

Pl ES E Ak E, BRI EIERZE.
2021 4, A% HEE A A R R IE KN
5.10%, 1T 44F 5.50%7% 4 K% H¥x. 2021
P4 EE R A SR 351 Fivt, SEbx
[F] E 3G K 8.10%; P4F-F-33 18 5.06%, 54 Pk
2R RT 2019 4F (5.80%) /K F, HAHEE
WA T — @ M AEIE A .

2. RVLEF A2 FwThE
2022 FRELFRKBHIG=ZEE ", &
WMBUE IR K RE S, 2021 4F 12 H, Tk

220 TAR 2 LA H 3 285 A Jee il i85 SR WAL 4

fehph . TR “ =HIE S, 1R 2022
AT TIEERT 2L, fadsRit, BUER
WY EENT, EMBOREREE R BRI
R BRI ARE, VRS UE . RS fadd
(5% R B RIGE R, RFFR I S E 7R
SEHEUF TP T R, R SRR, R
Wy KA A% %, Wk RRWNAES 1. fEEM
BURARIRIER R, 2022 4R 30 E 4 5 80k 4 # 4a
K, BITEA X [E .

2022 FLTHEKEIMKBAES T, W=
KFRKAE, 2022 45 H ORI H sh A 80EA B
W, AE[E e SRR, U DUBURR BN
TR A E KRS, FH R R A
HEARETE pEE MR . R R
FHOGBUR BB, 4 2 RIG KT, 2022 4
TR E 250 B ST AR Y A 3h 77 R e 1
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a2 6 T E A X, 2 A [ St
A W R S ) L A DX, AR S B P X
5 RUH L R i b X ) E @S, HhEAT

k. @ ZFEmEwSkRE, LWEEER T
AP BREE . TSR E @B, AT
[, 2020 FJi%, WP AMEERRE 144 54
B, Hr, Sl AR 5744.6 A B 2020 4, 1
PG48 58 U IR iR 18 5 [ i B 90.6 [Z AN B,
[F LGN FE 43.0%; AR O2Ypic i % & 2785.0
femios B, FIEEBEK: 3.5%. 2k, 2020 4
J&, IIPEETERR T AR AL R 2. KPR A
REBLEANET, AR ®ZE. KEF 10
R T LN 400 2 2% FH 2R R )k i
PLA% SR, FEEE P e Sk R TE . HERH — K
WAL P EE Ll . SR S X s
I PGB SRS TR, AN R TR
N IR 2020 4F, 1 PU4E 58 BUER BRI 7%
i AR 135.7 L NA R, [FILL TR 42.7%;
BRI S nis i R i B 2926.7 {2 B, [R] L
K 5.5%., Mz /7T, 2020 FEJE, LPEE A K
SRR TE BB SR AN KB AL
Yy AL ibLdg s KRIF = KL . B3R
ML IR TRZENISIE 7 ASRAVS, RAM
TRLLk 242 5. 2020 4, 1L PUAE SERLR AR %
it 1298.6 /7 AR, [AIEL R I% 36.3%. ik
FE, P R AL 2 A B AT R i A2 i 3
T AZG 2 KRR R U S8, (B e
XA S IB Hnh R A — e AR

PG AR E IR 2, HARTEFE
AKGER TG T, 1L P48 2 BT 5 9T 9 IR )
3K, BN 9.71 JiF TR,
A THAR T 62.2%; RSN 5.91 T
SEHTK, HABTARN 37.8%. B = HRIE
T, A 2B IEI R R RE, e E
YRR A EERAL, (LT SR IR
ik 120 Ff, FA PR BEEGE B I 63 Fh, 5
o SR PR AR b, VR R R A A
W ERES. B kL B R d
HHAZ=AIL 5 Fl, (A R ER S E 07
FIR P RS B8R0 8. &40
5532 Fho Horh, MR TG R 2709.01 12
W, 7 E R R R 17.3%; R SRR
LA RAE RN 2304.09 1237 05K . TR R
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Jii, PR A B R SO A
452 Kb, KRRl = XA FEd. fal
N FSCAE s R ERAT S LRI AR 4 DAHT
FRHb T T AR T0%LL_EAE L PRI .

