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ERLERE:
i H 2018 £ 2019 £ 2020 £

XA A (278 2748.00 2965.95 3005.92
XA SMEHGE (%) 7.10 6.30 1.50
A AL Al () 47689.45 48981.46 50741.76
=W 9.76:39.80:50.44 | 10.20:39.10:50.70 | 11.10:38.10:50.80
AL (2o 818.67 817.49 -
Atk [ BB (LoD 4181.63 4390.71 -
I 7 B R B g (%) 7.30 5.00 -12.20
MR MBELH (27D 835.56 880.75 877.34
HEH A (276 46.00 37.25 22.80
WL (%) 54.47 55.52 -
WHER AR SR G 31515.00 33830.00 35506.00
—IRAFETEIRN G (1275 272.89 282.25 297.99

Hrr BN (7o) 205.49 198.70 213.27
AT KZE (%) 10.80 3.40 558
Eg AN (20 1231.12 1333.04 1446.83
—BRAFTE N Bt (27 2055.34 2184.12 2358.67
— AT WA (27D 1647.43 1863.67 1932.84
WBE%ER (%) 16.56 15.14 15.42
BRI AT (27D 136.85 244.02 186.94
WA M (27 1653.04 1872.34 1994.40
T BUN BEGS RE (270 1763.20 2102.13 2454.34
T BU 55 BRA (178D 1937.87 2284.67 2710.70
W7 BUR 7% (%) 64.16 70.88 81.65
W7 BUR i 45 % (%) 106.66 112.27 123.06
Er 0 ATHRIEH ARIR 2020 FAMMRE A F EAALEATT RBA TS FLRABA
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Z RRE PR AL A K 5T M RARFT R AW S, R SHAA M E. E
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2022 FEBEBMEN GRS (L) ERITHRIRE

—. EXHR

HATRR “F”7 , JLEFRITEHNE
AEEE, PEALEE BERAEE R HVR X AHAR, FED
AP R 05 PR E VR X HLE, AR5 00 )14
BelE, R ANMhERSE TR . B E TN,
WA T E R AR, BRI, L
YEVE = VLIRS e st v ] 5 K P ot i 5
WALV L], VO B AR A 2 A BB AR L
P JEILAL, A T A 75 SO A T R B
X, #2020 FFhE, FilE PRI T O, i
Rl 2 M. 6 NMRIEEEM . 7 ANTEE
X, 37 AR (), BT B
7223 JiP AR, HaEE LR 7.52%,
F 4 B B A RATE X B S UL . ARYE E R Suit
R AR LR A E N DA AR, 35 2020
F1LH1H, FilgEEEAND 59240 5.

TR, HEEFF IR R K,
2018—2020 4 GDP 437y 2748.00 47T
2965.95 147611 3005.92 147C. 2020 4, #HifF
B ALY AT 297.99 1276, [F LG
£ 5.58%; —MAILTE S H 1932.84 147,
A EL 3K 3.71%.

A NREBUN M : R4 7T iR
X 7GR 12 50 BRSNS : AL DIl FR%E,
BREKE.

1 RIEF IR 2 5B AT L
2021 4, RESRBERGKEMNIEHFRE .

RN 255 FATE ), EMAETFBOR AR T
O RREtE. BRI BUBCE fRRE T — €
JIE, IR T X /N I S RE, fREE T T
W EARITE R s R e T MECR R TG R U
B T A 9 5 R0 A 2 i B R [R] 44 S48 T 1l
FARVUURC . ¥AKFE, 2021 4L T “+H PO
RIFIFR, 7 MBI 24

KBS, 2021 FIRIE E N A Bl
114.37 Jife. 70, #AZMTHE, [FLL3G K 8.10%,
PRAESPII CRGI R BB R, 7 (%
G T SLBR IS AT G UEEAT A A W, S s R
PIAE P K RO L 2019 4R RN S5
1 L4362, R 5.11%. R E,
GDP 4ZE[F] LU 3Gl 7E B B ZE R, 4y
Wy 18.30%. 7.90%. 4.90%F!1 4.00%. MPFI4E
PEECRE, PR RESFREBE, —.
T I K 4.95%. 5.47%; =75 AT
P [RIYE A 4.85%, 2L N4 AN
WA BIREAS R B FL AR BT B B IREEAR A
A LT B (A 4, AR 2h o IR HL PR
LR A Fress, DUZREEL B KA Frintk,
GDP P 41 #5383 /)i 51 7+ 2 5.19%

ZRELY, B LT EHFEEY
"4 kAR B E IR RTKE.

2021 4F, F—. b hnAE P AR 1
7514 5.08%741 5.31%, ¥ TR 15 BT 2019
ERIKE, WEEOLRAFs 28 == 3G e ™
FET I R 5.00%, 3 ATAE] 2019 4F 7.20%
S A 0 S BN S =S AL ONG

A1 2017 -2021 S+ B £ &2 7435

2017 & 2018 ¢ 2019 ¢ 2020 ¢
GDP (Jifzot) 83.20 91.93 98.65 101.36 114.37
GDP #3# (%) 6.95 6.75 6.00 2.20 8.10 5.11
FUBELL L Tl 38 e 335 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 5 PR IGIE (%) 7.20 5.90 5.40 2.90 4.90 3.90
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Fhoe i o B SAIG I (%) 10.20 8.98 8.00 -3.90 12.50 3.98
HEE (%) 7.90 9.87 0.51 3.62 29.90
HECIRGE (%) 16.11 15.83 -2.68 0.60 30.10
CPI $#1E (%) 1.60 2.10 2.90 250 0.90
PPI 341G (%) 6.30 3.50 -0.30 -1.80 8.10
WELRE (%) 3.90 4.90 5.20 5.20 5.10
AR RN STRIEE (%) 7.32 6.50 5.80 2.10 8.10 5.06
— AN E (%) 7.40 6.20 3.80 -3.90 10.70
—RASETRA S HGE (%) 7.70 8.70 8.10 2.80 0.30 -

JE: 1.GDP E =AML E; 2. b wdgik, #o3gs 0l LUt

3.GDP it MADA L T k3 heffidgik . A EERANT LA

Ak A FIRHRE, Kb BAIRARE A 2SO KE, 4 WAL RRIT T, 2017 FA MBI AL E, 2018 F T4 AMALAER L

B, FEAMEAH HIAHK
AR IR BEATATHRIER Reuit Afe Wind 2045 222

BRRBEERRAAIE %R AT HGIEE,
A AWK EERET.

