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o

¥
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China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

BAF BRSO, BRTEE DI E SR, e EEIT R DR I7 6155 Wl RS, S a5 2L
O, BEPURSIHIERRMEGS, MG AL B RGBT IR .

S, WACEBUGE BB R, 5 SR SRR MU BINE RO 4, I BEPAT RO RAF s £ 55 BRI R AN
5, NBIEBURTERS S TR T Rk

. MBKRAN

T B

HETrhEsScAT g, A Wy B 8V 2 5 TBUAR. i “EXIAT —HEUF —HIE” N, AR, T E SRt ST
TR BRI (FUEEE) Rl T rp S A7 WA B WS SOV 48 45 8% A8 DA 2% 00 BOIG G el 48 BURF AR, B30 48 BURF AR
TH B E, WEER, HEMETEE . RE., BB, LOREH. RelE, GUFEESIm, a2 BEZN B %
WHEGHATE B . — MM, I BURAT IR e, IO A S (R

(1) RSBV RI 2

SRR BN 73 LA 1994 42 SEAT 1R 73 Bt il WA T SRR H o it BSOSO 73 vh BURT R SE N« M5 BT R RE Wi
A SR BG5S 77 BORFE O . b, p B E NIRRT BB, B, I ERL BREE. MR
BAT A A SE > A AR PSR CEFRENLBL . PRARE . FIEANS T R334 7R N R E LB, I
THAEIRL, SRR R R, BURRL, B R, EREEL ENAERL, JARBL S AR, BB HHUEERL ARBURNSE; Thik
ST RN B ER . TR B AFTE B BB AR B, k5 HTT % 60%:40% ) L 72 5. 2016
5 AT E SR ARG, SRR P RS E %L 50%M S0%HILLG] 75, AL EARBUR i E LB S e (E L

(2) BBSUTED

WAbAVE v E AR b X E AT, TIEFRER D RBUFFER W . RHE (b4 2021 —2023 FEAH &4 L
RELTE AR Y, 2021 —2023 4, b8 0B3RS L FAMIN 3963.6 1276 4491.9 {4 ICH1 5257.29 1270 I AbA 545 Lt BY
PN RS AT B, 2021—2023 E 5 _E AR L E 43 7 89.58%. 90.86%F1 92.23%.

K% 2 « b E IR As EGAMIRATE L CRRAL: A28

FOANA L1g N

mH 2021 4 2022 4 2023 £
AT LRI 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2HER AN 3550.6 4081.5 4849.0
2.1 R RS SAT IR 31706 3597.0 4458.1
2.2 LR AN 380.0 484.5 390.9
BURFEEESTE: EHANIRA 245 24.61 22.59
BEREALEWE: LA 4.8 2.09 2.02

A3t 3963.6 4491.9 5257.29

AR, LA h E AR X E R, EEAGH  RBUR SRR, 3T X BRI B ST B
R -

77 B S IE R

WA CRrAbs 20212023 FH ARG G ERED, LA SRV BUON/ SO ST B ZAHE — A SO/ STl R
WU PESRE G/ S H B THFT A BEAR BN /S Rt

ERTRRE | 8



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

B 3« LA W BOSCC R g L CRRAL: 278)

BiH 2021 48 2022 48 2023 48
— AN ST 11049.50 11308.90 12826.45
BURF PR SN i 5445.44 5655.82 6303.40
EAf BAZE WA T 57.07 32.55 28.32
BB it 16552.01 16997.27 19158.17
— AT S W At 11049.50 11308.90 12826.45
BUR P4 5 i 5445.44 5655.82 6303.40
B AL E A 57.07 32.55 28.32
WAL H R 16552.01 16997.27 19158.17
Tk 0% TP
VORI T 2 £ AL A T ORI AL 4 I BT 4R 0 0

