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W75 BUF — A 515 IR IR &

ERLERE:

BiH 2018 £¢ 2019 £¢ 2020 £¢
HbIX AR 7= B (2J6) 2748.00 2965.95 3005.92
Hu [X A= 7= R G K (%) 7.10 6.30 1.50
N AR BE (O6) 47689.45 48981.46 50741.76
SR 9.76:39.80:50.44 | 10.20:39.10:50.70 | 11.10:38.10:50.80
A AL R IN{E (e o) 818.67 817.49 --
At i 2 B Bt (1L 70) 4181.63 4390.71 =
I 5 7 5 1 (%) 7.30 5.00 -12.20
Fhox i i T B (12 70) 835.56 880.75 877.34
HEH RS (200) 46.00 37.25 22.80
B (%) 54.47 55.52 --
IR RS TSRO GT) 31515.00 33830.00 35506.00
— AT A (127T) 272.89 282.25 298.00

Horfr: BN (f2o0) 205.49 198.70 213.30

— A LTINS K2 (%) 10.80 3.40 5.60
EZAMIIRN (275) 1231.12 1333.04 1446.80
— AT St (I27T) 2055.34 2184.12 2358.67
— AT A (127D) 1647.43 1863.67 1932.84
T BLE %% (%) 16.56 15.14 15.42
BUNHERE SN Gt (12 70) 136.85 244.02 176.00
W7 4G M 71 (e e) 1653.04 1872.34 1983.44
b7 BUR B A 55 R (4 0) 1763.20 2102.13 2454.34
T BUR 5 55 B A (12 7) 1937.87 2284.67 2656.70
M7 BUR 55 (%) 64.16 70.88 81.65
O TT BT 95 3 (%) 106.66 112.27 123.74
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VEAEATARIE o
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v9 . AR 093 B L R RS HEARIE S 2L 69 W 3/ 45 ) IF BAT A AR 5
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2021 FHEEB—MRERS (RED ERTERIRE

—. EREDR

HATRR “F”7 , JLEFRITEHNE
AEEE, PEALEE BERAEE R HVR X AHAR, FED
AP R 05 PR E VR X HLE, AR5 00 )14
BeE, RN R, B E TN,
WA AT E R AR, BRI, L
YEVL = VLIRS e sth, v ] 5 K I P i 0 5
WAL YR L], VU B AR S R e BREARE L
PRI, A TR A 75 SO A T R B
Xk, #% 2020 F)L, HFE FEHRTH. i
R 2 Mg, 6 NMRBEBEM . 7 A
X, 37 AR (), BT B
7223 JiP AR, HaEE LR 7.52%,
F 4 B B A RATE X B S UL . ARYE E R Suit
R AR LR A E N DA AR, 35 2020
FULHLH, FilEEHEEAND592.40 A

TR, HEEFF IR R K,
2018—2020 4F GDP 435N 2748.00 127t
2965.95 12761 3005.92 127G. 2020 4F, ik
B WA FETREWON 298.00 127G, [FIELIEK:
5.60%; —MxASLTE S H 1932.84 127, [FIEL
K 3.70%.

T NIRBUN L 514 74 T i
X VUK 12 5 BUEAS: AR PIC TEE,
BREKE.

1 BB F IR Ao 255 ATHE I
2020 £, 3 76 il 48 B 1 1 4R IR AT X %

[ 227 F1 R 5 3 ™ ey, BRI NIR
FEREIR o H IR WK 7 TR T 39 99
TSI phgE G SR, DLCNERT NIRRT
R, NGB TR, GDP &4 Rt
K 2.30% (¢ GDP HK35 My Sepritid, T
[F]D) , A AER 3 BT e — ST IE I K
MIEZK; GDP B IR H IR, B AR
T RPN B K 1) 3 B IR B ) .

2021 4F 24, o [ WU PR S

FGENE, Ut ERE . fRdmer. H=
ZEELIR, ZIRMIR BB ID . AT R
F= L JEMBM RS AL LK RS R SN
SR, WESTHEEINGE, S w5 K
TATE SIS TR 2021 “ERT =21, RE
E A= o 8231 Jifeot, RilbFHIEK
9.80%, FHHET-HHEK 5.15% 5 R FEEU8 N
SO, J7 (EX 25 S bR AT 1 LA T 43 A T
SCHE PR A2 A DL 2019 AR (R
NFEH AT RO L LI KA, R
G, 3 A R b s A AP
LR 2.90 F1 0.16 DN E A, BUFEKE
FI B 3

ZRFLY, F=FLZEIFEEY A
AWK EEHATKE.

2021 4FHT =&, H—. g inE
SETRHE Y BN 4.82%F1 5.64%, T
5T 2019 F[RHIAKT, IKE GO R I 5=
MV HT = 2R B P AP 4.85%, i ARIA E
2019 4E[FHA 7.30% 17K, BRSSP E
- AL ONGE®

%1 2018—2020 % 2021 ¥ =FF T B T 227 HE

Ei- 1S 2018 4¢ 2019 4¢ 2020 4¢ 2021 fERT =2
GDP (JifZ7t) 91.93 98.65 101.60 82.31
GDP 13 (%) 6.75 6.00 2.30 9.80 (5.15)
FURE DA Tk I 3 (%) 6.20 5.70 2.80 11.80 (6.37)
i) 5 B F= R T (%) 5.90 5.40 2.90 7.30 (3.80)
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2V B BE L AUGE (%) 8.98 8.00 -3.90 16.40 (3.93)
H O HEE (%) 9.87 0.51 3.63 33.00
HECIEIE (%) 15.83 -2.68 -0.64 32.60
CPI L. (%) 2.10 2.90 2.50 0.60
PPI L (%) 3.50 -0.30 -1.80 6.70
WHEEE IR (%) 4.90 5.20 5.20 4.90
R RS AT SRR SEE (%) 5.60 5.00 1.20 8.70
AT BUCNIEE (%) 6.20 3.80 -3.90 16.30
AFLHB HHEHE (%) 8.70 8.10 2.80 2.30

