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TiH 2018 4 2019 £ 2020 4E

XA S5 (26 16818.10 17026.68 17651.93
X AP S EIE T (%) 6.7 6.2 3.6
N BME o) 45328 45724 50528
=W 4.4:42.2:534 | 4.8:43.8:51.4| 5.4:43.4:51.2
Tolk3gmfE (e 6260.2 6569.5 6733.9
[ % Bt et (2o 6490.9 7094.6 7846.6
] 7 B B G (%) 5.7 9.3 10.6
e EERH (L) 73385 7909.2 6746.3
HEHOEH (270 1369.9 1446.9 1505.8
W% (%) 40.85 41.87 42.90
ANFIASCREN (B 21990 23828 25214
— AT (278 2292.70 2347.75 2296.57
Forb: BN (276> 1645.67 1783.66 1625.99
Tﬁf%ﬁﬁWAﬁﬁﬁ 258 o %
Tf”g;é;%ﬁmw\‘%‘ i 5129.47 5361.53 5866.07
4;2§§§§%?ﬁgiﬁiﬂjé}fr 4283.91 4710.76 5110.87
HELE A% (%) 53.52 49.84 44.94
BUN RGN (278 845.71 1186.31 1151.98
LA (278 1819.66 1946.60 2452.20
WA M) (L) 4958.07 5480.66 5900.75
ﬂ%z;gggqu%gf%9§ﬁ§%ﬁ 2963.66 3511.89 4612.65
T BUN 655 IR (278D 3186.80 3799.04 4833.04
T BUR % (%) 17.62 20.63 26.13
HITBUN6ISE (%) 59.77 64.08 78.17
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2021 FIIHEBFBEmME—RES (LD
ERTERE

— EFHER

b4, fEifs “E7, fPEHERITHKX,
B ARET . WA T E IR R, E
Je-P IR VU )3 R b, RS IR AR,
ViSRRI EMHE, MEMEERLR, L5NE
AR XEE, SR 15.67 Ji°F 5Tk, i
RIETH RET ISR TEE 11 AN AR
QLRS- LREEANOEE AR, #E 2020
11 H 1 HER, (745 A 349156 J
No Horp, SEHAE AT 218315 /1N, HEE
A1) 62.53%. 2020 4Ji5, LG4 58 N 1
BALRN 42.90%, b AR 1.03 ME S
102020 4F, 11 7524 S X AE 7 i E 17651.93
1276, FABMIEITE, b B 3.6%; A
P IX AE P2 Bl 5.05 J37T. 2020 4F, 1L7E4
JE R A N 25214 JT, M EERK
5.8%. ., IREESE R ARSI 34793
JG, b RERK 4.6%; R E R SRR
A 13878 Ju, b MK 7.6%.

78 N RBUFGEHRL: (L7548 KIE T /NS
XE I 3 5o

= BNEFEHERMES T

1. 2B K IRF A 22 55 4T 0L
2020 4F, et/ 58 9 17 ) A= BRI T X &%

E 25 AR g o™ Eppili, AERETE AR
FEREIR o ] e USSR AN R Je R 1 ) Bk
M, LU CONERT CONIRT NHD,
HeHN A GFIEZEH 5, GDP 44F Rit K 2.30%
CSEPREGE, TR, BOAAEREEE TR
—SEHLER K AE R, GDP B IREM E il K
R, TR 2 E RO 25 G K I 32 R
71,

2021 4 b4, A [ 7 WBUR PR 2
FaE e, U RrEf e kS Fadh s . B
T I SR 2R 2 =R R LR, RIEXHLALE
GresmamiRsh e . FREE ) T MBUR IR R 3)
PEA R, SRS SEARGE G U 55
AT SRR

ZVRERREBE . 2021 4 B4R, hE
A Sl 53.22 Ji4e T, AR Rt FIEE
K 12.70%, PETHEK 5.31%, K—FFF
IR 0.31 /N E 2 2L KT 2019 4F B4R KF
PEE, =P R A B R N R R
BAKE, EREHE— P InEpE T
B93> BN 4.29%F1 6.12%, ¥ O 4 = T 15 R
2019 4E FEAERKT (2019 4E E2E4E 50N
3.10%A1 5.00%), PKEAENLRLF: MEE ="k
RPN 4.89%, i ARIAE] 2019
T EARAE 7.2%00KF, WE TR ECR, &
B PR R I A T RS
B R R,

A1 2018—2021 4 L ¥4+ B £ 225445

kR & 2018 4¢ 2019 4¢ 2020 4F (ﬁ&%igigégéiiigagig)
GDP (Jifz7t) 91.93 98.65 101.60 53.22
GDP #i# (%) 6.75 6.00 2.30 12.70 (5.31)
FURELL L Tl 3 B 38 (%) 6.20 5.70 2.80 15.90 (6.95)
[ 5 TR PR R HE (%) 5.90 5.40 2.90 12.60 (4.40)
HaERMEELATHIE (%) 8.98 8.00 -3.90 23.00 (4.39)
HEHEE (%) 9.87 0.51 3.63 38.60
HBECHEE (%) 15.83 -2.68 -0.64 36.00
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CPI FLL (%) 2.10 2.90 2.50 0.50
PPI [ALL (%) 3.50 -0.30 -1.80 5.10
WA RZE (%) 4.90 5.20 5.20 5.00
WEUE R SRS (%) 5.60 5.00 1.20 10.70
AFEABUIE (%) 6.20 3.80 -3.90 21.80
NS H I (%) 8.70 8.10 2.80 450

7 : 1.GDP B & Mt B 2. hudgik, #oidigl Uit 3. GDP 3k, HUARVA b T ke fidgik | IR RAM T LA
NG IR A F IR R E, LA R A L R E, 4. WA E R L R I8AFE A4 IR

