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53, NBIGBURTERSS S IR T fRk.

. WESES

W B
BarhE ST g, &, . B 8U% 5 FATEES. BT “ERIAT - REBUF—FE” JEN, FNHL, o E B seT
T BRG] (TRETERY R4 7 A SRt 77 WA U SV L, T4 2 A DA % 2 I IS S e ER A IEURT B, B EH 48 BURFAR AL
TRME e, MEER, HEMBIE. &, BRSO TR, B&RE. fEEFHEHH, HERUBEREER
WBOHATE R, — RIS, M7 BURATER S, B B B 2 R
ERFRIRE | 7
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(1) FREGFIEERARI 2>

Hh o ST LA SO R 53 BL 1994 45 SEAT 1) 43 o ] I R R AR 1) A R0 - ABEISCHON 43w SRBRORT [ s O - b 7 IERORT [ s WO N
A b JUBURT 5 M BURF SR EON o ok, rp ] e UON S R, ORIV P B A R, TR, AW E R, Bk, mREL
AT A SRR AR R BN B CELEREDLAL. TSRl RNEAR T 4y @B S Hhoy [ e N AR ENL B, i
THE AR, R ERBL, BHREEL PR EMREL EDIRRL, JEREL PR S RBL, RBL, LHUBERL, JERIURONSE: ik
57 RN AL TR NFT AR, Hrh TR BRI A BT BL, o 55 4% 60%:40%[ Ll 43 2. 2016
E 5 H AT E SR NG, WER B RE5 8 50%M 50%KtLE 5=, JdbE EARBUR e LB oA E .

(2) HERSAHEBL

WACE AR B A X EBEATE, TIAE SRR REUFFE RN . ARIETILE B ARG 2R DR E B RS,
2022—2024 £E, 648 7> BIZRAE L AN 4491.9 1475 525729 AL TCH 5549.6 1275, AL 315 LA Fh A #2 ST Aiic
N, 2022—2024 45 5 _EFANBISN LLEE 23 514 90.86%. 92.23%F1 82.41%. RIFRE H 2024 FFEHEE- KI5 E 67 % &5
BUFHERE ST, 2024 ST JLE BURF M FE 4 TUE _ BN R 562.5 1270 il K AR [l i 6 45 3 AT o

B 2 « LA IR LA DL (AL AZ7T)

TiH 2022 ¢ 2023 4F 2024 4F
—IRAFETRE: EGANIMIA 44652 5232.68 49573
LARIETEUN 3837 383.7 383.7
2 HRE AN 4081.5 4849.0 4573.6
2.1 e He RS SN 3597.0 4458.1 3968.2
2.2 LIRS STATHON 4845 390.9 605.4
BURHEESTHE. EZF RN 24.61 22.59 5903
BEERALERE: LA 2.09 2.02 2.0

At 44919 5257.29 5549.6

i F TLNITEL
ORISR . 6A BHEARYE A TF BORVRIT J0 48 W BT 42 it 5 b} S 3

SAE, WACE R E AR X AR, EREAR I T RBUG SRR, X T DR SRR BN ST B
RURE -

1 75 A B S 10

FRIGIT AL 4 AN 48 W BCR S A TFBERE, AL A8 4 W BSOS R 3 B S — A SRS it BURF 2
SN/ R A BN /S T

B 3 « WAL E W BUSGC R S L CRAL: 278)

mH 2022 4 2023 4F 2024 £
— RN TN St 11308.90 12826.45 12684.82
BUR PR SN St 5655.82 6303.40 6162.09
A BEALE WA ST 32.55 2832 42.04
BB St 16997.27 19158.17 18888.95
— AT S St 11308.90 12826.45 12684.82
UM PR G S st 5655.82 6303.40 6162.09
EEBEALE LA 32.55 2832 42.04
BT T 16997.27 19158.17 18888.95

ORISR . 6A BHEARYE A TF BORVRIIT T 48 T BT 4 it 5 e} 3

MIENEERIRAE, 2022—2024 4F, WIEE MBS LA — R ALTE RN N E, — R A LTSN SHER 68 BN &
THA ) EE AT 66%. 2024 4F, A MBI ST, —ARAIETE N ST BUR I SN SR A AR E IR A
T AT E AR BN 67.15%. 32.62%F1 0.22%. 2024 M AbE — B A FETE YN /GDP 4 9.07%.
ERTERRE | 8
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China Lianhe Credit Rating Co. Ltd.

