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GUEPF IrE GRAT)) S —RFISCIE. MR8 (CGTIEA 2024 R4 R FAN 448 SR EE DLAIRS ), b4 AL BURF B
BRaREEE, SEOREAFIEBUT G SRR A R, e “TEN 7 BN ERBECE, RZa P
AR PR SS, PRI FE TSGR, SR I, ARG R RS .
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S, WACEBUGE BB R, 5 S PEE NER MEUE B INEBO 4, I EEPAT RO RAF s 6 55 B R A
5, NBIEBURTERSS S SR T Rk

. MBRAD

T B

HErhEssAT g, 4. W, B BU2 5 SUTBURH. BT “BRSAT—RBUF—ZTE” J5N, AR, o S0 el s A7
MBS (TREEY KI5 T rb SRy I B ST R, T 48 9% B 4 DA 8 4 I BSOS S B el 48 ORT I, B8 EH 48 BURFAR AR
TR E, WRER, HAEVEME., &, BB TOIRSH) . B4R, S EHEL T, HaSuBEENER
WBGHATE R, — RS, O BUATEZO R, T B B B RS 1 2 gt ik .

(1) FREGHEHAERA R 5

e IR IR BL 1994 45 SIAT 1) 3 B i W 0 SRR D AR, BN 23 b SR BURFIL SE VRN - BB T7 BRURT [T 7€ Wi N
A R BN 537 BRSO . oy, e N AR SRAE, WA SR B A, T BB, I ERL, B HEEL
AT AA S R S B CBREENLBL. FrREL RN 4E A & MUy EDE WONERE LB, IR
THE B, SRR, RIEBL, B AL, EMEL, ENAERE, JERERL, PR SAEL REEL RbIER, AERIONGE dk
Sy N BAE AR AT EBAA AFEEL, b AR AFTREL, TS T 1 60%:40%[ L 4 5. 2016
5 HAHMTESOYR A, BERL M P R 58 1% 50%F 50%0 LBy, A AR i E AR B E R

(2) EBIXATEN

WAL R E A X R, IS0 RBURF RS PRI . iR AL A8 48 A A 448 i RS IR 4R
2022—2024 4E, L4 2> BIZRIE LA 4491.9 1475 5257.29 {4 TCH1 5549.6 1278, TALAE 315 E AN Fh RS S Al
A HE, 20222024 4 5 _ERA IR ELE X BIA 90.86%. 92.23%F1 82.41%. [KIRIE H 2024 FFLEHB KI5 E R &I
BURPEIE G TIEL, 2024 AT ACE BUR M3 4 TR EZGRNBIRON T 562.5 4270 i & e 50l [ 6 5 B8 S A+ o

K% 2 « B RS EGAMIRAE L G A2T0)

H 2022 4F 2023 4F 2024 4
—RAHSH: LEAMIR 4465.2 5232.68 4957.3
LRGP 383.7 383.7 383.7
2HER AN 4081.5 4849.0 4573.6
2.1 R RS ST 3597.0 4458.1 3968.2
2.2 LR AN 484.5 390.9 605.4
BURFEEESTE: EHANIRA 24.61 22.59 590.3
BEREALEWE: LA 2.09 2.02 2.0

&t 4491.9 5257.29 5549.6

U HNFTEL
& BHE MRS ATF ORI 12 W U T R L BOR A 2

SE, ITALE R B A X B G R, E RGN P RBUG SCRE R, X T X 5 R KA BOR A SETHE B
R -

b5 T B 15

PRI AL 28 A AN 48 WO S A TFBERE, 0648 4 OB/ S S o 1 B — A SO /S vt B2
SN/ ST E AT AL BN SC T

ERTRRE | 8
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China Lianhe Credit Rating Co.,Ltd.

