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5. A IX B I S B S NN BUR
ST, U BUR R S TSNS A
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6. A ST X 250 L T 77 2 T 0 BRI 54
T H PN, ARFEINEE, S50 H FUT e 44wl
T A2 U A7 SR R IE AT B 7oK (E 5300 H Fi
ot 32 T iR . AR sl R I H R A R
REMR, W SEEUAAE —E A ETE

BB
TiH 2018 4F 2019 4 2020 £

X AP il (20 16818.10 17026.68 17651.93
X AE P EIEE (%) 6.7 6.2 3.6
N A=l (6D 45328 45724 50528
=R 4.4:42.2:534 | 4.8:43.8:51.4 | 5.4:43.4:51.2
Tl (Ze 6260.2 6569.5 6733.9
[ 7 B B (2D 6490.9 7094.6 7846.6
] 7 B B G (%) 5.7 9.3 10.6
HeH B ERH (L) 7338.5 7909.2 6746.3
HEH RS (27D 1369.9 1446.9 1505.8
AR (%) 40.85 41.87 42.90
AR ) 21990 23828 25214
—RAFETEN (278D 2292.70 2347.75 2296.57
o BN (27> 1645.67 1783.66 1625.99
73%)’&;%%%4&)\1@&% 228 24 2%
T;é;f@ﬁmw\‘% 5129.47 5361.53 5866.07
??ﬁ;ﬂ’:ﬁiﬁﬁ XHiET 4283.91 4710.76 5110.87
W EHZE R (%) 53.52 49.84 44.94
BURF RSN (1275) 845.71 1186.31 1151.98
AN (L) 1819.66 1946.60 2452.20
WA M) (LT 4958.07 5480.66 5900.75
ﬂ%g‘%’? EB RS 2 2963.66 3511.89 4612.65
T BUN 655 IR (278D 3186.80 3799.04 4833.04
7 BURF At (%) 17.62 20.63 26.13
HITBUR 655 % (%) 59.77 64.08 78.17
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A IAAF 0o R BAR K 5 M A BB FoAZ AT A8 #4358 Ao FOM 23R B3 S BT KA 09 AT
Bt E, mAEA RSOt F M F EREREHET . KETEA Ao E G RIERT & B 693F8RE
HAET EE BN AER,

. RIREFTA IR B A AR R M R BT R A M S, RS SALA L.
& XA AT 8RS 50 09 45 T I RRIE.

w9 AARAE T A BARAEAT LA RASA GG F AL B, BR A FAE AT AU AN A B AR R AR
B BLE R AT H K R Tro

A AREZRESTBEEZ LB EMBUTRHATE L, IR THEZRAAFHIE. LB
W BUT Ao 56 Z 7748 X 24K, BRATAZ BAT T 6 B RBGEE G, 1228 7] B FAt g L it fEHHE
Fo BN T AEATIRIE. BRAETE AR RE R L L d A5 L EN, LKL TR EL
AU B 8G & Ak LR ARALAT S A

7y R A ARKIFBFRILSTAS H5Z N M BIFBREH X R, BRETAE . IFBAR 5% 4
REBETHRIFBAT AR T, B MEH AKX R,

£ KRR IFALRAER T AR () ik, AEMARR () A6 A5, RIER
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2022 FILFA B EEHRSE (ZH) —
2022 FILFAABFEIGRE (LHD) ERTRRS

— EER

s, @R 7, RHEAYATEIX,
B ARET . WA T E IR R,
JEP IR P 3 LR L, RS IR AR,
FESBRTEEME, MEMEELR, L5N%
AR XEE, SR 15.67 Ji°F 5Tk, i
KIET KFET I TS 11 AT . AR
CQLvaE LR eEE AN OEE AR, #25 2020
11 H 1 HER, 1IhEEHE AN 349156 J5
No Hrb, W FEAND 218315 A, HHME
A1) 62.53%. 2020 4Ji5, LG4 58 N 1
BALRN 42.90%, b AR 1.03 NE S
14,2020 4, 11 U4 SEBLHLIX AE 72 R {E 17651.93
.78, EABMIETE, W EFEK 3.6%; A
Py X A= 7= Bl N 5.05 Ji 7. 2020 4, 174
JER AR ZEN 25214 JT, W EEK
5.8%. i, INEER AR 34793
JG, b RERK 4.6%; R E R SZ R
A 13878 Jt, Lt EAEHEK 7.6%.

P N RBUF LR 117548 KR Nk
XE 3 5.

= BNEFEHERES T

1. BB F IR a2 715 AT AL
2021 4F, REFRELT K EFMZRERE.

RPN 2055 NAT IR ST, AT BURIREE T
O Raett. BURMIMTBUBURREE T —
DI IR T SN I SRR, RFE T T
W EARIIEERIE s FRAE ) T7 MBUR RIGFSHE,
1% T A 7 B R A 2 i B RIAE (] 48 S 28 5% 34 el O
AULHL . #KF, 2021 FESZBL T “+HIUH” R
IR, ZMBURR A R

SVIP R, 2021 F3REE AN E B
114.37 JAL T, FAEN A, [RI LI K 8.10%,
P3G 15.11%. 2 ZEREKRE, GDP 4z
[ LU 3G o AR L B e e R IR R VK, N
18.30%-. 7.90%-. 4.90%7#1 4.00%. M P14
WiHokE, ERESFREBE, — ZF
FE4r BIBEK: 4.95%. 5.47%; =Z= 5 4T
HFVE R 4.85%, FELRSZALLS bR 4 AN A
fe A 2 LRI s BEE IR AR A1)
2T WBCR A JHEidt, 2 um IR B R ™= 1 29
WHATGE, WEELFFMKA ., GDP
PR AFF- 35 38 T /SR ] 2 5.19%.

