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R A 4EER C AR EEAESE | A SR, WS T PEG K, (AR WAT PR R
FERE R BRI PR R R, TV AFIE K= H1, 2022—2024 4E, AbE 2 BISLEL 4 EE DAL INME 14675.3 1476 13968.7 44
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FihaRaEH, SHEOREAEBUT G SRR A R, e “TEN” BN ERBECE, RZa P
AR PR SS, MEPBEI RIS E R, SR I, AR R RS .

&=
SR, WACEBUGE RE W R, (5 SR LN TR MEUE BNEBON &, Sl BEHAT RSO0 R AF s (5055 B A
SEE, NBIEBUMNPE 6T RS AL 15 DR
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. WBRA

T B

HarrpE s, & Wiy B 82 5 ZATBUAN . i+ “ERSAT—ZBUF—ZE " JEN, AR, A E B AT
FLRIABUAR] . (T KI5 T SR 7 W BUR TS, T8 G 8% A8 LA G100 IBOUSC SV Bl EH 48 BURF B, B30 ER 48 UL
TRMEGRE, WAEE, HAEWBONR . R BB A THE . HEWE. G5 EHS M, HERVBEEN R
WABCHAT . — TS, MO BURAT B R, OO 1 R T () 2 T K

(1) FREHIEE RIS

Hh o ST G SO R 53 BL 1994 45 ST 1) 43 o il I R R AA R R R0 - BRSO 43 S SR BROURT [ s O« b 7 IBRORT [ s WO
A b JUBURT 5 M7 BURF SR EON o ok, e ] e WO NS R, ORIV BRI, B, AW E R, Rk, mREL.
AT A SRR AR R BN B CELEREDLAL. TSRl RUEAR T4 @B S Hhoy [ e OB ENLBL, i
THE B, AT R, RIEBL, AL, MR, EIAERL, JERERL, PR SREL, BB LI, JEBIONGE: ok
57 SN AL TR A AFT AR, Hrh TR BRI A BT BL, o S5 5 4% 60%:40% 1 Ll 43 %0 2016
5 AT E SO AU, BER R 5483 50%M1 50% EL 14 52, TTA6 A8 AR R LA AR B A R

(2) BBIAHHER

WALB ARy b E A X B AT, T 3RAF 00 h RBUR RS PRI TSR o AR LA 8 AR AR i G DI 4
2022—2024 4E, L4 2> BIZRAE EFAMBIN 4491.9 1475 525729 L TCH 5549.6 1275, AL 315 LA th i #2 S04l
A HE, 2022—2024 4F 5 _E AN EL B 22BN 90.86%. 92.23%A11 82.41%. [KIFRIE [ 2024 ALK W47 E iR &5
BURF TSGR, 2024 AEIAALAE BUR MR & TR AN 562.5 4270 At K S i B 6 48 34+ -

K% 2 « B RS EGAMIRATE L CRRAL: A28

H 2022 4F 2023 £ 2024 £
—RAIETS: AR 4465.2 5232.68 4957.3
LIRIEHEIN 383.7 383.7 383.7
2HER AN 4081.5 4849.0 4573.6
2.1 R RS ST 3597.0 4458.1 3968.2
2.2 LR AN 484.5 390.9 605.4
BURFEEESTE: EHANIRA 24.61 22.59 590.3
BEREALEWE: LA 2.09 2.02 2.0

a1t 4491.9 5257.29 5549.6

e BERNE A
g ST TS AR AT BORAT AL 2 W BUT SR SR} R

SAE, WACE R E R X SR, EREGAR I T RBUG SRR, X T DR S KR BN ST B
BB o

075 T B 15
TRYEIT L8 B ARG AN AR W BUR AT R, IR AR BUN /32 S E BB ARG — M A LTS BT BUf AL
SN/ BT RTE A ARG BN/ AT

B3 3 « LA W BUSG R G CRAL: 278)

mH 2022 £ 2023 £ 2024 5
—RAITEAN ST 11308.90 12826.45 12684.82
BURF R SN ST 5655.82 6303.40 6162.09
FEAH BAZERAN ST 32.55 28.32 42.04
BN 3t 16997.27 19158.17 18888.95
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IR AT S ST 11308.90 12826.45 12684.82
BURFPERE G 3 T 5655.82 6303.40 6162.09
A BARZE IR Bt 32.55 2832 42.04
B H it 16997.27 19158.17 18888.95

FFBEARL R IE 44 I BT Y

MU GERI KT, 2022—2024 4F, [dbE MBI A — B A FLTEWRAN N E, —BAFLFE RN SRR LA Bl &
TH ) & ERIEI 66%. 2024 4, AL TABURN BT, —BALTERN S, BUFHEEERN BT FEE AL ERAN L
A9 67.15%. 32.62%1 0.22%. 2024 4FidbE — A HLTHE SN /GDP N 9.07%.