B 4 « LR RV BURNBIHER CRAL: 1270

i 2022 4 2023 4 2024 £

1L—RATEIA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
L1 —RAILHEIRA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
LB 2242.89 2578.11 2551.16
L12 4B 1813.41 1708.50 1759.70
1.2 BBl 4465.2 5232.68 49573
1.3~ 984.4 1341.8 873.2
14 FAESR 516.5 615.23 1291.2
L5 AN 4 561.3 781.36 761.6
L6 AN TR A 1 5 4 723.5 568.74 490.6
L7 Reffit B 4 — M 55 ARG R e R 0t & AR 1.7 0.01 0.0
2B RSN Bt (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2L BUR RS IR 2018.13 2230.27 1878.59
Horre [EAT A EIRON 1720.35 1912.13 1583.76
AT BRI 25.79 23.82 2291

2.2, g 24.61 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, LApgE R 853.19 904.67 898.79
25 fF A BH L WFE LR 3.89 0.16 21.63
2.6 NBE 4 162.27 285.87 323.61
SEARALERANLT 3255 28.32 42.04
AR FES W BT 6391.99 6893.84 7496.87
4.1 ARSI 3825.84 4039.12 4402.62
4.2 FAESER 2536.14 2854.72 3094.25
HBUIRA ST (1+2+3) 16997.27 19158.17 18888.95

VE: RER

TR B

M EERIRE, 2024 4, WALEMECT BB FREH BT R, U — B A LTS ST AT AE, 2024 F— A ILTE ST H
Bt N 67.15%.

M L, 2022 —2024 4Ei[ b A B S 4T . 2024 4, dbE — A IETREAE A LS4 884.1 1270, BUNERLE TR
HAERLE R 1191.77 {070, WAL W BTSE 5E R UL R AF, BB T &t S gk B AN RAEE K RE SRR & .

(1D —BAILTEWZELR

2022—2024 4F, b — A FLTRE N T35 11308.90 1270 12826.45 A2 TG 12684.82 1251 Herh, Jdb — a3t
TSNS 54 4056.30 1470 4286.60 14 ICAT 4310.85 1470, S4mEHEANETIHIEL, b8 —MRA FLTRENAE 4 [ 4 F o b
K, 2024 FURNHUBAL T4 [E 26 9 7. 2024 4, J[dbE — M A SLTE L bR 4957.3 1270, — A4S IR 873.2 1276, [A
ELIH AT N B

b — A FETE N IBISOIRN A T, AR REEE R . TR, B HBE RIS, 2022—2024 TR
N3N 55.29% 60.14%F1 59.18%. AL B AEBMAN EZEHE IR . B TR (FEr=) G BN TEE LR S Ik
ANFET BRI R, 2022 —2024 SEFERLRN 538 1813.41 1Z7T 1708.50 1ZICAI 1759.70 27T

2022—2024 4, JALE —RAFETE S HFFEIEK . W BOKRE, 2022—2024 4F, JAHLE —RAFTE S H P AE I H.,
SREFE I RMKH . WS X S AR S AR — AR IR SCH oA s [, BRI B A h A — A LT
B AT E S8 76.71%. 74.93%F 71.04%. 2024 45, b — A TR S H A FAh S H R HORIR K 3 22 R 0
BN S (794.48 1250) HEINATEL.

T L NFTEL
BEARHRYE AT BRI 1048 W U T R L BOR A 2

ERITFRIRE [ 9
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2022—2024 4, JdbE M H %GR <~ﬁﬁz\;¥?ﬁﬁii{§i};)~ﬁ’i’.&;ﬁﬁﬁitﬂ> AR 43.59%. 44.62%F11 41.74%,

BIZ 5« AL — e n PR SO B g oL CRAL: 278D

TiE 2022 4 2023 4 2024 £

B SR
— IR AR S 882.71 871.59 833.24
Ak 439.54 455.70 436.02
HE 1771.15 1807.51 1828.84
BEERR S 118.13 131.04 147.24
AR E 5B 142.15 130.39 118.52
T REI RS 318.63 320.60 245.05
HE o TR RIS H 1617.71 1691.14 1796.19
PA RS H 925.30 929.84 821.28
MK 872.14 928.51 1085.00
W2 X 1069.33 969.64 971.39
2B IS X H 286.81 355.43 297.61
355 R S H 204.61 249.56 225.88
IR HAR Tl A5 B E5 163.68 168.20 154.40
H AR BRI AR S5 119.34 149.11 159.70
55 AT B3 H 214.32 227.00 243.98
HoAth S th 160.09 220.96 962.38

