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s, @R 7, RHEAYATEIX,
B ARET . WA T E IR R,
JEP IR P 3 LR L, RS IR AR,
FESBRTEEME, MEMEELR, L5N%
AR XEE, SR 15.67 Ji°F 5Tk, i
KIET KFET I TS 11 AT . AR
CQLvaE LR eEE AN OEE AR, #25 2020
11 H 1 HER, 1IhEEHE AN 349156 J5
No Hrb, W FEAND 218315 A, HHME
A1) 62.53%. 2020 4Ji5, LG4 58 N 1
BALRN 42.90%, b AR 1.03 NE S
14,2020 4, 1 P4 SEBLHLIX A 772 R {E 17651.93
.78, EABMIETE, W EFEK 3.6%; A
Py X A= 7= Bl N 5.05 Ji 7. 2020 4, 174
JER AR ZEN 25214 JT, W EEK
5.8%. i, INEER AR 34793
JG, b RERK 4.6%; R E R SZ R
A 13878 Jt, Lt EAEHEK 7.6%.
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1. EMB IR AR FETHEN
2020 4F, et/ 58 2 17 ) A= BRI T X &%

E 25 AR G o™ Eppili, AERETE AR
FEEIR A [ A 22 WO 7 THI N OK 1 38 3R
I EEXR PR R, DL “ONAR” NIRRT
R, HEANETIEZFEE DR, GDP &4 Rty
£ 2.30%!, BONATERFEEL G AT E—SHLE
WKEZK; GDP HIREM H KK, H%
TR B R RN PR IE K ) 2 B IR BN

2021 2P AE, A [ 2 MBUR AR 7% 2
e, fUtRrEiRE e fh mtf. (H=2
JE LR, 2R 7= R HL SR AL A4 T 8
JERRMA R Bk SRR R R E R R
i, WESHFAERMSE, Ar=umh K FT
JEABAF RN, 2021 SERT =2, REREA
A= E 82.31 Fife o, FitALIGK 9.80%,
P T K25.15%, & 4 i 2 E R B
S P 2R 2.90 A1 0.16 NH 4r
R, GUFEKA FTRRE .

=Rk, BE=r=ZFHEEEEW
RIKE BT 2021 FERT=F0E, 55—,
P G 0 AEL PR AT 3 1Y T S N 4.82% 1
5.64%, P T R HT 2019 ERBIKT, WE
RV Y S el | 4 e oA e = S b BV
4.85%, EAILEF] 2019 FEFH 7.30%M /K,
FEREZ R R B K T

% 1 2018—2020 4F % 2021 FaT =% & + B 3 2254 3%

£t 2018 4 2019 £ 2020 £ 2021 FHI=FE
GDP (Jifet) 91.93 98.65 101.60 82.31
GDP H43# (%) 6.75 6.00 2.30 9.80 (5.15)
AL _E Tl EE (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 5 B = (%) 5.90 5.40 2.90 7.30 (3.80)
AR B i B AU (%) 8.98 8.00 -3.90 16.40 (3.93)
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H O HEE (%) 9.87 0.51 3.63 33.00
i OEE (%) 15.83 -2.68 -0.64 32.60
CPI [@EL (%) 2.10 2.90 2.50 0.60
PPI [t (%) 3.50 -0.30 -1.80 6.70
WERAREE (%) 4.90 5.20 5.20 4.90
WL RSP SR (%) 5.60 5.00 1.20 8.70
ANFEBEE (%) 6.20 3.80 -3.90 16.30
NS R (%) 8.70 8.10 2.80 2.30
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225 RN 57 G 1B R S 9 75 SR 3G I S #E 3R E H 1
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ELHE K 32.80%, SEIUEmdg i, (H IS 2 IE
Z/NE T REES . H, WO 240 143G,
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£ 32.60%; TR 5l %y 4275.40 137G
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Y1 82.99%, MBI KR IERE S H BT,
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18.40%, fE PPl mfiigfr bR ERIg K
EHRERMN T, LrdIEER e
LRSI EIE K. SCH T, B =R
— AL S 1 17.93 Jifzot, R K
2.30%, 1A% 2021 FHUHE S HH) 71.68%, FES
T AW S RS ek, « = fR 7 S5 5 UL
HAFRIA IR . AT =2, SEBUFHEES
YN 6.10 J31270, K 10.50%, H A+
A -t s A H LEON 5.36 Fife T, AL
K 8.70%, - ik U T B Bk g 4
BUF PRSP ST 1 7.14 Jifeot, RN
8.80%, FEEH T LI H fitxlam™, Hjy
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[, 2020 FJi%, WP AMEERRE 144 54
B, Hr, Sl AR 5744.6 A B 2020 4, 1
PG48 58 U IR iR 18 5 [ i B 90.6 [Z AN B,
[F LGN FE 43.0%; AR O2Ypic i % & 2785.0
femios B, FIEEBEK: 3.5%. 2k, 2020 4
J&, IIPEETERR T AR AL R 2. KPR A
REBELNET, AR, HE. KFEEH 10
R T LN 400 2 2% FH 2R R )k i
PLA% SR, FEEE P e Sk R TE . HERH — K
WAL P EE Ll . SR S X s
I PGB SRS TR, AN R TR
N IR 2020 4F, 1 PU4E 58 BUER BRI 7%
i AR 135.7 L NA R, [FILL TR 42.7%;
BRI S nis i R i B 2926.7 {2 B, [R] L
K 5.5%., Mz /7T, 2020 FEJE, LPEE A K
JR e E Bl 18I alis . Kig EAIL
s NS WAL KE= XA B2 RR
ML IR TRZENISIE 7 ASRAVS, RAM
TRLLk 242 5. 2020 4, 1L PUAE SERLR AR %
it 1298.6 /7 AR, [AIEL R I% 36.3%. ik
FE, P R AL 2 A B AT R i A2 i 3
T AZG 2 KRR R U S8, (B e
XA S IB Hnh R A — e AR