MW EERI KT, 2021 —2023 4, I JbB ABUN I LL— B A LTI N T, — A LTSN S8 H eI b8 T BN &
T & ERIHE 66%. 2023 4, AL ABURAN BT, —BAETERN S, BUFHEE SR BT FEE B AL E RN L
i 5 AR 66.95%. 32.90%F1 0.15%. 2023 EidbE — A LTRF YN /GDP N 9.75%. /Q,

K% 4 « b BN BB CRAL: A28

HE 2021 % 2022 4 2023 £
L—RAFTREWA B (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
11— BAFEFERA (1.1.1+1.1.2) 4167.62 4056.30 4286.60 7
LLLBISN 2735.73 2242.89 2578.11
112 4B 1431.90 1813.41 1708.50
1.2 BN 3934.3 4465.2 5232.68
13— %I 1131.6 984.4 1341.8
1.4 LSRR 407.9 516.5 615.23
15N TE 4 699.0 561.3 781.36
1.6. R N TSR e A 5 K 4 613.4 723.5 568.74
1.7 Fefefit B — M s DA M L R e & AR R 95.7 1.7 0.01
2B R SRS (2.1+2.2+2.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LEUR RSN 2807.17 2018.13 2230.27
Horfre A AR RO 2454.02 1720.35 1912.13
ZERRBAT TN 39.86 25.79 23.82
2.2 EZAMIRN 24.5 24.61 22.59
23 F TSN 2157.19 2593.74 2859.84
2.4, LSRG 328.90 853.19 904.67
2.5 fF it B LI AR R 66.10 3.89 0.16
26.ANTE G 61.60 162.27 285.87
3 EERALE RN LI 57.07 32.55 28.32
4 L RESBN B 6023.37 6391.99 6893.84
4.1 MRS EE SN 3771.76 3825.84 4039.12
42 BAEgER 2251.60 2536.14 2854.72
MBI EI (1+2+3) 16552.03 16997.27 19158.17
. B NI
VORISR 1062 8 A MR A TP HORL R I 44 T Tt e
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China Lianhe Credit Rating Co. Ltd.

M EERIRE, 2021—2023 4F, AL WABC ST REEHE K, LB A LTE S AT AE, 2023 F— A LTE ST H
Bt N 66.95%.

M S TS LS, 2021 —2023 EI b8 W B ST . 2023 4F, b — A LTS EL LS4 1291.23 1278, BUMNEIES:
TR FEA LA 898.79 1270, WALE W BTSE 52 i Il R 47, BRI T &S g Bk BN RAEE KRS & .

(D) —BAXEFEWER

2021—2023 4E, 4L — A FEFRE N S350 54 11049.50 1276+ 11308.90 1Z7CH1 12826.45 1476, 2021 —2023 4E, b4
— A FETREUN Y N 4167.62 1476+ 4056.30 14 TCH] 4286.60 1270, 54 E HALE NIAREL, b4 — M A FE B N AE 4 [E &b

T BWKF, 2023 RN IREAL T4 E 55 9 fit. 2023 4, 4t BRI 5257.29 1270, ALK 17.04%; — 55U
1341.8 1276, [EHIEK 36.31%.

WA — A LW BN, 2021 —2023 FEBITN G ELZ 108 65.64%. 55.29%F1 60.14% . i L (142 T
HERE, WAL FARBRPNENLBL. VBT BURIE (AR R 5y B AT 3 B A AT R . 2021—2023 48, Jldb& BN 435l
N 2735.73 270 2242.89 AZTCHN 2578.11 4476, WALEAEBURAN FEHETULN . EATE (57 GEERRN 7EEL L
PTG, 2021 —2023 SEA FriK:, 735108 1431.90 1276, 1813.41 1Z7GH1 1708.50 1276, R LTI AFE A ¥
Ja G A BT R

2021—2023 45, JAbE — M AILTE SRR . WBERE, 2021—2023 4, LA —RALTESCH I E S H .
SARBEAAML S . MK . AR @RS IS XS — AR S H A E, 2023 4F ERASTECH AT 719823 {2
76, b RAL TS H AT 74.93%.