i PEE R E EE R REN A, EEK
REARTEAEENEOA. &5 AL, T8
K B FKANGRAEAT T 35050 U 5 BRSO 4 e,

XL P4 B AL 2 R SRR B T ERHEREAE

2010 4 11 H, HESBistfE LvaE /Ry E X%
TR P R A IE B ORI X, HEZ) 1L 7g
BILH“ UL RHE, Zonke” Mrlis &, B
JILTEE AR . HEREZA Br i R . 2015
9 H, EEREMEIN (hEhihX aEk
JENEY, st AR Sk, W R b
PE%E 748 (X, ) Mg X A ER R
PFENLE], AL PR AR R XIS 5 A A
SR BRI FEE AR AL T BN, 2017 4
9 H, EBEEK (T R ILTE A i — 21k
MO IR AT R R R E LY (E K
(2017 )42 5) , BLECLTEE SR AL
SEHNERANFETR B, S H A B U5 Y Hb [X 20 5%
RASEHEn] S 1] mTHE (1 B PR 56 . 2018 4F,
ERKEEHRE T COTXRILTE S s
H XA PME SC IR B R RS LY, R
JIHES LG 5 S X ISR EME, IRATZ
P L P 48 7E S 3 ) P AR S R KR TE D) RR, X
SEPL L PR REAR R KT LR S IR ] Hr
SR JERE N FP IR B A B KRR X

SARRE,  1LTG4E X 3 K s H A R
SRR, AARTIEFEE, AHAT KRG
THARIGAT: . B LG SO AN B it 1) A
Wik LK 5 i S X Bk s R JE, 1A X
WA RERE—EE .

2. KRB F L BAKF

AR, LR EFRPRE, 258
B ARERE, FEE X A= B H 2011 41
10894.4 12 G K % 2020 4Ff) 17651.9 12T,
TEAE 31 MERATEIX CREGUT . A
BIEEHE, NFED PHEL 21 6, KPFAEE

R IR . 2020 4, LG A H X AR
EHIEAB M, L EEHEK 3.6%, BT 4
[ 1.3 NE . 2012 SERK, ZE N AMEG
BT AL ol e ORAER R, 1
PG4 2055 K H v T ) R R AR A
2014—2016 4, IhPHELFFHEH BKT 2R
PR, 2019 AR T A E K

B 1 L& R A SRR
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HIERR: BRGEITR

PNk

B85 4 57 R Je P G R B T4, 1l
FaE PSR IZE SR, 2011—2020 4F, =R
FAbZE ) 5.4:62.0:32.7 %)y 5.4:43.5:51.2,
Hepg il FE R T RES, H=rhE
£ B, 2016 5 =G IE S EE IR
B 50%, H =kl a4 1 R4 5 vkt
—HB K.

WRIET =5 BB R BEURAR 35 S AR 1) <2 38
A, IEESR, VB IED R T LR FI4N
MIGHA TSR R, R 5854 E
167, A8k M. WS- EmaER. i
R, LA T ER g K, HZENE
B AT i 0= 5 R A S IR B A B AE
PR 25 R, TP 28 B 1S I AR 1%, 2018 — 2020 4F,
L 7 48 4 3l s B0 2ol 3 . 6260.2 27T
6569.5 127G 6733.9 1470, HURELL_F Tk
{5 BIIE K 4.1%. 5.3%F1 5.7%. (L 7iE Tk~
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Ko B aEsck, = InME, G0Fee %
55, TET REFRFERATS QLB va i 2 S D I R 1)
KEFRE, MIRECRIIE=RE P4,
PR Jo ARFE LTS “T =17 MR
SR, 78 DU R 2R R 56 X BN G4,
AR BN 7y, U7 WA, R
i PRI AL, B RS AR R S
T, RIS RERE, B . 2017
9 H, ESFBEE CGTFXELER—D
TR SCF R TR R 2 G AR R ) L) ([
K C2017 242 5) , HEHILTIEED R RS
SEMIEERUNEE A, DL RE R BRI 2 Juik
RIERNBR, Bied. g, B4, BR0E
T REURAE R RFNIAR kR R . 2019 4F 4 H ,
B NRBUFHAITRATT (T Rk 2019
S EEANERAT MV R B0 T 7 B8 H AT e % )
CEEUR R H (2019) 18 5) , Xl I~ HE )l
A IR R . AR P B RE TR
ZRBEF VA TR 2035 iz 5t H s
PNEY , P 2035 4F, FHE RIS G RAT
AT TE R, N REIR S i R e B VR AL X 22
GrEE I TTRR I PE TSR AT “lvE
FERR” o BB H SR 7 BUR i 5 14 SO 1
A, A TR T g5 H) . 5 Rl
MATIS BB, AR T8 IRl Re 7 e
IR