B 3« LA W BUCC R S L. CRAL: 278)

BiH 2022 48 2023 48 2024 48
— AN ST 11308.90 12826.45 12684.82
BURF PR SN St 5655.82 6303.40 6162.09
EA BAZE WA T 32.55 28.32 42.04
BB it 16997.27 19158.17 18888.95
— AT S W S 11308.90 12826.45 12684.82
BUR P45 Rt 5655.82 6303.40 6162.09
B AL E A 32.55 28.32 42.04
WAL H R 16997.27 19158.17 18888.95

e R & TNFTE
U5 : I BEAE AR A T BORHRINA 648 W B0 T R 4 Bk 4 2

MBNEERI KT, 2022—2024 4, I JLB TABURNII LL— B A LTI N T, — A JETREUN S8t HAE I b8 T BN &
T & ERIHE 66%. 2024 4, AL TABURN BT, —BAETERN ST, BUFHEE SR BT FEE B AL ERN L
T E AR 67.15% 32.62%H1 0.22%. 2024 AR 6 — A FEFE YN /GDP 5 9.07%.

K% 4 « b BN BB CRAL: A28

TiH 2022 4 2023 4 2024 £

L—BRARTBIIA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
LL—BAFETERA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
111 BN 2242.89 2578.11 2551.16
L1.24EBN 1813.41 1708.50 1759.70
1.2 BN 4465.2 5232.68 49573
13— 984.4 1341.8 873.2
14 FAEGR 516.5 615.23 1291.2
(RPN & 561.3 781.36 761.6
L6 AN TS A 1 H 4 723.5 568.74 490.6
L7 AR B — M AR A R I R 0 R 4 AR A 1.7 0.01 0.0
2 BRSO Bt (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2L BURHERE S IR 2018.13 223027 1878.59
orp BT S A RO 172035 1912.13 1583.76
ZEREAT TN 25.79 23.82 2291

2.2, BN 2461 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, AL 853.19 904.67 898.79
25 M A BB I AR AR 3.89 0.16 21.63
2.6 ANFE 4 162.27 285.87 323.61
SEABRAZERALT 32.55 28.32 42.04
4 LRSS ETT 6391.99 6893.84 7496.87
4.1 MR EE GO 3825.84 4039.12 4402.62
42 LEgER 2536.14 2854.72 3094.25
B R (1+2+3) 16997.27 19158.17 18888.95

W BERIE A
R e B ARG A T BORL AN AL 48 WA BUT B B} B

ERTRIRE | 9
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M EERIRE, 2024 45, WAELAMECCHE BRI, B —BALWE LB AT, 2024 F— A LTS H
Bt N 67.15%.

IS S LE , 2022 —2024 4EIMJL B I EUS SF4T . 2024 4, A4S — AR A TETREAE A S5 4 884.1 1270, BURFIFE4E T
FAERLE R 1191.77 4270 W ALB BT 52 B Il R AT, A 3R EE T K3t S g R R AN RAE VG K RESEER &

(D) —BAXEFEWER

2022—2024 £, J[dbE — M AFLTRE N L1120 B4 11308.90 1470 12826.45 4 TCAN 12684.82 1270 FHovb, b —M a3t
TN 518 4056.30 1270 4286.60 {ZTCHT 4310.85 1270, 5S4 HAME AL, WALE — B A FL TR NS 2 [ 4T Lt
KT, 2024 FIRNHUBA, T4 [E 26 9 7. 2024 4, J[dbE — A FLTE L BN 4957.3 1278, — M5 URN 873.2 1278, [A
LL3 B Fr R B

b — A FE TR IBISOIRN AN T, AR REEE R . A TERL. BB HIBE RIS, 2022—2024 FRLIIL
A58 55.29%. 60.14%F1 59.18%. AL FEFRAN FEH L TN . BEAFE (5= AR A7EE LR 2k
AT BRI R, 2022 —2024 SFFEFLR 539008 1813.41 147G 1708.50 1ZIGHT 1759.70 14.7C

2022—2024 4E, WAL —BALTIE L HEFEE K. WMRRE, 2022—2024 4, b8 — A LTHE L HHE L H. #
SARBERIGM S . RMKSCH . IS A X SCH . TAERE L H M — R ARG SCHAE; R, LlRRNTECH S — AL
HYHATHEED NN 76.71%. 74.93%H1 71.04%. 2024 4, JAJbE— BN FEFE S H A Hofth 7 R B O TR 8 K 2 R o S5 B
VA RN SESTH (794.48 42.50) SINPTEL.

