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@ BSEETERNERAS

BAr BIRIERISBOR, Bem B3t — Pk B G, EeEEMITRE Dby 5 MRS, Sha G55 =L
O, BEPURSIHIERRMEGS, MG AL B RGBT IR .

SAE, WACEBUGE BB B RG, (5 SR LN MEUE B INEBON 4, I EEHAT R OL R GF s 055 8 B A
5, NBIEBURTERS S TR T Rk

. WESES

A B

HrhEseAarh sk, A, mi. &, 82 5 SUTEURSl. T “ERIAT - FBUF—EHE” SR, AR, b E B SAT
TG B (FUIED Sl 1 rh SRR T W B S SV 7 48 2 2 A DA % R I OIS Vi L o A ORI, B 4 BURF AR AR
TR GE, WA E R, HAEMBTR . R BRI LOREehb. ReMEZ, G EmEETm, e g BE R 2%
WHEGHATE B . — MM, I BURAT IR e, IO A S (R

(D REmEAEE RN RIS

Hh e S ITAL A YT 73 L 1994 48 SEAT IR 3 Bt | WA U BRAR D9 A, BSOSO 70 b SRIBURF R B WO - 3t 75 BSURT [T s i
A RBUG 5 BURIE O . b, AR B NS GBS SRR (B, B, W E R, Bk MR
AT A S LA TP I B CBFEENLEL Pt AEEA T 4E BB & 7 BE N BIEE B, AR
THAEFIRL, SRR WAL, WUREL, 5B EAREL, ENFERL, MR B ARL BB RHUSERL, ARBIRANGE; Rk
577 RN FEE R TSRS NPT R, Herh il A BRI AFTA38L, b e 55 175 4% 6096:40%H) LE A 73 55 2016
5 HATHHEATE SOM R RS, BB H g5 4 4% 50%F1 50%[H Ll 735, 7648 AR e Ml B AR SE 3 fE B

(2) BEBSUAHEDR

WA VE v E AR b X AT, JIERE N RBUFFE R IR . REE (b4 2021—2023 8 A K44 L
PAEE R IR Y, 2021—2023 4, [ AbE 7055 AR 3963.6 1470+ 4491.9 12 JCH1 5257.29 1276 T ILA KRG L4 )
PN RS AT S LS, 2021—2023 F & R AU N LE 2 437 v 89.58%.  90.86%F1 92.23%.

K% 2 « b E IR As EGAMIRATE L CRRAL: A28

FOANA L1g .0

mH 2021 £ 2022 £ 2023 4
AT AN 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2RI 3550.6 40815 4849.0
2.1 R RS SAT IR 3170.6 3597.0 4458.1
2.2 LR AN 380.0 484.5 390.9
BUFEE ST BRI 245 24.61 22.59
BEREEALEWSH: RN 4.8 2.09 2.02

#it 3963.6 4491.9 5257.29

F TLNITEL
VR (AR A T VORI {6 4 T 4R

SE, ITALE R B A X B G R, E RGN P RBUG SCRE R, X T X 5 R KA BOR A SETHE B
R -

175 W B S 1B L

MR GRIbE 2021 —2023 FEALMEE MR, LS SR BN ST £ B2 — A RS it
WU PRGNS BTHFT A BRGNS Rt

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

B 3« LA W BOSCC R g L CRRAL: 278)

iH 2021 4 2022 48 2023 £
— AN ST 11049.50 11308.90 12826.45
BURF PR SN i 5445.44 5655.82 6303.40
EAf BAZE WA T 57.07 3255 28.32
BB it 16552.01 16997.27 19158.17
— AT S W At 11049.50 11308.90 12826.45
BUR P4 5 i 5445.44 5655.82 6303.40
B AL E A 57.07 3255 28.32
AL H R 16552.01 16997.27 19158.17
VE: R & NPT
GORIACE: 66 25 VA5 MU A TF ORRTIAT AL 4 IF LT $i e

MG KR, 2021—2023 4, AL E BN LB AT T, — B FETUETE N TR b W O
T g E R 66%. 2023 4F, AL E MU ST, AT S BU TR SO SN E A BEARZE Y

i 5 A 66.95%. 32.90%7F11 0.15%. 2023 i dbE — A FLTRA IS N/GDP N 9.75%.