HFRTTIH, 2021 FRRE A SH M FER
% 44.08 Ji1Z 7T, [EILLIEK: 12.50%; P45
1 3H 3.98%, 515 I ZK (2019 44 8.00%)
ZEREASRECR, EEEREIERH TeRE R I
S TR T IR A5 ShaE i T IO . $BE 5T,
2021 -4 [ ] 5E B R (A A )54.45 75
2,76, FIELIEK: 4.90%; PA-F- 1438 K 3.90%,
P RI/KSE (2019 5224 5.40%) 15H —E %
B Horp, bR R B RRAE S HR
VR FHRALIZ AT GV Rk, 2
TERTE = KB . AMA L, A
TR T H AR ARORE DA S A s 55 BRT 3 3 [R) 52
BREH O mEK. 2021 4F, FRERYT 5t
H LA 6.05 Ji123E e, 83N miE . H
o, H I 4:%01 3.36 J314.35 T, [A) EhE K 29.90%:
a3 2.69 /1ML, FHEK 30.10%:;
R AL F] 6764.30 123550, BT L HiE .

2021 4, CPI EA=Lik, PPl #H=E %,

2021 4, CPI [AIEL ik 0.90%, FABRE 5
MIBEIFN A% 5 (4% L CPI [l EE_F35 0.80%, M
I I BN FAT RIS 2021 4F PPI AL Fk
8.10%, Iy i[RI 78 (R A 3o i N\ 1 R R AL
o S B R R e PRI TR A, MBEE Y
7= FE ORI AR BUSR Vi S T BE AT ORI
& )& 55 BR R RN R AL R A PR b Bk 34 Sk AE A
RSBV R, W3 PP KNG = A Bl V% .

2021 4, AL @R R AR EAF LD EN S

P, K TAEE EFAL R RRTIALLG R F & SL
Gk A KT,

A 2021 K, HRAMFERBUN 314.13
Fife7t, [RIELHK 10.30%, 1 2020 4K
K3NMET . NEWE, NRMTHEFE
T BURGZRFREKIE N, HEEET
2019 /K, RATHE BTSN AT AR BUR (77 27 3 4%
Ao o T A TR AR B s A 57 R Rk B[R]
WA ARARR BT IR R, St BRI
RREUBL EZ R 2. TR T, M1 R
BEERL AR, M2 [H] LLBEEA S RO RRE
2021 4 M2-M1 8y J] =284k 24 K ds, it
T AR T SRS, et R R

W BOMAN Z IR T MK, & EAURIE
REH HRE,

2021 4F, 4 A LA 20.25 /1
{258, FIEEHK 10.70%, BN 3K S 1%
BRAEH L H A, 2EBUIA 17.27 Ti12IT,
[F LK 11.90%, FEMHHETEFEE. PP
mALIE T I ANERE KSR R Fr,
2021 4 ERHT G OB P gkt 1 54T, T
R B O BRI B R 25 . 7T, 2021
o E A ILIE S 24.63 JifeoT, R
HK 030%. Hr, #E. BHEFREAR Hafk
e R S0 S HE 0 ) [R] B HS K 3.50%7.20%
3.40%, T REARSCH IR, B A8 15 2
IR . 2021 4F, A EBUF RS BRI
9.80 Jifzot, [FILLIEK 4.80%. HAEA i
A LEYRON 8.71 Fi 47T, R EEIE K 3.50%,
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W B4 (15.90%) BRRSE; 4 EBURTE
R IE S 11.37 Ji147t, R R % 3.70%,
FEEZ LI E § &)™ TiH Y& H L 5
& R BT Fa 55 R 25 5

AL H G, BRBEAKEKE.

2021 4, 4 [H % A3 R R A N
5.10%, {44 5.50% 7% 45 ()% HAr. 2021
A EH R SRR 351 J3 7T, SEbn
[FLLIG K 8.10%; PAE-FH4HEE 5.06%, ik
WA BIPEERT 2019 4 (5.80%) /K, HXtE
ROV o= T — 8 A HIER .

2. EVLEB R AL F-a &

2022 $BZBELFE LA “=EEH” ,
EERARE KA E L.

2021 12 H, hR&Es TESIWNTEH
B 22 5 R FRE T e 75 SR WS 4« b vt . TUHA%
5“=HIE 7, #2022 FE4F TAFERT
Mk RRHoRE, BURK J1IESEERT, W
RERAMEA 2 BRI 0 BUBOR ZER T Ak RE
FEINvEE R ATRESE; R MBURE R
TEIERE, REFAIME A M Y RN
RS, IR SRR, BN R R
Bt WK RENAES) T 1R MBURTERAE A
N, 2022 FRREZ G ENG AR R E K, BT
TEA B X [H] o

2022 2K EARBA LY ).

M= KT RKF, 2022 48 H 1 I shE
SO A FTRES, AEE E B, IO DA
TN BT E R T, =%
B A E AR R T B E . &
P IYSORIAE D BUR HRI, T8 2 75 SR I K T 1,
2022 P 25 B SIS AR N A2 B0
AR E K.