FAPRR: BRATAEARGEE R4 A A Wind 405 532

M=KFTKRE, HEBARZ LLELTHY
KREERF I, BT T 2019 FKF, £
iy GDP W FEERE. 2021 4 L4,
o [ A 400 2 B AR S 21.19 L
TG, [AIEEIEK 23.00%, MAEFHH K 4.39%
(2019 4E 248K 8.40%), ST /K PG
—SEZERE, HAE R RN NG R A 7] T (1)
AT R R IUEAE RS [ E R
VRSB . 2020 4 AR, R EE A
Bt OREA) B 580 25.59 Ji147t, [FILE
K 12.60%, 6 AMIFLLIEK: 0.35%; BT
WK 4.40%, LE—ZREEINER 1.50 NE 4 A, AR
TEIEHT 2019 4 LK WA RE B 105
PP O K, 2021 4E B4R, E YT
Gyt UEAE 2.79 Ji4235T6, B CORBLR] 7
SEAE K. o, i 152 {23k,
K 38.60%; 1 111 1.27 Jife. 3570, HEK: 36.00%;
2 5y i 2 2515.20 2.2 7C -

L3 CPI B LB, PPl FF&: LEK{H 6
HEIERE A E¥% . 2021 ¢ E4E, dhEERMY
T (CPD REit[E L Lk 0.50%, AbTFirsE
KBRS, BARRIEA LTRSS F
B TR H BT Mg (PP Rt [H b bk
5.10%. 7+ A&, ZEPRRSEE M Bk b
RSB R, 1—5 H PPl [H HLikiE
HEm % 9.00%; 6 HBKiE/MEE % 8.80%,
FERBT L= B 6 H/ER
¥ o PP [RILURFSE bk, oK T i3 b it slAs £
HAZE K ST

EEM R B R R A R T T8,

BZ 6 AKX, R EEFR LEES £ A KEFE,
YERETE 11.00% . [ -5Eprtk ik 17.74 Ji42.¢,

B [F L/ 3.09 fiieot, AR T B —
ZEFE s R IR A, R sk s
Grah e T oRBONIE R . MWERIRE, ARMHRE
FORSCHE PP AR K ) R BRI, A
WUt 55 14 Rl B2 A AR Al 55 U2 b A B 4
Rl 24 R I, BE AR, AR ML [
Eb B R 4R M 9%, M2 [F] EL I S % 5 T — 2
FELLR M2-M1 BYJ) zEdksliEld, FERHT
Iz Ee V= K= VT I 7 B S S R 9 o A
SUEIIER ML BE AT tkAh, B
FEMEAF A L 21 5015.00 1270, WMEGEH
JIEAR R LR, #8T M2 K.
R BBN BB AR, SCH TR .
AR E A AR 11,71 Fif T,
A EL 19K 21.800%, [ b 184 3ok A vy 3 R F2 4R A
HHRN FE BB A 2 /T Dol A 7= 3 i ik
P, TR e e T Hh 28 5 SR B B SR R
WO\ R P IR B A AE TREL (1) 59.25%, b F4E I L
WG . W4t &, S EBLIRA
10.05 JifZ76, ALK 22.50%; ERIUN 1.67
Jife e, FEHEK 17.40%. H, LS
HHME RN, SERUR TSRS KRR sz El
K, LS B AR OCESOR . SCH T
M, PP E—RALTE M 12,17 1L
JG, R 4.50%, 32BN N A E TR
48.65%, CHRERIE. A, PEBURE
FETHEWA 3.91 Ji12ot, FHHEK 24.10%.
HpEA B AESON 3.44 Ji42TC, [H

ELI K 22.40%, - Hi R4S 39 3 B 2%

Hh B UM PSR e TSRS 4.17 Jiot, FIEET
B 7.80%, FZLRSZLIGURAT MR

www.lhratings.com

5311

2\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR
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Hh X UK JE I RN, & ] VR Al B3R AH O A e s
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s SR A 0l AR 4R TR 42 6 H 119 5.00%,
KT EFEFHE 0.70 N E 20l EAFH E
A SR B A 5.20%, (% T 5.50% 7 A7 (KL
WA E AR . FoBAE, R RN AT SRR
A 24125 76, R4 XOEK 11.4%, FOBRIH
R, Sehrtiii 10.7%, ZEk 8 MK 3k

2. EVLB R A L2 F-a0 &

KT MR A BREEBITE RS, MR
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(0 BB RS T BUR 2 RE, SURHE R “ =RV R
28, G BRI PR N BRI O BUR B9 AT
BEREE, MRS IR YIRS TR E.
et 1% MBCRE RS E G, B
ANV R REAT YRR SR T o 385 2 LB SR
T, PR LRI & KP A
RO o MU R o= b PR AR AN T .

2021 4 BARAERVREBE, TllA,
RIS, SR 524 X AR 25 s AT R
BK. BRBHRENART FREEFEK A
WP, (EARSKEES B W Bl K, %
10T 2T B R 5K 12Uk EE, BT IR I 58
(3 SRR M B R R ), AT Bkt
Fafgin K, S KEORIANT, HENE
RUBENE 1) IR ST BE 20T AN A 3 (1 22 B U
Fethsh .