KR 4 « LA RV BULNBIHER CRAL: 270

iE 2022 4 2023 4 2024 &£
1L—RATEIMA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
L1 —RALTEIRA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
111 BN 2242.89 2578.11 2551.16
L1.2 4R 1813.41 1708.50 1759.70
1.2 BN 4465.2 5232.68 49573
13— 984.4 1341.8 873.2
14, FARgR 516.5 615.23 1291.2
L5 N 561.3 781.36 761.6
L6 AN TSR i A 4 723.5 568.74 490.6
L7 SR E R — e LR L E G TR & LEg R 1.7 0.01 0.0
2B RSN Bt (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2. L BUR RS IR 2018.13 2230.27 1878.59
Horfre [EAT A A EIRON 1720.35 1912.13 1583.76
ZEREAT TN 25.79 23.82 2291
2.2, BN 2461 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, bAEGEE 853.19 904.67 898.79
25 f G BH LW LR 3.89 0.16 21.63
2.6. AN 162.27 285.87 323.61
3. EARAZE RN LT 3255 28.32 42.04
4 LRGSO BT 6391.99 6893.84 7496.87
4.1t R EE SN 3825.84 4039.12 4402.62
4.2 FAELER 2536.14 2854.72 3094.25
BT (1+2+3) 16997.27 19158.17 18888.95
VE: RBZERIUAE T ATE
B BEG w DTGRP 8 BT B o R

M HEERIRE, 2024 45, WALEMEC BB FREE TR, B BALTE L HEATHATE, 2024 F— A LT ST H
Bt N 67.15%.

ISP HE I A, 2022—2024 b E MBS ST, 2024 4, WdbE — A LTRSS 4 884.1 1270, BUMNIEIESETH
HERLER 1191.77 {070, WAL W BTE 2R 0L R IF, BRI T &5 o gk BN RAEE KRS & .
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() —BALTEWZFR

2022—2024 4F, JdbE — A LTRE N ST 708 11308.90 1270 12826.45 127G 12684.82 1250 Herpr, Jldb4 — a3t
TN 518 4056.30 1270 4286.60 {ZTCH1 4310.85 1270, 5S4 EAME AL, WALE — B A FL TR BNAE 2 [ 4T Lt
KT, 2024 FUIRNHUBA, T4 [E 26 9 7. 2024 4, JfdbE — A FLTSE L BN 4957.3 1278, — 55U 873.2 1278, [A)
LLI B Fr R B .

b — A FETRE N BN N T, AR E R . A TERL. B HIBE RIS, 2022—2024 FRLIIL
A58 55.29%. 60.14%F1 59.18%. AL FEFRAN FEH L TN . EAFE (G5 AR A7EE LR 2k
AT BRI R, 2022 —2024 SFEFEFLR 539008 1813.41 147G 1708.50 1ZIGAT 1759.70 147C

2022—2024 4, JIbE — AT LRSI . MMECEE, 2022—2024 4, b — A HE S H U E S H#
SRR S . RO B2 XS BAR S R e A SRR S S o T B, BN A A SE TR
ST H AT LLE TN 76.71% 74.93%F1 71.04%. 2024 £, 48— WA FETRR 2 H A oAt =7 S R b ORIE 3 K 32 B R e 2 By
VBN A (794.48 1270) BN

2022—2024 4F, WALEAMEES R (—RAFETERN/— A FETE T H) 255108 43.59%. 44.62%F1 41.74%.