K% 4 « s 2B B THEL CGRAL: {20

B 2021 4 2022 4 2023 ££
L—RAFTREWN B (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
L1 RAFETERAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBSRN 2735.73 2242.89 2578.11
112 4B 1431.90 1813.41 1708.50
1.2 BN 3934.3 4465.2 5232.68
1.3. AN 1131.6 984.4 1341.8
14 FAEGER 407.9 516.5 615.23
15N B 4 699.0 561.3 781.36
16N TSR A 1 & 613.4 7235 568.74
L7 R B S — R LR L E GRS LESR 95.7 1.7 0.01
2B SN BT (2.142.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LEUR RSN 2807.17 2018.13 2230.27
Horfre A AR RSN 2454.02 1720.35 1912.13
ZERRBAT TN 39.86 25.79 23.82
2.2, EZAMIRN 245 2461 2259
2.3 LTSN 2157.19 2593.74 2859.84
2.4. 4L 328.90 853.19 904.67
2.5 fF 0 BB LEgR 66.10 3.89 0.16
26 N4 61.60 162.27 285.87
3 EERALEWAN LI 57.07 32.55 28.32
4 A SRBES W ST 6023.37 6391.99 6893.84
4.1 SRS FE BN 3771.76 3825.84 4039.12
42 FELAR 2251.60 2536.14 2854.72
WBI EI (1+2+3) 16552.03 16997.27 19158.17
R AR TN I
VORISR 1062 8 A MR A TP HORL R I 44 T Tt e
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ML H BRI RE, 2021—2023 4, JadbE M B B, D—BAmsE ST B AE, 2023 A LTIE T H
St A N 66.95%.

IS TS LG, 2021 —2023 4EIM L8 I EUS S 4T . 2023 4F, ITdbE — IR A TETREAE A S5 4 1291.23 1270, BUMFIEHE S
TR FEA& L4 898.79 1270, WAL W BT 52 i il R 47, B RGHEE T & &g Bk B AN RAEIG KT RESL IR &

(1) —BAXETEWER

2021—2023 £E, JdbE — A LTSN B4 5 11049.50 127G 11308.90 12701 12826.45 12.7C. 2021—2023 4E, ju[db4
— WA ST 5 4167.62 1278 4056.30 1Z7CH1 4286.60 1270, 4 EHAME mAHLL, I8 — ALY AE 4 [ b

Frp LK, 2023 SN B FAx B 55 9 fn. 2023 48, b LA 5257.29 1270, [AILLIEK 17.04%; — 55N
1341.8 12.7C, [AIELIEK 36.31%.

Wb — A LT B 32, 2021 —2023 SFEBITION 1 EE 23 65.64%. 55.29%F1 60.14%. Bl & C (¥4 1
HERE, WAL FAARBRNELAL . AV BT A Ry B AT S E B AT AR . 2021—2023 4F, JTAb A BN 43 i)
N 2735.73 1270 2242.89 A¢.70H1 2578.11 127G WIALEAEBMAN EE ML TN EHEE (B AEEHW . 7BE
FRANTN TS A, 2021 —2023 SEA B K, 4390°h 1431.90 1276 1813.41 12701 1708.50 1276, F %R ELWIAFE AT ¥t
Ja G A BT R

2021—2023 4F, JALE AT S A K. WHIRORE, 2021—2023 4, JadbE — AT S DEE STl
SARBEAPAL S RMOKS . ARSI W2 XA — R A LIRS oA EE, 2023 5 BRI AT 7198.23 12
TG, i RAL TS H AT 74.93%.

2021—2023 4F, WALBEMBHA R (A FLTRE N —BAILTRF S 1D 73708 47.10%. 43.59%1 44.62%.
K% 5« AbE — WA LT S MM RS (A 20

iH 2021 4 2022 4 2023 4E

FEXH:
— AR 819.68 882.71 871.59
A3 424.99 439.54 455.70
HHEIH 1628.81 1771.15 1807.51
RREHARSH 112.64 118.13 131.04
A E S H 127.08 142.15 130.39
TREIMR S H 351.65 318.63 320.60
th & R A S H 1405.03 1617.71 1691.14
PR RS H 853.49 925.30 929.84
PRI H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
Pl p 448.27 286.81 355.43
3 ORBR S 184.68 204.61 249.56
FHREHR Tk 5 B2 185.88 163.68 168.20
H AR BRI RS 144.70 119.34 149.11
AT B 199.05 214.32 227.00
Fofh s 154.49 160.09 220.96

—BARTHE AT 8848.21 9305.64 9606.21
g S 89.8 94.3 205.70
BB A 819.3 579.1 900.60
LA R T T A4 774.0 714.7 550.30
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China Lianhe Credit Rating Co. Ltd.