B E, ARMEREEDENESL, Ik
Folb B SR RTE P B BB R, 8 R
RS R R L, T A SR
MG TR, [FHE SR s TEeEEESy, 2
WEBUR AR, T4 by o = 45 B 3 oK e
SITATES ST 5 SRR DL
LBV N R, TR Tk AR,

SRR Seit i e g SRR RU N SRR ENLE S RSN
FERE R FAL TR R AN T S S R T
3 Ml B B R 22 U5 T D R ISR R, il
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ANz e: ) NI B2 Az PN - SR Bl i Sl N S S
Bt MR S F ORI IR E . B
NS VA EEE PSS 2 I N NS S o i R P A
(7] b 1 e T 2%
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1. RIREE AN

P AT E b X, 2 [ St
IS W A RS ) L A X3, R R R PR b X
55 A S PR X 1 B W, HhER A
k. S ZEMNEESRE, WEERRT
AN BB, T ELE A @SN, AT
[, 2020 )i, WP AMIEERE 144 754
H, Hr, WA 5744.6 A H. 2020 4E, 1
PE48 56 U I iR & 18 4 i i B 90.6 [Z AN B,
[F LGN FE 43.0%; A% Seicfin i % & 2785.0
femi s B, A EEIE K 3.5%. 2k 5T, 2020 4E
i, thPE AR T LA LRI 26 KRk, A
REEBELRNET, AR, HE. KFEE 10
RN T LR 400 245 T2 K BT 2k 25
W28 SR, FEEE RO R AR IR TE . HEYH — K
MR EE HIEIE . I E X
WIE VOB S T2, AEEAMe it TR
A IR 2020 4F, 11 PH4E 56 UK R IR 7%
ek e 135.7 /L NA R, [FIH RN FE 42.7%;
BREK R Wis i R B 2926.7 fZ A B, R HL Y
K 5.5%. His /7, 2020 EE, LPHE A K
R TE Bl B3O, KiG AL
i e E Wdlg . REIZXAUg . B2
W Gt 7 ARANY, RAM
TRLk 242 5%, 2020 4, 1A SRR NUIR %
it 1298.6 71 AR, [FIEL % 36.3%. 4k
FE, LV R XA S A S AT R (A8 i
R AZ G R IR R A 8%, (R % 1
XA BB Hnl e A — e AR
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P SRR R 20, BARTRIRFE
AKGIRTTTH, 1L P8 A8 A2 B VAT 5 ] R K I 3 )
KV, BN ERRIRIEAR 9.71 5P TR,
AR TR 62.2%; RN 5.91 T
PR, HEBHAN 37.8%. B HEIETT
M, PR REH RS, EhE
e A EERMA . LTEE SR ILKE R
1k 120 Fh, AR BIEAE E I 63 Fl. 5
R RET PEAR B, SRR R A S — AL
W HRES B WAkt 855, 1R é
MAAZAIL 5 B, RAREMEEESET-HA7
IR P EERE. RS L. B, &40
532 Fhe Hrh, BUR{AE BHREE 2709.01 12
Wi, b A [ R R A R 17.3%; 2 SRR
LA KA RN 2304.09 12575 K. R IR
Jii, PR IAE A R SO AL
452 it Hrp KRRl =XARE. PRSI, Hal
N FSCAE s B RAT SRR AR 4 DAHT
b T B A T0% LA AR L PEBE Y .

G4 e EE R PR A 0y, TEE S
REARW A EENEGGR . S5 AL, T8
R E A GRAEAT T 38 70 57 5 BRI 5 i T

XL AR 22 AL 2 R R B 1 EE KR A

2010 4 11 H, HESBesthaE Lvag /8 E K%
PR PR A BB ORI X, HES) 1L 7g
BILH“ ULEREE, Zonke” Mrlis &, Bh
JNl A P = g . eSS PR, 2015
9 H, EEHAE S (R X A1ER
JRNEDY, BT AL R T Ak, iR R Tk
PE%E 748 (X, ) MHEEhX AR E
PFENLE], AL PR AR R XIS 5 A A
JR R EEFN P B E AR i T B ENLIE . 2017 4
9 H, EEREEIR (T 3Rl 3 — SR
U R R A PR A R R E L) (ER
(2017 ) 42 5), BEELTEE SRR EHER
IR PR B, A YR AL X 22 55 i
BUSRAL RIS v HE B B4 50 . 2018 4F,
ERKEZEHE T CTXRlE 5 s
i XN P E SIS A S I LD, $R A T
Hesh L PE A 5 e EE L OISR b E, RIS

L1 P 2 U S PR A BB DI RE, XS
BLAL TG R B R AT SR 5a 4 SR a] R4
RIEREST R ART BAT K Lo

SERE,  PhAE DXk e Al s 3t A7 i 2%
EEA], ARWREE, NHET KRG
THRZA . B LA SRR R it AN
Wt DA S R B X R AR, I TE A X
SR T R R A e T

2. RIRZFLRANKF

EHE, LR EFRISRE, S5
HORMRIE K, 1L Pa4 M X A2 = B A B 2011 FE1H)
10894.4 2. e K2 2020 1) 17651.9 12T,
1E4E 31 MEPATEIX CRGuTH & 18T
EVBEE, NED HEAEE 21 46, KR EE
o [ R K . 2020 4, 1L PGS M X A
EIEABM TR, b EFEK 3.6%, &T4
E 1.3 NE . 2012 SELLR, ZENAMEGE
B LRI Fl e e MR E R 5, 1l
VG442 19K H e T ) e R AR A
2014—2016 4F, 1172 405 s i AR T4 [
PR, 2019 AR T A A KR

A1 LEAmR A BRI E L
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o5 200 K8 R e v g5 R R B T 2%, 1
PEE gz b ik, 2011—2020 &, =K
PS5 R 5.4:62.0:32.7 A% 5.4:43.5:51.2,
HAp s =Pl R NS, =kt E
2 ETES, 2016 A = E 5 e E R
I 50%, =kl A [ R &G kit
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—hnk.