=R, E=r=IEE SRR ERY
AR E ERERTKFE. 2021 45, 56—, 77
V3G A PR AR 25 3 3 53 73 O 5.08% A1 5.31%,
By TR AT 2019 SRR, REIE DL R IT;
55 =PI P AR T8 %A 5.00%, TR
15 F 2019 4 7.20% /KT, EER 2 R
R R TS

& 1 2017 -2021 5 B £ & 25435

2021 4

mE 2017 4 2018 4 2019 4F 2020 4 2021 4 TS
GDP (JifZ7) 83.20 91.93 98.65 101.36 11437 -
GDP Hi3 (%) 6.95 6.75 6.00 2.20 8.10 5.11
UL B T3S I E5E (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 58 B R (%) 7.20 5.90 5.40 2.90 4.90 3.90
oV 2 BAR DAY (%) 10.20 8.98 8.00 -3.90 12.50 3.98

LRI R BT Rk, AR 4B R R AT DL AT AT )
Wr, SO Ak R 69 P - 3438 K E A 1L 2019 B A A A ey

TR REE, TR,
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H 3 (%) 7.90 9.87 0.51 3.62 29.90
HECTHE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 31 (%) 1.60 2.10 2.90 2.50 0.90
PPI 1#1E (%) 6.30 3.50 -0.30 -1.80 8.10
WEINZR (%) 3.90 4.90 5.20 5.20 5.10
A BRI AT SRONIEE (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFIEBAIE (%) 7.40 6.20 3.80 -3.90 10.70
—RAFETE S HE (%) 7.70 8.70 8.10 2.80 0.30 --

JE: 1.GDP B4, 2. d ok, o3k vl £0iH04it; 3. GDP 3k, AMAEA L T Ak3ghefiigik . A EERAMT LR
BNIG ik A FIRIGRE, RF HAIATIER I AH L SOGRE; 4 Wik b F it P, 2017 FAMAABLR b F, 2018 744 HmiLiAE

Kb &, F5ARE A BIRE
FA kR BRATASARYE B ReeitBfe Wind 2045 332

TR BEARI AN TR ATRERER,
WA KINREIMES. H 7T, 2021 FFFREHE
2T TR B A 44.08 LT, A K
12.50%; PIAEF-HiHiE 3.98%, SERERIKT
(2019 4E°4 8.00%) ZEBEAHARIEN, FE &%
T 0TI R ol e Rk S TR B IR 55 a1
kb PO TR, 2021 4 4 [ [E 52 ¥ %
Bt CRE AR ) 54.45 Jife.ot, [FIHEIEK 4.90%:;
PAET K 3.90%, B RTKT (2019 4
N 5.40%) 11— 8. Hdr, B eI R
DIRPELESS; FEER B REHRAIE AT HliEl
PR RRA NI, 2 ] 4% 5T — R4 R A
SNSRI, WEANTERRER O . H OB AR DL
Mk S5 R F 3L R S 3R B H O e . 2021 4F,
IR E T 5 it R ME 6.05 JifZ3ETT, 8%
DS, Hb, HO4% 3.36 Jife3EIT,
[ LL K 29.90%; 3t 4% 2.69 Jife3E76, [H
4K 30.10%; 57 55 )i 223 31| 6764.30 1235 7t
B 7 s o

2021 £, CPIEF EE, PPIHEEE.
2021 4, CPI [AIEE_E3K 0.90%, B &M FIRE
PEANHS Ja BAZ 0 CPI [RIEE 3K 0.80%, kR
BN AT A, 2021 4F PPI A B _F 13K 8.10%,
I VR A A N DR 2R AR vt
RERFEHED) PPI FHZ EAL, i b PR AR
BN EORVE SE S AW, k. &JE%%
RSN S A A AR RT3k 35 S 7R 4 A5 2]
i8], ) PP EIE = AL A V% .

2021 4, #EhdGE A BRI AL E A

B, ML RN SRl B R B BE F) 4 X
LU EEARILA . 4% 2021 4K, hfiffs
REUN 314.13 JifeTt, [FHHEEK 10.30%, 3iH
52020 FRIK 3 MED A WNEiE, NIRRT
DR FE SO BUM 7 A L RIE R,
{HEZE =T 2019 F/KF, RATHE AR AH 15 L
I 5t 95 S A A R T A A [ 5 Al A5
e AN I RSP | v A L N a N P
i ORI AL OIS I R LR 2R . R AR T
M1 7] EE B RR SR RV, M2 [ LGSR 6 5o
FarE, 2021 4F M2-M1 BY J) ZZ B AR 24 KA,
R R4 Ao 3 5 B g N
BN 2TR S K, RSB
BEE R, 2021 4, &E-RALHREIR
A 20.25 Jif¢ot, K 10.70%, BN
BB KES, Hd, £EBIIRA
17.27 JifZot, ALK 11.90%, EEG R T4
GrEE . PPl @ fnig AT« Al )i i e K45 [
o [FRT, 2021 A4 FHE R R SR 1 5
1270, B TP B 3 B SR 1T 2 A s . SO
J7l, 2021 FAE— A LTSRS 24.63 5
2.5, ALK 0.30%. Hrb, #H . Bl2EHAR.

b 2 ORBRAT L AT SE H 73591 [F] EEHE 4 3.50%

7.20%- 3.40%, = T EEARSCH B, HE A
AR SRR, 2021 4F, SEBUNEIES
SN 9.80 Jift, FIHLIGEK 4.80%. Hrh
A Lt A LR 8.71 Fide oo, AL
£ 3.50%, HEHR FAE (15.90%) B W MEE; 4
[ BRI 3 G TR S 1037 Jfzot, RIEER

www.lhratings.com



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

K 3.70%, FE &2 LI H & k™. I H
T M 5 0% 4 RSO P Ja S5 R R
S EkEE, BRI EIERZSE.
2021 4, A% HEE A A R R IE N
5.10%, 1T 44E 5.50%7 47 (4% HFr. 2021
P4 EE R A SN 351 Fivt, SEbx
[ LLI K 8.10%; PAE-F-143% 5K 5.06%, /54 K
2R RT 2019 4F (5.80%) /KF, HAHEE
WA T — @ M AHIE A o