HiH 2021 48 2022 4% 2023 4F
R E e IR R S AR 17 0.00 0.01
LR 516.5 615.2 1291.23
RS 0.00 0.00 272.4
—IRAFTE T ET 11049.50 11308.90 12826.45
e LU A . BRSO SH R B 20 BERN& RN

GORRIE: 6 A TSRS A T BORPRNA AL 48 W U T §

2024 £, J[dbE — A ILTRE N Bit 581 4310 1276, b EEERK 0.5%; fdbe — A SLTs 3 58 10326 127G,
Lk - 4E R 3K 7.5%.

A, IEFERIIEE — A IR, AR T2 [ b B EBUOBON o5 B — e JETIER S K A
TREEANSGE IRA N . b — A A LTRSS TS _E 4 B ) (R P v

(2) BON S STEWCH L

2021—2023 4F, [dbE BUFMHERE SN BTt 5 3 5445.44 127 5655.82 12761 6303.40 1276, 2023 4F, b BUMHERE 4
BN 2230.27 1276, [AEEIEK: 10.5%.

2023 4F, VAL BUNPERE S SCH A7 3925.15 4470, PR L AR FTALH AEAR OGS A AR S 2 3, FoAx S Ve B L 3 4R
LA BIERCE e 2 S L G55 B DL S 4, R4 454 898.79 27T, BURTEIE ST #Re Jyom, T TR,

B 6 « WAL BUN I8 S S i B L. (B 4270

TiH 2021 4 2022 4 2023 4E
A A A LA S S 1854.26 1293.38 1381.27
2B S 57.34 39.44 39.22
LN 1792.01 2557.57 2504.66
BUR & AT 3703.61 3890.39 3925.15
45 IEA T H 412.71 484.60 849.24
W H 4 471.95 376.00 608.58
LR BRI 0.08 0.00 0.00
Pt il B e U 45 R 3.89 0.16 21.63
S5 NARE 853.19 904.67 898.79
BUR R & BT 5445.44 5655.82 6303.40
Ter 1 FAb S R E A IR S e FR S . TR RS T e RS . B A e R th S 2. R R A AT
ORI : 062 V(2 AR A TR S0 BRI AL 48 T BT e o e e

2024 5, LA BURN ML S TN 58K 1878.6 1470, b EAE[FHI T 4 15.8%; Jildb & BUMHERL 4 5 S i 3384.5 14 7¢,
Lt E AR T B 13.8%.

AT, AL BUR R SRR AR A A AN i 648 BURF PRI S SON B T ZEORIE, s e T3 B sl x
F WA E—E .

(3) HAERALERHERZHIL

2021—2023 4=, b EE EARLE RN Bt 278 57.07 1278 32.55 127681 28.32 1276, S BIRN ST R ELE IR /N, 2023
F, MIbEEEREALE MEFLLE 4 5.06 147G,

(4) KRR

MR (S THALE 2024 SEFSEAATREHLA 2025 - FUE MR ), 2025 4, LA — BA LTSRS TIN H 45704 4396.3 12
TG, [ 2% /i A7 — BEAFETSH SO 9573.7 4470 T ALAE BUR MEHE G U N T 22 4F 2401.9 1475
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China Lianhe Credit Rating Co. Ltd.

SE, S A SIS K, AR A E AT RO BUR PRGOS UL, EAT R AT LR
DN AE A BURAE JE G YO B B 2 ORUE ;RO B R L s 52 21 53 P Ty 38l . A R 3R B 2% - HUBUE i

_ == YA
VAR 1ﬂ%

b5 B SSE)

2021—2023 4E, LA BUMN RSB A WG K, 2023 4RI A 18427.40 127G, i, — %1755 6946.99 127G, & 37.70%; &
{545 11480.41 1276, i 62.30%.

KR 7 « WALEBUMR S SO0 CRAL: 4270

WH 2021 4R 2022 2023 4R
5 BUR RS 13226.37 15748.59 18427.40
H: —fss 5998.40 6408.90 6946.99
LI 7227.97 9339.70 11480.41
T ]ﬁ,‘ FNFTEL
VRbk o R AR AR A T O RLRNAT A4 T TR 7 e

IR 55 G5 MK E, 2023 FJRIMILE BURF A 545 8 1136.29 127G, & 6.17%; THEEUMf5: 1729111 1276, SEA
93.83%. M )@ T EBUM RS X A, 2023 F R AL A BURN R 45 B BRI AR HELH X fRE i RieEsT,
755 48045 ) 2607.48 1270 2307.86 1275 2332.73 /27T 1749.34 1¢.7CH1 1381.14 1Z.7¢.