P8 RS BASR Gy i A8 BIRSS 3C
RIS AT B L PE A L 25 h R T
9%, 2016 4 117G 45 AR5 b3 IR b = v TR SR A
50%, XfZprsgK ok s O Tk, 2020 4
ILF) 51.2%, MCNFLENAR AT K E D)
71 AR, WP BRI RS K E, 2 2020
SEHR R R 6k 9% 1 e L G A8 i i K
2020 4, LG4 AR A WO A N3 I R
& L7 IANIR, SR W iREE 3.3 [ NIk, [F
EE 351 R % 97.8%41 60.1%; 2018 —2020 4,
Ly 75 48 4 91 S B0 e Ui S N 6728.7 40T -

8026.9 1270/ 2920.1 127G, [F] b 43731 38 K 25.5%

WK 19.3% A1 % 63.6%. EHEHTIS T,

2018—2020 4, LLiVG 44 i i B 5 T AR R 2 0
£, 43008 2360.9 75K, 2366.1 JiF K
A1 2685.3 JiFJ5oK, M 2020 4 [F] EEHG K
13.5%; F s B AUEE EFE, 23008 1610.6
{¢.7% 1631.8 12761 1885.9 12.7T, Hirh 2020 4F
A L34 15.6%; J5 b= A % BERF ARG K, 43
9N 1376.6 127G 1656.5 12761 1830.4 1278,
o 2020 4E[FI B K: 10.5%; 7 i i A T A
BAE T, 43909 984.8 J5F K. 966.3 JiF
J7AKH 785.4 Fi~F I K, [RIEL 0 R FE 19.7%.
1.9%F1 18.7%, XFEEAFEIIFFEE T, (LG4
RS AT R R R, AT A7AE KAt &5
IR 8. N, i E NREBUFI AT
T 2017 4 12 HEDR T R TEVR LA S HF
AR S5 Ml R USR5 it ( 2017 4 i D B i )
CEEr R (2017) 155 5) , FESEBRAARIHL
HlRERS . (et AR S ML AR S 3 2%l e 7 7 K
5 it

BB, HERMEHO

2007—2016 4, 1LPHE BEATE LR Al i 2%
W R EF, BA R T A E T
KFs 2017 4F, 52l U A fd I F P RE AN AL
SEREERCIA, 1LV E R &P A ME A BT
ETb, AR BEATE R ORI R, A 2R
HUNIE T B H 1L TG4 AT e S i 44 o
FHEH, WLTHEETFHEK F B EERT H 2
Frl o B0 By M ALEE S, dildEk, B
T3 B FOK A= RBE R, KR SRR A
LB A, R, A EIE . O AR
W&, 2017 4F, a4 Atk o3 e B 5 e
B4 6140.9 1270, [ALEIGK 6.3%. 2018—2020

&, L7 [ e B rE R L B B 5.7%.

9.3%7F1 10.6%, LR BFHESH. 2020 4, 1
VEAE [ 8 B P OB ), B —.
=N T L RS G K 32.4%. 16.6%F1
5.5%, HH AR T T 1.6%. 2020 4F,
Tl #E T, Al B Bt R 3.3%; fHilliglk
BT 25.9%; MR T4 % % 13.0%, dF
P T B K 23.2%.
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B2 LA R BRI T R IR L

75.00

70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— I ERLERE N — L EERRAF)
S B R () e 2 E AT ()

HIERR: BRATA

HIRII A LT =S ), '
SR T, 2018—2020 4F, L PEE A4EAE
23 2 5 5 ) 73385 1475 7909.2
{Z.ICH1 6746.3 /27T, [AIELA> AIHE K 8.2%. 1K
7.8%F1 K [% 4.0%. 2020 4E, 11754 & RIS K
AT, SERR R E RS A SRRSO