JE: 1.GDP B HIMt A, 2. vk, dtodga M LU 4it; 3.GDP ik . AAEA b Tk hnfd ik . RAE RAI T LA
Nk A FIRIERE, HABIRGR A L 0EKE, 4 MAT R L FIAMEA BRI 52021 A= FEHEF, 55 NEIEHHF

Tk
FAt kR BRETAEAREE Rt Bfe Wind 235 452

BogFHaHKk, HESEZRRE
¥ig K4,

B EERIT A A2 [E . 2021 FEFT =2,
B E A2 2 B B 31.81 FifZTT, FIEL
K 16.40%; PT3535 3.93%, 5 b
PR35 8RR, BT AP —
€ ZE8E, 5 R RN ] SISO P A1 1) 1 el
[F DT . 858 5 = $ BE 38 A P [l 7% . 2021
AT =R, AEEE BRI RERD)
39.78 JifZ. i, ALK 7.30%; PIAE-FIE K
3.80%, % FRAEPRAE-T- S48 H 8 2% 0.60 N
gy r, AR BIREERTKP . 2ERETF RS
Zy 1R B i 5K 1) 5 SR B IS4 R E H D s .
2021 FHT =T, RIE LW Gk HEE
4.37 JifeETT, AP LR s E, A
32.80%, LIV EHGIE, (HIEH 2R/
TR, Hd, B0 2.40 FiM2ETT, FIHLEE
K 33.00%; #0197 HiZET, AHHEK
32.60%; T 5z R 4275.40 14370

2021 =% %, CPI &K E%, PPI B
e

2021 fERT=ZF, CPI [AtL Lk 0.60%,
B & SRR S 5 %O CPI R EE Ek
0.70%, k25T G R LS PPIFEIEL k
ik 6.70%, ARE FEKES, A TOEMRE E
B2 HESD PP Bk i) R BER 2, o BRI
PR GRS BRI mECR, SO T
Ui AL = A — e B

2021 FAT=F B, ARG E R bk 2R
ETATAY, X TR AR TAARLNH
RE AL XEF R ARTR,

BAE 2021 FF=FROR, HRFAEREUN
308.05 JifZ7t, [FILLIEK: 10%, 3G IEZ/MiE
TP NGB, AT =2 AR M2
FEF ) 3 EESCPEI WOR 5 A A 5 7 Rl
RS RO KGR, e Rt
L S SR Y PR = O U 2 S 1T | =) 3
M1 [R] b33 R a7, M2 [ B 38 3k 5 B4 e A
TRELOR M2-M1 B ) ZEGER, T ik
TR e, Bl TR, B EIE
TR

2021 T =F B, MBUKN Z Ik 38
¥, ‘=R FELHMBIBH KK,

2021 FEHT = 2P, Al — R ALY
16.40 Ji1Z7t, [FIELIEK: 16.30%, k%] 2021 4F
FRELUSN T 82.99% , I TSN K 52 11 184 K 245 2
RSP R o, A ERION 14.07 Ji12T,
A LK 18.40%, 7E PPI EAzizsdT. A A)iE
PG KER R, LIS ER . &
B SRR Sl E g K . ST, BT =
A E R AT S H 17.93 5127t [F
EL 38K 2.30%, 1 %1 2021 SE 15 3 H 1) 71.68%,
ST AERIE S R sk,  “ = fR” S5 H
SIS AR IR, BT =2, EEBUF
PEEEE RN 6.10 51 T7t, A H3E K 10.50%.
Hoop EA - E AU RSN 5.36 512G, [F)
LK 8.700%, F-th 1k SN 38 35 B 55 7 2% 5
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2 EBUF RS TE S 7.14 F542TT, FIER
F% 8.80%, EEEH T LU H A% E™,
Hh 5 BUR B U R AT HE G NE, TH Ve A B
=R

2021 FAR LT ¥R AR, AE
Kb R 2 REFEF A,

2021 FHT=ZRFE, WRETHTE L 1045 5
N, SERAE HAAMES 1) 95%; 1-9 H 3
B MR IBME A 5.20%, BEAK T 44 5.50%7%4
AT E bR, Bl B R SAR RIT. NEE,
SRR A DU =R G,
16~24 % YN TR R 5 T H 2021 % 1 H
PLRIES: EAHEaS, B 8 AR LTI
BAE 2021 F=FROR, RMIMSS 57807
MR LI 2%, FEARE 21T 2019 47
A {7

2. BB R A 27

2021 FFERIUZRE, BEFEXUE. R R
RNLIEAT . RPN « MRS BORSE RERATY
Rexf JIF 2250 P Ao, 22 G At K 1A F
IR o B¢ T BSRAF AE e 22 6] WP BT Th Pt
K IR 3 J7 BUR & T 5 1 R AT KB e BN
iR, (Rt Rag K.

PRI, 2021 SR DU ZR R B E REAE A E
(K1 AT IRER, B R A% vt S TR 3R
SO, DMV AE P BOR RS R . R, R
R 5 (B R BOR R 3 T REA gz i, (2
FE D P PR BOR IR AR R AT &, A
P L 5 AT i 53 (A SRy s B T B
ERVALBLK AU R SR T H Rl S
B, HERTTHRZRDUGE, E2H T
TTEUN G E BEM, Pt SeE AR R
PoBR AL A AR B 5 PR 3R BORE e Lk 45
TABE AR, 2T R IR AR AN A,
FVUTFEIR 22 B RENE RN, (H R AT
FREA T RIRT . HIUFEHESNG
RABE BN DA A% K SORs SCHE ) DRR
TRAFERL KT, (B4R BAEREUER MR R
N, W AR AT BT IR,

A B T 4> 4F- GDP 1413 7E 8.00%75 4 -

=. XEEFEH

1. RA A

HiAA TR EEILES, it S g
IR IR IX AHAR, T R G R 30 G e
WBXAHEE, REHMNE, RS54 ME,
FERREE TR, FrIE S Ny, 2 “FaEEE
B dEP R E N BB IEIE . B