2. B A2 FATIE
2022 FRELFRKBHIG=ZEE ", &
WMBUE IR K RE S, 2021 4F 12 H, Tk

220 TAR 2 U H 3 285 A Jee il i85 SR WAL

Hhop b . WSS « =R /17, R 2022 4
S TAEERT Sk Bk, BURR &
MEERT, FEWBCRERMA R BT B
SEELERTIRRE, SN ERSUE . W RS Rafgn)
MBS ERTER, RSB RRs;
SEHELFY RN T RS, (R SRRk,
W KA A% %, Wk RRNAESN 1. fEEM
FURFEIRAEI R, 2022 4E 3% H 2 5 sl 45 7
EK, BITEA X A

20224 B K E MK N A3 1. =
KFERRE, 202248 1 O IR shE I 80K AT i
W, (E[E e B R, R DBUR BN
TR A EK S, e R A
HEAFRET; BEEEE RIS R RIS
MISCBUR R, T 2% TR AT, 20224
FRIE 25 B SIS AR P A= 3h 77 R e 1
K.

= XEEFED

1. RIRAZ I

PG A E AL X, 2 S
IO W R s ) L R IXB, A P R L X
LS R R g b [X ) BB, HhIEAT
. @dZemEkE KR, WEEERT

AW BB M HLE AT EERM . AT
[, 2020 fFJE, 1LIV9E ARIBEREE 144 A
B, Mo, A 5744.6 B, 2020 4F, 1L
P4 56 LA B iR % s i JH i B 90.6 [ N A HL,
[FEL TR 43.0%: ARIich A & 2785.0
ey B, ALK 3.5%., k%7 TH, 2020 4
Ji, IHPEETER T LArg b Rs 2 KRR
REBLEAET, AR, E. KFEH 10
AR AT 26N 400 % 2% FH 2R A4 e FA Ak i
P28 A o, FEE RO R Bk BRI . A — K
PR RS OEIE . P X B
IE LGB AEE T LR, AN TR T iR
A JIMSCRE. 2020 4, LLPHAE 56 Ak B TR &
ek R 135.7 /L NA R, [FILL RN 42.7%;
Rk s R B 2926.7 {2 B, R EL g
K 5.5%. Fias 7, 2020 FEE, WLPEE A K
IR TE BB . SO AL K EAL
7RI EIR=RIIYi IR NN PRI NS YN
Bl IR TENISIE 7 ARV, RAM
TRLL 242 %%, 2020 4F, L FEE TE R NTIRE
TRk E 1298.6 5 AR, [FAIHL R FE 36.3%. 4k
A, WP R DA SR A R A R ) A8 E
il A& G2 R R IR R S8, (B
Xof A IE HL A — AR
PSRRI I 2R, HRTIRTE .
IKBIRTTT, 1L PG48 2 B VT 5 T R K I 3 )
GyKIE, AW 9.71 F5FI5TK,
HAAR AR 62.2%; WERRIEAR Y 5.91 /]
TR, AR 37.8%. B BT
T, PRSI R ARG, £ E
G A EEMAL. LPEE C R R
1% 120 B, H AR BIRGE E A 63 Fi. 5
o [F2EA = A b, BREGE R R A S — AL
WPEERZEA. B ARt B 1A
B ZEL 5 F, /A TR EE AR G107
M P, B2 BET. 8. &4a8
S 32 M. Horh, SRR ORAT BTUR M R 2709.01 12
W, 7 A E R R E ) 17.3%; HEE SR
ZGF A KAE RN 2304.09 1277k R UE
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JiiH, P A B K SO R B
452 kb, HrhRFE = XA PRSI, el
TR S R E R S IR . & AT
R H T 7 54 709% LA E7E 1L PEEE Y

g 2 EEE N RENE 0, EEK
RIE4 R A BB, S5rhhn,
R E FKAHGRAEAT T 3B 70 5 5 R A 5 i T

XL P4 e B AR 2 R SRR B T ERHEREAE

2010 4 11 H, EZ Btk a1 E K 5t
BERA TR GAE I E S REX, HE3hL 7
BIGHL“LAEAEE. ZI0RE” Pk &R, B)
IV E R AL EE ) SRR, 2015
F9H, EFRMESLE P Sk
JRANELY, s T b T AR Sk, AR R Tk
WPE%E 7 4 (X, 1) KX A 1E R R
PPN, vl PR R IX 2 5 47 D Ah
JRy R BN P B A SR T B LS. 2017 4R
9 H, BE&FBEEIK (LT3 ILPEA i — AL
BRI IR AT RR RINENL) (HK
(2017 )42 5), SELLTEESCEREHER
SEIRN BRI B, Dy HoA B YR AL X 22 F i
BRI AT S AT HE 1 FE P42 50 . 2018 4,
ERKEENE T T CRILITEE 5 ptEEH
Hhy DXhn g P E S B Eh K R I LY, R 7T
e LG 5 EFE M X IR ME, IRATZHE
Ll P8 A A R () P R S v PR D R, XSk
YL B BER R K A sa g JIRIAT gk
R IERE I EP R B R L.