=. REEFEh

1. RREEA

HE AT R EAGE, fib S g
IR B DXAHAR, B 0 A0 7 g 38 5 7 ik 1
XA, REHNE, RES5NIEHEE,

FERREETORE . FrIE S Ny, 2 “FaEEE
B iR E I BN IEIE . B
AT JE ARG, A =TIE FAA R X
IR AR SEIEATK YRR 77 b AR V5
b DX S AR RS X, A R A 7 S A A T
X35

HRTIE T, HilEEESESNT ™.
KBABE. AKRIFAESHETIRMS . FEEN
W= BRI PR R XK 45, KEE AL
R A BER. TR,
HWEOEREAREE . RTESENRES: 7
FERIRR IR D AT T2 T
W A E TP YR B A O A R R R
BN T 135 B, o 11 Mg 4
[ & 7, 25 FhHE44 AT =, 56 R s 4 [E i 10 A7,
BIFEH 30 24K, HREUK, AFEIRIE i
KW AR F s, b E S Eh. BEL A,
HISETER, el LR B E BRI B
MR RKFRBE TR s, Hrp sk At 23R
JHR IR E X, B H X H ™ A
i o e X P RE G AR I FRL P I AR A0 306 IX 45
BE 2020 T, HBEEAA BARRPX 111,
HFY 21.78 JisP i~ B, A EZRG AR
X 74, MR 20.74 J5-F 5 AR, At &R
P X B AE — e FE R B BR ) T 4 P AT
TE % FHh

BIEERETTIN, HiFARHIRE IR,
2020 4, HilFHIRE UL ERE IR 580
T, b ARSI 35 Wi LRI 7227 £F, L
RN 2217 5 ZATHAR AR 1073 T, L
RN 237 T, FIARE R ECE 441 10.56 14
76, b EAEREK 16.0%. BE 2020 EE, Hil
B EFERE S 7 %, BRER
B3 E] 15 2K, FAhFE 7T, 2020 4F, i
W TUEE X5 #0E U R 97.0%, 48 [F KIBUL,
HIFE ORI S E AL . %
BT, A A SR 12 Fr, 2020
F, HiRBWEEEAEHEE 28 TN, ER
4 9.0 A, Bl 2.6 AN WIFAEHEH
743149 N, 7ERA: 7380 N, HEkAE 1656 A,
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NE WA I XK AL T — & BN A R P
R JICHF

RIS, R CERE T &R
RKMANAERXA, FER T HEmiEE. HEH
IEFH ) EE e, ARSI TS A
FER ST PGEIER: . # % 2020 FFIK,
R E 1a BLFE 3023 4 HL, [AI L1411 667 2
B, Hrpmdekig 218 A H . AMIBEE 85
i HL, HodrEsE A B 4069 8 B, B 618 4
B, RUUEMEFRE 190 HAE, ¥in23 7654
H,

SR, 2005 4E 10 A, E 45BN
AL UE S8 TE ARG I 50 R 5 X A 4 [
L 13 AMEIA A B U X 2 —;5 2007 42 12 H,
55 B St a7 (HRGD KFEARIT
RIXNE FEE AR LTS X, HE3E
A8 T B DA R 28 5% A0 Tl el [X 28 355 1
PR R . FHEE RS E I, IR EIN
%7 PSRN, NS 2 2 B AT
W E A X (AR AAE, 1 B
WL 2 B &5 BT e, HHIRS
FER “——i” EEENREE IO,
InssExs 257 5 FHTE S5l i SRR P
2018 4 3 H, W& IEAXIME T (ZIM—7iTF
W R AR CBURRRR “ GRERIDY 7,
P& H A 22N — P T T R B R R N S
B E LR RER TR 4L X %
SRR R M E BT . 2 0UE R PNRTE
R I E N i AR R, A T
I o5 B R R LI

2. RBBFREAKTF
A1 HFELWRAESBMABGEFL

2018—2020 4, 5 ifg48 Hh X A= 7= S A 7 il
“N 2748.0012.7 + 2965.95 12, 7 A1 3005.92 12, 7T
T Mg TH L, 2020 E R ELIE K 1.50%, 3
KT & E KT o750 E, 2020 £, #H
RS — AL N 334.30 12.70; & ek
HIME 1143.55 12,70 55 ==\ 34 Nl 1528.07 12
JGo

A2 2018—20204F 4 B K25 Kk £ 24547

(7] (%)
500 -

1000 -

1670 1894 e 2303 417 ISR 2625 2748 2966 3006

2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

Fig g £l —— T 2 2 GRS

A R A EER S SN R, ik TN A
BAERR: B K5t Wb

R 2018 4F 20194 2020 4
GDP (fZ75) 2748.00] 2965.95 3005.92
GDP K% (%) 7.10 6.30 1.50
BTN (270 818.67| 817.49
AAL [ E B (L) 4181.63] 4390.71
[ 5 W P B B (%) 7.30 5.00] -12.20
HH R SHTELE (L) 835.56| 880.75| 877.34
HEHPEAT (270 46.00 37.25 22.80
W% (%) 54.47 55.52
WAEE R A A RGN (5t | 31515.00] 33830.00| 35506.00
Er YT RTHIEE AR

HAERIR: 2018 - 2020 S il BiFAib A KRG AR,
Rt By W 56

)

WIETFERRERS, HER =17
1A E R, SR T REVE
T, Atube. BM. OB T 5 Mg
A, HTREVR. HiARL. &S, ATREINR.
R 5 AN, ML SR, 1R
P TR IX 2 — A E R 7 G & S,
HHFEE—. B s AR RS A
plii Bt A7 1) sl AT VST -3 I R AN 5
MR FRE AR BN EE ). 2018—
2020 F, HilEEH =48 56k
9.76:39.80:50.44 .  10.20:39.10:50.70
11.10:38.10:50.80.