PG AR E IR 2, HARTEFE
AKGER TG T, 1L P48 2 BT 5 9T 9 IR )
3K, BN 9.71 JiF TR,
A THAR T 62.2%; RSN 5.91 T
SEHTK, HABTARN 37.8%. B = HRIE
T, A 2B IEI R R RE, e E
YRR A EERAL, (LT SR IR
ik 120 Ff, FA PR BEEGE B I 63 Fh, 5
o SR PR AR b, VR R R A A
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XL P4 B AL 2 R SRR B T ERHEREAE

2010 4 11 H, HESBistfE LvaE /Ry E X%
TR P R A IE B ORI X, HEZ) 1L 7g
BILH“ UL RHE, Zonke” Mrlis &, B
JILTEE AR . HEREZA Br i R . 2015
9 H, EEREMEIN (hEhihX aEk
JENEDY, B AL T Ak, IR R Tk
PE%E 748 (X, ) Mg X AER R
PFENLE], AL PR AR R XIS 5 A A
SR BRI FEE AR AL T BN, 2017 4
9 H, EBEEK (T R ILTE A i — 21k
SRR B B R R T R R R R L) (R
(2017 )42 5), SERLTEE SRR ERER
SEHNERANFETR B, S H A B U5 Y Hb [X 20 5%
RASEHEn] S 1] mTHE (1 B PR 56 . 2018 4F,
ERKEEHRE T COTXRILTE S s
Hh X P E SRS A SR I LD, R HE T
ezl a8 5 U OISR IME, IRATZ S
L P 48 7 S 3 () A S R RS DR, Rk
BTGB AR R BT GE A Te 4 S RIA] R4t
RIERE IR BA KR L.

SARRE,  1LTG4E X 3 K s H A R
SRR, AARTIEFEE, AHAT KRG
THARIGAT: . B LG SO AN B it 1) A
Wik LK 5 i S X Bk s R JE, 1A X
WA RERE—EE .

2. RBBFREKTF
AR, LR EFRPRE, 258
B ARERE, FEE X A= B H 2011 41
10894.4 12 G K % 2020 4Ff) 17651.9 12T,
TEAE 31 MERATEIX CREGUT . A
EVEEAE, TED hHELE 21 61, KRR

R IR . 2020 4, LG A H X AR
EHIEAB M, L EEHEK 3.6%, BT 4
[ 1.3 NE . 2012 SERK, ZE N AMEG
BT AL ol e ORAER R, 1
PG4 2055 K H v T ) R R AR A
2014—2016 4, IhPHELFFHEH BKT 2R
PR, 2019 AR T A E K

Bl LGy XA > SRR
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HEERRK: BRAT A

ek gE

Bl 455 R e Pl 4 M B T, 1l
PaE P s i IRk, 2011—2020 5, =R
PV S5 R 5.4:62.0:32.7 1%  5.4:43.5:51.2,
Hopsg el G R TR, =kt
5 TS, 2016 FE =PI INE &5 e Ik
HEIL 50%, 55—kt il P E R4 B pa ke
—Bink.