—RAFTHZH A 9305.64 9606.21 10326.72
g S 94.3 205.70 93.0
4 IE AT H 579.1 900.60 460.5
ZHE A RE T 54 714.7 550.30 607.7
R B e — IR A RS 0.00 0.01 0.0
ERLER 615.2 1291.23 884.1
W B 0.00 272.4 312.8

—IRAFTH B 11308.90 12826.45 12684.82

Tee 1A AR R TR IR

EHSIH L BRSO BRSSO . BRI B A RSS20 RZERIE BT
BRRUE: IS BB AR A TT BORLRIT 1648 W 0T i fik Bk g

R4E CGETFIbd 2025 EFEHATHE A 2026 FEFH TR E), 2025 4F, WIbE KA LB RN TR 4398.57 127€,
A LEH K 2.0%; b8 — R AFL TR ST H 52 10243.59 1278, [RILLIGEK 7.2% (B LBk s M. 3R E 0 B 85—
PERZD.

RBARE, ILERMILE — B A LRSS T4 E b B E RSN b B — 8 — A JE TR S K30 A
PR RAE N F . WARE — A JETRE USSP ek - 2N () (RO R B 1 o

(2) BURHEESTERCCER

2022—2024 4F, [ AbE BUFHEEE SN BT 43708 5655.82 27T 6303.40 2 JCH1 6162.1 1276, W 32 ERIE T BUR I 3E 41Uk

N (FEHEAA LA LRI D LTSN Hd, EE BB RS 308 1720.35 1276 1912.13 1276
F11583.76 1275

2024 4, WALEBUNMER 4 A 3385.23 147, PLEA Ml A AEAE e SO AT AR S o, A S VS L AR A,
TR ECE T SO . M X S0E L BRI HEI S . 55 AT B S DL S M, AR5 1191.77 146, BUM
PR TR R g5, TIUCR 1B R

E3R 6 « WAL E BUR R &3 B R TH IS L CRAr: 4200
Wi E 2022 4E 2023 £E 2024 4¢
FEA A B AR OGS H 1293.38 1381.27 1168.53

R IE 39.44 39.22 4485
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2022 4 2023 £ 2024 £

i

Hofth 2 th 2557.57 2504.66 2171.85

BUF R & AT 3890.39 3925.15 3385.23
R4 IE A H 484.60 849.24 1017.52
B 376.00 608.58 561.18
LA S 0.00 0.00 0.00
Pt fi B e DU 45 AR 0.16 21.63 6.40
LEEE R4 904.67 898.79 1191.77

BUR R &S B 5655.82 6303.40 6162.09
Tee 1 AT IR A LS B G e A L SR RIS S e R . A S e s 2. R A D IR

PORBRIE:  BEA BB R A FF ZORR AL 24 W BT B2 A 98 R B 2
AR CGCTmAb 2025 SEFEPATIHALR 2026 R RIS, 2025 45, TWILE BUR LS TE N 5E R 1840.66 14

JG, AR 2.0%; LB BUF RS TE S H 3912.71 1276, R 15.6%.

SAE, AL BURN PR TR AR A A AL AR O i e BURFE SR G URON 0 R, 53t AT
TR JEE S SON B A — B B

(3) HERALERERIHFL

2022—2024 F, WILE EA BEARLEWRN B3N 32.55 1478 28.32 17061 42.04 1276, MBS ELEIR N, 2024
F, MIbEEBEREALE MEFELRLE 4 9.47 14T,

(4) RRRHE

RYE (GTAEE 2025 FETRHEPATIALR 2026 FEFHEH ERZMHHRE D, 2026 4, dbE — B ALTE RN T B Fr 4 4486.6 12
JC, R 2% A, —BA TR ST 9879.8 12470, Tl L& BUR I3 & N TR 2k 2249.7 12 7€.

SE, WALE BRSNS, fEAE AT Rl KCE ;s BUM RSP ETE DLLE, A i A RN
DAL BUR R GO R B BRI, R SR bt Lhsdt B 32 55 1™ T 3747475 A 9% - B EE  BOK

—_ =+ s
A\ 1J'_Is% .

S HRHES R

2022—2024 5, LB BURN S BRI 1, 2024 4EJE N 20707.90 1276, Hidr, — % f5i5% 7435.05 127G, & 35.90%; E I
4% 13272.85 1258, 15 64.10%.