20204F, 295t Ko M A 5 R SR v i AR
FEUCBNFEME, A R DL _E TV g b
R FR0.2%. FERUEELL BTk, EA R A
MV 3G I 38 K 1.9%; B p il A b S e T R
2.2%, [EA VIR 1:26.8%, A1 A IR
B F B A InE T FF0.5%. 7T, W
J1~ AEg)E . EA T TV hnfe 7 i 4
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K:11.1%. 14.1%F13.1%, FrGEJR LI e 5
FAERRE, FMEL AT R T
B INE 43 51 T F49.8%. 10.8%#1112.0%.

RN, IR A L Z5 A TR R
LR, G2 A TR, BiEX
WA TH BRI K.

B AN T

B2 FHigATATRE BN FEHIL

(%)
160.00
139.6 4 1485
140.00 1304 Wl AEE
e \
12000 o

100.00 s

= - AN
£0.00 738 a— %0 hgta 821
3 eTh 805 6924 7000% 72.1
e a6 534 515 327 404 o es2
40.00 0.1

20.00

0.00 T T T T T T T T ]
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

—— B AREE BEFERS

HAERR: BRAETE. FiEA%ITRE

M UG48 ATV 1l 30 0 B 243 B R A O
ATLEY, HREELF K EERERNS,
HEFR A EhH R T 5510

2018—2020 4, 44 [f] e B =% 51 1 1k
FUFHAE, SR8 7.3%. 5.0%F1-12.2%.
o 2020 4R — AR T RE 9.1%,
VAT 13.9%, 55 = 4% 5 T B 11.4%.
2020 4F, HigE TIBE TR 12.1%; % =K
1285y, Hilid 4% 5 T FE 48.0%, HLJ7. #4477,
PR PR AP R RO R K 14.6%, KA
WA TR 37.0%. FERERIEIE F# 1.3%,
P Al B, HIEE IR IR T E ARG K %
B, ZAU RN T AR

HBRRMIFRAETT MK ME = K3)
71, 2018—2020 F, HFH ST HRMEF
B BAIEE Y HIN 6.7%. 5.4%F1-7.5%, %%
s, 2020 FEFEIRECK . 2020 4, FHilgE L

>

fi i 4 81248 147G, FFE 7.4%: BRI
64.86 12,7, TF% 8.6%. FRALL bk FlE
b R L, BEAHEA S 1. 2 (177 5o
RRERACE W Bl 2, B AR o i
3.0%7F1-14.0%. 2018—2020 4F, &I E
BN AT RSN 4351 9 31515 G 33830 T

Z2VH O B R 877.34 440 HIH TR ALy

1 35506 7T, FREEMIEKALEE T HEEE NE R
W TR K, 2020 4F, HlAHIERA

PRSI 9 S O 18284 Tt H BRI K 4.2%.

3. RBIEAFR

ERMS T, MEATFPRRE, 5
BIEFBES I BT, SRl x5 igE &
T T 4 R0 -P- R Al 8 i e 1 S H AR FH R L 1 53
AR BN ROARAT 78 7 v 0 SCAT B R 180
BE 2020 FFIE, HFH SRR TAER
REN 6314.10 1270, ALK 7.80%. [FH,
28 SR A LR AR 6620.90 12.7T,
[ LR F# 1.00%.

VeI T, BE 2020 F)E, HiRAE L
maaEN 12 K. ElhiAaal kA 166.56
OB, JSTHE 1352.08 147T

&R B K7, ARYE B RARAT 7
THOATHEN (CHFIRE ST
(20200 ) , #i% 2020 K, FHlFEHITEN
BATHUAS RO N 3.10%, [ALL F % 3.60
NE . ARG ARAR (IR
R “BRARE" ) BIFEFIBE SMEST
S mtaett.

4. REAR

“HPUR” B (2021—2025 ) EHIE
BINE ST AN FEAE 2 R . AT w4
F CIARABAERE () EE B B . ik 1 1
A E R AR I R ACE S, ik H AR
RHEEARGE, B EIE G RIEE AT A,
= 2 X S R RSB AR, T B R
FIRFERE, 2 RN AT, PERR
TR AR B A, A SO RSk R AN
AR RE N4, HhaE XHims
GRARTIEINTE3E, X AMTBCET & @I H R
e, HRIRHEE. TFLHERBERAKTFE—P5RT
LR WE I B R B R R H AR .

ERXTOA BB BR, BB KELL N
WS BRHER: B, @ LEZRA RN F A
B ER R HAR R, RIIR “RAEKIE”
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HEBp A A T G R, S v REVR BT A
R Fk, JERHS U Kl A e i)k
WS, WRRRREOYE . ANARE, AR
(NI E A Ui o A1 PNV &5 N 175 2454
5 2 il b R, T3 FE S v RE R L
el [ BRAE SR H A, EERX 7 SR
AHURE P dhf i SR =, JESEE R AT
EDCHRM, My “PIRE—Hh— i XA
R SSARAT RN “ —REMIX 2 51” B BT
SRR, B, S EECR, (et
Z RN S EFFFDHEK . KL A1 E
RRENAH, @Bl S, Ik
TEEHTIN AL 2 2 T &R, QUHTBUNT
EEARSS A, R C il IR

FAX AR AR, FACFE B ST RO G

N, S AT IEN, R4 R%
Hastbosios, et PrEreksk, #
SR R RS AR AL, it DR e A
LRJRFERE -

BAORE, HIRFEERIREST N TR
Jim, RESRAFATT ARG, BT
AR EEAUAL, ARRK Al H AR A . H
BRE TR ROER], FEBRE AR A E 1
RERVRE L, @bt TTIEIVMREBCR, HifF
BTG “ i SRig HLE R FI, K
SRH T 25 P e o

M. BFFaIEKF

AR, WA IRNHERE P L S5 4 T %
W INGRBUN H S 2B, 8 AT R S L,
SEEBUT TAERN, 3R IEATBUKT, R
(G EONE RN R/ S p RN I E N6
BURE 55 4 BE A% J7 T IR — S AL