MRFET 25 I R SRR 3 S A5 R 1) A2 i
A, IESR, B IBSER T LR FI4W
MGHAESHIAE R, SRR EE
147, A8k . S~ EE2ETS. &
R, LA T EFFgE K, AZENE
BE AT Afigeid 0= g R A S IR B A B AR
R 52, Tl 25 sl 81k, 2018 — 2020 4F,
L 75 28 4 90 s B0 Tl 38 hnfE 6260.2 127t
6569.5 12 JCH1 6733.9 1270, HURELL_F Tk N
B3 8K 4.1%. 5.3%F1 5.7%. 111754 Tk =
b G g R REFE R YRTERE” Pl LR
K, BRI, 7= 5 I IMEAR, B8R )15
559, 1EREFEFEANS JeBiva B L) RIE D R 1)
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KEFRE, MIRECRHIE=RE P4,
PR Jo ARFE LTS “T =17 MR
SR, L7EE DU R 2R 56 X BN G4,
AR BN 1), U7 AR, R
fi PRI AL B RS R R S
=, R RIERE, §ORE . 2017
9 H, ESFBEE CTFXELmER—D
TR SCF R TR R 2 B G AR R ) L) ([
R 2017 ) 42 5O, R LTEE ELLRRIEALZ
SEMEE RN EE A, DL RE . BRI ook
RIERNBER, Eied, g, 4. JRNE
Vi REVR AL R A RAIAR LAk 52,2019 4 4 H,
B NRBUF AT RATT (T Rk 2019
S EEANERAT MV R B0 T 7= B8 H A Tl e g )
CEEU R (2019) 18 ), Wt Flr=He )yl
WA IR R . AR QP B RE TR
2R EFE AU TR 2035 iz 5t H s
PELY, F| 2035 4, hPh4E BRI &5 AT
KA ST, R A AR 51 IR B b X 22
Grae BTk P TR TG v
RERR 7o B2 v e R 7 EURF 45 Sk S 1 i 452
KA, WPGE TAVEE R F7 1) B e R
RAFRN M, AR T RGeS F =l
FEIAL KT

PG RS AR Sy i 15 BRS¢
WIS AT . B PG L S5 h R T
9%, 2016 4 117G 45 AR A5 b3 IR b = v TR SR A
50%, XfZprsgKoTmk s G Tk, 2020 4
ILF) 51.2%, MONFLEAR AT K E D)
J1o AR, WIPRE R RS R, {5 2020
I3 R BRI 6 2 15 %o L 1 A e D oLk v K
2020 4, 1 FE48 F AT TE B e NS 7
& L7 IANIR, SR W iREE 3.3 [ NIk, [F
EE 351 R % 97.8%41 60.1%; 2018 —2020 4,
Ly 75 48 4 1 S B e e S N 6728.7 40T -

8026.9 1270/ 2920.1 127G, [F] b 43731 38 K 25.5%

WK 19.3%M1 R[5 63.6%. =i,
2018—2020 4, 1117545 B it b A B T AR e s 1

£, 43008 2360.9 J5°F K. 2366.1 JiF K
A1 2685.3 Ji~FJ5oK, M 2020 4 [F] EEHG K
13.5%; F s EAUEAE EFE, 23008 1610.6
{¢.7% 1631.8 12761 1885.9 17T, Hirh 2020 4F
A L34 15.6%; J5 b= HF A % BERF ARG K, 43
%5 1376.6 1275 1656.5 1ZCA1 1830.4 127G,
ot 2020 E[FI HHEK: 10.5%; 76 i s A4 HE T A
BAE T, 43909 984.8 J5F K. 966.3 JiF
J7AKH 785.4 Fi~FJ7 K, [RIEE 0 R FE 19.7%.
1.9%F1 18.7%, % FEAFEIJRFE . L E
RS AT R R R, AT A7 AR R AN &5
AR . ik, v E NREBUFI AT
12017 12 HEIR T CRTEIRILTEE SCRF
AR S5 Ml Fe ESCSR Fi Tit ( 2017 4 i D B3 i )
CEEr R (2017) 155 %), ISl fg ARSI HL
Bt (IR S R e T 7 KHE
Jiti o

BB, HERMEHO

2007—2016 4, LLPE BEATE L3 Al 2%
R B, BEATE AR T A E
K5 2017 4F, 52l U A Ad e FR P RE AN AL
SEREERCIA, 1LV E RE T A ME A BT
ETb, AR BEATE ORI R, A 2
HUNIE T B H L T4 AT e S i 44 o
REH, WLPHE ST K EEREER T I %
Fil o B0 By M ALEE S, fildEl, B
T3 B BOK A= RBE R, KR AR A
LB A, R, A EIEH O A HEEL
W&, 2017 4F, a4 Atk o e B 5 el
1N 6140.9 12,70, [FIELIGK: 6.3%. 2018—2020

&, L7 [ e B rE R L B B 5.7%.