A R AL, T =TI A IR ORI X

WEH . AR S ATKIGIR TR B AN 2
b XS AR S X, o R A A S I A T R
X35

HARGHIE T T, HilEB&EEMN T,
KBHAES KRS RIFELS . HiEEN
WP R IRIE = AR ) X3kl 4y, KEE L
R mEE a4 E . TR AR,
WEOESRARERE. RS EIR S B
FERIR R D AT TR T
W A E TP YR R A O A R R R
BN T 135 Bl b 11 Mg 4
[ & 7, 25 FhE44 T =, 56 R E-4s [ i 10 A7,
HIFAA 30 24K, R REUKE, ALHETRE 5
KPP e, Ehaidh s &3k, B .
HISTER, el LR RN E K. H
R KRR s, HrplahAk ek
FeM R R S X, HRE X s A
Wi o R K PHRE G AR & HL 7 M R0 3 [X 43
BE 2020 FE, HBEAA BARRPX 114,
HFY 21.78 JisP i~ B, A EZRG AR GRS
X 74, WA 20.74 JiF AR, iR
P IX R AE — e AR RE BRI 728 T it
FF R

R ETTH, T4 BTG R8s i,
2020 4F, HiFH AL ERHRUR 580
T, bh RAENEhN 35 Wi LRI g 7227 £, b
AR hN 2217 A5 ZATHEOR AR 1073 T, b
RAEREIN 237 T, HRG RS 4240 10.56 14
JG, bb FAEMEK: 16.0%. #E 2020 K, Hifd
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BIEERERH AL 7R, BREER
Az ie] 15 K. FEREECE JiTH, 2020 4,
B LA U #U0E DL 97.0%, 28 E IR,
HE AT SL I LS B He AR T . =53
BT, T8 INA S8 &SR 12 B, 2020
W, HiRESESSHEHEE 28 AN, R
9.0 AN, Bl 2.6 AN BFRAHER
73149 N, 7ERAE 7380 A, b/ 1656 A,
A I X SOR R AR AL T — & A R P
IR WAB &S

ARSI, FHEE ST AR
KRR ZIEIXA, SER T H & miEE. o
AEAHE ) EEE R, ARSI T 5 il
F A ST PR #F 2020 FFIK,
TRk e 1s BFE 3023 A HL, [FIEL B 667 2
B, Hmidek 218 A B AEE HFE 85
JINH, HdhEE A #4069 /4 HL, #0618 A
B RPUEATEME 19.0 HAH, #in23 54
H,

SR, 2005 4E 10 A, E 45BN
AL E LA ARG I B 56 X o 4
It 13 MEA TR S E X 2 —;5 2007 412 H,
[ 2% B /S ZHE T T (HRP) S HARTT
RIXCNEFE MG L5 G X, s
A TV AAE 3R 20 57 A0 Tk Bl (X 4855 N E R
PR R FHE R AESAE N, FEEIN
“rE BT DS AUE, IS 290 2 B
T2k B A X A2 A, TR S &
W R 22 Y 2 PR 22 U i (P B A, i Ss )
g “——i” _LEERDREEF O,
INaEXT S SR 5 RIS 458l s TR
2018 fE 3 H, E&FBEIERIME T (LM —7T
WA IR LA < Gk 7,
P B 2 — VG IR T R B R R BN S
B L AR AR 4T b X %
S I E BT 2 0 E R PRIV
RV EZFEEEWRER R, BEEH
I A E R LA

2. RIRZFLEEAKF
A1 FEARRAE P EEREEEL

i) (%)
3500 - 16.00
13.50 160
3000 5 14.00

2000 445

1500

1000 -

500 - A0

1670 1894 2122 2308 2417 352 2625 2748 1966 3006

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
FHEMEE~E M T i £ T A 2 ESH R

Er KRR R EAAR S AAT ER EM AR
I RR: BRATEH ML
2018—2020 4, T 44 Hh X A 7= B 53l
N 2748.0012.7T + 2965.95 12, 70 A1 3005.92 12, 7T
AT LA HEL, 2020 4ERIELIEK: 1.5%, 1
BT A& EPKT. o750 G, 2020 4, #
WA — Pl 334.30 1278 55 ki
T 1143.55 12.70; 25 ==\ nME 1528.07 12
JGo

k2 2018—20204FF k4 B K2 FZ Rk £ 24547

FEEH 2018 4E | 20194F | 20204
GDP(fZ.Jt) 2748.000 296595  3005.92
GDP #:5%(%) 7.10) 6.30) 1.50
A LAV (12 T) 818.67 817.49
Atk ox [ 2 B HE (12 7T) 418163 4390.71
I 5 7 P 1 (%) 7.30 5.00 -12.20
o2 B i RS B A(127T) 835.56, 880.75 877.34
HEH DA HI(1ZT) 46.00 37.25 22.80
AL ZE (%) 54.47 55.52
WAEE R AT SZ R (E)|  31515.00) 33830.00] 35506.00
Er 7 RTBAEY AR

HABRIR: 2018 - 2020 FF ik BiF At R KRG NR.
it oy M 35

JE A gk

AT EERERS, FEE+=01"
V1 S8 i N A SV K e T A DN
L. AERe. @M. Frfuf L5 MEG™
A, GETRETR HTAEL. B TTREIRR.
R 5 NN, MENLE R, 1B
P R IX 2 — A B 7 BT & S,
HAE— Bk e s RIS A
Iz AR PR R, S = E R
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FRRHFREETT KRN EE ))&, 2018—
2020 =, HilEE =k 0N
9.76:39.80:50.44 10.20:39.10:50.70 Al
11.10:38.10:50.80.