PSR T, RITAESLE, B
B HE 15 25 H T Dh e RE AL AT DX IO )
FHIE BRI . H 20154 LA, [ 55 Be Al 4%
& 1 (Pt Je[H 55 e A 3 SO A i AR
i) CHE S5 B ok T Bk 4 [ A Th e X &)
s sny A (aEARRY “+ =37 PRI

Y S, BEEEEAE AR CHEE
FATIX, SCRFF IR BRI SRS, TR
et E RS TR, BRI SRR
A EAERRIR, IR ET A R . [F
B, FRBUR A E RS S H A LR kR
IN—PE IR TT R, SRS A E R e v T
Hi DX DX AR ot REVR IR A R 4

H & BT, RN EBURR. T
Baht . AR o, IRBUF IR RE R AZ,
T 28 BUR A8 BUR HE 12E BR e 3% 22 B 1 /)
M, J5HE L NEBURHERBURERRER AT “Til
IR SRR/ SR N RN B
WSLHRE B BBUNREE, Bs “—
B GEnE, IR BUF IR, %
W ST HEE BURFER BERE AR RN RS AR i o A
I BT I BUR TS .

ORI RRRRAG SRR
T FREERAL “HUER” o, #Z 20204
J&, AR B T IAT R ik, 10470 5%
AR S5 S Bl 3@ A6, TEIRAT BRI S EL AN
(LTRG24 7 ik T R TP S
i3 TAEH, WiH %% 2304 T1EH .
WGBS DME AR SR R R I AL, 7
(L AN 7 G108 e = 67 Q= 7 e o1

W A8 BERNAEEE, AR Al TE R IK92.7%,

A JE A BL TR N F£10.7%. A SRR
B Al R NI RAE S5 o i Bk
BB ISR S e o o A S E
il BE O, B AR BEIR BT U FE A AR 2 A
FENL, AP ELAE PR L O S
XFANTIRTT T, 20204E6 H , s N RBUN T
KT CHEFEE DR SNE 2054
i), FEE B AT BT
AR 2 USRI R AR I, $RTH%
PR A A AL 5 R T n s Ak 7 4 BT A IR A A
TRy 2020%F, PUTERORIXAIPY T HEARIESHL
HL T SR X ST ICT S @ BOM R, IR AR
MRAFUN [ 5 i HEE AL B0 AT 751 BRIk

IBYEFAI251 T RREES , 45 [R A FH A 511G 1K:25%

BhHERETESHE S HERIRIE,

www.lhratings.com

o

L



BESEETBRDARAE

China Lianhe Credit Rating Co.,Ltd.

W75 BUF £ A 515 AR RIS

51 5 B0 546101470, HIUTREEHE T
JAERBNIES, $RENHIE— P4, VSR
H 9 419.647C, LT H 3837 .

AR  THT itk — 2D BRI A8 AT

ML BCIC AR, SCIF A 1L SCUR P SRR

GfRIABOSAT N AE, 33— 2D R U B AR
B, BIEANRBUG IR T (SRR
PRI 2 9% J U 4 A R TT P SN ) 7 o A
TigE) » J7 FAEDREFF I W J4% R R RRSE 1
ik b 3 2 o i M I N M G 5 e
REW BUE BRI, 7800 T 3 4% AR A
RIS BRI AR, Iam Bt AL, HE5R %
B “iEI 7 Thie, EEEINAN. EHK
JE SET O

0195 WL B4 7 T, 7 i 8 BURF o 55 7 B
B e, AL T 9T TR RS
TR, BREER. MO E. BRI
TARHLEL. fE CHEEE R TRMBUR LRI 55 &
PSRRI KRG, s BN SR L
67 (PREEELEERE NRBUG X THE
PR 48 BUR B P05 55 URS: (1 St L) (5%
Tt 2B RN U R B2 AT D9 15 YA BUR
5155 KL IRE AT CORT- VIS8 STV S 7 B
JFBRPEAT 55 [ SR IIB D) STk,
ST CAARACBUR PG 55 8 B R L BUM
VEGR 55 & B ANE S BIVEAL B NE A 55 XU S
BIWONEL, DABUGOUS IRAE B, R PP
T KEALiE. NG EAEE . FiERATE
H TG BUR 28 £ i 55 R R UG SR AL R 53 AT
N R B BC ) B I D SCH IR 3t 7 BUR
S “3+NT HIEEIR R, Dyt a i
TERIBURF 2 TR BN, BRI AR BUR ILTE 28
T 2 R ISCRE I, AT Bl B
<Al XURS o 1 BUR A 75

BAE, HEE ST AR e, R
HUAT 2 AT 2 152 55 XS i 5 i, 9 BUR A5
55 M VE s i 1 OREE

F. MRS

1. WrEURA)

HarpEsAr g, &, . &, H. 2
5 PATBUAR], HTEERIAT “—HBUF—X
TRE” , AHRHE, H I 54T T B
file  (HURE) Ko 1 v SR 7 I AU S
O, T s LA 5 0 B S R A
BURF A, B BUR BT W B e,
B, HAEMBIE. RE. BB, %
T e AR, S EEE T, H
BRI EIE BRI . — RS, Hy
BURFAT U ik sy, TR S T R R T s )
R .

g k5 F A PR

W SR WK T, HET, X
TN A BANA NS 8L, e 547 4%
60%:40% 1) LU 73 =, EEUE e, o TIERL,
rh e 4 7 3% 50%:50% A543 5

Filhh 5 TETEMAR S

HHE FElTN. RN 2 Mg,
6 MRIBEEEIM. 7 WX, 37 M E (D .
HUFEVENEWBUN, FHXTFREUTEA TR
BRI RE 7. AR, A BIUR
WCNTEBE AL T AR X B [ 1) 3 1 L A1 24
N 30%:25%:45%.