9.3%7H 10.6%, ik 2 FFHEHA. 2020 4, 1l
VEAE [ 8 B P OB ), B —. .
=N T L RS G K 32.4%. 16.6%F1
5.5%, HHEA R T T 1.6%. 2020 4F,
Tl #E T, Al B Bt R 3.3%; fHilliglk
BT 25.9%; MR T4 % % 13.0%, dF
PETAV K 23.2%.
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B2 LA R BRI T R IR L

75.00
70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

35.00
30.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— TR — W EEAT A
LEREHERE (%)== 2 ERERHE(%)

HAERR: BRI A

W RN EAT KBRS, T
SERAGFTIE), 2018—2020 4, (LTHE 444
22H B TG BB R 73385 476 7909.2
{2.7CH1 6746.3 1276, [AILL4y AI3EK: 8.2%. K
7.8%M1 % 4.0%. 2020 4F, 117645 & RN K
PR BTG, SRR RN AT SRR

3512 34793 6 A1 13878 7T, [A] L 23 Ml K 4.60%

M 7.56%. 2020 4, ZHrbrEtEmm, L7y
WAE TR RN W 2 S A B R FE 3.90% 2
20332 JG.

2018—2020 4, 1Liph4Et EAE 5 A
1369.9 /4.7t 1446.9 1.7t A1 1505.8 1275, [FIEL
43K 17.8%. 5.7%1 4.0%. 2020 4=, 1117
B SME 877 1276, [FIEKIEK 8.7%; 14
f# 628.8 127G, [FILL FBF 1.9%. 2020 4=, 17
A PR S CAHLE = ff s SRR = i TR
FER M BRI RO, EEH O E KM
X ALFESEE . A2 E A,
N 258.11 {¢.7C 68.17 /2761 51.54 12565 i1

a VR RD . MLR = RO, EEEOEEK
R DX AL A5 R 9 L H A R AR,
HE OV R 117.15 12476 63.94 1476 61.79
{276/ 52.79 12.7¢ .

G (2021 R =FE 28 LA TR
FERUENLY, 2021 4E 1—9 H, (L PE4 SEILH X
A7 A 15584.85 14T, [AILLIEK 10.5%; M
BEL E AP IE R EE R K 14.0%; [ 2 %5 7
PR FE LK 12.2%; (S HEBHBHELAR

11 5631.9 1276, [FILLIGK: 22.4%; #E i Mg
1703.4 12,75, [FLLIGK 76.8%.

BARE, WABRAEFRPKE, Bl T
A EPFRKT P MRS 2 E bR E
NG gl Fl - ae s PR T
Pepria A R S R E R, LPE s A5
AT — % T

3. KA aRIRE

fEHHES T, M5 QLPE4E 2020 FEH K
LUt RS AR), 2020 F)E, 1LTEE
BRI N R TS DR AT 42497.1 12
JG, FLEERIEK: 10.7%. ST EA A0 30640.9
.76, HAFEIEEK 9.0%.

15 RS 7K 5 T, AR N RARAT K 5
O SAT RATHY (Ll P4 SRz T4k ), 2020 47
Ji, L PEAA S AL A R B8R AR %01 600.6 12.7T,
LA D 51.9 1270 AR OETERE 2%, HFE
WITFE 04 NES A, ARIGKRBIE AR
SRR T I A RARAT

BRE, LTS SRS TR, St
WAFGEH IR K, SRR SS SEARE B 1)
e St — 4Tt

4. KRR

MR HE (2021 4 1L PE A BUMF LAEH#R ), 2021
B, IPEE AT A 2 R B H AR A
LB X AP B K 8%, — A ETIE IR
WK 5%LLE, [FEETE R RIEK 8.5%, o
MR EELSFIEK 10%, W2 ERAYE
B N3 8% I, IEECH ik 45 Ji N,
WEE AL ML IS HITE 4.5% LA AR Kk
FEHITE 5.5% A, & BTH 2 i bk i 428 1 7E 3%
A, M TARAT R 2 PREAIE K 20% LA
by LI AR 5 Tl e L R AR T
2 NE R

FR4E e [ R L5 a2 & g 551y
AT RLRIAT 2035 4z 5 H AR EEY, “ I A7
W, PSS e DL B H A, A

www.lhratings.com

10




ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BUR £ AR 45 RFRIRE

TR —IRAIH AR RIS 4%
OREIROE NI R SCHE R TR TR R FR A 1A
PLii A SO AR &R, RN EATE KT
IR [ PR AL E TP . X AT IR it
W2 RS RS N e 58 1 R R IR
A 2R DA AE 2 B R A% o b ) s Az o 1y
545 £ 2035 SE I H ARy ANSHLX A
HIEF] 2 5370, S5t ik 3 E ik,
HARLIAL = E I, KHERFTE, B
AR AT BAHgE ENZEK
J&.

