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. WBRA

T B

HeETrhEsScAT g, A . B 8U2 5 TBUAR. T “ BT —HEUF —HIE” N, AR, o E SRt ST
TR BRI (FUEEE) Rl T rp S A7 A B WS SOV T4 5 8% A8 DA 2% 00 OISV el e 48 BURF AR, B30 48 BURF AR
THERE, WEER, HEMETRE . RE. BB, LOREM. RelE, GUFEESIm, hE 2B EZE %
WHEGHATE B . — M, 7 BURAT IR e, IO e S (R

(1 P REGFIEEBARI 2

Hh R SR BN 7 BL 1994 SR SAT (970 Bl W O BRI DR AR HE BN 20 Dy b S BURF I E SN« B T7 BUR I B YN
A SR BUG 577 BURFE O . b, p B E NSRBI, WAL BB BL, B, I ERL BB, MR
BAT A S A AR PSRRI CEFEEMBL . PRARE. FIEANS T R B 45 M7 R N AR E AL, I
FHEFIRG, SRR BB, BRIREL, BB MV, ENFERL, JAREBL BRI BB HHUEERL ARBURNSE; TRk
ST RN B ER . TR B AFTE B BB AR B, k5 HT7 % 60%:40% ) L 72 5. 2016
5 AT E SO ARG, SRR P RS E %L 50%A S0%HILLG] 705, AL EARBUR i E LB Sy (B

(2) BBSUTED

WAbAVE v E AR b X E AT, TIESRE R RBUFFER W . 5 (b4 2021 —2023 FEAH L4 L
RELTEM AR Y, 2021 —2023 4, b8 R3S AN 3963.6 1276 4491.9 {4 ICH1 5257.29 1270 AL A 55 Lt BY
PN RS AT F EE T, 2021—2023 4E 5 _E AR L E 43 7 89.58%. 90.86%F1 92.23%.

K% 2 « I E RS ERAMIRATE L G A2T0)

FOANA L1g .0

H 2021 ¢ 2022 ¢ 2023 4
—RRALTE: EEABIMN 3934.3 4465.2 5232.68
LIREHEHN 383.7 3837 383.7
2R AT 3550.6 4081.5 4849.0
2.1 R R AN 3170.6 3597.0 4458.1
2.2 B TR AT 380.0 484.5 390.9
BURFEZEEWA: Lo 24.5 24.61 22.59
BEEHEALEWH: LRI 4.8 2.09 2.02

&t 3963.6 4491.9 5257.29
E: R SN
Bkl S YA AR A TF ORI L4 I B T 4R 0 B b i

RARE, WALE N E AR X Bk, EERT AR RBUR ST 1R, T XI5 3 R0 BOS N ST TE i
AR .
075 T B 15
R4E Qi 2021—2023 FERGAAEEWBORED, WACE SR EBURON/S H AT EZEARE — A LTSRN/ BTt
BUR P FE SN/ S B R E A BRGNS ST
EIEE 3 o Wb BRI RIS B (AL A4o0)

=] 2021 4 2022 4F 2023 48
— A TN St 11049.50 11308.90 12826.45
BURF PR SN St 5445.44 5655.82 6303.40
EA BAZE RN T 57.07 32.55 28.32
BB 16552.01 16997.27 19158.17
—RAITE S St 11049.50 11308.90 12826.45
BURF P 4 5 5445.44 5655.82 6303.40
EEBALE LA 57.07 32.55 28.32
WA H S 16552.01 16997.27 19158.17
T SON i
4 VLR A T YRR G4 TR Y ) T
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MUCNEERRAE 2021 —2023 4, LS WU BL— e A SE TN N 3, — A FE TR e R b 8 I SN
THR S I 66%. 2023 &, ALEMBURA BT, — A FUERN ST BUFTERE SN ST A EA BEARZ B YN &

T E EE N 66.95%. 32.90%F1 0.15%. 2023 4ET L4 — A L FRE N /GDP N 9.75%.