SRSKRE, 17848 DX R R A
AEER, BRTRERE, AHAFKEANE
THRNGFA B L PE A SO A R T R A
Wi LA R 5 ntid s X e s R, 1L X
AR RERE T,

2. RIRGZFEEAT

R, IR EFRDRE, ZiFE
BEAIEMK, 7 Hh X AP~ S8 i 2011 4R
10894.4 276K & 2020 41 17651.9 127T,
R4 31 NMEGATEIX. CRGuTHE#E T/

SEHHE, TRD R 21 A0, & RER
HRE R, 2020 A, L PR HIIX AR
EIEADM T, b EFEK 3.6%, &T4
E 1.3 NES . 2012 SELLK, ZENAMEGE
AL i e g . R SE IR ), 1
V848 205 39K HH e T ) v e R AR A
2014—2016 4, 1117544 &y G i AR T4 [
SEEYIKF, 2019 ARG T A IR

A1l LEGHEAE T E(ARIERFA
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18000.0
16000.0
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12000.0
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0.0 0.0
201145 20124 20134 20144 20154 20164 20174 20184f 20194 202041

(|| [ GDP({L JL) e (1] J 77 GDPE{ I (%) e 43 |[HGDPE I (%)

HIERR: BRGEITR

FENLEE

b6 242 55 R S P E K i A B TR 2, 1l
FEE g iz bk, 2011—2020 4, =K
Pl gk 5.4:62.0:32.7 i ¥y 5.4:43.5:51.2,
Hrp s =l HEE R RS, B =kt E
£ BT, 2016 AR5 = I N & e ik
I 50%, 5= loof h P4 [ B2 5F sTmki
— K.

WAET 8 B BRI AR R (158 8
AR, TR, WPERIBB IR T LR AN
MG RN FE SRR R, R =)E A E
107, Ak, M. MM EE e EH. T
ok, PR Dl ERSE K, (H2 5 WA
B AT R T AR TR e e A S R 1A%
PR 25 R, TP 28 B 1S I AR 1%, 2018 — 2020 4F,
L P8 28 4 3l S B Tl 3 hnfH 6260.2 127t
6569.5 1,761 6733.9 1470, A LL b Tk
B4 A K 4.1%. 5.3%F1 5.7%. (LG Tk
M TG G T REFERN BRI FE” Pl o LR
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Ko B aEsck, = InME, G0Fee %
55, TR e FEREANTT YLl v B L) B D R 1
KERT, MWIRBCREZE= e PRI
FRE R J o ARPE LGS “+ =17 FkIrTe
SR, 17 DL R 2R a5 X B G,
ACEGIE BN 71, LU0, A, B AL
fi PRI AL B RS R R S
T, AL RIERE, §OE R, 2017
F9H, EEBEK T XFlLaEit—F
RO R R SR AR R L) (1
R 2017 ) 42 5O, RHILTER ELL RIS
SEMIEE RN EE A, DR RE R BRI 2 Juik
RIERNBER, Eiled, g, B4, BRNE
Vi REVR AL R A RATIAR LAk % .2019 4 4 H,
B NRBURIMAIT AT T (T Fik 2019
O FE AR RAT M el T 7= g E A K P e )
CEEU R (2019) 18 ), W FlF=He )yl
WA IR R . AR QP B RE TR
2R EF VA TR 2035 iz 5t H s
PELY, F| 2035 4, (hPh4E FIRB &5 AT
AT TE R, N RV S i R e B VR AL X 2
Gre TRk VTR ATIEH v
RERR 7o W2 v e M 7 EURF 45 Sk S 1 i 452
KA, WA TVEE I F7 1) B e R
RAFRN M, AR T Bl RE SRl
BT

P8 RS BASR Gy i A8 BIRSS 3C
RIS AT B L PE A L 25 h R T
9%, 2016 4117544 55 V38 o bt 2 1 o R
50%, XTEGHK TTER B UGBS Tolk, 2020 4
ILF) 51.2%, MNFLEAER AT K N E D)
1o AR, WIPE IR RFS K, (3 2020
SEHR R R 6k 9% 1 e L G A8 i i K
2020 4, LG4 AR A WO A N3 I R
& L7 IANIR, SR W iR 3.3 [ NIk, [
Eb 2351 B B 97.8%41 60.1%; 2018 —2020 4,
Ll 75 48 4 0l S B g e S RN 6728.7 A4 7T

8026.9 12761 2920.1 127G, [F] kb 4373 8 K 25.5%-

WK 19.3% A1 % 63.6%. EHEHTIZ T,

2018—2020 4, LLiVG 44 i i B 5 T AR R 2 0
£, 43008 2360.9 75K, 2366.1 JiF K
A1 2685.3 JiFJ5oK, M 2020 4 [F] EEHG K
13.5%; F s B AUEE EFE, 23008 1610.6
{¢.7% 1631.8 12761 1885.9 12.7T, Hirh 2020 4F
A L34 15.6%; J5 b= A % BERF ARG K, 43
9N 1376.6 127G 1656.5 12761 1830.4 1278,
o 2020 4E[FI B K: 10.5%; 7 i i A T A
BAE T, 43909 984.8 J5F K. 966.3 JiF
J7AKH 785.4 Fi~F I K, [RIEL 0 R FE 19.7%.
1.9%F1 18.7%, XFEEAFEIIFFEE T, (LG4
RS AT R R R, AT A7AE KAt &5
IR 8. N, i E NREBUFI AT
T 2017 4 12 HEDR T R TEVR LA S HF
AR S5 Ml R USR5 it ( 2017 4 i D B i )
CGEEr R (2017) 155 5D, ISl g ARSI HL
Bt (IR S I R e T 7 KHE
Jiti o

BB, HERMEHO

2007—2016 4, 1LPHE BEATE LR Al i 2%
W R EF, BA R T A E T
KFs 2017 4F, 52l U A fd I F P RE AN AL
SEREERCIA, 1LV E R &P A ME A BT
ETb, AR BEATE R ORI R, A 2R
HUNIE T B H 1L TG4 AT e S i 44 o
FHEH, WLTHEETFHEK F B EERT H 2
Frl o B0 By M ALEE S, dildEk, B
T3 B FOK A= RBE R, KR SRR A
LB A, R, A EIE . O AR
W&, 2017 4F, a4 Atk o3 e B 5 e
B4 6140.9 1270, [ALEIGK 6.3%. 2018—2020

&, L7 [ e B rE R L B B 5.7%.