M. BFFEIEKF

AR, L PEAE RN R BUR G B R,
@ AAT BRSNS, &S IKIZATEUK, R
A B AN S i (5 SR 5. BURF
W) S AR 5%~ B ) 5 3 R 5 55 5 L 52 T B
13— A

RS B3 W FE AN R ek T, 1L P
& QLR B E B ATFE) QLYEEEIEE
A AL 55 RS B AT IME GRIT) ) 1l
P98 N R IMA T R T AT 5 R S A
FERRUEA TG 3 — 20 WU U5 A FF AR 15K
LY SR, BOR RS S PBUR SR TIT
JRBUHE BATF TAERIIEOL, B 3% 5 B 5515
B, R EUR A5 7. 2020 4, i A
FBURFIEE [T Wk KA {5 S 43310 %%, WAP
vt KA B, 18542 %k, TiH R A (S S 8560 %%,
B AT KAE S 3469 5%

5 ST, (iR QLag
N RBUF T BN R 1L PG 48 215 R R
K] (2014—2020 ) MIE%ENY , JIRESL S
A VA2 R AR IE B AL U E A5, B b
TE B I AT Rt s
LT YA Nl B o s P SRR N g PSRN
XIS oA SER R, LA T RIE AR T
B RAS « T SWUE  HE2TRAE . FTA MBS
KE SRR E R, EARERE RS2

REE 0 i

ORI LRSS 5w, L PG st i e I R
A7 ISR ) 3K IR 45 A 5K 1) P55 R s JERURT R 5%
SEFET, NIk N BURT SR TAE 1)~ R i e
JEAT R 7 IR SZFERY . 2014 4F, 1LPEE G (58
TR R L PE 2 BUR I SE RS B AT Ip ik ad )
AR IESCF ) S R 25 T PSR T4, Rk —
LR R £ . 2021 4F, IhPE4 H
& QLG8 BURF G SERR 25 SE 2D, IR
BUR G LRSS R IR TR 2 . Dle 2. A
FERRAR L S5 S R G0k i i ) 28 27 5
DA_F SO P A8 U BURE R I A 4 BURFIY
KRS BE R T EEIER

WA B 7 THT, L P58 M2 5 THI R AL U L
H P . PRARE BT, 1L VE AR UG 4 T 5K
MRS B, T 2018 4E25 K T (T4
S TR S B S R LD, 1SR ST A
S AR &E SN TE ST E AR R
T BRI B 5 T, i PEE T 2018 4ERAR T
(6T M 58 3 W BUS FRAK R E ELIR g e i
RUR I ILY, B 75 % 5 36 BT W U B A
i, T SN R X Sk B R R R BTLE
Jih B G IR L i o G TR R AN
oA LA 1) 25 5 T PR R SR A BSGE L E 4
B FE i — 2D e 3%

45 B HARHI T T, 17648 75 A B BUR
5155 A L] . HE T B S T
N b A R AR L BT AT
15 55 55 7 THD AN B o 8 6 ORF A 45 45 O A B
2015 4F, ILPHHBURFHG T COT InsmBuf
555 B A St R LY B T AL L
G —BUR RS IS B B, 2P
SR BB MCEBLEBOR, 555 8 AR H)Z
WoE. 2017 4, WP EBUNEE kAT (T
HE— DR 7 BURF B4 Rl AT 9 I8 50 €l
PE A8 BUR I35 55 A DL S Ak BT Y, itk — i
ARG 0T BURF S R T AL, R R 3B
IR A ot G db 2 KR SCReAERT, B
AR B4Rl . 2020 4F, 1L PG48 7E 4 [E %
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SEENR T (L PR BUMN & U 27 BB AT TMED
(FEUR (2020) 23 5), kLIS “ .
& 7 A AR AW e 55
BRI AL T B K. RGERS X
SR T o R ORI

BEE, LR BUNGE BEWHER S, B
DR S R, U B AN E RO 4
e 5 BRI FEAN T 5E 38, N7 YEBURF 1457 45 IR
B ft 7 — e Rk

B MBS

1. B AR

HEf, hEsSATh R, A, Wi B B2
TATEUARR], TR ESAT - RBUF
TR I, A S, T BCAT T M A o
CHSED) Rl 73 1 v SR 5 I BRI VE
111348 4 2 48 PAR 45 2 U B0iSe S v B e 48 B0
i, BT BUFR BT R BRGE, g B 5,
AW . RE. FR AT, LIs &4b
B 4R i 5 BT, B O
Hext BRI BT . — RO, HhI7BUR
AT s, WIS B U R A TR
Ko

R 5 PR AR5

e 5P USRI 7R BL 1994 SR ST
(3 73 Bl W4 BUE BRI D9 A, BB N 7 A
Hh SO ] g MO 4B 7 EURF [] 5E WN H g
BUF 537 BOF N oy, i g i
NEFERBE S WG SAE N P B ANG (B A . VK 2
Bl A0 B BRI KRS . BB FRAT . ATA 1L
SEHR A B SR IR (R TS BLATI
WAES BB 45 HJ7 [ E N BRI &
Mo I ST 4P R B BRI D5 AL
RN EAERE JH A BhH R SR
S RBATAEBUON S ; rh AT T 3R
NEFEEER . A FTEBAAS NTERL, H