WRIET 8 HIBER BRI AR R (158 3@
FAF, AR, ITEERIBSTEM T DR RN
MaERN TSR R, R E4aER
147, A8k, MR, M- B R E TS ik
ok, LT T EREE K, A2 ENE
BF AT T3 i ol 7= B J AR AS TR B VR 3 46
DRl 2 52, Tk 22538 A Ik, 2018 — 2020 4F,
L 76 48 43 Sl SE B Tl 36 Nl 6260.2 12,7t
6569.5 127G 6733.9 1470, AU LL L Tk i
5 3K 4.1%. 5.3%F1 5.7%. 1754 Tk~
A “ TG G ERERERZ IR RE” Pk o bR
Ko B BEEcr, r= M IME S, SUFree JI%
55, £ B PEFEANTS B VA B2 B AP R )
KE=N, MIREKMEqE P g gs
PR Jo AR LTS “+ =7 MR
SR, 78 DU R 2R R 56 X 3 BN G4,
DA BN 71, U7 AR, R
fi PRI AL B RS R R S
T, LRI RIERE, BOE AR . 2017
9 H, EEBHKR T CFLaETE—
TRAL AR YRR 2 pr i R R R R L) (E
R 2017 ) 42 5O, FEHILTEE ECAREIRLSS
SEMIEE RN A, DR RE . SRR 2 ook
RIERNBER, Eiled., g, £, BNE
T BE TR A N AR RATEAR AR 5 . 2019 4 4 H,
B NRBUFDAIT RATT (T Rk 2019
F R ANERAT ML 98 F 7 e E AT e i )
CEEU R (2019) 18 5D, W FlF=He )yl
A IR R . ARAE P B RE G R4
RSB TUA T ERIAN 2035 4RI 5t H Ax
PELY, F| 2035 4, (hPh4E YR &5 AT
AT TE R, N REIR S i R e TR YR AL (X 4
Grae e Tk PR AT v
BERR 7o Wl v e A 7 BURF 46 Sk S 1 i 452
KA, WPEE TAVEERI TR 7 1) B s Rl
RAFRN R, AR TET B RE Rl
FEIARL KT

th PG48 IR 55\ LSR5y it A5 BRS¢

WIS AL FEBEAE L PE A Pk 25 F R T
2, 2016 =111 784 IR 55 V3 o be = v SR
50%, Xf&GFHEK TR E OO Tk, 2020 4
ILF] 51.2%, MCNFLENAAR LK E D)
J1o AR, AR SR RE, {H 2020
SRR R (R 6 9% 1 6 L 1 48 i i b o K
2020 4, 1§48 A TE B A A R
% L7 AANIR, A E AN RIEE 3.3 (G ANIR, [F
Eb23 51 F% 97.8%7411 60.1%; 2018—2020 4,
Ly 75 48 49 ) S B0 i Ui A RN 6728.7 A4 TG -

8026.912, 7641 2920.112.7¢, ] bk 4373 1 K: 25.5%-

K 19.3%M1 FF# 63.6%. i %7,
2018—2020 4, 117G 44 i i s B 5 T AR R 0
£, 43008 2360.9 75K, 2366.1 JiF K
A1 2685.3 Ji~FJ5oK, M 2020 4 [F] EEHE K
13.5%; F s A B AU E B, 2300 1610.6
2,75 1631.8 12761 1885.9 12,71, Hirh 2020 4F
] L34 15.6%; J b= A 4% BERF ARG K, 43
%5 1376.6 1275 1656.5 12T A1 1830.4 127G,
Horb 2020 E R LK 10.5%; 7 &b 5 455 T AR
BAE TR, 42515 984.8 JiF 7K. 966.3 Ji-F
J7 KA 785.4 Ji~FT5 K, [RIELSR A TR 19.7%.
1.9%A1 18.7%, XFEAFEAIFFEL N, L4
MRS AN A R R [RIE, AT AR AR RT AN TR 45
IR . ik, s NREBUFI AT
T 2017 4 12 AHENR T R TEVR LA S HF
ARS8 Ml FEE USR5 Tt ( 2017 4 i D B i )
CEEr R (2017) 155 %), FISemk AR SIH L
Bt (IR S A e T 7 KHE
Jiti o

. HERMHEHO

2007—2016 4, LLPHE BEATE L Al 4%
R BT, BEATE AR T A Y
KFs 2017 4F, 52l PUAE A fd e F P RE AN AL
gERREEREIA, 179 s B R &P A RE A BT
ETb, ILPEAR BEATE ORI R, AT 2
/MR R B P BT R S i 2 o
FHEH, WLTHEEPFE K BARKEGE R A 2
Fial)o BT By M AAE G, fildEk,
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1~ B BOK A =R RO, KR] FREEFI A
LS EM, R, AZEIE T SRS E
P&, 2017 4F, LA Ak o [E e BT R st R
1N 6140.9 127G, [FIELIGK: 6.3%. 2018—2020
A, L PEAA [ E TR b R AR K 5.7%.
9.3%7# 10.6%, HGid 2 FFEH . 2020 4, 1L
VA5 [ 52 B4 OIS wr, Bi—.
=R B K 32.4%. 16.6%F0
5.5%, H A RRAL B T T P 1.6%. 2020 4F,
Tl T, Al F 5 3.3%; fHilig
P K 25.9%; B T4 % TR 13.0%, 3k
PV Z K 23.2%.

B2 L A AR BRI L

75.00
70.00
65.00
60.00
55.00

50.00 \
45.00
40.00

3500
3000
2007 2008 2009 2010 2001 2012 2013 2014 2015 2016 207
— UAREERE ) —— B RERAE)
FERAERE () -=2 ERATAE()

HIERR: BRAITA
WU B ST MK EEHS) ), ik
TESRA TSN, 2018—2020 4, LIPS A4EA:
22H 2 A5 BB ) 73385 1476 7909.2
.70 6746.3 127G, [FILLA> AIHEK 8.2%. 1K
7.8%M1 R & 4.0%. 2020 4, 117544 J& BN K
S BTG, SRR R RN AT SRR

435928 34793 JC AN 13878 I, [ HL 4y Fll 4K 4.60%

1 7.56%. 2020 4, SZHEEEER W, L7PEE
AR R BN S P S A BE R FE 3.90% £
20332 JG.