3512k 34793 6 A1 13878 7T, [A] Lb 23 Ml K 4.60%

A1 7.56%. 2020 4, ZH AR, 1LVEY
WO R RN S S A B R FE 3.90% 2
20332 TG

2018—2020 4, 1Liph4a kB 5 A
1369.9 /4.7t 1446.9 12,701 1505.8 1275, [FIEL
43K 17.8%. 5.7%1 4.0%. 2020 4=, 1117
B EME 877 147G, [FIELIGEK 8.7%; HEIE
fH 628.8 17T, [AIEL % 1.9%. 2020 4, 1L
A P S DAL= s SRR P i R
FER M BRI RO, EEH OE KM
X ALFESEE . A2 A E A,
N 258.11 {2.7C 68.17 /761 51.54 12565 i1
P VR RD . MLR RO, REEEOEK
T X A5G TR B H A R R AR,
BB A8 117.15 {470 63.94 1476, 61.79
{¢.76H1 52.79 1.7 -

FRAE LB St R AT ) (2021 2R 4
GrgAT B0 » 2021 4F, (iP5 44 SEE X A=
KA 22590.16 127G, [FIELIEK: 9.1%, Pi4EF15
WK 6.3%; KU DL B Tl 8 o R E] b K
12.7%, K kK 11.2%, Tk

14.5%; [ B 7 R LG K 8.7%; #12H
T EE LB 7747.3 1270, [FHHEK 14.8%;
OB 2230.3 127G, [ LG K 48.3%.

BRE, EFRILTEEAFEEZ, |
2019 FL i T A E K b S e R
th, =AMk E EFEA ZEREANZS
Gr sl AR FE R L PoALEE R TS | T5 YL
B RIE D B S, (LA T K
Tl —E K71

3. RiRkceakifniz

fFHBES 7, MRS QLPE4E 2020 FE R
ZTFRRES R BG AR 5 2020 K, 117
R AR e LA R T & U 2R A 42497.1
1278, LT K 10.7% . 5% 15 5¥ 2k A 451 30640.9
.76, HAFERIEEK 9.0%.

15 AR 7K 5 T, AR N RARAT K 5
O ST RATH ClLvE 4 SRic Ty ) 5 2020
IR, L PEE SR A R BEER AT 600.6 12
JG, LLAFERIED 51.9 1270 A RITERE 2%,
SEHITBE 0.4 ANHET M, ARERARTEARR
GO M T I RARAL

BARE, IWPHE SRis TR fald, 4
WAFGEH IR K, SRR SS SEARE B 1)
Re St — 4Tt

4. RRER

FRHE €2022 4F 1L 7548 BUR LAER S ) , 2022
B, IIPEE AT A 2 R R B H AR A
SR M X AE P BE K 6.5% 2 4 [ 5E BRI
HEK 8%, tH TR EELHUGK 7%, —
A LT NG K 6%, 4 B\ m] S2 e
IR 5 2P0 KFEE, AR R AT
B S N385 i T 2R, B T B
BRIE TR 3% /5 47, WEEH L 45 Ji N,
WA AT SRk R 7E 5.5% AN

FR4E e [ R L5 a2 & g 551y
A TUFERRIAT 2035 izt HARNEE) , “+ 0
7B, PSS SR R H A dE
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RIGE—IRCIHT AR BRSPS LR
COREIRENAR R . SCHE e TR AR R A
ML A SO AR &R, RN AT T
AR A PR A B T IAEE L X AT OHT it
W2 RS RIS BN a 5 M R R
A 2R DA AE 2 B R A% o b ) s Az o 1y
545 £ 2035 SE I H ARy ANSHLX A
HIEF] 2 5370, S5t ik 3 E ik,
HARLIAL = E I, KHERFTE, B
AR AT BAHgE ENZEK
J&.

M. BFFEIEKF

AR, L PEAE RN R BUR G B R,
@ AAT BRSNS, &S IKIZATEUK, R
A B AN S i (5 SR 5. BURF
W) S AR 5%~ B ) 5 3 R 5 55 5 L 52 T B
13— A

RS B3 W FE AN R ek T, 1L P
& QLR B E B ATFE) QLYEEEIEE
A AL 55 RS B AT IME GRIT) ) 1l
P98 N R IMA T R T AT 5 R S A
FERRUEA TG 3 — 20 WU U5 A FF AR 15K
LY SR, BOR RS S PBUR SR TIT
JRBUHE BATF TAERIIEOL, B 3% 5 B 5515
B, R EUR A5 7. 2020 4, i A
FBURFIEE [T Wk KA {5 S 43310 %%, WAP
vt KA B, 18542 %k, TiH R A (S S 8560 %%,
B AT KAE S 3469 5%