AL TR BT A8l b e 535 4% 60%:

A0%H EL 57> . 2016 4F 5 H A TRHEAT B o

W, F 5% 502 50 [ H ] o 3 E
BN o

BB AHER

a4 1 b [ A b X B 2 A,
U AR FF LT BN ) S HF . AR L TE 4
T T $R A4 () 2018 —2020 4 (1L 75 45 I BLs ok
HEK), 2018—2020 4, (i 533k L gkh
BN 1819.66 1270 1946.60 1Z7TAH 2452.20
e 76. o, FERE AT il b7 B2k Bhik
K 89.81%. 90.39%F11 86.42%, H#2  AHt N
.

%2 L EEEEBANIRAERL (F42: L)

TH 2018 4 | 2019 & | 2020 £
—RAFTE: LM 1804.32 | 1929.59 | 2289.38
LIRIEHEHIN 170.14 | 170.14 | 170.14
YRLZ: S ENLION 1634.18 | 1759.45 | 2119.24
2.1 —fRMERER ST 1089.14 | 1585.28 | 1933.80

2.2 BIUFER AT 54504 | 17417 | 185.45
BUFFERE ST BRI 15.34 17.01 | 162.82
it 1819.66 | 1946.60 | 2452.20

i RERAWA AN
FH R IR L0 T R4

BARE, LRy E L X
LePER, TR BON L PSR RS ST B R
K, 0T XA FF A B SRTHE A
R PRbE

2. Moy W BUK FF AL

AR 1L 7528 W BT HE k) 2018 —2020 4
CLPEE M BUSRE R Y, 11758 S5 BN
13 H T B RS — R A LTS
T BURFHEIE SN BRI E AL S
NS T

%3 Lol AR O XA R L

www.lhratings.com

($4z: L)

mH 2018 4F 2019 4¢ 2020 4F
—RAFETRE N S 5129.47 5361.53 5866.07
BUR RSN ST 1281.36 1719.99 2286.48
EAf BEAZE RN LT 72.29 137.19 226.33
BN &t 6483.12 721871 | 8378.88
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— AT At 5129.47 5361.53 5866.07
BN PEHE 5 s T 1281.36 1719.99 2286.48
FEA BALE S H A 72.29 137.19 226.33

AT H T 6483.12 | 721871 | 8378.88

i REZWAERANNHR
FA KR LG W EOT R4
MITANZEFI KT, 2018—2020 4, 1LI7E4

BN PA— A LR N E, — A3t
TR ST AE L 78 2 BN 2 h FR i 5 Bl
¥t 70.00%. 2020 4F, 1L PEE BN ST
i, A LTSRN B BURF R S IR
ST FEA B AL E N ST S A
70.01%. 27.29%#1 2.70%.

E4 LB G AEBORNETEL (45 L)
FEHRT 2018 £E | 2019 4E | 2020 &£

LR AKATEBN ST
(1.141.2+41.3+1.4+1.5+1.6+1.7)
11 AT

5129.47 | 5361.53 | 5866.07

2292.70 | 2347.75| 2296.57

(1.1.1+1.1.2)
1.1.1 BN 1645.67 | 1783.66 | 1625.99
1.1.2 JEBLIRN 647.03| 564.09| 670.58
1.2 EghBhUsN 1804.32| 1929.59 | 2289.38
/:}-_ (2, g — (= ) Q;{:
;3 Rt B e — Mt LARgs 155 0.55 0.00
1.4 LESER 16151 197.73| 197.00
1.5 AL 128.37| 174.40| 210.22
1.6 fii%s (5D 1N 43573 | 355.91| 586.07
1.7 AT R E P R 305.29| 355.60| 286.84

2. B MRS T it
(2.1+2.2+2.3+2.4+2.5+2.6+2.7)

2.1 BURFHEFE S IRON 845.71 | 1186.31| 1151.98
Horpr: EA s A L

1281.36 | 1719.99 | 2286.48

728.40 | 1056.77 | 1025.40

A

FERREAT RN 11.02 9.96 6.26
2.2 ERANIRN 15.34 17.01| 162.82
23 2t B e & W5 AR 4h 4.0 0.00 0.00
2.4 FESR 167.31| 109.51| 138.49
25 NS 2.80 6.09 7.80
2.6 fii%s (FEHY) I 246.17| 401.06| 825.40
SEARALERA LT 72.29| 137.19| 226.33
AR SRR ESHAN ST 2197.84| 2148.70 | 1923.02
BN & (1+2+3) 6483.12 | 7218.71| 8378.88

E: BEZRWAANFTHK
FH R B LIy BT R

MRSk E, 2018—2020 4F, 1LPE4
RS H R PA— R SR TG S H R 3,
2020 F— A FETE L H AT S A 70.01%.