2018—2020 4, (LG4t EAE 5 3N
1369.9 /4.7t 1446.9 1.1 1505.8 1275, [FIEL
3K 17.8%. 5.7%F1 4.0%. 2020 4=, 111G

A UEE 877 12T, [FILLIGHK 8.7%; i 1
{H 628.8 17T, [AIEL % 1.9%. 2020 4, 1LP4
A O S DML P2 5 SRR = s SR
FEIR AL BE R L o, R O E AN
X AFESEE . s &, O
N 258.11 12,76 68.17 12701 51.54 12.55; #1
P VR RD . ML SO R, EEEEOE K
A X G E A7 H A e F R,
#E Oy 117.15 1276 63.94 147t 61.79
{2561 52.79 12.7% .

IRAE (2021 4F A4 R E A TR IR
BB, 2021 4E 1—6 H, L4 seii X 4
7= E 9606.70 127G, [FIEEIGK: 12.2%; AR LA
kA R LK 15.9%; [ 5 B rE R
A L4 18.20%; 412V 2 b T4 B A SR it
3635.4 {4.7t, [FIELIGH 30.3%; iF H 2%
1130.3 127G, [AILEiE K 108.4%.

BRE, EFRILTEEEFE L, |2
2019 F e T A E K b SRR
th, =R BT ZEREANZS
Gri sl AL R GE . PEALEE I T V5 gL B
BRI HRIE D R, A E T K
TG —E & 77

3. RIRE GBI

RS T, MRS QLPE4 2020 4 K
SRS R BGARD, 2020 4EJR, 174
AR A LA N IR T & TUFRCGR AT 42497.1 12
JG, FCAERIIEK: 10.7%. SIETEA A0 30640.9
fe.75, ARG 9.0%.

15 RS K75 T, AR N RARAT K5
O AT RATI QL PEE SRz T ), 2020 4
J& s 1L PG48 SRR AN R GE3 R % 600.6 1270,
FLAEIR/D 51.9 1470 ARGTHKE 2%, 4
WITFE 0.4 NET R, ARIEKARFEGAR Y
R T I RARAT

BARE, ILPHE Sais TR fald, 4
WA GEH IR K, SRS SEARZ B (1)
Re it — et
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4. RAKK

FRAE 2021 45 1L A BUR TAE#E ), 2021
M, TR AT A 2 R R 2 BN H AR A -
A HIX AP B K 8%, — M A JETIE RN
B 5%LLE, FER S REEK 85%, fha
TP T R 10%, W2 E R A S
BCU AR 8% LA |, IREH G stk 45 5N,
W B C ML IR HIE 4.5% LA . TR kR
P 7E 5.5% LA, & BRTH 2R kg ok miE 42 1 7E 3%
oA, TR &2 R IE K 20% LA
e HE MY S R T LR b AR T
2 MNET R

RIE CLLTE4S [ RE TR & R RS+ Iy
AN FAFERRIFN 2035 Az 5t HARANEE Y, “ DY F.”
I, PSS A EE H A HA
TR — BT A S SRR AR 2%
TREIRHE SR 2R SCP¥ 0 B I AL R R R A |
MU AR SCHGIEA R, RN EEATE KT
B B B E TR EE . X A 0T Ry kb
W2 G RIBIEA . N4 5625 1 IR A fRf
e 2 DL BT 4 8 3 R R e = TR R s 7 o 1L
7544 3| 2035 I 5 B AR ANSHIIX AR = i
IR 2 Ji3E0, GuF i ik B B FiiE KT
FEARSI A 22 3 AL, SC S,
BRE. BIMAF. EalFrs, HARENR
&,

M. BFFEIEKF

AR, PR BN sSRBUR iR B i
AT BURANL], FREEIKIEATBUKT, R
IS BB AN S P 5 I . BUR
WA SR 55 IV T ) 50 A £ 55 P45 75 T B
(C I %

BURA 5037 B FE AN S 1 5 T, 1L P64
& (A BINE B ATHE) QLTiE s R E
A Al 5585 FRAE B AT IME GRATDY ) (il
P NRBUS IR T R T a3 R BSs 2°
T AR E AL — D AU OS5 A T AR 5K

WY SR, FEREEE S BUN KR
JEBUMHE B AT TAERITE O, RN 5 B 5515
B, R A BT /S 1. 2020 45, IhfEE A
EBURFIERE T Wk & A {5 S 43310 %%, WAP
Ui RATAS S 18542 2%, Tl K AHAE S 8560 %%,
T A A5 KA 2. 3469 %%

EHAME T, PGS QLvag
NRBUR KT ER R L7548 #1215 B R R B
% (2014—2020 4F) [p@EAD) , JIsREEL S
RETVEH 2R IRAIE R A 2B HEE, &P
TERBUNIRE . T EA. Sl Efit el
B DN — R a2 G AR IREA
v N i R Y P T R =i 1B N =V
B IAE « P S5 S AR IE L AR A S
KE SRS R, EARBES SN
HE1E R GEHELE.