KR 4 « LA RV BULNBTHEDR CRAL: 270

TiE 2021 £ 2022 4 2023 £
L—RAFTREWA B (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
L1 BAFTERA (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBRN 2735.73 2242.89 2578.11
1.1.2 3EBIRN 1431.90 1813.41 1708.50
1.2 EgAMIRON 3934.3 4465.2 5232.68
13— RSN 1131.6 984.4 1341.8
14 AR 407.9 516.5 615.23
15 NB 4 699.0 561.3 781.36
1.6. R N TSRS e I 1 5k 4 613.4 723.5 568.74
L7 el B — M s LA M e e e 4 AR R 95.7 1.7 0.01
2B R SRS (2.142.2+2.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LEUM MRS IO 2807.17 2018.13 2230.27
b EA BRI 2454.02 1720.35 1912.13
ZEREAT TN 39.86 25.79 23.82
2.2 EZAMIRN 245 24.61 22.59
2.3 BTN 2157.19 2593.74 2859.84
2.4, LA 328.90 853.19 904.67
2.5 16 B HE T FF_ EEAR 66.10 3.89 0.16
26 ANE S 61.60 162.27 285.87
3 EAERALE RN LI 57.07 3255 28.32
4 2RI S W ETT 6023.37 6391.99 6893.84
4.1 MR E SN 3771.76 3825.84 4039.12
42 AR 2251.60 2536.14 2854.72
HBURA B (1+2+3) 16552.03 16997.27 19158.17
Vi BRI & LT
VORIKCE: 562 VA5 R A TFH0RIAIAT AL 48 I BT 4R 0 B0 B

M EERIRE, 2021—2023 4, WAL WBGE H A THEEHEK, —BATE ST AT, 2023 &R A LB ST H
Bt N 66.95%.

USSR A, 2021 —2023 FiRdbE MBS T4, 2023 45, Jfdbd — A LTI FELR LS 4 1291.23 1276, BUftERES
TRE AL A 898.79 1270, ALE W BT SE s Il R 47, B R T &if it o g Bk BN RAEE KT RESEER & .

(1) —BAXEFEWZER

2021—2023 4E, 4L — A FETRE RN S5 54 11049.50 1276+ 11308.90 12 7CH1 12826.45 14,76, 2021 —2023 4E, L&
— A FETREUIN Y N 4167.62 1476 4056.30 14 TG 4286.60 1270, 54 E HALETIAREL, LA —MA LB BN 4 [E 40
T BIAKCE, 2023 SR T4 [F 25 9 AL, 2023 4, Vb BN 5257.29 12T, ALK 17.04%; —Mfss N
1341.8 1270, ALK 36.31%.

AL — R A SN AL N 3, 2021 —2023 AEFLBON &5 L4 3A 65.64% 55.29%F11 60.14% . FifiZ5 B O (1) 4= TH
HERE, A EARBLRENLBL . Ak AT SRR RLR N B AT E B AT AR . 2021 —2023 4, Jdb& BN 735
ERTERIRE | 9




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

N 2735.73 147G 2242.89 A2 70H1 2578.11 {2 0. AL RN EEHETN . EHEE CEF=) B2 RN [TEEN R
PR TR R, 2021 —2023 B B, 435108 1431.90 127G, 1813.41 127040 1708.50 1270, TR ETUAMEf &

IR AR KR

2021—2023 4E, WAbE —BALTIF R K. WA, 2021—2023 4F, JdbE— AT H D E L. #
SREEAEL S . RS BAERRE S . IS X A A RIS S e, 2023 A ERONT S AT 7198.23 12

JG, A S A 74.93%.