K12 5« JTdbE — AR SO SR O (A 20T

TiH 2022 4¢ 2023 4 2024 4

FECH:
— IR AR S 882.71 871.59 833.24
A 439.54 455.70 436.02
HE 1771.15 1807.51 1828.84
BREHARS 118.13 131.04 147.24
AR E S 142.15 130.39 118.52
T REH RS 318.63 320.60 245.05
o RER AT S H 1617.71 1691.14 1796.19
PA RS H 925.30 929.84 821.28
PRI 872.14 928.51 1085.00
WX 1069.33 969.64 971.39
2B S 286.81 355.43 297.61
3 ORBR S 204.61 249.56 225.88
PHREIR Tk 5 BZE 163.68 168.20 154.40
H AR BRI SRS 119.34 149.11 159.70
51T R 21432 227.00 243.98
HoAth ST 160.09 220.96 962.38

—IRAFHH WA 9305.64 9606.21 10326.72
g S 943 205.70 93.0
5B A 579.1 900.60 460.5
ZHE A FE T A4 714.7 550.30 607.7
FERE i B e — MR A RS 0.00 0.01 0.0
ERLER 615.2 1291.23 884.1
W B 0.00 272.4 312.8

—IRAFLHHE T E 11308.90 12826.45 12684.82
VE: 1IN AR K E DA RN A IS H . EPSEH . BRGSO 2. R AN AT
BORLACE: 06 25 B (5 MU 20 TF ORLRTIAT AL 4 I BT $i 0t e

R¥E COTmdbs 2025 EMEHATH A 2026 FHHEEFRE D, 2025 4, IbE — A LHE N 586K 4398.57 147G,
[ EL3E K 2.0%; T dbE — A SR S 58 ik 10243.59 1276, FIHIEK 7.2% (BB LESZ X2 HAME . 8K B 652 1% —IK
PERZD.

BRE, ILERMIEE — B A LR NS, SR T 4 E b B EBIOSON & e — 8 — A SRR S KL
PREE A RAE N F . WAEE — A JETRE USSR Nh 0 O FE B s o

ERERIRE | 10

’,
’

AR\ Y

7 //’;"

4

/ s

~
Q
-

[



@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

(2) BUFHEEETE RS H I

2022—2024 4F, LA BUFTEIE SN ST 510N 5655.82 1278 6303.40 12751 6162.1 4275, WO\ =I5 T B M e 4 U
AN (EE W EA S AR 8D MBSO b, EAE R HE B LRSS 308 1720.35 1276 1912.13 {476
1 1583.76 12.7C

2024 4, VLA BUN RSSO H AT 3385.23 4270, DA A AR AEAR OGS A AR ST 2 3, AR SV B EL AR 4R
TR B 2 IS A X SOE T I N SIS 5 AT B0 DU AN SO A%, SR 454 1191.77 4478, BU
VESRE S TR AT RE 150, PR TE R,

K% 6 « LA BUTPERE & SO BT RIE L CRAL: f270)

iE 2022 £ 2023 4 2024 ££
A A A AR AR 5 S H 1293.38 1381.27 1168.53
A S 39.44 39.22 44.85
HoAth 2 th 2557.57 2504.66 2171.85
BUFtE &S AT 3890.39 3925.15 3385.23
R A S 484.60 849.24 1017.52
W H R 376.00 608.58 561.18
i B 0.00 0.00 0.00
FPEEfoi B i L B4 & 0.16 21.63 6.40
GEEE AR 904.67 898.79 1191.77
BUR R &S B 5655.82 6303.40 6162.09
Tee 1 A R A MR AR A e RS . TR RS T e RO S . PR A e R th A 2. R R U I
VORIKCIE: 66 2 V03 HUE A TF H0 R AL 4 I BT 4R 0 k) B

RYE (GeFdbE 2025 SETFEPAT I 2026 FEFHERMHED), 2025 4, ILE BURFEIE L TIE RN FE K 1840.66 12
JG, AR 2.0%; b8 BUF RS TE S H 3912.71 1276, FRIEK 15.6%.

ST, A BUR RS S TR AR A A AU AR i e BURFPEJE S RO B 3 ORI, 53t 4T
1K S SON SEBI P A — B S

(3) HAERALERERIHFRL

2022—2024 F, WILE EA FEARLEWRN BT 3N 32.55 1278 28.32 1 76H1 42.04 1276, &M BN S iHIELEIR /N, 2024
&, WALEEE BALE R ELRLE 4 947 14T,

(4) RRRHE

RAE (RFMIEE 2025 FEFEHAT B 2026 FEFEELZ ALY, 2026 £, WAtE — B ALTEWN T H i5 b 4486.6 12
JG, [AIEEIEK 2% 4 — A LTSS 9879.8 4270, b4 BURPESE S N ST 228k 2249.7 12.7€ .