BURFIE S AR 25 75 THT 1L 7 44l sk ) I R
A BRI S FIR 45 A 2 i) B R R 2 IESURT SR ) H 5%
SEE I, R DX P IBURE R TAE P R i e K
JEAT R 7 IR SE AN, 2014 4F, 1LPEE & (&
TEN R LU PG48 BN I SR 55 AT T a@ sy
HF R SO I S R 25 00 ()R A, SR —
I B S AR . 2021 4, (L H
& CLLPE A BUR I SR 55 S 7 M%), BIRA$E
BN SRS B BT 2R . L ER . A
FEREAL S WA URR S 5 ) 4H 21 s it
A ST A 1L G A O BURER A g A EURF I
SENR S5 BE R T EEE

WA AR 7 T, Ll 648 A2 5 TR AL L
HI P . PRCE BT I, 1L VE AR UG 4 T S
TGRS B, T 2018 4E2E K T (R T2
SE it YU 255 25K B ) S it ALY 7SR A ST A A
I AR A RN T H SIS R R .
TR SO 5 T, LA T 2018 SRR A T
(R T o0 5 38 W U BRAR (L i B & I %
RURERIR LY, B 76 VA% 52 2 BT I B B4R
il SRR AR DX R R R AL, 3K
Jih B BRI R R o e T A LA
b IS AR ) S5 7 T PRI R SRR AL B, Ll PR
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WU B — 2P 583

5t 25 BRI T, Ll PG48 7R R EURF 1%
5 s MEALE] . RO R BT & R 25647
N~ N R % R BT R B D T AT
{3 55 S5 7 THI AN W s el EURF V457 45 R A B
2015 4F, WA BUNHE T ST InsRBUMT %
S B SiER WL), $EH A5 B H”
G — BB 5 G B B R, —2 50
HMOR GIRBSUCE R B EGE, 555 B HEAA SR
WoEsE, 2017 4F, WWPEHBUN SR KA (T
BB T BUR A B R BT AT 9 rad s 1l
VG 48 BURF P 25 KU B S B TR ), 33—
ARG B 7 BURF 2GR B AL, AR A 45
RG22 N A Bt 2 R R IISCRAER . Biiva
AL AR B 4l AU« 2020 4F, I PG4 784 [ %
SEENR T L PR BUN & U 27 6 BB AT IR
(FEUR (2020) 23 5), Nk E I “f.
L& A R AW 655
PR AL TE A B X . RGMEGS X
B P2 it 7 o P LR

BARE, LR BUNGE BERER S, 5
BT SR, WS B INE O g 4,
155 B L AW e 3%, B TEBUR A 55 A
B ft 7 — e Rk

B MESES

1. WERH]

HEf, HEsSArhR, A, 0. B 82
HPATEARS], R ESAT - RBUF
TG T, AN, T BCAT T M B A o
CTRELIE) Rl o3 1 v SRR 7 I B WS T
111148 25 f% A VAR 4% I A S 9 | e 4 U
i, BT BUFSRBCT R BURGE , g B &,
HAEW B G HeReSOhr. LI g th
Bl B MBE . 55 BAE DT I, M UM B E
ext BRI BT R, — RO, HhI7BUR
AT, WS U P 2 T A
Ko

5 1L PR RIS

H 51 A IR AR B 1994 54T
{10 3 A ) A B BRAR R AR A, BRUSCUSE N 43
S EORF e N S 7 BURF ] 52 WA R
B 57 BUR LR . Hodr,  Hr il s i
NEFERBL WG RARAE N BB T 2%
Bl ZE400 B RIS . WL, BRAT . kAt
SRR AV A R BRI CRLEE BT S B AN
M YEdr R & HhJg [ e N B FE R
HiASE A 3T G R R BRI 5 A
ZEMVRL ERTERL. S AL, B 5 R SR
TSR BRSNS R SRR T R
NEFEHERL AR NS, H
AL B AR A BT A9  Hh e 55 H J7 #% 60%:
40% EL 4> o 2016 4F 5 H AT TS B
WA, 5% 50: 50 [ EL B o 1A
BN

HBBIAHER

Ll 7648 A S v [ A b X 5 B 2 50 A
T SRR LT R BURF () SCRE . AR LLTE
T BUT AL 2018—2020 4 (111 PH 48 I EUE B
HKD, 2018—2020 4F, 11744 753k A3 b
YN 1819.66 127G 1946.60 1Z7CAl 2452.20
fe.76. Horb, FRESATRN 0 G Egixb Bk
A\ 89.81%. 90.399%F11 86.42%, 4% 3 AHit N
.

k2 \LE G AR EBANDEAE L (45 )

mH 2018 £E | 2019 4F | 2020 ¢
—RAFKTE: BRI 1804.32 | 1929.59 | 2289.38
LIRIEHEHN 17014 | 17024 | 170.14
2RI 1634.18 | 1759.45 | 2119.24
2.1 — RIS AN 1089.14 | 1585.28 | 1933.80

2.2 LIRS SCAHRON 545.04 | 17417 | 185.45
BUFEE ST LRI 15.34 17.01 | 162.82
i 1819.66 | 1946.60 | 2452.20

i REZWABANITHK
KA R B LG M HUT R4

BTG, oy E At X E 2
Zeut, PRI BN 1754 RS SOATZ R
K, 0T XA B AN B SRTHE A
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R o

2. ¥ MBOK X HE

FRHE 1L P28 BT $e ik 2018 —2020 4
G A W BUS R E R, 107G 48 A BN
I3 H R TE 2 AR — M A SR TR NS H

(2.142.242.3+2.4+2.5+2.6)

2.1 BURFHEIE S IO 845.71| 1186.31| 1151.98
Horr: EA R LR

728.40 | 1056.77 | 1025.40

A
ZEBRBAT I 11.02 9.96 6.26
2.2 LN 15.34 17.01| 162.82

2.3 fHEfiEHL B LaEL

4.04 0.00 0.00
S

H BURHEE SO B R E G R AL 2.4 LE%% 167.31| 109.51| 138.49
R 25 NS 2.80 6.09 7.80
BN ST 26 5% R kA 246.17| 401.06| 825.40
S EARARLEWRA LI 7229| 137.19| 226.33
A3 LB AFEW B M AR L 4L FERESWN BT 2197.84| 2148.70| 1923.02
(4 A7) BB i (14243) 6483.12| 7218.71| 8378.88
Wi 20184F | 20194 | 20204F ;Hii% “j s %ﬁ%ﬁi ﬁwﬁ
— IR AT BT 5129.47 | 5361.53 | 5866.07
Eﬂtﬁ?ﬁ%ﬁl{&)\%ﬁ 128136 | 1719.99 | 2286.48 L RS, 2018—2020 4, 174
EHREAZERN S 72.29 137.19 226.33 . o
BB B3 6483.12 | 721871 | 8378.88 B ST LA ISR S S
— AL A T 512947 | 536153 | 5866.07 2020 FE— M A FEFUE S H ST E 70.01%.
B PERE 3 T 128136 | 1719.99 | 228648 JE=AE, T M S A K, E
EH R ALE AT 72.29 137.19 226.33 g 448K 13.68%.
B H 6483.12 | 721871 | 8378.88