20204F, =291 oA A A SEOR SR T A
MBS, AR DL B T A b
ERBR0.2%. ERILL Tk, B 454
b3 AE K 1.9%; 5 4 il Al 38 A T R
2.2%, A L3 INE 3G K 26.8%, 41 fits i
£ M T A3 INE R F£0.5%. 24T E, H
71~ BEOEE F T T 38 ndE 5> 53
£:11.1%. 14.1%F13.1%, FrhedE =V infl 5
FAERRE, BRI T SR T
B INAE 43731 K F%49.8%-  10.8%7#1112.0%.

R AT, IR A L A5 R B R
IR, B LI EE AT, HiEEX
WAV B IR e K.

Bl

B2 ik TR RE AL T F N

%)
160.00
139.6 4 1485
140.00 130:4 a6
e A
120,00 T
100.00 Py
BIE
£0.00 738 ———te——="2CD0E A8t 821
3 -k = 21
53 <7 805 o g92+-70.0% 72
so.00 | 48t 534 g5 27 404 o es2
40.00 s0.1
20.00
0.00 : : : : . : : : .
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
—— Hr RS REFENRE

HAERR: BRATR. FiEA%TRE

T AR O AR T B B 4T B A
ATLVE Y, HBEEF K EEERERS,
HEFR A ZhH R T 5510

2018—2020 4, T 48 [l 55 P $5 05 1l
FUFEHE, SR8 7.3%. 5.0%F1-12.2%.
Horh 2020 45— LB R I 9.1%, H
WA T B 13.9%, 45 =P b 4% 4 T 4 11.4%.
2020 4, HiFE TIHT N 12.1%; #% =K
1285y, Hilid 4% 5t T B 48.0%, L7, #4477,
BRS PR AP I RO B R K 14.6%, KA
AL R % 37.0%. FEABIER S R % 1.3%,
S i M), HIEE IR IR T E R K G
B, AR T AR .

HR RN FRAETF KM = K3)
71, 2018—2020 4, HiFH EFHSHRME
A R > HN 6.7%. 5.4%FH01-7.5%, 25
i, 2020 FEREIREOR . 2020 4F, HilEE+E
22 T B A 877.34 12T O TRAEELSY,
F =4 81248 14T, TR 7.4%; BRI
64.86 1270, T 8.6%. BRALL itk ME e
M FEZR , BEIHEA S 1. 2 19755
IR ZERAE I ) 2, B AR
3.0%71-14.0%. 2018—2020 4, FHF& A E
AR O N 53 7y 31515 76 33830 T
F1 35506 7T, FREEMIGKAEEE T ERENER
TR K, 2020 4, HiFAHEERA
PR S o 18284 T, H AR K 4.2%.

3. RIEAEA I

ERMSTTH, MELTPRRRE, Hi
BIER PSP BT, SRl 5 i S5
B T+ 9 R0 oAl e i e 1A S HE A R AL 1 5

AT 710, BE 2020 K, HilFd L
WAREEN 12 K. AR EKA 166.56
feR%, HTifH 1352.08 127G

15 F AR ZKF 7 T, AR BN RARAT
THROATHEN (FIEE SRS TR
(20200 ), % 2019 )% Lo ik se 5D,
T8 HO7 R NERATHLI A RSEECR N 2.76%,
[ LR BE 0.73 AN E 4 i, TEAE AL T AR
A TS P It A PR A7) (LURRIAR “BA
BB D BRSO H IR SRl ARSI
EPES

NG ey

4. RERARE

“HPOF” B (2021—2025 4E) REI
BIULEIR T AT/ R At &
T AR R M B B B, il E +
TR I R AR N, Bkl H AR
PRREAGEST, B KIG T AR R R Y648 A T A
= 2 X S R R SR, T BT R
RIERE, 2RI AT, ER
WESLRAR AR I ZE [, AL SO RS 1k &R AN
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N AV R e I - N 12 o e EO A EB 7
DrRHIE I SEE, XAMFBCT & 8 e UEH
B EIREE. TRERERKP BRI
SN DI N EOR R H AR

XA BRI B, Bl AL R r
WAg Bkt Eo, EALAEZR ARy Ik
I ER R AR R, KIIORY “hteKEE”
e A Ty e e Y, SR e R B U
R Fk, JERHS QU Skah A e i ik
WS SCHE, WERERIEONTT . AR, IRRHL
PRA S, SRR N, IR ik
TH 5 2 il b e, T3 [ SR s R R L
e [ BRAERSR I H B, X SR
AN E g, 2=, VESEE K AT
REDCHRNS, F “Pix s Xk
R ARAT RN “ —REMIX 2 51”7 B EIE
TR R 0, SEREANL B, et
ZIRRBANSEFRP K. KEFMAFE
FRRENEE, @il s B ik
SEEHINACHE & F (T 5 AR, BIBTEU
EEMARS T, RS il I

FAMD TR EAE, BB AMTTBCF &

BN, AR APIE N, R aIE 4 E R%
HgEt e Ries, MeEn It PR R, #
B EAL A EOR S A RIS, BRI E A
SRR AIERGE o

BARE, FFEERIGEG NI RN
fm, ReNsRFFLTT R, BT
AR EEAUAL, ARRK A H AR . H
BRE BHERORTER], [ BrlE P A A ANE E 1k
R L, Qb TATIRIRECR, Hiff
BIERAT B SRS HLE K F R, K
SR T W 25 o e

M. EFFaIEKF

AR, T IRANAERE P L 45 ) T %
BERFINSREUN B S, AT BRI,
SEEBUT AR, 3R IEATBUKT, R
(G E NN R S p RN I E O 6

U P 25 A5 T TS — O

PNV EER T, RKFEAESLE, Hil
Bl T 5 & H T D RE e A DX SRR &
FHER IR . E 20155 DK, [ 45 Bt 4k
G 7 (o e g [ 45 B A 25 SO A AR R e R A
TEY (BT Bk 4 E E R T RE X K
FEED A CEEAESEY “+ =1 RN
Y S, WEEEERNERESCHER
FATIX, CHFEIE RS I, A
e E RS TSR, BIRRRIE R REIEA
AR, SRS AF A R . [F
i, FRBUF I E RS S NI E R R
=PI TR, SCRFE A R R 4 7h T
DX DX AR O REVR S A R