2021—2023 4E, WILEAMEEASER (—RAFETRRRN/— A FETRR I H) 25108 47.10%. 43.59%F1 44.62%.

K% 5« ITdbE — BUA IR SO ST Mg it Bz 42T

TiH 2021 4 2022 4 2023 48

FEXH:
— AR 819.68 882.71 871.59
A3 424.99 439.54 455.70
HHEIH 1628.81 1771.15 1807.51
RREHARSH 112.64 118.13 131.04
A E S 127.08 142.15 130.39
TREIMR S H 351.65 318.63 320.60
th & R A S H 1405.03 1617.71 1691.14
PR RS H 853.49 925.30 929.84
PRI H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
ZEIB IS H 448.27 286.81 355.43
3 ORBR S 184.68 204.61 249.56
BHRBIR Tk A5 B &5 185.88 163.68 168.20
H AR BRI RS 144.70 119.34 149.11
AT B 199.05 214.32 227.00
Hofth s 154.49 160.09 220.96

—BARTHE AT 8848.21 9305.64 9606.21
g S 89.8 94.3 205.70
ST IEA S 819.3 579.1 900.60
LA R T T A4 774.0 714.7 550.30
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China Lianhe Credit Rating Co. Ltd.

HiH 2021 4f 2022 4% 2023 4f
R B e — IR A RS 1.7 0.00 0.01
LR 516.5 615.2 1291.23
B 0.00 0.00 272.4
—RAFTE T H BT 11049.50 11308.90 12826.45
A EREAINE %, 2 EE RN & AR

L MLU JM\H/JU
ORI :  eA BEAE AR A TF FORVRIIT 044 0 T 44

2024 F, JdbE — A LTSN Bt 5E R 4310 1270, o ESERBRAK 0.5%; mdbs — A LS H5Em 10326 1276,
Ltk _E4AE R A K 7.5%

S, IEFERAALE — B ARG K, AP T4 b B EBOBON o5 B — e FE RS K A
PREEANSGE IRA N o b — R A LTRSS 0t L Z0h B (4 HAURE EE e

(2) BON PR STEWCSHL

2021—2023 £, dbEBURFEIE SN K4 BN 5445.44 127G 5655.82 12701 6303.40 127G, 2023 £, b A BUF R4
PN 223027 {276, FHHK 10.5%.

2023 4, LA BURTERE S ST AT 392515 4470, DAEA A AU LA DG SO R AR S o 3, oA S G A a4k
AL BORCE 2 HE S L GRS A RS AR At SO 48, SR28 45 2R 898.79 AT, BURFIESE G TS #TRE Juo, TS 99t K.

B 6 « WAL BUN I8 S S i B L. (B 4270

TiH 2021 4¢ 2022 4 2023 4
A A A LA S S 1854.26 1293.38 1381.27
2B S 57.34 39.44 39.22
LN 1792.01 2557.57 2504.66
BUR R & A 3703.61 3890.39 3925.15
45 IEA T H 412.71 484.60 849.24
W H 4 471.95 376.00 608.58
FfR R 0.08 0.00 0.00
Pt il B e U 45 R 3.89 0.16 21.63
S5 NARE 853.19 904.67 898.79
BUR R & BT 5445.44 5655.82 6303.40
Tee 1 AT U AR A AR e S L SRR T s R . B A S, 2. R AN & AT
BORLACUS:  I06 2 B8 (5 MU 20 TF HORLRIAT AL 48 I BT $i ki e

2024 4, JMALE BUR ML S TR SE K 1878.6 1470, b LAEFH T RF 15.8%; Jdb& BUN R4 TS 2 H 3384.5 127G,
Lt EAE R T B 13.8%.

ST, LA BUM PR R AT EA A T i AE 48 BURFPESE SISO (9 3 ZRIE, 53t iz e sxt
F WA E—E .