5 ST, (iR QLag
N RBUF T BN R 1L PG 48 215 R R
K] (2014—2020 ) MIE%ENY , JIRESL S
A VA2 R AR IE B AL U E A5, B b
TE B I AT Rt s
LT YA Nl B o s P SRR N g PSRN
XIS oA SER R, LA T RIE AR T
B RAS « T SWUE  HE2TRAE . FTA MBS
KE SRR E R, EARERE RS2

REE 0 i

ORI LRSS 5w, L PG st i e I R
A7 ISR ) 3K IR 45 A 5K 1) P55 R s JERURT R 5%
SEFET, NIk N BURT SR TAE 1)~ R i e
JEAT R 7 IR SZFERY . 2014 4F, 1LPEE G (58
TR R L PE 2 BUR I SE RS B AT Ip ik ad )
AR IESCF ) S R 25 T PSR T4, Rk —
LR R £ . 2021 4F, IhPE4 H
& QLG8 BURF G SERR 25 SE 2D, IR
BUR G LRSS R IR TR 2 . Dle 2. A
FERRAR L S5 S R G0k i i ) 28 27 5
DA_F SO P A8 U BURE R I A 4 BURFIY
KRS BE R T EEIER

WA B 7 THT, L P58 M2 5 THI R AL U L
H P . PRARE BT, 1L VE AR UG 4 T 5K
MRS B, T 2018 4E25 K T (T4
ST ST ISR LY, ISR ST
S A, AR ATE R U ST B A
o WBUARHI ST T, 174 T 2018 4Kk A
T CORT B 57 S 0 B A e i B
HIAREIELY , B8 IAT I B
HRAARH), TSI R DX S b R R BT
W Bk G B PR RUR 2 . JE i T
TR TSR S 45 7 T PRI RE SRR A S, I )
WA I 1) B 3t — 2D 56 3

45 B HARHI T T, 17648 75 A B BUR
5155 A L] . HE T B S T
N b A R AR L BT AT
15 55 55 7 THD AN B o 8 6 ORF A 45 45 O A B
2015 4F, ILPHHBURFHG T COT InsmBuf
57 55 FI P St 2 L) 5 R B ST A s
G —BUR RS IS B B, 2P
SR BB MCEBLEBOR, 555 8 AR H)Z
WoE. 2017 4, WP EBUNEE kAT (T
HE— DR 7 BURF B4 Rl AT 9 I8 50 €l
VG A8 BURF 57 55 R L S A BT ), iE—P
{8 ARV 1 5 BURF 26 Rl B AL, AR OR 4%
BURRTE 2 2T b S R EIISCRE, B
TOAL AR I 4 b XU . 2020 4F, (L PE4E 1E 4 [E
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RAER T CLPEE BUT & DU 27 & B AT 7
%Y CHFECR (2020) 23 5) , LW
“UE.H. B BT SAa AR, Al
(A5 55 I B oL PR B X e . Ratk
295 KBS B AL 1 il BE R B o

BEE, LR BUNGE BEWHER S, B
DR S R, U B AN E RO 4
e 5 BRI FEAN T 5E 38, N7 YEBURF 1457 45 IR
B ft 7 — e Rk

B MBS

1. WERH]

HEf, hEsSATh R, A, Wi B B2
TATEUARR], TR ESAT - RBUF
TR I, A S, T BCAT T M A o
CHSED) Rl 73 1 v SR 5 I BRI VE
111348 4 2 48 PAR 45 2 U B0iSe S v B e 48 B0
i, BT BUFR BT R BRGE, g B 5,
AW . RE. FR AT, LIs &4b
B 4R i 5 BT, B O
Hext BRI BT . — RO, HhI7BUR
AT s, WIS B U R A TR
Ko

R 5 PR AR5

e 5P USRI 7R BL 1994 SR ST
(3 73 Bl W4 BUE BRI D9 A, BB N 7 A
Hh SO ] g MO 4B 7 EURF [] 5E WN H g
BUF 537 BOF N oy, i g i
NEFERBE S WG SAE N P B ANG (B A . VK 2
Bl A0 B BRI KRS . BB FRAT . ATA 1L
SEHR A B SR IR (R TS BLATI
WAES BB 45 HJ7 [ E N BRI &
Mo I ST 4P R B BRI D5 AL
RN EAERE JH A BhH R SR
S RBATAEBUON S ; rh AT T 3R
NEFEEER . A FTEBAAS NTERL, H

AL TR BT A8l b e 535 4% 60%:

A0%H EL 57> . 2016 4F 5 H A TRHEAT B o

W, F 5% 502 50 [ H ] o 3 E
BN o

BB AHER

a4 1 b [ A b X B 2 A,
U AR FF LT BN ) S HF . AR L TE 4
T T $R A4 () 2018 —2020 4 (1L 75 45 I BLs ok
HEY , 2018—2020 4F, hPu4& 7 AI3RTS L4
MBI 1819.66 12.7T+1946.60 1270 F1 2452.20
e 76. o, FERE AT il b7 B2k Bhik
K 89.81%. 90.39%F11 86.42%, H#2  AHt N
.