WA XATE R

ORI AR SR SN D i R R
LZREMMW, HiFE RIS BT8R
JIIANBI SRR . 2018—2020 4F, FHigH kb
BN 458 1231.12 1276 1333.04 1ZJCA!
1446.83 1470, AN FARAR K H Fp4k
K, NEEE M BN R R R

MR, HBATERERBUN, HERE
[ R RBURF SCREJTEAR K, N IX I 3G K
TR B N T T 1A 2R PR

2. WA MBUKEER
2018—2020 F, HF A BN Fratl K,
A3 B SEPRI N it 2323.75 {270 2603.35
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{¢.76F1 2792.19 1278, FHEEHK 9.62%.
Ho— g ASEFE RN BT & LT 80.00%,
o T A8 W EBOIRN R MR B T B ) AR
EH

£3  2018—20204FF if 28 T BUK MY AR AL

(¥$45: fot)

WH 20184 20194 20204

— R AFETREIN ST 2055.34 | 218412 | 2358.67
BRI SN STt 265.04 416.80 428.93
EfG B AZE RN ST 3.36 2.43 459
BB it 2323.75 | 2603.35 | 2792.19

E: WMBREZUASEANTEK
FAHRIR: 2018 - 2020 4R JE Fr ikl MEUE R FR A
(1) —RA TR

2018—2020 4, HifgH — R ASLHEIN
MRS, 738 2055.34 127G 2184.12
{¢.76H0 2358.67 1470, HAMKZEN 7.13%.
2020 F, FH A — M LR N ST 2019
K 7.99%. FHilFE AR T
H EANIIRON AT b, B — ORI —
it S5 SN 9 B — ORI

kA Filh — RN TG R R L

(¥Az: f270)

5iH | 20184F  20194F 20204
LN 20549 | 198.70 | 213.27
Horfre BB 92.70 93.00 95.00
Ak AL 25.03 24.44 28.81

AN NPT FR 11.17 6.85 7.70
FRURAL 20.28 18.31 24.75

SR 4 R 12.93 13.33 13.96
BN 67.40 83.55 84.71
Hrr LI 19.23 20.02 20.39
}\ B g 1047 | 112 | 1483
Eg@;f# ) 2342 | 3561 | 3220
—RAIFETREWA ST 272.89 | 28225 | 297.99
AN 1231.12 | 1333.04 | 1446.83
Hoepe RIEPEIRN 36.00 36.24 36.24
x TIPS 29394 | 110880 | 1233.28
A LS SCATURON 481.98 | 188.00 | 177.31
—RBIFZBA 42476 | 33215 | 373.55
LR 17.99 98.86 99.97
N 14.90 41.60 40.05
YN TRERRE P 1 e 4 93.68 96.22 | 100.27
E 0¥ 5t 4 RS R - - -
—RAFETEWRN E i 2055.34 | 2184.12 | 2358.67

FoFHRIR: 2018 — 2020 4R % F 4 MG R AR A

2018—2020 4, HilFH LIANIU N5 5
"N 1231.1212.7%.1333.04 12, 701 1446.83 12, 7T
b A R P UON T B A A
59.90%. 61.03%71 61.34%; _EZ& MU 1 —
REPERE R SO AT B R E R R, 2020 4E ik
85.24%, H&AFH M RIEME I RIEE. FEE
T8 TE B 55 40 =) K J v B Ak P ek 1k b A7
HAIRIG I L AN BRI K .

2018—2020 4, HilFH — M AFETE YN
it 4N 272.89 2.7t 282.25 12,761 297.99
{278, 2020 FE[FILLIEK 5.58%. HiEFE A
FEFE YN LB R 3=, 2018 —2020 i
WU 43 R 205.49 12T 198.70 12 7T Al
213.27 1275, A ILTE WA G E
43BN 75.30%. 70.40%F1 71.57%, WA
R . WL R, H A B BA
BRI S R ZIRR N, 2020 4 1
B = TR 5 LA o 44.54% . 13.51% Al
11.61%. & = FHFHFE BN &tk sh EF,
I3 HIN 24.70%.  29.60%7F11 28.43%.

2018—2020 4, HilFE — M 5N 55l
N 424.76 12,50 332.15 {2,501 373.55 1.7
— M A5 55 W — s SE AR RN B T T
HEAb R, HESEOR, REtiRes.

2018—2020 4, HifgH — A LIE L H
it N 1647.43 1476 1863.67 14 7t Al
1932.84 1.7, FHIE EGIGK 8.32%, FERIGH
B 2020 4, —MRAILIRS . BE . IR,
=97 DY 0T NI 52 o — M A R TR S H A T
EIN 7.32%. 11.29%. 16.45%7%11 8.90%,
WS e il ek, — AT
IR 2 41 X ARPRIK 3 55 FI A2 T 1 i AT s R
K, B S H T H S B BRI R
RE JI AT I 5

2018—2020 4, FHFEMEL A4 %50 518
16.56%. 15.14%71 15.42%, 44 H 7 B
YRAE 1T, WO T AR T E R AT
ZRER| R s S IEA . L
HigRTRSMEH T EXHERER, &
WA — WA FE PR S S T B URON S sz
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JG, BURPEFRE SIS 3 LSO N AR AFE
i, 2018—2020 4, A S HACH LR
BRSNS TH 72.76%. 81.16%F
77.48%. BT L kN2 LR Gig & K ik
TEOL b5 ™= T 378 35 S BUR R 55 2 J5 T A
SR, ONAFRAE— 8 B E I, TRk
T8 BUR P SO T R H I BT -

2018—2020 4, g4 L I 55N 75
4 49.00 147G 140.98 12701 142.18 {276, A=
IESURF A 2 A YN (19) B B 2H i

AT FHEE BRI T T A L

T
R 5 FilA— RN O SR L

(#4%: f2u)