i RERAWAZNEK
FH R L BT R
MU ZERI KT, 2018—2020 4F, 1L7G4

BN L — R A LR N E, — At
TREUSN S HEE L P8 48 T BN S v A i o B
¥t 70.00%. 2020 4F, 1P B 2Tt
W, A SETE RO ST BUR SR SN
SOUE A E A T AL E RN S G e
70.01%. 27.29%#1 2.70%.

A4 N EEAEMERAGIHEL (45 2)

EEHBR 2018 48 | 2019 £4& | 2020 £
1L—RAFTE RN ST
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 512947 536153 5866.07
1.1 — AL YN
L) 2292.70 | 2347.75| 2296.57
1.1.1 Bkl A 1645.67 | 1783.66 | 1625.99
1.1.2 ERURN 647.03| 564.09( 670.58
1.2 Egahhisn 1804.32 | 1929.59 | 2289.38
f= o g2 L i
/]%;:3 e B e — Ml s LRSS 155 0.55 0.00
14 LR 16151 | 197.73| 197.00
15 PFATEE 128.37| 174.40| 210.22
1.6 fit45 (5% YN 43573| 355.91| 586.07
1.7 B AR e e 305.29 355.60| 286.84
2. B RS TR St 1281.36 | 1719.99 | 2286.48

M PTG, 1 =411 75 48 0 B
ST . 2020 4F, PG — A FETIE AF 24825
4R 190.75 470 BRI R & TR AR A A5 R
221.06 1470, 1 VEE BT 78 Bt o R 47
BA—E s, AT &
R JE o

(1) —REAETRHEM

2018—2020 4, ILPEE —MA LTI
SH4r A 5129.47 {47t 5361.53 12 T Hl
5866.07 1Z.7t. [, 1FE —MAILTE A
IrRIN 2292.70 127G 2347.75 AZJGA 2296.57
fe.76, Mo 2020 FEFLE R 2.2%, FEHT
24T 68 5 1 Rk B B SR IR IR . 2020 4F,
P54 — M A LR NS T4 [ 31 A
B HIEE 16 Ar, AT HiiEKT. 2020 4R, 1P
B A S RN S B R B YN
2289.38 1276, [FIHHEK 18.65%, ZELLITHFIY
K,

Ll P28 — A FEFRE W AR R 32,
2018—2020 ARSI (5 bLay 1 71.78%.
75.97%H1 70.80%. 11 PG4 F AR A IE(E B
NSRRI R AL, 2018—2020 4F, (LPG4
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RN 33N 1645.67 127G 1783.66 12 7CAN
1625.99 2.7t « 111 P FERION =2 B TSN
EAA TR (B AR ARAT B
W B AR, 2018 —2020 443514 647.03 12
JG. 564.09 1271 670.58 1275, i 2020 4E
[ L3 K 18.88%, 2R LUK AFITEEH I
PR TRRN I K T8

2018—2020 4F, ILPHE —M A LT SO H
MATFREE K. MR EF, 2018—2020 4,
L PEE — M A FETRE ST H DA — R A RS S H
AL HWEH . SRS
i AR SO REMMR S 3k 2 HEIX 3
i MoK FIAS B I s S v, 2020 4F
IR NS A 4386.38 12T, AL
TS S A 85.82%.

2018—2020 4, IIFAAMBIAS % (—k
ANFETEWN— R AILTE L) 508
53.52%. 49.84%7#1 44.94%.

K5 LBl — RN ETU S A AR L

—RAFEMEZH A 428391 | 4710.76 | 5110.87
iR LS 23.49 46.75 47.07
BEIEA T H 239.93 | 11534 | 233.10

TR A 4 382.99 -1.20 -0.55
TRALER 197.73 | 197.00 | 190.75

W T4 0.51 0.57 0.14

oAtk 091 | 29231 | 284.69
—RAFTE LM BT 5129.47 | 5361.53 | 5866.07

i L — AR SETE SO St S Rk A8 TR A A4
TR B — AR R R H AR AT 2 R 22
B NFTE

Forb kR LB M BUT AL

PRI CLLPE2 2021 4F b0 — e A FE T
WS EILY, 2021 4E 1—6 H, iP5 el — ik
ANFETEIN 1417.5 1270, [FHEK 16.8%;
P BN 1025.1 1276, [FIELIEK: 19.9%.
FHA, P — AL S H 2544.2 127,
A LK 5.9%.

SARE, LT — A LT,
T E AR, BN S s —RA
HE S K AR AR N E, IREEFIL
HRAENERFEIMK.