2022—2024 4F, WALEMEEASER (AT /—BAFETRR T H) 25518 43.59%. 44.62%F1 41.74%.

K% 5 « ITdbE — BUA TR SO ST Mg L (BAAL: 42T

TiH 2022 4¢ 2023 4¢ 2024 4

FHEXH:
— AR 882.71 871.59 833.24
AR 439.54 455.70 436.02
HE 1771.15 1807.51 1828.84
BREEHARSH 118.13 131.04 147.24
A E S 142.15 130.39 118.52
TREIMR S H 318.63 320.60 245.05
th & R A S 1617.71 1691.14 1796.19
PR RS H 925.30 929.84 821.28
PRI H 872.14 928.51 1085.00
WL AEIX T H 1069.33 969.64 971.39
Pl pa 286.81 355.43 297.61
3 ORBR S 204.61 249.56 225.88
PHREHR Tk 5 BZE 163.68 168.20 154.40
H AR BRI A RS 119.34 149.11 159.70
45 A4 B3 H 214.32 227.00 243.98
Hofth s 160.09 220.96 962.38

—BARTHE AT 9305.64 9606.21 10326.72
i S 94.3 205.70 93.0
ST IEA S 579.1 900.60 460.5
LA R T T A4 714.7 550.30 607.7
Freefi B — R A RS 0.00 0.01 0.0
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China Lianhe Credit Rating Co.,Ltd.

HiH 2022 4% 2023 48 2024 4F
RELER 615.2 1291.23 884.1
W B4 0.00 272.4 312.8
—RAITHE ST ET 11308.90 12826.45 12684.82

T LS ARG R FE BRSNS B RSO BRSO S L R B SRS 20 BE RIS HNATEL
ORISR : A TS AR A T ORI 128 T BT 42 A1k 9 h) A

TRAE (GCTFdbE 2025 SETEHATIHHA 2026 FEFHEE R LD, 2025 FidbE — B ALTE RN 4398.57 1278, [FILLE
K 2.0%; —MAILTE S 10243.59 1276, [FIELIEK: 7.2% (Gl B XE ez, 85 E i W& — Ik E 2.

RAAE, ILERMILE — B A LR RS K, SR T4 E b B ERION b7 B — 8 — A LT S KA
PREE AN e RAE N E . WAEE — A JETRE IS ST B N O IR S s o

(2) BUFHEESFEBCIENR

2022—2024 £, LA BUFHERE S U BTN 5655.82 1276 6303.40 12781 6162.1 1276, W = BRIE T BUR M 5 4

N (FEHES LA AU LRI D LRSI Hdr, EE BB RN 308 1720.35 1276 1912.13 1276
1 1583.76 1.7

2024 4, JILE BUMN RSSO AT 3385.23 4270, DA A AL AR AR SR SCH A LA S o, FEAR SCHE Vi FELEL A 4k

LRSI E 2 2 IS W X SOE T I N SISO B35 AT B DU AN SO &%, SR AR 1191.77 4478, BUR
PEIE G TSP R /78, PR SR

B 6 o WAL BUN I8 S S i B oL (CBRL: 4270

TiH 2022 £ 2023 4 2024 ££
A A FAS AR AH R S H 1293.38 1381.27 1168.53
I 39.44 39.22 44.85
HoAth 2 th 2557.57 2504.66 2171.85
BUR R & A 3890.39 3925.15 3385.23
R IEA L H 484.60 849.24 1017.52
W H R4S 376.00 608.58 561.18
e RS 0.00 0.00 0.00
P2 B e DU 45 0.16 21.63 6.40
GEEE AR 904.67 898.79 1191.77
BUFHEE T BT 5655.82 6303.40 6162.09
S ELE G A G g R IR AR R B SR S . R AR S R 5, 2. RE A& LA

CE BRI AT BEK

TG W BT L W R
RYE (LT Ab4 2025 FETEHATHE LA 2026 SETH R D, 2025 SEA Jb 4 BUR M IE & RN 1840.66 1278, AL
TR 2.0%; BUFMHER SIS ST H 3912.71 1270, FEEEK 15.6%.