S, WAL B AT S, A E AT RiKCr s BUR R ST DL, EA s A TR LR
DAL BUR R GO R B BRI, RSk bt Lh st B 32 55 1™ T 3747475 A 2R - L BUREE  BOK

AN UL

Bl s B tRs iR

2022—2024 4, LA BUF G5B S, 2024 42K A 20707.90 127G, Hrh, — 455 7435.05127C, & 35.90%; E I
5% 13272.85 1275, o 64.10%.
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B 7 « IACEBURGSS GO CRAL: 270D

HiH 2022 4EJEE 2023 4FJE 2024 4EJ8
T BRI 15748.59 18427.40 20707.90
o —fefiss 6408.90 6946.99 7435.05
LI 55 9339.70 11480.41 13272.85

VY 5 FHNFITEL
A VA5 MRS A FF UERVRNAT J6 48 I BUT $ (L 00 Rl 4 2

IR 55 G5 KK E, 2024 FJRFALE BURF A 55 1220.26 127G, & 5.89%; T EEUF#i%% 19487.64 127G, SEEA
94.11%. N\ FEBTEBURGIS X HAGE, 2024 FRMIEEBUF6IS FEEPEF LT, BLHX. ARETN. FEm. Kkxo
TIATHRERTE, (5554845 7K 2832.01 1276 2625.21 1276 2510.36 447G 2001.23 127G 1547.17 /.76 1531.64 147G

I 8 « 2024 SR JERITAL A M7 BURTE RIS (Fhz: 1270

ZR LI BUR %

BARY 1220.26
i BB 19487.64
At 20707.90

GORIRIE:  IE A BEEARYE 2 TF BORPANA AL 48 W BUT $2 1 DR} 5

M B, A8 BUF 655 32 B TR . THBUR WA @SR 3 E. BAAORE, TEBURGIS Y, FFREE
{£/55 2550.67 1476 THEUCERE 8047.49 1270 IR W 1926.86 1270, =2 &5 BURF 55 B 41K 60.48%.

B 9 » 2024 SR 1L A BURE G 55 RASCH SR TEL RO 278

e s adut dEE Sl 2024 4EJ%

PREEIEAE 55 2550.67
i 760.87
BB 8047.49
2B AR 1926.86
A BRI R 550.7
AR TR it 75 1571.46
BEyT LA AL 2 fR I 1174.17
HER 1704.96
Foth 2420.72

Fit 20707.90

BORERIR:  BCA BRI A TF BORMAI L4 T BT 2 Ak B} 4 2

fREBRATT I, £ E S BeittiE, 2024 A0 BURS 655 FRAICA 21819.60 127G, #2023 4RI 2760.00 1270, #Z 2024
EIR, TAEE BUR 7UA 218 ST 55 8808 20707.90 1276, BEGSSIRAM AR 1111.70 1250, RRAAE —E ah¥t =6 .

B 10 « LB BURGIS IRAIE L CRAL: 1270

8= 2022 £EJ& 2023 EJ& 2024 £EJ&
BURF % PR 17159.10 19059.60 21819.60
Horfr: —ffis% 7453.84 7322.44 7718.44
L5 9705.26 11737.16 14101.16

GORPIIR: Tk 5 o AR A T VR A L BT T O B 2
BRE, WAL BUR BT 95 MR R S0 1Ko IR BUR 655 1 B T ORB P55 . TH IO B A SRl Bt , A6 A48 BURF AR KA
AR B
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Bl it EATEtRaE

2022—2024 4, WILHLEA W )1 (HTT 556 WM 1= — B A LTI A T+ BUM P IE & RN & TF+ L ANBIIR Y 43518
10564.24 12,56 11772.14 12751 11737.04 1275

MBI S5 A AR, 2026—2027 4F, Ji[db4E s B0 M B HRBUM 15 55 430N 1497.44 {2 J0H1 1176.12 127C, 324 T
2024 4F I A6 15 BURF 17 55 S8 7.23%F1 5.68%. 2026 —2027 FE 4648 BURN S 24 E A K.