9.3%7F1 10.6%, LR BFHESH. 2020 4, 1
VEAE [ 8 B P OB ), B —.
=N T L RS G K 32.4%. 16.6%F1
5.5%, HH AR T T 1.6%. 2020 4F,
Tl #E T, Al B Bt R 3.3%; fHilliglk
BT 25.9%; MR T4 % % 13.0%, dF
P T B K 23.2%.
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B2 LA R BRI T R IR L

75.00
70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00

30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— UERAE R ) —— L ER AT HE(%)
LB R (%) == E B AT R (%)

HIERR: BRAITA

W RN EAT KBRS, T
SERAGFTIE), 2018—2020 4, (LTHE 444
22H B TG BB R 73385 476 7909.2
{2.7CH1 6746.3 1276, [AILL4y AI3EK: 8.2%. K
7.8%M1 % 4.0%. 2020 4F, 117645 & RN K
PR BTG, SRR RN AT SRR

3512 34793 6 A1 13878 7T, [A] L 23 Ml K 4.60%

M 7.56%. 2020 4, ZHrbrEtEmm, L7y
WAE TR RN W 2 S A B R FE 3.90% 2
20332 JG.

2018—2020 4, 1Liph4Et EAE 5 A
1369.9 /4.7t 1446.9 1.7t A1 1505.8 1275, [FIEL
43K 17.8%. 5.7%1 4.0%. 2020 4=, 1117
B SME 877 1276, [FIEKIEK 8.7%; 14
f# 628.8 127G, [FILL FBF 1.9%. 2020 4=, 17
A PR S CAHLE = ff s SRR = i TR
FER M BRI RO, EEH O E KM
X ALFESEE . A2 E A,
N 258.11 {¢.7C 68.17 /2761 51.54 12565 i1

a VR RD . MLR = RO, EEEOEEK
R DX AL A5 R 9 L H A R AR,
HE OV R 117.15 12476 63.94 1476 61.79
{276/ 52.79 12.7¢ .

FRAE LB Gt R AT ) (2021 2R 4
GFZATIE LY, 2021 4, (L7448 Sl X A 77
fH 22590.16 12.7C, [FILLIEHK 9.1%, P4 F144
£ 6.3%; FURELL I T3 in e [F b3 K 12.7%,
FHR Tl K 11.2%, JEE T K 14.5%;

ERPER R EL I K 8.7%; #4212 B R
Wi 774731276, [AIELIGK: 14.8%;
2230.3 1275, [FLLIEK 48.3%.

BAE, WIBRAEFRPKE, Bl T
EPEEIKE; Pl RS 2 EPRE
NGB gl Fl - ae s PR TR T
P e L OB D B E R, L PE & uF
WK —E K 7.

3. RIREERINIT

3 LS 7T, AREE ClLvh4 2020 4R IR
LUt RS AR), 2020 ), 1LTEE
AR A LA N IR T & DU RCR AT 42497.1 12
JG, FLEERIEK: 10.7%. ST EA A0 30640.9
.76, HAFEHIHEEK 9.0%.

15 AR 7K 5 T, AR N RAERAT K 5
O SAT RATHY (Ll PR SRz T4k ), 2020 4F
Ji, L PEAA S AL A R B8R AR %1 600.6 12.7T,
EEFERI D 51.9 1470 AN RUERE 2%, LUAFE
WITFE 04 NES A, ARIGKRBE AR
SR T I A RARAT

BRE, LTS SREIT IR, St
WAFGEH IR K, SRR SS SEARE B 1)
Re St — 4Tt

4. RREF

FRHE €2022 4 1L PE A BUMF LAEHR ), 2022
B, IIPEE AT A 2 R R B H AR A
SR M X AE P BE K 6.5% 2 £ [ 5E B
IR 8%, FH T EELHUEK 7%, —
N FEFRET UG K 6%, IR B A\ 35 A S L
NI TH 5 2P0 FE, AR R AT
B S N385 i T 2R, B T B A%
BRIE TR 3% /5 47, WEEHT L 45 Ji N,
WA A SRk R 7E 5.5% AN

FR4E e [ R L5 a2 & g 551y
AN TUAFERLRIAT 2035 iz 5t H AR EEY, “ Py A7
N, PSS B DL R H A A
e — BTSSRI . 2%
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OREIROE NI R SCHE R TR TR e FR A 1)
PLii A SO AR R, RN AT KT
IR AL [ PR AL E TP . X AR IR it
W2 RS RIS BN a5 M RAE R
A 2R DA AE 2 [ B R A% o b ) s 3z o 1y
V648 £ 2035 F I H bR ANSIHLX A
HIEF] 2 5370, S5t ik 3 EH ik,
HARLIAL = E I, KHERFTE, B
AR EIAT BAHg ENEEK
Ji&.

M. BATRIEKF

AR, L PEAE RN R B IG B R,
@ AAT BRSNS, S KIZATEUK, R
A B AN S (5 SR 5. BURF
W) S AR 55~ A B ) 3 R 5 25 5 L 52 7 T B
13— 58 3K o

BURFAS E3% W FE AN R ek 7 T, 1L P
& (LTI A BURE B ATFHE) QLiiggREE
A A 55 A B AT IME GRIT) ) 1l
V98 N R IMA T R T AT 5 R E S A
FERRUEA TG 3 — 20 WU LSS A FF AR 15K
Jitn i LY S, BRZEE S RIBUNT KGRI
JEBUHE BATF TAERIIEOL, B 3% 5 B 5515
B, R EUR A5 7. 2020 4, IhiE A
FBURFIEE [T Wk KA {E S 43310 %%, WAP
vt KA I, 18542 %k, TiE R A (S S 8560 %%,
B AR T KAE S 3469 5%

5 ST, (iR QLag
NRBUR T BN R L7548 #1215 F R R @ sl
X (2014—2020 ) MIE%ENY , JIsREL 5
A VA2 R AR TE B AL U E A5, Bb
TE B I AT R s
LT YA Nl T B o s e SRR N 4 PSRN
XIS oA SER R, LA T RIE AR T
B WUAE B SSWAE AR TAE . RE A
KHE GRS R, FEARRRE RS2
1E1E RYHELE.