SAE, WACEBUN PR S B T AR A A AL LR USN D9l IE A UM PR SN B ORI, B e T AT
750 A SN SEBI P A — RE B

(3) EFERAFLEMHEUCIHIL

2022 —2024 4, b EA RARLEWN BT 0508 32.55 127 28.32 {4 70H 42.04 12.7C, BN ST ELER /N . 2024
F, MIbEEEREALE MEFELLE S 9.47 147G,

(4) RRKREE

MRS CRTIE 2025 SEFEHATIEILA 2026 FHUEFHEKHRE D, 2026 G 1LH — B AIEHE N TUY H b5y 4486.6 12
76 (IR 2% A7), — M AT S 9879.8 1470, BUMF RGN T e HF 2249.7 127G
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China Lianhe Credit Rating Co.,Ltd.

SAE, WAL AP EE K, FEAE AT RlKCr; BRSO LA, EA i A AU RN
DAL BUR RS GO IR B BRI, ROk b Lbsdk B 32 5 1™ T 3 4745 A 6 L BRI BOK

75 RmSRR

e AR 5 R

2022—2024 4F, JILEBUR 7SS FFSE K, 2024 48N 20707.90 1270, Hrh, —M54S 7435.05 147T, 15 35.90%; EIi
4% 13272.85 127G, 15 64.10%.

B 7« WAEEBUN IS DL (R 27D

WiH 2022 4EJ 2023 4EJE 2024 4EJR
H 5 BUR RS 15748.59 18427.40 20707.90
Ho: —fss 6408.90 6946.99 7435.05
LI 5 9339.70 11480.41 13272.85
e RBERNE
VORISR : 1962 VA2 A A FF VMRN8 T T 4R B v e e 3

B BB RS S5 E, 2024 FIRF LB BUR AR5 N 122026 1275, 15 5.89%; T EEUF75S 19487.64 1276, (SEK
94.11%. N TRETTEBUFGS X HAMAE, 2024 FRM BB FEEPERF LT BELHX. ARET. FEm. kx
THAIHE R T, {5745 4805 o 2832.01 1275 2625.21 4475 2510.36 4475 2001.23 4470 1547.17 A2 70AH0 1531.64 147C.

B3 8 « 2024 fEJKIMT LB MO BURF G5 ol (B fr: 12o0)

B X S BURH# %

B 1220.26
i BB 19487.64
&t 20707.90

VORI THe A LA LA A TF VR AT {64 W BT A1t Wk B

MRS F R WE, WALEBUR RS EEEH T RE A5 B AAS @ mwik. BAkE, HEUNFS+, BT REE
{£)55 2550.67 1276 TR 8047.49 1270 IR 1926.86 1270, =T &5 BURF 155 B 41K 60.48%.

K 9 « 2024 FE I AL BUR LR 55 RAGC M B A EOL CRAL: 4270

45 H B 1281 2024 4R

TR 2550.67
i 760.87
B ¥ 8047.49
2B AR 1926.86
A S IRV S R g 550.7
TR K B AR it 2 1571.46
B2y LA AL 2 PRI 1174.17
AR 1704.96
Fotl 2420.72

Fit 20707.90

VORI : 6 2 V15 R A TFJ0RHAIT AL 48 T BT (7 B

R4 BRAT T, 4 E & BeittiE, 2024 LA BUR 5 IRAICA 21819.60 127G, #2023 4FJIIHEMN 2760.00 1270, #Z 2024
R, WALE BUR 7B 218 TR 55 5808 20707.90 1276, BEAGSSIRAI M 4% 1111.70 1250, RIABAE —E R 25 H .

ERERIRE | 12
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China Lianhe Credit Rating Co.,Ltd.

@ BEZEETERABERAT

B2 10 « LB BURGIS RGO CRAL: 270

BiH 2022 4EJiE 2023 4EJE 2024 4E B
BURS %5 FRAT 17159.10 19059.60 21819.60
o —fefiss 7453.84 7322.44 7718 .44
LI 55 9705.26 11737.16 14101.16
VORI 66 25 V2 05 MBS 20 JF ORRTIAT AL 48 T B kel

S, AL BUR 655 MU RS o TR BUR 57 55 1 B T DR A 5 T U BN A RE Ak Wit , 7T 408 BURF AR K ATY
A e R A

77 BT =15 RE

20222024 4, WALRLEEW T GUTEREM 1= — B ASTE NN G T+ BURF PR SN G T+ RGN 2500
10564.24 {27 11772.14 {Z7CH1 11737.04 {Z7C.