3) HARALEREWZHIL

2021—2023 4, b EA RALEWN ST 258 57.07 1478 32.55 12 70H1 28.32 4470, & BN @1t ELE R /N, 2023
F, MIbEEEREALE MEFLLE S 5.06 147G,

(4) RFKBH

TR (LTI 2024 FEFEHATRE A 2025 FEIHEHER G D, 2025 4F, W8 — B AILHE W TUH H b 4396.3 12
JG, EEEEK 2% 4 — A FEHE I 9573.7 {276, LA BUR M S U B 22 HE 2401.9 147T.
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China Lianhe Credit Rating Co. Ltd.

SAE, WAL ARG, FEAE AT R RKCE BRSO UL, EA A TR RN
DN AE A BURAE JE G YO B B 2 ORUE ;RO B R L s 52 21 53 P Ty 38l . A R 3R B 2% - HUBUE i

75y RmBIRR

Mo R 5 R

2021—2023 4E, JILEBUR RS IR BIE K, 2023 48N 18427.40 1270, Hrfh, —M555 6946.99 147C, 15 37.70%; I
5145 11480.41 /27T, 1 62.30%.

BIZR 7 « WALEBURFGSS B CRAL: 27T

BH 2021 4R 2022 4EJEE 2023 )%
H 5 BUR RS 13226.37 15748.59 18427.40
H: —fss 5998.40 6408.90 6946.99
LI 7227.97 9339.70 11480.41
T 14 LN JITEL
VORISR : 192 VA2 A A FF W MR 145 T T 4R B 6 e e 3

B BB RS S5 E, 2023 ERMIEEBUF AL 5N 1136.29 1275, 5 6.17%:; TEBUFRS 17291.11 1276, (SEA
93.83%. M TETEBUFHISHIX A G, 2023 SRR ILE BUR 65 R BEPIEH LT ARET . BEZHIX . fRE i HtEL,
53 55 42855 WM 2607.48 427G 2307.86 447G 2332.73 127G 1749.34 12761 1381.14 14.7T.

BIF 8 « 2023 fFJERITALE M BURF I 55 o (B 420

B X S BURH# %

LAY 1136.29
i BB 17291.11
& 18427.40

VEORPIGR: T2 7 135 AR A T LA 648 Il T B 36 9 e e

AT S5 B & E, A6 E BUR 555 5 B TR0 55 i i, B BRI I8 . BLRkE , (EBURFR S, F TR 4 2218.9
{27t MBS 7366.6 1470 238 1794.0 1478, =2 M EBUF G BB 61.75%.

K3 9 « 2023 I AL A BUR LR 55 RAGC M B tE oL CRAL: 270

#4532 H B 20 2023 4EJ%

PRl Byt 22189
T 795.0
BB 7366.6
] 1794.0
R 546.8
AARARFI ¥ 1430.5
RIS 1011.5
AR 1538.5
HoAth 1725.6

i 18427.4

VORISR 1062 8 £ MR 2 FFVORL R -T644 T T e

G MRAUT T, £E Bt 2023 FERMILABUF G SRACN 19059.60 12476, #2022 £EEHEM 1900.5 1476, A 2023 &4
&, LB BUR 0 I8 FHE 5 55 B AN 18427.40 1270, BEGSSIRAIM AT 632.20 1270, FAKAE — & HIRk 25,
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China Lianhe Credit Rating Co. Ltd.

B2 10 « WAEEBURGIS RGO CRAL: 27T

BiH 2021 4EJiE 2022 4EJE 2023 4EJE
BURS %5 FRA 14842.10 17159.10 19059.60
o —fefiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16
VORI 66 25 V2 £ MBS 20 JF ORIRTIAT AL 48 T B e

SR, AL BUR 655 U AT o A6 BUR 51 55 1 B T ORI by i 1 TG B A, b BUR AR RA AT — 52 il
ST

S
U

H

S0 75 B R

20212023 4, WALELEEWM T GUTEREM 1= — B ASTE NN G T+ BURF S SN G T+ RGN 2500
10933.59 {27 10564.24 {Z7CHI1 11772.14 42 7C.