2021—2023 £, LB MBESAR (—BA
K25 by —

JiH

EEH:
R A SRS S
NI
HEs
FrEAROR S
SRR SRS
TREIAMR S
F S PRIEAT L S
DA AR
RMOKSH
W2 ALX S H
AL IS
55 PRI S
IR Tk A5 B3
E A BRI RS
o542
Hofth 2y

—IRAIEE S H A
AR RS
I A S
ZHES AR AT R
R B e — MR R A AR5
R GER
T B

AT H BT

NI BRSO (AL 27T

AP

2021 4

819.68
424.99
1628.81
112.64
127.08
351.65
1405.03
853.49
924.79
882.98
448.27
184.68
185.88
144.70
199.05
154.49
8848.21
89.8
819.3
774.0
1.7
516.5
0.00
11049.50

- RERNE AP

BN/ — B AFETRESCHD 705008 47.10%. 43.59%F01 44.62%.

2022 4 2023 4E
882.71 871.59
439.54 455.70
1771.15 1807.51
118.13 131.04
142.15 130.39
318.63 320.60
1617.71 1691.14
925.30 929.84
872.14 928.51
1069.33 969.64
286.81 355.43
204.61 249.56
163.68 168.20
119.34 149.11
214.32 227.00
160.09 220.96
9305.64 9606.21
94.3 205.70
579.1 900.60
714.7 550.30
0.00 0.01
615.2 1291.23
0.00 272.4
11308.90 12826.45

2024 4F, JALE —BAILTRE N BT 7E K 4310 1278, HE EAERIIHGC 0.5%; b8 — A LR SO 56k 10326 17T,

bbb ARG 7.5%.

SEE, EFERITACE — BA SRR, 2 AR AL T4 FE o B EBUOON G A — A SRS A A
TREEAISGE AN b — A A LTRSS TS _E A (K (R v o

(2) BURFHEETE RS HIL

2021—2023 4F, b4 BUFEIE SN S T4 T 5445.44 12,76 5655.82 42701 6303.40 1471 . 2023 4F, TdbE BUMN L4

N 2230.27 1276, [FLEHHK 10.5%.

2023 4, FALEBURTEREGSCH A TE 392515 270, DAEA s FIAL AR AR OGS AN Al S o A, RS Vi L 9 3
TRERERC B 2% ZHESC Y B AT B SO DU AR S S, SRASER 898.79 147T, WURPEIE G TS T-HTRE ok, T Moo K.
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B 6 « LA BUR RS & S AT s L (Bfiz: 42700

UiH 2021 4¢ 2022 4¢ 2023 4E

A s A LA SR S 1854.26 1293.38 1381.27
A BB S 57.34 39.44 39.22
Fofh 5z 1792.01 2557.57 2504.66

BUF RS H A 3703.61 3890.39 3925.15
4 IEA T H 412.71 484.60 849.24
W4 471.95 376.00 608.58
e RS 0.08 0.00 0.00
Rl B e G TR A AR 3.89 0.16 21.63
LEEE R4 853.19 904.67 898.79

BUF B ST BT 5445.44 5655.82 6303.40

S HEM S IR IR AL S O 2 S . R A R &L I 2. BE RN AR
A A8 T ST L T e

VE: L HAd S G A i et
BRI IS BHEARE ATT RO

2024 £, WAL EBUFTER ST B 1878.6 1470, H EERWI T 15.8%; Jdb&BUF MR & 7 1 3384.5 147G,
b R T B 13.8%.

AT, A BUR MR S TR AR A A IO i L4 BURFPE 2R S SO B 2 ORI, 53t ™ T2 e sl ot
BN

(3) HERALERERIHFL

2021—2023 4F, WAL EA BAZE W4 31 57.07 {476 32.55 1LTER 28.32 1476, HIAFLRON B I LLEAR /b . 2023
i, LR A R AL E T AR AL A 5.06 1L7C.

(4) RRBHE

TR LTI 2024 FEFEHATRE A 2025 FEIEERFED, 2025 4F, W8 — B ALHEWNTUHH b8 4396.3 12
JG, [AILLIEK 2% 4 — A LTSS 9573.7 4270, b8 BURPEIE &I N TS 28k 2401.9 127€.