H & @I, ARNHEREEBUSRL.
EA RS SCE, IntREBUFIR ez,
TR A8 BUR L 28 BUR HE 3t BR B8 % 48 B 1 /1N
M, J5 ¥4 NEBORFHEEBURERBER AR AT “Til
EIR” SOEOMA/N . SRR AN IR B
HSEHIGEET. BBURRIE, R «—
MmO R, Gi%
WS HESE BURF IR BRI AR RN s AR i R
QI IR B BRIt

ORI RO, TR BRSO R
T R B IR BF, % 20204
JEE, TR BUH R 7IAT B it , 10410 %5
R 2% SEIR 3@ dp, 75TRATE SIS “ AN,
(1T | I 7 N A1 o A YA e e N A1 A
i3 TAEH, WH %% 2304 T1EH .
W16 2 LUME RSB LI L, <
(L AN 7 610 U B S N = 7 Q2 7 S D o1
WAL E R, B Ak B R 1K£92.7%,
BB AT 2T F10.7%. AT 5 IR
B A SN R IS RAT 5o M Bk
EAEIE O SR S A . ARSI
PRI RO, E AR TEUR B 7= PR AR R AR A
BT, A IREEHLAL I B R O S R
X AN T, 20204E6 B, A AN REUF T
KT (HEE B DR Ao TAE2056 48
fi) , FHEE By KA, BRG]
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A 2 GUSTTTRL INKSR A IR, $RTH
B AL AR Jo B I N 5 A1 7 43 B VA A
RY7. 20205, PHTERORXAIPY T HEAR IS
LR SR X AT T B BOIR, R IR AR
MRAFIN [H 5 i HEFE AL B0 AT 751 Bkt Ik

IBHLFIMIF I RRBLS , 4 )R] 4 53 1 K 25% .

I CFRST SIS BRI,
A B R B % 46101270, HEUFEIRF 1
FERINIES), REILEE— D E e, SR
T 7% 4219.6/27C, SLHtEIH 38375 .

AR T T, Rt — 20 BRI i 44 FN T

MBI BCOC R, SCHF A LT SC s e SR UK

IR BOSAT INAE, 3D A BUE B AR
B, BIEANRBUG MR T (S R
IR 2 9% i 1R 8 A R T P SN Sl 7 e A
JIE) > T EAEGREF DT IV 4% )= S AR R 1Y)
B it b3 S8 0TI M IV BSOS N R 3 5 e 4
HEW U BRI 0, TR T Bl A OB
R & AR IR, s Bt SR AL, Mm%
W B “iEI 7 Thig, EEEMMAN. THK
J&. KTl B

5155 RS 7 T, 75 8 WU 155 1 B
WRHZED 5E¥, AL T TN XTI
BLAR WEERE. NSWE. BRIUE R
TARHLEL. 1E (TR R TARMLBUR 6T 55 &
HBCERE L) B, i BUFE RN
& 7 (PIEEELHEE NRBUG K TRE
PR 2B BUR B PEG5 BR BSE i L) €Ok
Tt 2B RN BUR R B2 AT D9 BI5 YA BUR
5155 RS T)Y  (O- T VIS STV S 7 B
IF BT 55 [ STAME MBS IR, 2
ST VABRABUR P65 55 8 B SO (1 L BURF
VeSS BINE DAL R L 5155 XU SE i
BT, CBUNGUETRAE R KU PP
T AR NSNS E . FRRATE
BTGB 28 A R 5 g R LA SR A R 54T
NS — Z N BE B 1 B A SCHE I 5 BUR
SR “3+NT Hl R R, b e
L IBUF A TR B ALE], AR BUR a2
GO TR SRR ISR, AT BT A

Szt ARSI 1 UK fif 46

BAE, BRSO AR e, R
HUAT 2 A R 5 55 RS, DM e, 9 BURFA: f5t
55 M B E s it T IRk .

F. MRS

1. WrEURA)

HAarEsfr e, &, . &, 8. 2
5 WATEUAS, BT ERIAT “—RBUIF—X
TS, AHRHE, A O ST L A
file  (TUEEY Ko 1 SR 7 T U S
YO, T8 R UL & G0 B S v e A
BURF A, B BURF BT R EE,
B, HAEMBIE. RE. BB, %
WU A, BREEE . RS E S, |
BRI B AN R R, — MRS, Hy
BURFATE R e, B S B e R fr 1l
R .

g k5 F A PR S

H o 5 F I UK 4 Ji T, BAT, X
TAMEET S BN NBTEBL, b5 Hh 7 4%
60%:40% 1) LU 73 =, B BSOS, T ERL
rh g 55375 1% 509%:50% ) EL 1] 3 = .

Filh 5 TETEMARS

HHE FElTN. BRT 2 Mg,
6 MRIBEEEIM. 7 WX, 37 N E (D .
HIFEVENERBUN, FHXT RO EA R
MBS R TTRE ). BERE, HIEE RIS
WCNTEAE ARG T AN X BL 8] (1) 4 Jl L A7 24
N 30%:25%:45% .

A XATHE L

ORI ARSI SR D R R R
SZREL, HIFE YR RBUNEA
FIIANYI SRR . 2018 —2020 4F, FFiHE4 E b
BN 58 1231.12 1276+ 1333.04 1ZJCAN
1446.80 .70, FZAbEIS N FIRBAR K H 3 4:
K, NEEE W BN R R,

MR, HBATERERBUN, HERE
(A B SCHREFTEEAROR, R IXIRE B 3 KA
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W BN ST AT R DR B

2. W MBUK X F R

2018—2020 4, HFA MBI NFFEIE K,
53 S SEBU BN S 2323.75 1276 2603.35
f¢.75H 2792.20 1470, FHEEIEK 9.62%.
Horp— A LTRSS Bt o5 LB 80%, i
A T BURNFa e PR B T I R AE
H.