%2 LG HAFEBANIENE L (#4512 )

TH 2018 4 | 2019 & | 2020 £
—RAFTE: LM 1804.32 | 1929.59 | 2289.38
LIRIEHEHIN 170.14 | 170.14 | 170.14
YRLZ: S ENLION 1634.18 | 1759.45 | 2119.24
2.1 —fRMERER ST 1089.14 | 1585.28 | 1933.80

2.2 BIUFER AT 54504 | 17417 | 185.45
BUFFERE ST BRI 15.34 17.01 | 162.82
it 1819.66 | 1946.60 | 2452.20

i RERAWA AN
FH R IR L0 T R4

BARE, LRy E L X
LePER, TR BON L PSR RS ST B R
K, 0T XA FF A B SRTHE A
R PRbE

2. ooy MTEOK Z L

AR 1L 7528 W BT HE k) 2018 —2020 4
CLUPEE M BUSRERY , (a8 S8 Bk
NISCH T B HE— M A L TIN5 H
St BURFEEFE SN SR E A B A2
=L NG PSS

A3l 88 A RE ORI R L

www.lhratings.com

($A4z: feL)
pifE| 2018 4F | 20194 | 20204
—RAITEAIN ST 5129.47 5361.53 5866.07
BUR PRGN BT 1281.36 1719.99 2286.48
FEA BEARZE RN AT 72.29 137.19 226.33
BB 6483.12 | 721871 | 8378.88
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— AT At 5129.47 5361.53 5866.07
BN PR 5 s T 1281.36 1719.99 2286.48
FA BALE S A 72.29 137.19 226.33

B B S T 6483.12 | 7218.71 | 8378.88

i REZWAERANNHR
FA KR LG W EOT R4
MITANZEFI KT, 2018—2020 4, 1LI7E4

BN PA— A LR N E, — A3t
TR ST AE L 78 2 BN 2 h FR i 5 Bl
¥t 70.00%. 2020 4F, 1L PEE BN ST
i, A LTSRN B BURF R S IR
ST FEA B AL E N ST S A
70.01%. 27.29%#1 2.70%.

F4 o E G 2 EEM BN TS
(#f5: )
TEHRF 2018 4% | 2019 4F | 2020 4F

L—RRAFTEBN AT
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)
1.1 — A FEFE N

5129.47| 5361.53 | 5866.07

2292.70 | 2347.75| 2296.57

(1.1.1+1.1.2)
1.1.1 Bk N 1645.67 | 1783.66 | 1625.99
1.1.2 JERRN 647.03| 564.09| 670.58
1.2 EgishBhfN 1804.32 | 1929.59 | 2289.38
/?-_ (22, f L o g 4k
;3 25t B e — MLt LARSh 155 0.55 0.00
14 FELSR 16151 197.73| 197.00
1.5 AL 128.37| 174.40| 210.22
1.6 fitss (5% YN 43573 | 355.91| 586.07
1.7 ST R e AT R4 305.29| 355.60| 286.84

2. BURF R SRR ST
(2.142.2+2.3+2.4+2.5+2.6+2.7)

2.1 BURFHEZE S IRON 845.71| 1186.31| 1151.98
Horpr. A 8 AR R

1281.36 | 1719.99 | 2286.48

728.40 | 1056.77 | 1025.40

N

FERREAT RN 11.02 9.96 6.26
2.2 ERANIRN 15.34 17.01| 162.82
2}3 Rl B L i RAFE4 A 0100 oo
2.4 LSS 167.31| 109.51| 138.49
25 NS 2.80 6.09 7.80
2.6 fii%s (FEHY) I 246.17| 401.06| 825.40
IERRELEWA LT 72.29| 137.19| 226.33
AR SRS ST 2197.84| 2148.70 | 1923.02
BN & (1+2+3) 6483.12 | 7218.71| 8378.88