ST, 2026 —2027 FEAALEBUF &P GUL AR, 25 B8 HRERFEEIRAS BOCMBLR LA, HARKRAIA — € iRt Bt =318,
RS UG, 2 6TRE TR -

. RSEIEXEE S

AHEHHR

2026 LET LA BUMN FHRL B —BU6iZe (DU —2026 SR LA BUF —Bfize (LD (RURRIRR “AW6iZR" O BRI
104.81 1275, WMDY 10 4, BRREATE—IR, BIE —IRIEBHEA &, SFEE 516 M Ba BN BT AL 48 BUT — R 7

K& 11« RBTR SRR AEREL (A 1270

BB LR MEBHFRIHA WEAEBHERFER ST
2019 AF LA BURF — i e (D 2026/04/10 36.00
2016 LA BT — M fidE (UHD 2026/04/15 68.81
o 104.81
ORI 15625 {5 AL 18 A B TR U

B At mit A B R S8R
ARG R — B iR, HRAT S AL BURF 5 55 RS2 7N o

3 NS uE PP

R E K (2014) 43 SICUALME (2020) 43 530, HTBURN— BRI THRARaI A st H , BTSN
—EAITEE R, FERALTERNLGE . 2024 4, IWALE — A ILTRE BN — R A LTINS 0H53 7009 4310.85 12
TG 12684.82 1275, 43 BIM ST AWMG SR RAT B 41.13 581 121.03 fiF. A0 — B A FE BN R0 A G 25 1 CR b A P
MR LRAr VAl TG BURG A S5 (K 0 RE T M58, A 15155 BTN BB A2 1 A6 B MK o

TR

FEFRAACE LB B KT IITBUR G IRIL UL LA B IR B TSR VPG, BRE RAE VA6 21 A e
BRI ABEARAR, 852 AR HIME FI 908 AAA.

ARG EARAZE EYA )

ERTRRE | 13

NN 4Y

Sy o)

\>\



BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

itk 1 ERFRLERZX
Bt BB T BUR BRI GR(E AR A=W, 155 30R": AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA

[ = RVAS
9 Sy I

PRI -7 FFSHHMTROR, FOREHASREKT RS AA RE B FuIH “+7 5 “-7 fF5#Tion, RonfE A% & T L
& F AR

FAE SR SRR T WP QB MR I S AR HEY, 15 SR 40 = BMICR AR T PPN RIB ARz b1, (R
B e S G OB LI AT Re.

BARERREME LT R,

SR HX
AAA BEEA45 RS I3, SEARSZ ARG GrABE R0, L WAL
AA PEIEAR S HIRE SRR, ARG TR K, E2 KR
A BEBARS5RE VR, B S R ARIG A BRI, L MR
BBB BRI —i, ZARGFHREMBR, B R —H
BB BERA S5 RIS, ARG BRI BRI, B2 AR
B REIE A5 45 1 e BRI IRAR T RAF I DR ST, AR IR =
ccc T MRE IR PERI T RIF 2R DT HR B, B2 R
CC HANELLIEFT55
C RAEEEE 55
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IRERIFR = HE

MR AR R M EVE AR & BE PP IR A IR A =] (LU iR “BRGBHE 7 ) A RS INE, BRE 5
(R AEAI 5715 FIVE AT RON A RFSHEAT BREA VP, BRIV S BLAG R I BRBR VP AN A e S ER 1P 22 o

AR A BUT BAZ RGBS BREA VPR BURNE B0 2R R SRR BURE . BR A BB RE IR R
EBREOR MZAL VP& R L) € A B VRS RO A S IR BR V9 AT

Ak G B IRDL R ARG DL A R A R, B A R RN A I (527 45 F PP AR R S i (1 B
KT, AR BT BL B I R A B A5 RS A S Bkt

A BB R V) RER AL R L FPIRIL LR IG I AN E B LA HRE R, WA IA

HRAAL, B LR BEX AR5 VR0 AR B M R I, & SRS R AT L B &, et %
BEAT 30T, PR SEml B RS VPR AS R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408 ~
7

AL AR TR PR ER VSR T AN EE 2R

Uil B AE WA BUT AN RE N 3R BEERER PP BORE, B8 LR B MUE - AT & RIZ0E I A 1
FR A B A5 T DAL E B PP 2
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