£3  2018—20204FF if 28 T BUK MY AR MF AL

(¥$45: 1)

mH 20184F | 20194 | 20204

— AT ST 2055.34 | 218412 | 2358.67
BURF RSN R T 265.04 416.80 428.93
EH BAZERN ST 3.36 243 459
B Bt 2323.75 | 2603.35 | 2792.20

E: mEREZEWEINTR
FAHRIR: 2018 - 2019 4 F i WHELE ke FLARE B F i WL
JT AL 2020 TR HATEAR
(1) —fAETRAA B
2018—2020 4, HifFH — AL
T RREEIE K, 437108 2055.34 {470 2184.12
.75 2358.67 1470, HAEWMKEN 7.13%.
2020 F, FH A — M LR N B T 2019
K 7.99%. HiFE —BRA LA T
o BRSO bR, AR ORORIE: — kK
e A CONTS BN Ay S

k4 FiHEA—RANETFREPEN G ARE

($45: f20)

WmHE 2018 4F | 2019 4F | 2020 4F

Bl A 20549 | 198.70 | 213.30
Horfre BB 92.70 93.00 95.00
AT HL 25.03 24.44 28.80
N 11.17 6.85 7.70
FRRAL 20.28 18.31 24.70

T YA R 12.93 13.33 14.00

E[S LN 67.40 83.55 84.70
Horbre BN 19.23 20.02 20.40
N TEEDL R FRL 1047 1112 14.80
gﬁﬁ@fﬁ ) 23.42 35.61 32.20
—RAILBRWN S 272.89 | 28225 | 298.00
stz Nl N 1231.12 | 1333.04 | 1446.80
Hope RGN 36.00 36.24 36.24
)\ TSRS | 20514 | 110880 | 123328

L TGRS SCATURON 481.98 | 188.00 | 177.30

—RARF BN 42476 | 33215 | 37355
TiEdiR 17.99 98.86 99.97
N 14.90 41.60 40.05
PN TR RS T 3 4 93.68 96.22 | 100.27

E i % 4 EEL A - - -
—RRAFLTREWN Bt 2055.34 | 2184.12 | 2358.67

FoAt KR 2018 — 2019 & Fr il MELE ke FLARA A i 8 M
JTHRAE 2020 ST FLHATHAR

2018—2020 4, FHifgE H I 735
“1231.1212,5%.1333.04 12,70 A1 1446.80 12,7,
Rl /N = B QNG S S ol Ul = =50 3| I
59.90%. 61.03%#1 61.34%; _FZ& Mt A —
MEER RS AT L IR ER R, 2020 4K
85.24%, H&AE AR R GBI, FEE
B TEE KA R KR i A i e PR s
FER1F I ERANIN A BB K.

2018—2020 4, HifgH — A LIE RN
G438 272.89 12,7t 282.25 1.7t AH 298.00
.75, 2020 F[A LG 5.60%. HilFE —BA
FEFE YN LB A =, 2018 —2020 “EA
WU 43 )R 205.49 127 198.70 42 7T
213.30 1275, H—RAILTEWAN G I E
435N 75.30%. 70.40%F1 71.58%, FELUSA
JRE R . WL E, A B B
BERL TR BURI SRR A =, 2020 4F 1
B = IALME E Al 44.54% . 13.50% Al
11.58%. L =4 FEHHFE AEBIUON & Eeigesh BT,
3N 24.70%. 29.60%F1 28.42%.

2018—2020 4, HifFH — i SN 737l
N 424.76 1275 332.15 127t A1 373.55 14 7T-
— M A5t 55 W NS — M 2 FE TSN S 1 TR B
HEANA, HESHROK, e s .

2018—2020 4, HifgH — A LTE S H
Gitaralh 164743 {276 1863.67 1t
1932.84 2.7, FHIE EIEK 8.32%, BEMRIGH
e Hp—Ramss . BE. IR BT
DY TGN S B miloh 42.74%. 41.25%F
43.31%, WMBCLH#PERLF. HAh, — a3k
TR S A 2 41 XL RS 55 FIAS @ IE Hn
SRR K, H e S I H £330 R,
Vo ESUOR R e AN W 4

2018—2020 4, HilFE W H 42350 7N
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16.56%- 15.149%7#11 15.42%, #if44Hh 7 B H
YhRE 199, OO S BRI T LR AT
FRER| LR s S E A
HREHREMEE VECHENRE, &
AR — M A TR S R S IO R sl
A

A5 FiEA—BONETE LB S RE

(#fi: f270)

BiH 2018 4F | 20194F | 2020 4

R i‘ ﬂH;/A\ SR 132.58 131.51 141.39
Ha 199.10 221.37 218.14

2 PR AR 230.80 267.71 317.96
BT B 141.60 148.23 172.09

W2 X 114.32 158.26 128.93
RIAKFES 267.85 324.09 279.80
ZEIBIEH 154.63 172.60 237.00
—RARBE T HET 1647.43 | 1863.67 | 1932.84
[ rp ge S 220 5.30 5.32
W B4 0.09 0.27 2.40
BURR 5516 AR 3 Y 218.59 107.32 139.16
TR TG AR AT A 88.25 108.62 137.70
G A SCH 98.86 99.97 141.24
BB TR 4 -0.07 -1.03 -
—RAFTE T H Bt 2055.34 | 2184.12 | 2358.67

FOH AR : 2018 - 2019 S LA i MR 6 A SR AR 8 WK
JT R4k Y 2020 SFFRSPAT S

SR, FiEIRE P R FIEIR
K, SR T o R F A SR I EAR K. 4
K, FilEE —RALTEWN G FEE K,
— AL S DARAESZ o 3, PR B AN
BRAESERE K.

(2) BUFHAET BRI AFRL

R PR 2 S ION T 5 A W BURN
) B A R4, 2018 —2020 AEFAR ) Hilik
265.04 1.7t 416.80 1Z7GH1 428.93 1471, 35
HHEHK 27.21%.