HH | 20184 20194 | 20204F

Ig% ﬂH;/A SR 132.58 131.51 141.39

WE 199.10 221.37 218.14

the CRBE I 230.80 267.71 317.96

BT PE 141.60 148.23 172.09

WL AEIX 114.32 158.26 128.93

LMK E % 267.85 324.09 279.80

ACIBIEH 154.63 172.60 237.00

—RAEMEZH A 1647.43 | 1863.67 | 1932.84

[ rp g S0 2.20 5.30 5.32

I H 4 0.09 0.27 2.40

BURR 55 16 AR 3 Y 218.59 107.32 139.16

7R T AR E YA B 88.25 108.62 137.70

SRR AESCH 98.86 99.97 141.24

T R 4 -0.07 -1.03 -

—RAIFETE T W S 2055.34 | 2184.12 | 2358.67

AP RIR: 2018 - 2020 B A i A MG R AR

SR, FiEIRE RIS FIER
K, BT SO H R SCRE IR R . T4
K, HA—RALTEWN G IHRFE K,
— WA FETUR S AR A ST O 3, AR FIE
HRAETIEER.

(2) BUFHASTRFMIAF

R PR 2 S ION T 5 A W BURN
) B A R4, 2018 —2020 AEFAR ) Hilik
265.04 1.7t 416.80 1Z70HH 428.93 1478, 35
B A1K 27.21%.

K6 Fi BRI AR L

(#45: fon)

BiH 20184 | 20194 20204
?jﬁ ﬁ FL IO 9957 | 198.04 | 144.84
BUFERESRAE T 136.85 | 244.02 | 186.94
LTSN 49.00 | 140.98 | 142.18
AR S Z N LN 12.18 13.03 62.64
LR 65.10 17.28 34.68
PNTE 4 1.91 0.34 2.48
BUR RS BT 265.04 | 416.80 | 428.93

FAHRIR: 2018 - 2020 SF A F il MBUE Sk FaRk

2018—2020 F, HFHBUM RSN S
43 54 136.85 12,71, 244.02 12,7641 186.94 12,

(#f5: f270)
TiH 2018 4E | 2019 4F 2020 £

FEFH:
B2 IR 11539 | 25520 | 144.17
B tEEEX H AT 228.87 | 33459 | 322.71
7 BUR & T 45 1B AR S H 8.00 22.19 24.19
%4 10.89 25.33 26.84
ARG 17.28 34.68 55.20
L fif E 20 S -- - -
B RS AT 265.04 | 416.80 | 428.93

FoA R 2018 - 2020 4F & F il W EUE R BAR A

2018—2020 4, HilFEBUMF IS &
4399 7€ % 228.87 12.7C~ 334.59 12 76A1 322.71
{76, CHFENWSHXEL L. HREE
LWFSEATH . HAHEEERNE, BE
2020 “FJS, HIEEBUN IS F4 454 55.20
.75,

SAE, FHilEE EA b AU RN
NBURF PR G SON () B = 2R, 2020 4, A
A LA AU LRI T B, BURF I 2 4
WA FRIELE BT R

(3) BA KAZ TR IENL

[ A 8 A 2 B U0 T 1848 T BN AR
F|—EAFAEH . 2018—2020 4F, FHiHFHE HA
PR E AW T 5 3.36 1470 2.43
2GR 4.59 1256, 2020 4EFFHE48 HAG %A
45 BT REECN 4.59 1270, LB
11

(4) REEZ

R (CTHIEFEE 2020 FEFREHATHN
A 2021 R B EHAR ) 5 TE 2021 4
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A — A ILHEWR N A1 305.5 1476, ik
BUR BN s I 3TN s T
For e, It HsT A Uk

N it 2020.7 1276, B EAEFEYITRE G K 5.4%.

P FEOSC S P i 0 00, A48 T BOSE HY 2
2015.4 {276 LfRsZH 5.3 14T,

MR, 2018—20204F, A M ERN
R, MR AR AN 9, AR
RKBRF KSR, FigE —RALHHEIL
ANFREEIK, BURF IS U 2 [E A 1 i A
B AR g2 A R . IR EIH A R
(RS A, IR I SR BEAROR, %
AT BSOS N RS B AR A — i A

7~ RS

1. ¥FEAEE e

2018—2020 4, g4 BUM 17556 Fr K,
B 55 U AT R B ARYE 544 W BUT
FALIBORL, B E 2020 EJE, HilEE BUR %
RANH 2454.34 4,70, 1% 2019 FFJRIE K 16.75%;
BB %N 23.84 127G, B AER TR
83.28%.

4.8 2018 -2020 #F 4 B EEEBTELL

($4x: 1)
WH 0184  2019% | 20004
BUR 55 1763.20 2102.13 2454.34
Horh, —fRfE% 1462.84 1682.98 1917.20
LI 55 300.36 419.15 537.14
WU ERA 55 161.48 142.55 23.84
& 1924.68 2244.68 2478.18

W B A BT A IRE TR0 4, GlE—RFEAE R
T BURBA i 045 QA 2R o0t S A= 7T iR de— 2K
Bh AR K 4

HHE R 2018-2020 B A i WHBUE e SRR R F i WL
JTHAEFA

M BB 1 i 4516 #2020 i,
T4 8 PN T M RIBUR i %573 7 1570.01
12, 7CH 884.33 1.7, 43 i A48 UM 55 AR 40
) 63.97%H1 36.03%. PifE4E BURf% 3 E4E
HTEB W

MBS HE I, B ZE 2020 4, T

AR S BEER ST BT IBUE . R
PELE RS « R MOKRI ¥ 28 208 Bl i
RITHAR LS IR, 43008 546.62 {470
347.08 {¢.7t~ 318.50 127t 273.73 14,7t~ 232.05
2.5 190.32 /2761 177.45 12.7C, 3554
BURR5S RWI 22.27%. 14.14%. 12.98%.
11.15%. 9.45%. 7.75%7#1 7.23%.