(2) BUFHAETR M I

(#f5: fen)
2018—2020 4, 111 P44 BURF 4 5 & TR IR
%A | 20184 [ 20104 | 2020 4% . i . B
B, NS H N 1281.36 1276 1719.99 12 JGAl
—IRATRSS 362.60 | 391.65 | 423.63 2286.48 12,70, FIHE LK 33.58%, [A/H, 1l
[l B 32 3.69 3.82 3.30 ,
7 ‘E{\ = 7/\|~\
AR K o | oz | s P H?‘_f% EE A - HKan 7 A
%&%’iﬂj 668.03 696.28 733.36 84571 {ZAE\118631 {ZJTE;FD 115198 4Z17E02018
RHAHAR S 59.08 | 57.72 | 66.09 —2020 4, P4 EA - s AL RN S
AR E S H 9285 | 11224 | 11231
2l SV = AN £ % . 0
e AL S 671.65 | 711.34 | 810.20 i it RS YE J iz O ) 86"13 % ‘89'08 %o Al
TR 35899 | 36668 | 43355  89.01%, 2 BUMPEEE SN ERIE : AN,
TREA RS 17029 | 226.15 | 260.28 L P98 ZEm AT 2N 439 A 11.02 12.7C - 9.96
WL X T 370.52 | 48359 | 477.16 — _
AR H 581.34 | 626.04 | 653.68 1¢.7eH16.26 2. 7c.
I 20864 | 32074 | 33556 2020 4, 1l VAR BUM R S SO A
U B Bos2 | 8729 | 9707 1787.80 Z7%, LRZALX L HIAE, HAK
R4 E 8 ] 19.08 14.19 14.66 - NN - - T
e TR ETY RS @E@%xﬁ@%iﬁ\h%ﬁmi$H&A
SR HC A G X 32 271 3.25 372 MBSCH, FEALE4 221.06 147G, BUREIESE TR
B R BE IR 7953 69.86 67.58 ESEHTRE F70E .
A 5 PRBE S 126.12 | 121.90 | 118.74
R BE 6l 26 S H 16.82 16.97 20.20 s N L .
GBI S R 000 | 3784 | 4777 A6 ol A B 'g‘ﬁﬁﬁk'rﬂ x
Foft i 7790 | 2888 | 5479 (¥4 fCL)
44T B H 55.38 67.80 78.67 W B 2018 4F | 2019 4F | 2020 4E
B35 BAT B M 0.51 0.43 0.83 & KX 908.11 | 1166.10 | 942.32
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WG, B 2020 )iy 4612.65 127, Hrp
— M fii %% 2511.86 1470, 15 54.46%; L Iifiiss
2100.79 12.7C, 15 45.54%. 2020 FEJE, LPE%
U7 25 IUARAE 4 [ 31 DR ZATEUIX HHES
52647, HEREES

A7 2018—20204 & 11 & 4 BT M A 4 oL

Horr, [H 1

&;’; U?;;g% xﬂffﬁﬁa‘égi)\ 835.90 | 93455 | 844.54
AT S 4852 14.07 53.35
55 A5 B3 H 25.78 35.58 53.66
HARH 9751 | 23671 | 73845
B RS AT 1079.93 | 1452.45 | 1787.80
VA e 4 76.56 | 104.60 | 140.09
A IR H 15.36 24.45 80.67
R B e G TR A AR 0.00 0.00 56.85
TRALER 109.51 | 138.49 | 221.06
BURF RS H Bt 1281.36 | 1719.99 | 2286.48

E: LA Ik A AR Amst ok 1k L FARBUR M A Bt
F RPN ZHER Tl 2 m B S R T AR £ R e
BN

Forb kR LB W EUT 44

SRE, AR TS BUR M S TR IR
NEEPR BRI B Tl A B RO
N A UM SE N I R R, 5 ™
T 7P B o J G RN 7= A — 58 R

(3) BAKAZETREMILEN

2018—2020 4F, ILhPHH EA HEALE A
M RN 72.29 1278, 137.19 1ZIEAHT 226.33
{258 CEBNFIEW AR =B ERO), (5
BN BT L E AR /N 2020 4, 1WPEE EA
PEARGE AR & 45 4% 24.55 147G

(4) REREZ

FRHE (T 1LLTE4E 2020 4FE4x44 Fl48 A2 i
HPATHENE 2021 FE428 A RE T EZE
MR ), FiEE 2021 1L PR SE R — MR A LTI
N 2411.34 1478, 39K 5%; — R FLAUR
7 H 4702.69 12.7C, [F] 142489 K 3.1%.2021 4,
LG A BURF I B T U 1086.97 14T,
A A A LRI 951.67 1276, FRE
7.2%; BURNPERE S PR S 1281.83 1475 2021
SE, PEE T EA ARG E WU 220.44
{275, 3 232.02 1¢.70; thox RS HE G T L
A 2066.3 12,70, P sCHH 2116.62 1270, WX
B 38 PR R AR Ab

< RERR

1. ¥ A% fid=
2018—2020 FJi, 1L PEE B 55 A

($45: f20)
BifE| 2018 4EJiK 2019 £ 2020 £EJ&
HuTT B 55 2963.66 3511.89 4612.65
Horh, —fRfE% 1974.52 2157.83 2511.86
LI 989.15 1354.07 2100.79

E: WEHKS SRS ARERATEANER
KA RE: LB M EUTRAE

MR 5 50K E, 2020 R, 1l
T8 B A 205 4% 944.13 1278, 15 20.47%; Tl
LR 5244 3668.52 127G, 15 79.53%.

A8 20204 &L 55 4 W BUR RS-

($45: f270)

e e | BUR5 %
HAY 944.13
7 B BURF 3668.52
& 4612.65

FoARIR: LB BT R

MG % E SR RE, LA BUR %S £
T B, AS@isi (AR, Ak,
W) | R R E . BAORE, I
IS5, T TR & 1245.14 47T, Zdia
%1 856.71 1470, TR E 442.16 1470, #E
336.34 1270, PUIZ F 5 BUR T 55 & B
62.44%.

£9 20204 &b 4 HUF R SR F IR & L
(#45: 1274, %)

3% B 285 % HE 154
ER 298.70 6.48
A 501.03 10.86
W3z 56.98 1.24
BB 1245.14 26.99
b % 215.27 467
PREEPEAE DS 442.16 9.59
AR ARG 226.50 491
BB B 54.09 1.17
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