%6 FifHEAT A S MA SR E R

(#45: f2n)
H 2018 4F | 20194F | 2020 42
BN
1 - s A 9957 | 198.04 | 144.84
BUF RSB AT 136.85 | 244.02 | 176.00
LIFF BN 49.00 140.98 142.18

BURF R 4 E b BhUON 12.18 13.03 62.64

SR 65.10 17.28 34.68
N 1.91 0.34 2.48
B RSN BT 265.04 | 416.80 | 428.93

FHF R 2018 - 2019 S F i b WEBCE e FLARE B A B M
JTHRAEGY 2020 4T MAT

2018—2020 4, HiFHBUMN IS WA
4518 136.85 12.75.244.02 12,7411 176.00 12
TG, BURFMESE S U = 3l R RSN A SR
i, 2018—2020 4, EAA L HACH LR
HIBUR R S IR G T 72.76%. 81.16% A1
82.30%. M T EHuH b2 i & & ik
0L Dt = i1 76 35 SR 4 45 2 5 THI A
SR, NARTE — 8 B E 1, TR RSk
T8 BUR PR SISO AT BE H IR 31 -

2018—2020 4, H A T W5 55N 55
9 49.00 147G 140.98 12701 142.18 1276, =&
IESUF A A AU N (19) B2 2H 1l

AT FEAHBOTIRE T T A L

(#f5: f20)
i H 2018 48 | 2019 4& | 2020 &

FEFH:
B2 IR 11539 | 25520 | 144.17
B tEEEX H AT 228.87 | 33459 | 322.71
7 BURF & T 55 AR S H 8.00 22.19 24.19
W %4 10.89 25.33 26.84
ARG 17.28 34.68 55.20
i A - - -
B EEE S AT 265.04 | 416.80 | 428.93

FoorH kR 2018 — 2019 < ik 8 WHEUE A SLARR B A il W
JF R4 2020 TR A AT S

2018—2020 4, HFABUFIHEEESE S HE
TH 73l 58 k% 228.87 1¢.7T 334.59 2.7t 322.71
fe.70, ZHFERWSHXELLH . HEE
L& IEATH . HHERESHER, HE
2020 )i, FHFABUNHEIE 24454 55.20
{275

BARE, FHEE EE S AU AR
DNBURFEFE G SN (1) B 2R, 2020 4, [A]
A LA A LRI T B, BURF IR 4
WG TR LA BT T R

(3) BHAAZERAKILHER

E A R A2 BN 5 HEE B
B —EAFAEH . 2018—2020 4F, FHiFH HA
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TEARGE AW ST 78 3.36 /47T 2.43
{27680 459 1276, 2020 EFH 44 EA A
28 3 H BT TE AT ECH 4.59 1278, LI
A -

(4) REEZ

R CGRTFHEE 2020 FEHEHATIHN
H1 2021 FEFUE B ZMR ) . Tlih 2021 5
A — M AILTEICN A1 305.5 1278, fnk
BURF RSO A 7S SCATRON Bl T
FOE AT RS, ATt HE A B
AN 11 2020.7 1270, B FAEFEYITE G K 5.4%.
o HEOC S 1 SR U], A W B ST HE e
2015.4 {2,756 bR H 5.3 44T,

MR, 2018—20204F, FHFA BN
FREEIK, MR DA b N R, AR
IRK BRFFE KA, Figs —RALRE L
NEREEI K, BUFHEIE SN Z B A i A
BB FRE A BT T . BRERIH A R
(PRI R, IR S R ARG, B
PRI BN RS AT B8 CR A TE — 8 A

7~ REIRR

1. HRFBUTES 4=

2018—2020 4, HilFH BUN 755 A T,
B 25 U AN I B o ARAE 75344 W BUT
AL BORL, BZE 2020 FEE, FHilEBUN GRS
AN 2454.34 12,70, 15 2019 4EJKIE K 16.75%;
BUNEE 745 23.84 1470, B FAER TN
83.28%.

4.8 2018-2020 #£FiB4 B SETELE

($Afx: fL)

B | 2018 ££ 2019 £ 2020 ££
BUR 55 1763.20 2102.13 2454.34
o — g5 1462.84 1682.98 1917.20
LI 55 300.36 419.15 537.14

WU ERA it 55 161.48 142.55 23.84
it 1924.68 2244.68 2478.18

E: BURRS46BUT RABETTENHT S, aR—KhEAER
i BURBA i 045 QA 2R o109t S A= T fiRde— 3K
B AL AR S

FAE R i BT

MU R 25 HE , #2 2020 4R,
A B YT NGB 53 5553 28 1570.01
2. 7CH1 884.33 14,70, 43 1 4 BURH 51 55 R 40
ff) 63.97%F1 36.03%. i E BUF 5 EE4E
HTEA L

M S E, B 2020 FE, HiEEE
RS EERSEER T IBER. (R
PEAE 5« AMOKFI 5L 238  20A BE2E 0.
RITHEAR LS IR, 43008 546.62 {470
347.08 12,7t 318.50 127G 273.73 147G 232.05
2.5 190.32 /270 177.45 12.7C, 554
B 55 RAUN 22.27%. 14.14%. 12.98%.
11.15%. 9.45%. 7.75%71 7.23%.

AR GIE R, A BUR 55 113
FREEMBONEEE, EPHEATE /N RIS
MR BT R AR TR, R 2020 K,
AT 2021—2024 4. 2025 4F M LLJE &AEE F
HHBUR 58 55 o5 53 95 1O EL =L 43 791 09 7.05%
9.77%- 11.29%. 8.95%7l1 62.94%, f5i 55541
PRI N HK

A9 2020 4k iEH BUF AR S-SR L5 A LA

(#45: fe70)
BRI %
BHERE | RS | mmammg | U R
mEmmy | o R
Bt
2021 4F 172.94 0.54 7.47
2022 4 239.76 1.86 2.10
2023 277.08 0.59 0.91
2024 4 219.79 0.52 0.47
2025\;& 1544.77 9.23 0.15
4t 2454.34 12.74 11.10

KA RR: FiBl MEUT

WR A 8 W BUT SREE R Bk, W BGHT
TE T EE 2020 SFHL T 51 45 PR %0 2656.70 127,
Et 2019 “EXE N 372.03 1270, HiEEBUN AR

www.lhratings.com

13

Ay

w3
"

Y

e

-

Isf/



BESRETSRIATIRAS

China Lianhe Credit Rating Co.,Ltd.