=4, IWPER WBG BT RRER G,
HAEHK 13.68%.

MBS P LA, 1 =410 7 8 0 B
CPAT. 2020 4F,  ILPEE — MR A LT AR A
R 190.75 1470 BUR M5 & MU E F A 45 R
221.06 1Z70. 748 W BUIE 5E B K AT
BA—m s, AT Ao
FRK &

(1) — A A HE R

2018—2020 4, ILPaE —M A LTI
Mt al A 5129.47 {27t 5361.53 12t
5866.07 127G [FIHA, 1LPa%E —RAFLTs A
SN 2292.70 1276 2347.75 {Z7CHN 2296.57
fe.76, H 2020 FEF R 2.2%, EEHT
2 e 2 A FH R B S EOR ) . 2020 4,
L7548 — M A FET R N BB T4 31 A
ANE 16 Ar, ZbT K. 2020 45, 1L7g
B WA SEEUE Y S B R BN
2289.38 1Z7t, [FILEHEK 18.65%, ZELLIEAHY
-[{Q,%?Ao

PG — A FETRE WO DABLSORN 32,
2018—2020 EBLUCHIN 5 ELAr AN 71.78%.
75.97%H1 70.80%. 111 P84 F= AR AP A 3G AE A
ANV TS FLAIE JEAL, 2018—2020 4, 1L7E4
B e N> 4 1645.67 127G 1783.66 12 70H
1625.99 1475« L PEE JERIMN FE L TN |
EA TR (B AR AT B
W BRI NFA B, 2018 —2020 4E43 7 A 647.03 12
JG 564.09 1Z7GH1 670.58 1275, Hidr 2020 4
ALK 18.88%, FZ R L UK AFIAT B
PEWC TR RN K TS

2018—2020 4, ILPEE —M A LT S H
MR K. WM EE, 2018—2020 4F,
PG48 — M A LT S H DL— R A IR 55 S H
AN BE M. e REEREL S
W AR S TREIMA SO 2 AEIX K
i RS RIAS @S S v 32, 2020 4F
R AT At 4386.38 2T, AR A St
T S H A TH) 85.82%.
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2018—2020 4, IIFHEMEESE (—K
NIEFERN— B AILTE ) 29N
53.52%. 49.84%7%1 44.94%.

&5 L@ — RN LT B AR L

SEE, P A TSR
T E A, BSOSO G Ee R A
PSSO KR BLRA S O, fREEATEL
= RAT BRI

(2) BUH A ST EHR

(pfa: L) 2018—2020 4, LI BURE 3 4 T EIL
2018 2019 2020
SEan A8 EER T NN Bt A 1281.36 1476 1719.99 {2t Al
p'a H
— A SRS 3 36260 | 30165 | 42363  2286.48 17T, HFHE HHEK 33.58%. [AH, 1L
LEET 369 | e | 3w i PO SUONEHK B, 55
AN A 248.25 | 252.28 | 258.96
e 665,05 | o968 | 733.36 845.71 12,7t 1186.31 127641 1151.98 1.7t . 2018
Fh AR 5008 | 5772 | 6600 —2020 4, L EA LMl A LERN 5
TALTRIFR B SAEE S 92.85 112.24 112.31 jle lJ_:l‘ E& },ﬁi l‘é ﬁ [‘l& )\ E[/] 86.13% . 89.08% ;Fn
A S IRB AL S 671.65 | 711.34 | 810.20
0 X s 3 Stz viE . [5]
PR 358.99 366.68 433.55 8901 /0, ZELF&H‘:J: l‘i%ﬁq&)\mﬂiﬁ%ﬁ, H/ﬁr
IR 17029 | 22615 | 26028 Ll 7948 R 5@l AT SR 43 38 11.02 127G 9.96
WL X I 370.52 | 48359 | 477.16 {Z.5CH1 6.26 1Z.7C..
LA 581.34 | 626.04 | 653.68 D ‘
R IBIE 208.64 | 320.74 | 33556 2020 4, il A UM PR G SO A T
IR A 8962 | 8729 | 97.07 1787.80 127G, DA 2 X sCH T, HAaCH
P AR S5 b 55 S 19.08 14.19 14.66 T B AL E AT IS ST . R ST ST DL R
SR 20.30 13.82 38.75 .
4 & = PN
R Eh FoAth th X 32 H 2.71 3.25 3.72 fib3CHh, FLETR 221.06 1470, BUNIERETI
R TRV R RS 7053 | 6986 | 6758 S T-fTEE J158
A 5 ORBE S 126.12 | 121.90 118.74
R 5% fif 4 3 1682 | 1697 | 2020 26 L E BT A & AR
REBTR B B 0.00 37.84 47.77 L _
(#4z: L)
oAz 77.90 28.88 54.79
44k 3 5538 | 67.80 | 7867 E 2018 4F | 2019 4F | 2020 4F
4% RAT B H 0.51 0.43 0.83 W2 X X H 908.11 | 1166.10 | 942.32
—IRASEFE S A3 428391 | 471076 | 511087 erfts JALABEEABUL LA | gac o0 | gaacs | gassa
ARG 2349 | 4675 | 4707 71“%’—?; ;ﬁg%l{w\wa@zm it Bt i
55 A 3 239.93 | 11534 | 233.10 f‘l’: :J : ; :
AT e 4 38299 | -120 | -055 s AR5t 2578 | 3558 | 5366
AL A 197.73 | 197.00 | 190.75 AR 9751 | 23671 | 73845
W4 0.51 0.57 0.14 BURFEE T AT 1079.93 | 1452.45 | 1787.80
oAt 091 | 292.31 | 284.69 W4 76.56 | 104.60 | 140.09
—RRAFETE L H AT 5129.47 | 5361.53 | 5866.07 A A 15.36 24.45 80.67
Ei L —BARHELGLHTAELE OEARASARE FHERELIE A2 000 | 000 | 5685
B E B — MG A B A URSHAE R AT AL 2R W
b B NFTE ARG 109.51 | 138.49 | 221.06
FARIR: o0 A BT SR BRI 2 S 3 128136 | 1719.99 | 2286.48