B 7 « IACEBURGSS GO CRAL: 278D

WA 2022 £EJ& 2023 4FJi 2024 4EJ%
W BURR S 15748.59 18427.40 20707.90
o —ffiss 6408.90 6946.99 7435.05
LI 55 9339.70 11480.41 13272.85

RN & LN
Ui R BASARAE A TF ORVRNA 1648 W BUT 4L Bk 4 2

I BT3RS S5k E, 2024 R ALE BUN AR 7558 1220.26 1476, & 5.89%; W EEUMHS: 19487.64 /27T, &tk
94.11%. N TFBETTEBUFGIS X A E, 2024 FRMIEBUF6IS R EEPEFLT . BLHX. AxRET. Fem. kxn
TFIHEER T, {555 2814 WIN 2832.01 1470 2625.21 42,75 2510.36 4470 2001.23 42,70 1547.17 4276801 1531.64 14, 7C .
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I 8 « 2024 SR JERITAL A M7 BURE RT3 B 00 (Bhiz: 1270

EREFIS BURF 5%

AR 1220.26
7 ELBURF 19487.64
A 20707.90

ORI IS SRS AR ATT BORERIT 648 W T fie it B ke R

NS5 S, AL E BUR 65 2 TR 5 BRI al i . BASRE, fEBUNRIS+, BT R
1£/5 2550.67 1476 THEUER 8047.49 1470 AZMFEARL K 1926.86 1270, =2 A &5 BURF 755 B 41K 60.48%.

K1 9 « 2024 SF R AL B BURFE R 55 RAGCHH HmfF oL (. 1270

154832 Hi B 1 2551 2024 £EJ&

PRI 2550.67
i 760.87
BB 8047.49
BB SN 1926.86
A BRI R 550.7
PR B AR5 1571.46
P97 DA AL 2 PRI 1174.17
AR 1704.96
Fott 2420.72

At 20707.90

GORIRIE:  IE A BESARYE 2 TF BORPRNA AL 48 W BUT $2 1 DR} B

RS TRAA T, 25 BEftHE, 2024 R LA BUR 5 RN 21819.60 1476, % 2023 RN 2760.00 1476, #HRE 2024
RIS, b BUF U 430 SR R 5155 BN 20707.90 1278, BEARSSBRAIG A 1111.70 1278, RIAAE — & i fh % 25 8 .

B 10 « LB BURGIS IRAIE L CRAL: 27T

WA 2022 £EJ& 2023 4FJi 2024 £EJ&
BUR 45 BRAR 17159.10 19059.60 21819.60
e —ffiss 7453.84 7322.44 7718.44
L Ii55 9705.26 11737.16 14101.16
BORPIIR: 1062 (5 AR A7 o RHRI AL 48 T BT B e B

SR  TEABOR 55 UBERFEN G . L BON (05 B T (RBAHEAE B RO RS BIERIALHE , T2 B R A
S L

75 BT R (R AL
2022—2024 4, WILEHLEA W )1 (HT7 256 WM )= — B A L FE RN A T+ BUR P IE & RN & TH+ B AR 43518
10564.24 12,56+ 11772.14 127581 11737.04 1255

MEAGT S I DA E, 2026—2027 4F, WHLA BB H BB 5550 N 1497.44 12500 1176.12 427G, 3324 T
2024 EJEIT 648 H T BUR R 55 A 7.23%F0 5.68%. 2026 —2027 4] 648 WO LA R JIA K.

BARE, 2026—2027 S AL A BURFSE PR IE IR K, 5 FEHBERFELIR1F B R B, HARSRATAE — & i il 2 1),
ARG SS AR, 2 BE Stk aE

NG A RALE LY
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RIHEIE XL 53 4

AR SR

2026 SEMALEBUF LWfE (ZHEH=0D (BURRRK “A#A:” ) 05 4 W6, KT, G HIR. IEAAE
T ABAR TR . AR AT & 1109 193.55 147T, B fidy, TEMTRAERREE LT .

K% 11 « AAtfeol CGRfL: 2o

RIFLIR RATHEE (270) IR (42 BARAF R
2026 LA U R R LIRS (B —2026 FEREHCEBUR L TGS (D 3.35 10 PR E 0 Bt A
2026 EIILE R ERE GG O\ —2026 FMILEBRFE TGS (Z+H—14D 25.68 15 FPEEAE U B — A
2026 EFILE R ERE GG LD —2026 FEMILEBFE TGRS (28D 51.31 20 BT E IR, B — ki A
2026 “EIILE R R LIRS (H) —2026 AEALE BUR IS (=D 1321 30 TR, B AR
it 193.55 - -
VORI Tk 2 23 AR ] 16 W B TR e A0

AR 23T AL & BT R 55 RO B2

AHAIF A HIE GFF, WARAT A 2T 2024 SRS BUF 7 BEESHERSS (20707.90 4278) (1 0.93%, HAATXHIAL
A BUT 655 A KR .