R 77 B —RAT 7 A RAR

A 10 2018 - 2020 “FF 4 B 4 TR AUE LA

($4x: f20)

iE 20184 | 201948 | 20204
R 25 BT 1937.87 2284.67 2656.70
Horfre — 5 55 PRAR 1603.10 1824.90 2063.90
LI 55 B 334.77 459.78 592.80

E: WEREZEDEINIK.
FARR: F il BT

2018—2020 F, HEFHBEUN6I% 5 GDP
(L E 2 N 64.16%. 70.88%7F1 81.65%, 15
PrFFsE BTt

2. M BUFIEIREE

2018—2020 *F, HilFHLREWM 100N
1653.04 127t 1872.34 {Z. 711 1983.44 12.7T,
B A BUR S 5 &AW B E 5 5
106.66%. 112.27%#1 123.74%., WAKE, FHi
BB %5 K HE .

ZiE UL EIEOURE, HiE BUN 5 R
i GDP [JLLERFLE ETFs BUR 55 s R SE
WK, BARGSS R, %R R A 1R R
IR 55 BARR A 3 A A 2, AR AT TR 170N,
AR KBS AT 42

t. KEBGRFST

1. ARIAGAHEIL

2021 E R BUMN —Mefiizs (Tl (B
TREFR “CARWIFFR T D RATRBIAEIL14.0385
2.7, BABR3ME . AT BT, AN
M S e R 2 B B, BT E IR, EI
—UIEA . AR S AR U A E T T B

By H AR E B va R R I BN ORI 457 T

2. ARBAxF BB S0

KRR AT RAT IIBA T 14.0385 12
JG, ANEEE 2020 4R A BUM 755 2454.34
1261 0.57%, FLRAT AN R4 BUR 155
FUBERZIAAR /N o

L b A m Ay = — A TSRO A BOR P A O Atk AN
lEEON

3. AIfrAMBR AR A AT

R E & (2014) 435 3T L KA P (2015)
68530, HUTBUN Bz T RA a2
aPEH , N A RS R EINEHEE —
BN B, FE A — B A TR
.

7

2020 4F, HiFE — A ILFEWN AT
— A FETE N L TH 38 298.00 12T Al
2358.67 1470, A A Z7 I DR A5 2500 il oK
T 21.23 f5FIK T 168.01 5. FHilgE — ALt
TR N B T X A 45 27 1 O e R i %) £ e
TR, — A TSN T3 A W 25 1
TREEFESE . 2 2020 SEJE, HE4 BURNF—
fii %% R 1917.20 1070, —MAILHHEBANE
THAT— M A FE RS USON S T X — M f3i 45 1)
FAEHCAN 0.16 f5A1 1.23 5.

BANE, HiEE—BRAIEIE BN ST
KA R RIEFR B &, AN E IS
— AT AT E L, BIHAASRE R IE B RS
WA

i AL E AL, R EERES R
e b S IR A VU HTEE S P M AKX 21
ARSI SR, FREESRAT P R IBUR AR B AN 5
S5 T AT F1 508

TR, HlEM XA B E RS,
B33 ATl se, Pl g s AL, W Bk
SCORFFTAT s BURF AT 55 US4 i il B2 20 58
E, S HREHE, BARBURGS KR T,
Rk, BEEFBELTFFIEK, HiEWEBsL
T1v GFFHERK RN A BT

R EMA TR AL
PSEH, FiFEBUT A0 (R
Ttk TR e A BT
A8 T BUR I R

FETXHFBERG . WEL EHUKP, H
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J7 153 55 SR PA S A B 05 05 B2 3 RE T I 5
PR, B BRAEAN, AIGETR B REREL
(FIRBEARAR, #2021 4F A BURF— 5
77 (LD MIE RS0 AAA,
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China Lianhe Credit Rating Co.,Ltd. j&ﬁﬁﬂ—fﬁx }—‘4* )3]5]1{%}]3\.4—_

itk 1 ERFRREREEX

MR BGE (M7 BUR iS5 AT & B I S5 SCHH A SRRUE , 17 BUR 5315 B S 40040 R
=EEAL, 55" N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ A “-” Fre T
A, Fonfa SR T ASg: AAREBROTH “+7 8“7 FF5 TR, Fon(E S
T ER T A

ZH B X
AAA BHEGUSS IR IR, FEARA ARG I som, 52 KU A
AA BEEGISFHIRE IR 38, ZAMATFAL IR, LA KERAIK

A S5 RESIHE, B G SEAMAGEABIIFN, 32 KIS B

BBB BHEGSSRET — B, AR GEEG RO, 2 KR — B
BB BEEMIS RIS, ARATIEEMRARKR, SRR
B BG5S IRE TP T R4 5P, B XRR &

ccc BG5S IRE IR AT RUF I DAL, A R

cc FEARANRELLIEfI
C ANREEHE 55
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China Lianhe Credit Rating Co.,Ltd. W B — A R E IR AR L

BT A B A A6 £ F
2021 F A BT — A H (2H8)
84 BRI LR S HE

AR AR S ML BRI & A5 A L S5 VS, kG BHE R AE AR B8 S5 20H &L
AN FF SR AT BRER VP, BREZ VPO HE E W BRER PRGN AN g WIER B2 PP 2

TS W BUT NAZ I PR BRER VPR BORNS B 2R, JRIMHRBURE. RGBSR
FEAMBTF LA RO N R 2D S8 Bl IRERER VT2 o
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