S, AL AT BB, A AL T b BT BURERE SWSONTEE DLa . EA I BG RN
DA BURE R GO R i T HERUE ;s R SR L R L B0 32 21 5 M 7= T 3 sl . 3 PR 3R BHE K - L BUSE R

75 RmSERR

b0 75 B (55 1R

2021—2023 4F, JdbBBUN RS IBORBIEK, 2023 KN 18427.40 127G, Hrf, —HAES 6946.99 1270, 5 37.70%; L Ii
4% 11480.41 127G, & 62.30%.

B 7 « IACEBURSS GO CRAL: 278D

=) 2021 4EJiE 2022 4FJE 2023 428
T BUR 5% 13226.37 15748.59 18427.40
o —fefiss 5998.40 6408.90 6946.99
LI 55 7227.97 9339.70 11480.41

& | LN TEL
e A BHERAR A TT BORANRT L4 W BT R BER R R

BB 5 G5 MK E, 2023 FJRMILE BUNF A 555N 1136.29 1275, & 6.17%: TEBUFSS 17291.11 1276, SEA
93.83%. M NERTTEBUFGI S MIX A6 A, 2023 i b BUR 5 3 BB LT A ET . MELHX . (R i A HEHE T,
{755 5843 IR 2607.48 127G 2307.86 127G 2332.73 /27T 1749.34 14, 7CH1 1381.14 1275
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EIEE 8 « 2023 I db 8 M7 BURPE TS 1E Il (e 420D

ZR LI BUR %

BARY 1136.29
7 ELBURF 17291.11
A 18427.40

ORI IS BE AR ATT BORERIT 648 W T i ik B ke R

AT S5 B & E, AL A BUR 555 5 B TR o5 i 1. B RIS i8 . BACRE, (EBURFR S, TR 2 ¥ 2218.9
278, WK 7366.6 1270 358 1794.0 1278, =T HEUNF S BB 61.75%.

B 9 » 2023 SR LA BURFE 6 55 RASCH AL (RAL: 278D

et eS| 2023 4FJ%

P55 B 2218.9
i 795.0
15859774 7366.6
il 1794.0
EROSZNS 546.8
BMARF 2 B 1430.5
BEyTALR 1011.5
HEBRE 1538.5
oty 1725.6

At 18427.4
VORI I V(5 LA 24 T YORI A AL 4 WA B T3 0 )

RS BRAUTT I, 2 E % BesttiE, 2023 4R b8 BUR 5 5% FRAA 19059.60 1276, £ 2022 4RGN 1900.5 1276, #Z 2023 4
J6, AL BURF U BB TR R 5155 BN 18427.40 1275,  BEARSSPRATIN 4 632.20 1278, AR — & (a2 4] .

K 10 « AL EBUR G RAUE DL CAAL: 270

TiH 2021 4E)& 2022 4 2023 4EJ&
BURF % PR 14842.10 17159.10 19059.60
e —fBfiss 6975.84 7453.84 7322.44
L Ii55 7866.26 9705.26 11737.16
VORI 1062 o MR 2 TF O RIaTI6 45 W TR (Vb

SAE, AL BUR 65 MU AT o b BUR 51 55 1 B T ORI ps i i TG WM A, b BUR AR RA AT — 52 it
I]

pai
HE

b 77 B AT (R RE
2021 —2023 4F, WAL LEA M )1 (HT7 456 WM )= — B A L FE RN A T+ BUR P IE &N & TF+ B AR 43518
10933.59 1255+ 10564.24 12,7081 11772.14 12.5C.»

MEIHAGR S5 A A E, 2025—2026 4, b8 75 BE2IE R BHABUM 5745 508 1133.7 {270R1 1497.5 1278, A3 T
2023 4FJIE A H T BUM R 551 6.2%R0 8.1%. 2025—2026 E 648 BUMN£E 24 B TR K.