MENAGT S HIEE AT A, 2025—2026 &, b4 75 BRI BIIBURF 615540 B~ 1133.7 AZ0H 1497.5 147G, R3S T
2023 4FJE A HL T BUF 5511 6.2%F0 8.1%. 2025—2026 AT 648 BUREE 24 JIA K.

SBE, 2025—2026 FERALEBUFE P EGUE AR, I8 KBRS BORMUB I EZRh Y, ARRAIA — 7€ Rk B8 25 A,
RS WIS, £ BTRE ST o8 -

. RSEEXEE S

AR HELR

2025 SR AL BURN FHRL T — BU6iZE (NI —2025 SR E BUF —BUids (HIIID (BURRIRR “AIBR 7 ) SURAT RS
N99.93 1278, WIFRON 10 &, AP Rk, BE —RIEEIEA S . AMGR SR MHENEEIE T 2025 4 9 A 18 H 2]
1 2015 £EITABAE BUN — it O\ AT 2025 4F 9 A 19 H 21 2018 b BUN —Bifize (H 8D .

ARSI SR ES RS
KGR NG, HRAT RN AL BUR 555 AR S0 /N

AEEH ISR P S
RIEE A& (2014) 43 SCLLRIGE (2020) 43 53¢, MTBURF —BGiHREERSH TRARGEMAEETH, ZEEMA
— AT S, FE— R AILTREINLEIE,

2023 4F, At — A FEFE M NF— M A FEHUE I B 53708 4286.60 12701 12826.45 1276, 43 WA M T ARG K AT
FUAE[R) 42,90 £5 A1 128.35 £, b4 — M LTSRN AN — A JETRE WO ST X A J 5155 (1) SR P B vy o

ZREVEAN, LB BUR S AR I BHE RE JI R, AW BT BUHASREEHE A KU AR A .
I\, IR

FEFXAALE LB B BT IITBUR G IRIL L A I B IR BE TN REPrAG, BRG RAEVOVAHI G 21 A e
IR KSR, B0 A7 1015 S0 AAA.

NG EA B AL E LN
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China Lianhe Credit Rating Co. Ltd.

Mk 1 EHSEREENRSX
A EAS T BUN FAERR 535 SRR N=ZFNWH, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= DL

FATH “-7 FEIHTHOE, RRERSIMIRTASS; AA KE B FTTH “+7 o “-” FFodTiil, FRonE S g s Tk
T AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

SR HX
AAA BEIETS5 MIRE MR, BEAARSZ AR FFABEIIE, LR R
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRURRIT
A RS RET VB0, B o RAFIZG A BRI, E 2 KSR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 e —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BLNE R
B BEIEF55 MIRE AT BRI T RAF IV FFIAEE, 2 AR
ccc S5 IIRE I BE A T RAF IR B RS, A A
cc BN RERLIL S

¢ AREEEM S
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEAI 55715 FIVE AT RON A RFEEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R S ER 1P 22 o

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
B U EORMZATVE R & IR 20 5E FE A5 VP G ROYI 9 58 BUR BR 14 TAE

AL B 2 GEIRDLR ARSI DL AR B KA, BUR AR T ER A W 1555 PV AR O 1Y)
KT, AR BT BB R S R B A5 RS A S Bkt

A BB R V) RER AL R L FPIRIL LR IG I AN E B AR HRE R, WAIA
HORAAL, S LA REXS AR5 FIVPG - AR BORE M I, R G SHE AT DR 2, S
BEAT 30T, PR SEmN B RS VPR AE R, R ERERIP SR, IR S BOR B SR ZH TP & R 2408
AE B A R PR R VP A 75 A 4

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2
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