E: REZWAANEK
TR R LG T R4

M H KRG, 2018—2020 4F, 1LiPE%
VoA T PA— A LT ST R N =,

2020 F— A ILIE S H Sk A 70.01%.
=4, IWPER WBG BT RRER G,
HAEHK 13.68%.

M P LA, 1 =410 7 8 0 B
CPAiT. 2020 4F,  ILPEE — M A LT AR A
R 190.75 1470 BUR M5 & MU E F A 45 R
221.06 1470, Va8 B 58 Bt O R 4
BA—m s, AT & o
FRK &

(1) —REAFETREM I

2018—2020 4, L& — A LR
STl A 5129.47 {27t 5361.53 42t
5866.07 /2.7t [FIH, 1P —MAILTE A
SN 2292.70 1276 2347.75 12T A 2296.57
fe.76, Hor 2020 FEFERRE 2.2%, EEHT
2 e 2 A FH R B O BOR ) . 2020 4,
L7548 — M A FEF R N BB T4 B 31 A
ANE 16 Ar, &bT K. 2020 45, 1L7g
B WA SEEUE YN S R Bl N
2289.38 1275, [FILLHEK 18.65%, ZELLITHIY
INEELN

PG48 — LA FETRE WS DABLSORN 32,
2018—2020 EBLUCHIN 5 ELAr AN 71.78%.
75.97%H1 70.80%. 11 P84 F= AR AP A 3G AE A
ANV TS FLAIE JEAL, 2018—2020 42, 1LTE4
BB Y )N 1645.67 1275 1783.66 12 7GH1
1625.99 1475« LA JERIMN FE L TN |
EA TR (B A AR T B
W BRI NFA B, 2018 —2020 4E43 7 A 647.03 12
JG 564.09 1Z7GH1 670.58 1276, H:dt 2020 4
[F] L4 18.88%, 2R L U AIATBE L
PEC TR RN K TS

2018—2020 4, LPuE — A HLTE SCH
MR K. WM EE, 2018—2020 4F,
PG48 — M A LT S H DL— R A 3 IR 55 5 H
AN BECH . e REEREE S
W AR S TREIMA SO 2 AEIX K
i RS RIAS @S S v 32, 2020 4F
iR TS At 4386.38 14T, H AL
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S 2 A 1H 85.82%.

2018—2020 4, ILPHEEMEBIA%GRE (—#k
AN FETEWN— A IFLTE S HD) 20N
53.52%. 49.84%7#1 44.94%.

K5 LBl — R ETRA R AR L

(#45: )
2018 2019 2020
s g | & | &
FEH:
— AL S 362.60 | 391.65 | 423.63
By s H 3.69 3.82 3.30
AT 248.25 | 252.28 | 258.96
HEXH 668.03 | 696.28 | 733.36
BEARAR I H 59.08 | 57.72 66.09
e
y SCAR R B AR IS 9285 | 11224 | 11231
A ARBR A EYS 671.65 | 711.34 | 810.20
AR S 358.99 | 366.68 | 433.55
TREIMA L 170.29 | 226.15 | 260.28
WL X T 370.52 | 483.59 | 477.16
LA 581.34 | 626.04 | 653.68
I S H 208.64 | 320.74 | 335.56
PHREAR S RS 89.62 87.29 97.07
T Ml AR 25l 25 S H 19.08 14.19 14.66
SR H 20.30 13.82 38.75
R Oh FoAthth X 32 H 2.71 3.25 3.72
SRG VR PE S S
" FIARIRIEURA | 2953 | gog6 | 67.58
(AN}
A 5 ORBE S 126.12 | 121.90 | 118.74
HRI P B4 % 3 H 16.82 16.97 20.20
5 22 [ s Lz fts
" JE B AR E X 000 | 3784 | 4777
(AN}
oAz 77.90 28.88 54.79
AT B 55.38 67.80 78.67
555 RATH S 0.51 0.43 0.83
R 42839 | 47107 | 5110.8
— N\ P
WA FTHZ H AT 1 6 7
R R 23.49 46.75 47.07
%I A 239.93 | 115.34 | 233.10
AT T A e 4 382.99 -1.20 -0.55
LR 197.73 | 197.00 | 190.75
R4 0.51 0.57 0.14
HAth 0.91 | 292.31 | 284.69
R 5129.4 | 5361.5 | 5866.0
— -\
AL T B 7 3 7

Er L AT Ik B e R G A A 44
FIEE RS AGRABRZ R TR A 2 £ R W
B NFFEL

oA RB: B W EUT R AR

FRHE (T LI TE4 2021 4FE448 F4E AR 4% 1l
HHPATIEN S 2022 F48 FB AR I E %
i), 2021 4, (LPEE SE A — A JETIA

N 2834.61 127C, FILLHK 23.4%, EEHT
2020 FAZPENG M HE AR A & 2021 AR R
Il hi s E R R . Hodr, Bl 2094.7 12
JC, [ K 28.8%.