BARE, 2025—2026 FALEBUFETEGUE IAK, R H ARG R IR LA g, RKRAYE — & HIfkisE =6,
ARG S5 A ARAR, 2 RE TIA% 38

UR SR RAGE LI
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. RSEEXEE S

AHRETR

2025 LS BUN FFRR B T R (H ) —2025 FALEBUF R G (UHTHD  (BURRFR “AB600 ) kAT
BN 240.95 1278, WIKRON 15 4, RFREATR K, BRI EEE A . AHIGUSEAE BT S 8 0 £208 RIVKE B35/ ) i A
(K3 68 BURF & 5155

KR 11« ARG S SR (. 1270

PRI LR REBFH /TR | UEAAHRTIEEREEM
2022 L E BUE B LW CED —2022 IR B E TR (LU 202549 H 13 H 57.40
2022 AR ALE B FRLE LIS O\ —2022 FERHCEBUN LTS (5D 202549 H 13 H 5.82
2020 4E LA RAEF VL HFHSE (F—HD —2020 FEMILEBRFE IS (D 202549 H 15 H 12.10
2019 FEAILEMK L TiHES: (HHD —2019 FERALE BT L HiHES (D 202549 H 19 H 6.25
2019 4L A TR BEE L TS (SED —2019 M ALEBUFE B (758D 202549 H 19 H 0.39
2019 SR ILB WP AL TS (S8 —2019 FEMALEBUGE BifS (=18 202549 H 19 H 3.03
2018 AL R B BTz (=)D 202549 H 19 H 155.96
At 240.95

VORI I 45 {5 AL 180 WA B TR U 3

AR BRI 4 BT 55 55 B 201
ARG PR BHSE,  HOARAT I AL BUR 5 55 MU R I/

AR EGUET &L 11

A A5 T B2 AR % 4 vh WA SO D40 N JBURT PR ik 45 TR A8 B, DASBSUART 1k ik <5 UL SO NATE SR A A 53 00 AR A) 2 B B 4R U - 2023 47,
T A6 48 BURF I 3 4 TSN FEUR P 3L S N ST H 20 1A 2230.27 42761 6303.40 127G, 43 FIAH 24T ARG IR AT AR 9.26 {51
26.16 %, THACE BUR P EE SN S TH 0 ARG U PREEFERE = o

G A, LA BUR XA SIORA R R 3R, A ST RS PR BRI
I\, IR

TR AR R L5t B B KT 7 BUR 655 R 00 LA B BE ISR 61T A, R BHE U A Gl 231 A e
FEIE B RS ARAR, Bl A BT 15 TS50 AAA.
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Mk 1 EHSEREENRSX
A EAS T BUN FAERR 535 SRR N=ZFNWH, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= DL

FATH “-7 FEIHTHOE, RRERSIMIRTASS; AA KE B FTTH “+7 o “-” FFodTiil, FRonE S g s Tk
T AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

SR HX
AAA BEIETS5 MIRE MR, BEAARSZ AR FFABEIIE, LR R
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRURRIT
A RS RET VB0, B o RAFIZG A BRI, E 2 KSR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 e —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BLNE R
B BEIEF55 MIRE AT BRI T RAF IV FFIAEE, 2 AR
ccc S5 IIRE I BE A T RAF IR B RS, A A
cc BN RERLIL S

¢ AREEEM S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
B HUR EORMZRARVER B[R 20 7€ 1R AT PP 2 A KUY Y 58 BUR BR P4 T A

AL B 2 GEIRDL R ARSI DL AN A B RARAE,  BOR AR AT BER A W G005 FI VP4 AR O 1Y)
KT, AR BT BB R S R B A5 RS A S Bkt

A BB R V) RER AL R L FPIRIL LR IG O AN E A LA RS 2, WA IA
HORAAL, S BLAT REXS A GT0UE FIVF G AR O I, RS SHE AT D E I 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
AE B A R PR R VP A 75 A 4

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2
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