ORI SER S5 5w, L PG gl i e I R
A7 ISR ) 3K IR 45 A 5K 1) P55 R s JERURT R 5%
SEFET, NIk N BURF SR TAE 1R i e
JEAT R 7 IR SZFERY . 2014 4, 1LPEE G (58
TR L PE 2 BUR G SE AR S B AT Ip A s )
HA B IEURT I S IR 25 T IR SR A, sk —
LR R £ G . 2021 4, I H
& QLG A BURF I SERR 55 SE D, BIRREE
BUR G LRSS R IR TR 2 0. Dle 2. A
FERRAR L IS5« R G0k i i ) 2H 23 5
DA_F SO ML PG A8 U BURER I A 4 BURIY
SRR 4% I P R A T BB AR

WA B 7 THT, L P58 M2 5 TH R AL U L
H A . PRARE BT, 1L VE AR UG 4 T 5K
RSB B, T 2018 4E25 K T (T4
S TR S8 B S R LD, 1SR ST A
S AR &E S TE SO E AR R
T BRI B 5 T, i PEE T 2018 4ERAR T
0T B0 5 38 O IS B A 1 L 38 T
RUR I ILY, B 75 % 5 36 BT 0 U B AA
i, T SN R X Sk B R R R BTLE
Jih B G NP L i o G TR R AN
b LA 1) 25 5 T PR R SR AR S, L E 4
B FE i — 2D e 3%

TS AR T TH, 1L P TEA R BUR I
555 ShAS I PN . VG R BT F & b BT 246547
N b A R T AR L BT AT
15 55 55 7 TH) A B o 8 6 ORF A 45 45 O A B
2015 4F, ILPHHBURFH G T COT nsmBuf
A S RS L), SR L B 7
G —BUR RS IS M B, #—2P5
H PR BRI BCEBUE, 5555 AR H) B
WoE. 2017 4, WP EBUNEE kAT (T
B S T BURF S Rl B AT @ %) €l
PE A8 BUR I35 55 A DL S Ak BT Y, b — i
A FE I BURF S TR BT, AR R HEEL
IR A ot G db 2 KR SCReAERT, B
AR B Rl AR . 2020 4F, 1L P48 7842 [H %
JeEIR T LU BUR & U5 5 AT )
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HEUR (2020) 23 5), MeRE IS “fE.
&L 7 A AR AW e 55
R AL T B KRGS R
Bt 1 i) FE LR B

BEE, WA BUNGE BEWHER S, B
BT F R, W BUE B INE O g 4,

5155 B R W e, BT BUR P B 55 R

B ft 7 — e Rk

F. MBS

1. WERH]

HEf, HEsSATh R, A, Wi B, B2
TATEUARR], TR ESAT - RBUF
TR T, AR, T BCAT T M A o
CHSED Rl 73 7 v SR 5 I BRI GZ Y
111348 48 48 CAR 45 2 U B0iSe S v B e 48 0 7
B, B A BUF RPN FIW B E , InEE &,
AW .. R F AT, LI5 &4b
Bl 4B i 5 BT, B O B
Hext BRI BT . — RO, HhI7EUR
AT e, WIS B R R A R
Ko

SR 5 1 7 4 W\ Rl o>

e 5P USRI 7R BL 1994 SR ST
(3 73 Bl o4 BUE BRI D A, BB AN 7 A
Hh SO ] g MO 4B 7 EURF [] 5E W N e g
BUF 537 BOF N Hory, i g i
NEFERBE S WG SAE N P BN G (B A . VK 2
Bl A0 B BRI KRS . MBI ARAT . ATA 1L
SEHR I AL AR SR IR CRLES TS BRIk
WAES BB 45 HhJ7 [ E N BRI
Mo I ST 43P R B BRI D5 AL
RN EAERE JH AL BhH A SR
S BT AEBUONSE s rh AT T 3R
NEFEEER . A FTEBAAS NTERL, H

Al AT AT AT B b e 5 17 ¥ 60%:

40%IHI LU 43 . 2016 4 5 H A HIHEAT & ol
R, 5% 50: 50 K EL] 4> I (E

L NS

BB AHER

Ll PG48 A S v [ A b X 5 B 2 50 A
U AR FFEERAT BN ) S HRF . AR L e
T BT $R A4 () 2018 —2020 4F (1L 75 45 I BLs ok
HAR), 2018—2020 4, 1117444 7 AR L Ah
BN 1819.66 127 1946.60 1Z7tAH 2452.20
feo6e o, FERE AT il b7 B2k Bhik
] 89.81%. 90.39%F11 86.42%, #5#% 3 AN
i E

%2 LG HEAF EBANIENE L (B4 1)

i H 2018 4E | 2019 4F | 2020 ¢
—RAKTE: ELFIBN 1804.32 | 1929.59 | 2289.38
LIRIEHEHN 170.14 | 170.14 | 170.14
YRLZ: S ENLION 1634.18 | 1759.45 | 2119.24
2.1 —RMERER ST 1089.14 | 1585.28 | 1933.80