AR GGG, A BUR 55 1
PREEMECNAE, ER AR/ RIS
MR BT IR R, #2020 K, HiF
AT 2021—2024 4. 2025 4F I LLJE HAE L F
WBUR 3 55 5 ST 55 I L EE 23 il o 7.05%
9.77%- 11.29%. 8.95%71 62.94%, 1555577
PRI A5

%9 2020 kL BUF AR S-SR 4 A LA

(#f5: o)
BURERA 7%
BMEE  BOREE  soRscmm N ks
D T
R4S

2021 4F 172.94 0.54 7.47
2022 4F 239.76 1.86 210
2023 4F 277.08 0.59 091
2024 4F 219.79 0.52 047

2025 £
1544.77 9.23 015

PLE

=228 2454.34 12.74 11.10

TAPRR: FiE BT

A5 (2020 F 75 W38 AR Y BURE (F5)
(IR 75 ), HifE4E 2020 4175 i %5 PR %5 2710.70
f¢.7¢, Hb 2019 SEHEN 426.03 1470, FHHFE I
I A SRl % 2 ) 78 A2

410 2018 - 2020 & i 8 BUR 5 TR AU LA

(¥$45: f2L)

piflE| 2018 4% 2019 £ 2020 48
WU 55 IR 1937.87 2284.67 2710.70
o — A5 IR 1603.10 1824.90 2089.90
LI 55 IR 334.77 459.78 620.80

E: OmEREREEANIE.
TR FikE WBUT

2018—2020 4, HiEHEUFfS% i GDP
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L EFRLE B F, 508 64.16%. 70.88%71
81.65%.

2. ¥ BUFIEIREE

2018—2020 4F, HilFHLEEM 1M 0H
1653.04 1270 1872.34 {Z.7CA1 1994.40 127,
B BUF 6% 5 26 B L E 5 5N
106.66%. 112.27%#11 123.06%. HfAE, FHiF
BB %K E,

AU BIEBCRE, A BUN R
i GDP [{LLERRLE L Fhs BURF 5 55 A R 42
WK, BARGSS R, %R R 1R R
53 55 WIBR 45 A0 o AT By B, SR EEATIE F1/DN,
AR AR T4

t. APELHRSF S

1. AIERAGAHIL

2022 HIFEBUN L O ZE (D9 (B
AR A BAL TS RAT EH14.80127C,
WIPR304 o AR TTH, ABILTifiF id
e 3L s R MR i, BREA R —k, 2
WI— UGB A . AL T5 55 4% 00 H K % &
PRI T 2

RIL AREE AR A AR B LA
(#45: L. #)
AL

B3
e dil

30

WX T H 45K

WS | Ak B AR AL
St LY TR

; YR A
S (—J) @RTH
&t -

Fot kIR s M EUT

1.50

3.30 30

4.80

2. AMERMGAR F BT S

A TR A TERAT IR N 4.80 12T,
Bwprg iy, MM ST 2020 FIRE RS
BUN 555 BB 0.20%, X 5 HE4 BUR 5t 55
BECMIR N

3. AMERGAAZEAE A 2T

MRAEM T (2017) 8953, Tl H Yok 5 fl
BE RT3 5 BUR & T 55 068 LK 35T H
8224 e % 7 A R SRR E I S R D9 UG 1 32
SN B TSN BN, BBLETRHN
N2 24 RE s 58 42 78 i e UG AT B KA .
AL TR BB e R EOR A T Tk itk
BN RN TTRISON S (BN &
RSN A B AN BN, T H B AR B0
L

%12 AMEREAEETBERL (45 L)

T B Bz,
o E Fr)g HE SRS WEMERITEHW APLHBHA  URTEI6HS
X35k = i B &M TEREMESE BEHEEER

B )

WP . 7 5 i R
R A% BT K AR A TREIEH O E T 2345 11.27 1.50 1.83
WEARTT = REA A TR (—HD @ RE MR 11.04 8.49 3.30 174
&3 34.49 19.76 4.80

i TR KA IUEAT ERAMG AL FAR LR E R =TT RE K B M A R AL, fiARTREBRBRLLAT. MEATER G

KRB
TRtk HiREAMBUT, BATIEEE

AL TR0 % 2 NSRRI E, WH &
R A1 34.49 1276, THSERIH A RIS
XA BB RS A HCN 1.74~1.83 5. TiH

L b A m Ay = — A TSRO A BOR P A O Atk AN
lEEON

TN AT s L IR al B A, AR
R TR LI o
5 18 B AL UG IR 9N BUR 2 5 T
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SHEATE R, PO v 7 s A R BhAh,
U SR PRI 6F I ) TSN 2 I 3 BASE B, A
REESE BB AT, W] AE T T 55 IRATA
RAT IR E LI, R I H W SEBLE T LAA
o BRE, AL T2 GEESE X
R A

i E A E AL, REENESY
4 I S I 4E VU BT R P b TR A A M S
RIS AT S, RIS P S BUR 7RO AN Bt
& A S35 F

IR, HEA XA SRR K,
(B s, g MR s Ak,
SCURFFFAT s IBSURT P 5 45 IR 4 il 1) P 3% 20 5
., BSHIREGE, BARBURG S XK ATE .
Kk, BEEFWEATIEK, FiE W EsL
71 UK E M BRIt

A A5 25 S5 P 0 H T 0 A5 T 7 26
AR, (HART R ZEINH TN 5L
DB AL T 5124 5 5 G A0 N 7544 B
PR S T B, 5848 BUR X A % T f5t
T LI AR RE TR 5E, B0 OR R ATL 1 2 S A
SEEE BT H A T BUN I KE R R

BT XHHEE LT MEL EHACE. H
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