MR (Ll pi4s 2021 4 1—11 H— A 3L
G IENLY, 2021 4F 1—11 H, ILPEE 58—
WA FEFRAE M 2604.7 1278, [F LK 28.3%:;
Hrp RN 1958.6 27T, [FIELIEK: 31.5%.
[FHA, s — AL S 4365.7 1276,
[ LG F% 0.7%.

E:LEAHOEAARE L L T AU BT
TR F AN GH L 2w E R B AR FEREZFES
ANERR;

TR R L W BUT R

SR, TR AR BUR I3 G AR
NEBEEEK@EY; EA LA A
L P BURPESE SO 10 BRI, ™
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T P B %o J G RN = A — 58 R
(3) BAFAZTHAALLER

2018—2020 4F, L9 EA BEARLE A
Sl 72.29 4276 137.19 1261 226.33
256 CEBRNFIEBNF= BRI, &
BN B L E RN, 2020 4, IIPEEEA
PEARGE P AR 45 4% 24.55 27T .

(4) AkEZ2

FRAE (T 1L PE4S 2020 4E448 F148 A2 T
HPATENE 2021 F2H A RETHEZE
MR ), FiEh 2021 1L PR SE R — MR A LTI
RN 2411.34 12,75, 38K 5%; —MAILTE
2 H 4702.69 17T, [F] 14249 K 3.1%.2021 4,
L PG A BURF I B e T U 1086.97 12T,
W E A R AU RO 951.67 1208, FF%
7.2%; BURPERE S PR S 1281.83 127t 2021
PR T EA B AL E WA 220.44
{276, i 232.02 {¢.70; #EREGHE G TR L
A 2066.3 1270, T 2116.62 1275, YK
S 8IS AR 2 R BT R

7 RS

1. 37 B % L 4=

2018—2020 4, LG BUR i 55 UBLA By
WK, A 2020 45N 4612.65 1276, Hp—
ffiids 2511.86 1476, 5 54.46%; L Uifiiss
2100.79 127C, 15 45.54%. 2020 4FJ&E, LPE%s
EORF A 55 e 4 [ 31 ANE ZAT X hHE4
%2647, HEREESS.

%7 2018—20204 &L 5 4 R AR 41 L

%8 20204 &L 5 4 H7 BUR AR SO
(F45: e, %)

B e | BURF 5%
BAL 944.13
i BB 3668.52
&3 4612.65

TR R LG W HUT R

MG % mE, (B BURf%S E 2
T B, ACEiEi CRREgE. Ak Al
BB | REEA R AT . BIERE, fEI
55, T T B ¥ 1245.14 1270, AZi@is
i 856.71 1,70, IRIEVEM: 5 442.16 {1270, #F
336.34 127t VUL F & BUR T 55 &8 B
62.44%.

%9 202045 J&h B B BURAR 5 & 50 h BA TR L
(ffz: ML, %)

1519832 Hi B 18] 38531 % M 154
Rk 298.70 6.48
N 501.03 10.86
W% 56.98 1.24
B 1245.14 26.99
bt % 215.27 467
PRBEEAT 442.16 9.59
A A R B A A 226.50 491
BB B 54.09 1.17
A 336.34 7.29
Rz 7.00 0.15
Ak 148.97 3.23
BT B 153.46 3.33
2 PR 18.43 0.40
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