SAEE, ILTPEE — A LT,
T EAEART, Bl G E —RA
HIE K DLRA RN T, R
M RAETIERE M.

(2) BAHHAETREBIHER

2018—2020 4, 1l P44 R 1t 2 4 T U
N5 1281.36 1476 1719.99 12 7CH1
2286.48 {¢.70, F¥IE A3 33.58%. [AHA, 1L
TEEBFERE SR AN EEKES, 25N
845.71 12.76+1186.31 {27t A1 1151.98 12,71, 2018
—2020 4, 4 EAE A B RSO 4>
A5 BUR M AN 86.13% . 89.08% Fil
89.019%, 2 BT 1A SN 1) 2= SRR 7] 4,
L PH 48 2RI AT PRUON 43 5 11.02 42,73 9.96
2. 76F1 6.26 12.7C .

2020 4, LA BUN RIS S A
1787.80 1476, LA 2 HIX X RE, HARH
LA @B . AR S PR I
fih S, AEL S 4 221.06 1470, BUMEIE ST
R AL

K6 L E B R T G AR L

($A4: feL)

o H 2018 4F | 2019 4F | 2020 £
WL AEX I 908.11 | 1166.10 | 942.32
i;’] ﬁgﬁgiﬂfi‘ﬁiﬁﬁ]\ 835.90 | 93455 | 844.54
2SI A S 48.52 14.07 53.35
AT B3 25.78 35.58 53.66
HARXH 9751 | 236.71 | 73845
BUF RS SHA T 1079.93 | 1452.45 | 1787.80
W4 7656 | 104.60 | 140.09
AR A 15.36 24.45 80.67
P2 ot B #E D 45 AR 0.00 0.00 56.85
TEALER 109.51 | 13849 | 221.06
BUN tEE & Bt 1281.36 | 1719.99 | 2286.48

R LAA L Gisa AR Ak b 3k . U R A Bt
F RSB ZHEA Tl 2 m S R T AR £ R e
BN

PRI Tl WEUT A
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AT, I AR L PR AR U M 2 4 R
NEEpR 230K B L B LR
N A UM PSR N ) R, 55 ™
T P B %o 2 RN = A — 58 R

(3) BAKAZTRAMELEN

2018—2020 4, P EA E AL ERAN
SN 72.29 1276 137.19 1ZIEHT 226.33
256 (B RNFIEBNFF= BRI, &
BN B LLE RN, 2020 4, IIPEEEA
PEARGE P AR 2L 45 4% 24.55 27T .

(4) RREZ

FRAE (T 1LPE4S 2021 4E4 48 Fl48 A2 i
HPATHENE 2022 428 MEARETHEZE
MR ), T 2022 1L PR SE R — AR A LTI
BN 3004.68 12.7C, H4K 6%; — AT
% H 5611.64 12.7C, [A] 42 HE K 8.7%.2022 4,
L7 48 TR SE BLBUR PR S T IO 1067.97
2.7, A EA Tl AR LR 912.95 12
TG, K 12.3%; BUR MRS TR S 1489.72
{075, 2022 4F, \IPEE TR ER R ALE
AN 219.81 127G, i 180.98 1.70; fh4x
TR 3 4 FRE N 2335.57 1278, TS H
2322.83 127t

7 RS

1. ¥ BUHR % fid2

2018—2020 4, L1782 BUR 151 55 KA BT
WK, #E 2020 )M 4612.65 1276, Hp—
ffiids 2511.86 1470, 5 54.46%; L Uifiiss
2100.79 127C, 15 45.54%. 2020 4FJ&E, LPE%s
B 55 AR AE 4 [ 31 MEZATEUX 4
%26, HEAEE)E-

A7 2018—20204F 1 5 4 B AR S 0L

(¥#4z: fen)
WE 2018 4 2019 4f 2020 4
5 BUR 5 55 2963.66 3511.89 4612.65
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