MBI S5 AR AR, 2026—2027 4F, Jildb48 s B0 1 B BRBUM 15 55 43 N 1497.44 {2 78R 1176.12 27T, 7324 T
2024 I A4S 15 BUR 7 25 R4 7.23%F0 5.68%. 2026 —2027 fEi 4648 BUM S 241 R A K.

SEE, 2026 —2027 FHACEBUFEH EEGUE JIA K, 2558 H BRSPS BORIUBE 9 _EZikh iy, HARSKRAA — 7€ Rl Bt =5[],
RS WIS, A2 BTRE S5 -

. RSIEIEXEE 5

AL UESHER

2026 AL EBUF L (LD (BURRIAR “AMLm6" O MUAT IS 60.00 1278, WIBROY 30 48, ARE4ATR
= BIHE - RAEEIE AR G AL IR SR G T ok D i AF BN R TUH .

AL GUE &3 T AL & B R S B 82

AL TR AR 5155, URAT HUBAE 25 T 2024 SRR LA BURN A 218 56T (20707.90 1278) 19 0.29%, HERATH
AL BUR 5 55 MU 2 /DN o

AHAE BUE SIS EE N S

AL I 5 25 A2 5 4 I BCER T T N BURH S B 4 TP . 2024 4F, S04 U P 35 4 T B U\ FHBURT 1 B 4 U\ it 4y
A 1878.59 12701 6162.09 127C, 43 MM 24T ARAE W55 K AT AR 31.31 581 102.70 15, 113648 BUR L G IR B 1% A 3
LI F I RFRAR AR &, AL TGS 2 A e A28 B RS AR

I\, TERER

FEFRIACE B B BRI BUR BRI BL AL IR R R T ISR G VP, B BAE DN AL 07
FUHIAREEIE I KSR, B E AL U627 (1015 0N AAA.

AR AL LI

ERTRRE | 13
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China Lianhe Credit Rating Co.,Ltd.

Mg ERZEREERSTNX
BB G H T BUR E ARG IR G SRR A=k, 95K RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= ollE

HTH] -7 FESEATROE, FoREHESIR IR T AES: AA B2 B GO “+7 8“7 FESEATION, RoRE R gE Tk
RT AR,

B AG AT 5 AR TR SOE QMR A R AR HER (5 SRt B B T PP RIB LR IZ D =, (HAHE
EREIEL IS 3es SO S EA[LI =

BARERBCEMNE TR

SR HX
AAA BEERSHIRE SRR, AR AT FFHTIHEM, L XU
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRUSRIT
A BERRIS REIVEGR, BLO MGG R, SRR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 X —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BL MR
B BEIE55 MIRE AT BRI T RAF IV FFAEE, 2 AR
ccc FEIEA55 MIRE SR T RAFINETFAI, 2 RS
cc HANRERLIL S

¢ AReEEE M S
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China Lianhe Credit Rating Co.,Ltd.

IREFIFR = HE

ARG I RN £ V8 (VPR IR A T LR IR “BRAE G ) Al W, et ¥
A PR T U5 P VAT SO P R T B VP, BRI VP20 L0 B VP SRS B
PR

T TP ST 5 W 2 B VPSR VRS B8 TR SRR OIS YOk, B Ay B (B el
BB RAIZHCIPY & FIAE £ A U0 ST RO A S8 B P A

A48 2P DR B 0 2 KA, SR P R A 0 % S0 P VP A ks
(KR, T2 BT LS R A B A e

B A VR VISV PRI SR SR SN BETR BB A & TR B, IR
PUAT KA, S TP R A0 S5 2 PP A RS (RS 62 (2 A7 5 92
A, RIHEATANHT, ARSCH SRS A SR R PP VRL S, RS R O R AT
Pt 4 S S BB B PR 5 25

A LT R i R B BRI WP VY, B BLML U « O VRS P E AL
B £ VT LA £ L SR P21
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