KRS TN D

YR W BUT R TR, ARG S Y, SE4 H Sl a0 I S 657 55 A% B 2 55 A5 40HE 1.63 15~1.97 f 2 i), 1%
53 5% G SRR NI B X S b B 1 A b A A S N R0 USRS, SRR AR T AR UL R B 05 S A7 S A R R A A S
SR, HSERTE YA SEIN A2 00 H e R H S BRI AR R B O, G b P A b S R LIS SE TR 5
B FEAE— 2 A e P o

B 12 « ABR S H Bt s oL (B fz. 1270
LGS ERER et TSR Xt RS AR S P IR B aixy

IR H 68 i3 B K DEREHRa TSR (ErFEAEE et T H E et REABBRBH (D
2026 R AL R AR £ TR (B

17.64 24.24 42.76 1.76
—2026 ER LB BURF B (D
2026 EHLE MR R R TS O\WD

151.13 217.92 428.56 1.97
—2026 EILE BOF B IS (Z—HD
2026 4EHLE R R R TS LD

204.91 360.16 659.98 1.83
—2026 FEALE BUF T HifFT: (28D
2026 “E LA m R R R R IS (D

615.60 1368.82 2234.46 1.63

—2026 “F AL BUF £ 6E (==
GORRRIE: 1L W BT 44

*E?Emﬂﬁ (2017) 89 53C, LTUTFFNS LM H BUAF A BUR R S B ON N 24 4% JEZ 00 H 6 I K & T I3 R 5
FHEH, LT T RAERINGRA S, A A X R I H s A SR A 6

AR S S AR [ TANBTF RS TE ST, 2024 4F, WAL BUR I & TR SBT3t 2 51 A
1878.59 1ZIGH 6162.09 127G, 23 B2 FAHLA 2 RAT RN 9.71 5401 31.84 £%, /A6 BUR I 3L SN X AL i 3 F A b
FREEw, AHUGTFR BRI BE B2 1 XU AR AR -
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BT ARE Gt WG B R 07 BUT 655 IR0 BL R A HE G55 254 5E 1 1

BRI AEARAR, 8 5E AR MG FI 08 AAA.
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Mtk 1 ERASFREERENX

e G H T BUR ARG SRR A=, 9K RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
FalH “-7 FFEITHOE, BRERESIMETASg, AA HE B HrTH “+7 o “-” Ko, FRonE A% gms s T
T AL

BAERERFTESRE T LS RE LM R S KA HE T, 15 S5t & BE S 7o OB MRz 0 s, HAHE
i (s S 90F G0 RIB LT R .

FARE R B RE IR £,

ER%% “X

AAA BEEGSHIRE SRR, AR AR FFHTIREM, L XU
AA FEES5 MIRE IR, ZARGETFHIEIEWA R, HLRERIK
A BEEGSREIIBOR, B o RAFIZTERIEN, S KGRI
BBB BEEMSRE)— B, RARGTIABLEIBOR, LM

BB BEEMSREIIRES, RAMGTIABLEIIK, BL MR

B BEEf55 I RE VBRI T R IV EAA 8, A ISR v
cce FEIEA55 MIRE SR T RAFINETFAI, 2 RS

cc HANRERLIL S5

C NN
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IRERVELR ZHE

HRYEAR R M EVE AN & BE PP IR A IR A =] (LR AR “BREBHE 7 ) A RS INE, BRE 5
ERAEA TR E FIVF SO RON A RREEEAT BREA VP, BREAVP O B R W BRER VP AN A E SER BR 1P 2o

AR A BUT BAZ RGBS BREAVF R BURNE B0 2R R SRR B0k . BR A TR RE IR R
EBUR BRI BAE P A R 2058 E AR5 VR 8O0 P 58 R R PP A

Ak G FPIRBL R ARG DL A A R, B A RTREXS ANt (57 45 F PR AR R S i (1 B
REFIR, AL W BT BRI 8RB 5 5345 I R AT R BTk

A BB R V) RER AL R L FPIRIL LR IEIL. AM L BB LA R E R, WA IA
HRAAL, B IR BEX AL 5 VR AR B K I, & S5 R AT L B &, et
BEAT 30T, P SEmA B RS VPR AS R, R ERERIP SR, JF R E BOR B SR M ZH TP R & R4 E
B A R PR R VP AR T AN 45 2R

Uil B s WA BUT AN RE N 3R BEERER PR BORE, BlGE LR B MUE AT & RIZ0E I A
W BEAE AT LA AR B TR
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