2.2 BIUFER AT 54504 [ 17417 | 185.45
BURFEEETE: EHARA 15.34 17.01 | 162.82
it 1819.66 | 1946.60 | 2452.20

E: RERAWA AN
AR R L W BUT R4

BARE, LRy E b X
LePER, TR BON L S R RS S B R
K, R X B A BUR SR THE B
R PRbE

2. ooy MTEOK ZE L

AR 1L 7528 W BT HE k) 2018 —2020 4
CLPEE MBS RE R Y, 11758 S 5E BN
I3 H BT 3 B R — M A FE TN /S
i BURMEIE SIS BT EE AL E
NS T

A3l I A RE ORI R L

www.lhratings.com

($42: fe0)

=] 2018 4F 2019 4¢ 2020 4F
— AT S 5129.47 | 536153 | 5866.07
BUR PRGN BTt 1281.36 1719.99 2286.48
EA BEARZE RN AT 72.29 137.19 226.33
BB T 6483.12 | 7218.71 | 8378.88
AL S S 5129.47 5361.53 5866.07
BRI 42 5 HE AL 1281.36 1719.99 2286.48
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Ef BEAZE LRI 72.29 137.19 226.33

MBS 6483.12 7218.71 8378.88

i REAWAANEK
TR R L BT R4
MUK ZERI KT, 2018—2020 4F, 1L7G

BN PL— A TR N, — A3t
TR ST AE L7828 BN 2 h FR i 5 b
¥t 70.00%. 2020 4F, 1L PEE B ST
i, B A SETE R ST BURF SRS
SOTE AT E A AR E RN B S R e
70.01%. 27.29%#1 2.70%.

k4 LT GAEMERAS T EL (245 12)

FEHRR 2018 £F | 2019 4F | 2020 4F
L—BAETRRA ST
(1.141.241.3+1.4+1.5+1.6+1.7)
1.1 — A EHRE AN

5129.47 | 5361.53 | 5866.07

2292.70 | 2347.75| 2296.57

(1.1.1+1.1.2)
1.1.1 Biflofle A 1645.67 | 1783.66| 1625.99
1.1.2 BRI 647.03| 564.09| 670.58
W 2NN 1804.32| 1929.59 | 2289.38
P iE B 4k
]%;:3 FR2 i B e — Mot L AE 4 155 0.55 0.00
1.4 FApEgis 161.51| 197.73| 197.00
15 PEATEE 128.37| 174.40| 210.22
1.6 fit% DY) YA 43573| 355.91| 586.07
1.7 ST R e AT R4 305.29| 355.60| 286.84

2. B RS T ST

(2.1+2.2+2.3+2.4+2.5+2.6+2.7) 1281.36| 1719.99] 228648

2.1 BUFF RS IR 845.71| 1186.31| 1151.98
A o AR B R 728.40| 1056.77 | 1025.40

ZEEAT RN 11.02 9.96 6.26
2.2 EZAhEUSN 15.34 17.01| 162.82

2.3 fifEfit B L W fiidr LaEss

4.04 0.00 0.00
A

24 BESER 167.31| 109.51| 138.49
25 WABE 2.80 6.09 7.80
2.6 fii% (FE5E UgA 246.17| 401.06| 825.40
SEARALEWALT 7229| 137.19| 226.33
ARG FE SN ST 2197.84| 2148.70 | 1923.02
B R (1+2+3) 6483.12| 7218.71| 8378.88

E: RERWAINAFTK
Fobt R L B T R A

M EE R RE, 2018—2020 4, 1I7H4
TP SE vt DA — MR A SRR S S A 3,
2020 F— A ILFE S H ST A B 70.01%.
=4, P B BT R, Y
B AHK 13.68%.

M PSS, 1 =410 7 8 T B
SCPAiT. 2020 4F,  ILTPEE — M A LT AR A
R 190.75 470 BURNPEHR: & A F 4 55 R
221.06 1Z70. 7548 W BUEE 5E s ) AT
BHA— & WS R, AT a5k
R E .

(1) —REAETREA I

2018—2020 4, ILPaE —M A LTI
STl A 5129.47 {27t 5361.53 42t
5866.07 1Z.7t. R, 1hPa% —MAILTE A
SrRIN 2292.70 127G 2347.75 AZJCAI 2296.57
{256, FHr 2020 FE R R 2.2%, EEHT
2 e 2 A R BB A B R ) . 2020 4,
L7548 — M A FET RN BB T4 B 31 A
ANES 16 An, ZbT K. 2020 45, 1L7g
B WA LU S R Bl N
2289.38 1276, [FILEHEK 18.65%, ZELLIEA-HY
K.

L PE2E — M A SEFE W AR A 32,
2018—2020 BN L ELor AN 71.78%.
75.97%H1 70.80%. 11 P4 F= AR AP Ay 3G AE A
VTS FLATE JEAL, 2018—2020 4, 1L7E4
BRI E N4> 4 1645.67 127G 1783.66 12 70H
1625.99 4.7« 1L P8 AERIMN F 2 L TN |
A TR (B A A FIAT B
W BRI NFA B, 2018 —2020 4E43 7 A 647.03 12
JG 564.09 1Z7GH1 670.58 1275, Hidr 2020 4
ALK 18.88%, FE R L UK AFIAT B
PEWC TR RN K TS

2018—2020 4, 1LPEE — A ILTE CH
MRS K. MR F, 2018—2020 4,
i PEAE — M A LT ST H DA — MR A LIRS SO
AN BE M. e REEREL S
W AR S TREIMA SO 2 AEIX K
i RS RIAS @S S v 32, 2020 4F
R AT At 4386.38 2T, AR A St
W S H AT 85.82%.

2018—2020 4, IIPEHMBASE (—HK
ANSEFEWN— B A IFLTE S 508
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53.52%. 49.84%7%1 44.94%.

A5 Ly — AN ETRA &k B MR AE L

(#f5: fen)
BiH | 201848 | 200948 | 202048
FELH:
—RAILIRSS S 362.60 | 391.65 | 423.63
s 3.69 3.82 3.30
A3 24825 | 25228 | 258.96
HE 668.03 | 696.28 | 733.36
BEAEAR 59.08 57.72 66.09
AR A A IS 92.85 | 11224 | 11231
e R AR S H 671.65 | 711.34 | 810.20
PR 358.99 | 366.68 | 433.55
W REIR S H 170.29 | 226.15 | 260.28
WL X 370.52 | 48359 | 477.16
P H 581.34 | 626.04 | 653.68
I S H 208.64 | 320.74 | 33556
TR EhIRAS B85 3 H 89.62 87.29 97.07
PA Ml IR 4% b 5 S H 19.08 14.19 14.66
SR 20.30 13.82 38.75
T2 Bh It Hh X 32 H 2.71 3.25 372
ARG S R S5 79.53 69.86 67.58
A B ORBE S HY 126.12 | 121.90 | 118.74
FRIMA B At 25 SCH 16.82 16.97 20.20
KEBTIA S S S 0.00 37.84 47.77
HoAhsZ 77.90 28.88 54.79
g AT B3 55.38 67.80 78.67
555 AT e I 3 H 0.51 0.43 0.83
—RAFEHE I H AT 4283.91 | 4710.76 | 5110.87
R BRI H 23.49 46.75 47.07
4B AT H 239.93 | 11534 | 233.10
AN FETRE A e 4 382.99 -1.20 -0.55
GRS 197.73 | 197.00 | 190.75
P T4 0.51 0.57 0.14
HoAth 091 | 29231 | 284.69
—IRAFTE X H T 5129.47 | 5361.53 | 5866.07

Er L RN UE St e @8 T A A4
FEE BRI GRABRZ AT AT A 2 AR W
BB NFEL

TR L W ETRA

FRAE (2T 1L PE4 2021 4E448 T8 A 25 T
HPATHENS 2022 428 I8 AL TR EER
IR, 2021 47, 1P TE i — A L TR
N 2834.61 1270, FIELHEK 23.4%, FEHT
2020 32 P R B URAIC LA e 2021 AR R
I ENE R . o, Bl 2094.7 12
JG, [AHEIEK 28.8%.

SAEE, LT — A LR,
T EAEART, BN GG —RA
HE S KB DIR AR N, PRI
RS R IR .

(2) B MR TR A I F AL

2018—2020 4, 1l V444 R 14 3 4 T U
N itar o 1281.36 127t 1719.99 12 CAl
2286.48 1.7, FIE GHEK 33.58%. [AHH, L
TEEB RS RANEK &S, 258
845.71 12.76.1186.31 127t 1151.98 12,75, 2018
—2020 4E, (hPh4 EAA Sl AU N>
A5 BUR M AN 86.13% . 89.08% Fil
89.01%, 2 BEURT 14 FE SUSON 1) 2= BRI  [R] 4,
Ll P58 I AT 2R 7390 11.02 1276 9.96
{¢.5CH1 6.26 12.7C .

2020 4F, VO BUMN MRS LB AT
1787.80 1276, DI 2 #IX 2N E, HASCH
TR EE T . AR S AR
M2, AEL4E 4y 221.06 1270, BUMTEILS T
HPATRE )5

A6 LEg BUR MRS LB B MAER

($A4: feL)

m B 2018 4F | 2019 4 | 2020 £
W2 X H 908.11 | 1166.10 | 942.32
i;} ﬁ%jf?g?&ﬂfiﬁigi]\ 835.90 | 93455 | 844.54
AS WIS 48.52 14.07 53.35
A RS 25.78 35.58 53.66
AR 9751 | 236.71 | 73845
BUF RS M A 1079.93 | 1452.45 | 1787.80
R 76.56 | 104.60 | 140.09
5 IEA 15.36 24.45 80.67
Rt B e & TR 4 A 0.00 0.00 56.85
EARLER 10951 | 138.49 | 221.06
BURF RS Hat 1281.36 | 1719.99 | 2286.48

JE: LAA IO Qs A RIE fesk ok £k BAREURR R A B
F RSN ZHe 8 ik 20 B A S o R At HE AR £ A w94
BN

FoHRR: WL M RUTIR A

SR, TR AR BUR I3 G AR
NEBEEEK@EY; EA LA A
L P BURPESE SO 10 BRI, ™
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T P B %o J G RN = A — 58 R

(3) BAKAZTRAMILEN

2018—2020 4F, L9 EA BEARLE A
Rt lA 72.29 127t 137.19 12GF1 226.33
{278 CEBNFEHE AR BUEERRON), (5
BN B L E RN, 2020 4, IIPEEEA
PEARGE P AR 45 4% 24.55 27T .

(4) REREZ

A (ST 1L TE4 2021 448 T8 A2 T
HPATENE 2022 FE2H A RETHEZE
MR ), FiEh 2022 1L PR SE R — MR A LTI
RN 3004.68 17T, 1K 6%; —MkAILTE
¥ H 5611.64 12.7T, [Al A 4248 K 8.7%.2022 4,
Ll PG 28 Tl E S B BUR M L 4 TN 1067.97
2.7, A EA AR RN 912.95 12

A8 20204 &L 7 W BUR AR 51 L
(#45: 27, %)

B | BUF 5%
BAL 944.13
7 B BURF 3668.52
&3 4612.65

FATRIR: L0 E WEHUT R A

MG % mE, (B BURf%S E 2
M hBUR. Sz (R, A%,
BB | REEA R AT . BIERE, fEI
IS5, T TR & 1245.14 {47T, il
%1 856.71 170, TREEMEAT G 442.16 1470, #E
336.34 127t VUL F & BUR T 55 &8 B
62.44%.

A9 202040 &L & BUF R EAR L EE S L
(#45: 27, %)

TG, WK 12.3%; BURNPERS T S 1489.72 1% 3 A 53U i b
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