B3 8 2023 AR AL M T BURFPER 5 0 (e 429T)

B X S BURH# %

BARYL 1136.29
i BB 17291.11

At 18427.40
VORI 564 V£ AL A JFH0RIATIRT AL & W BT 4 0 %0 B

MRS G, A U5 B0 TR0 5 . T sl . Bk E, EBUR G, TRk % 2218.9
1276 B 7366.6 1270 A28 1794.0 1278, =T A 5 BURN 57 55 S 401 61.75%.

K3 9 « 2023 I AL A BUR LR 55 RAGC M B tE oL CRAL: 270

#4532 H B 20 2023 4EJR%

R A e 2218.9
Tt fik 795.0
B 7366.6
b} 1794.0
AR 546.8
TR B 14305
BET LR 1011.5
AR 1538.5
Foth 17256

vt 18427.4

BORBRIE:  BEA BB MR A TFBORRI A6 248 W0 BT B (it B a2
B RAAH, ZE SRt 2023 4RI 0E BUM i % RATN 19059.60 1270, B 2022 4EJRHE N 1900.5 1476, #Z 2023 4F
JBE, A BUR 7B 28 THAT 6 55 MU 18427.40 1270,  BEAR S5 PR 1 4% 632.20 1270, ARRATA —ERIBh % 4517 .
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China Lianhe Credit Rating Co. Ltd.

B2 10 « WAEEBURGIS RGO CRAL: 27T

BiH 2021 4EJi8 2022 4EJ& 2023 4EJE
BUR 5 FRAT 14842.10 17159.10 19059.60
o —fefiss 6975.84 7453.84 7322.44
i%fﬁﬁﬁéé 7866.26 9705.26 11737.16
FORIRIR: T 7 £ M A T GORH RO b 28 WA T B AL o e

SAE, WAL BUR 655 BT o b B 51 55 1 B T ORER D3 i i TG BN S, b BUR AR A — 52
<[] .

S
U

H

B 5 EoRT it aE

2021—2023 4, WALELREWM S GhITERa M = — Ba RN G T+ BUR R SN G it + BRI 735008
10933.59 1Z7G 10564.24 {Z70H1 11772.14 12 7¢.

MBS IAE AT, 2025—2026 4F, b4 6 BALIE H BIRIBUF 5 5540 B~ 1133.7 A2 J0H0 14975 1278, /il ST
2023 4F i A H 1 T BUR 5 55 11 6.2%1 8.1%. 2025—2026 4Ei b4 B EE h 24 JT A K.

SR, 2025—2026 FERALHBURFE AR IR, I8 BERF SRS BOCIURR 19 _EZLAh ), ARRATIAT — € (R B 25 1A
RS WIS, £ BTRE ST o8 -

AR XU 53 4

AEAE SR

2025 AL A BUN B T — s (DUHE) —2025 b A BUF — S (HD (BURWRR “ARIGER” ) SURIT IR
19.79 1276, HARRA 10 4E, MPEAME—R, BIE — M EEAR S . R EER SR NEIET 2025 4 8 A 3 HEIM
2020 SEHLE BUF — B 6 (B .

| 2 RN S op Bl A Uit A
ASES ST 52, CRAT AL BUR 595 HUBLRE .

REAESETEE DT
RYEE R (2014) 43 5 CLLRME (2020) 43 53¢, HWTBURF —BiHHEEREA TERAEWHENARETE, SZHEREMAN
/Ao 1K K 6 T 0 ) e /A K L AN =5 4

2023 4, b — M A FETE WA — M A FE TR N S 1143 510N 4286.60 12701 12826.45 127G, 4 AR A T AR W6 5 K AT
FIAE (1) 216.60 fi5 A1 648.13 fi%, THALE — A IETHE WA — B A S TN X A A 5155 10 PR AR BEAR =7

ZREVEAN, LB BUR S AR I BHE RE JI R, AW BT BUHASREEHE A KU AR A .

I\\ SRR

EFXAACE L5 WMEL B HIKCT . T BUR G IROL UL AR A B TR G PP, G RS VORI G5 210 A g
B RS ARAR, Bl A7 B 15 S50 AAA.

VRS R AL LAY
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China Lianhe Credit Rating Co. Ltd.

Mk 1 ERZFRRERENX

KA VBT BUR ARG E S A= %, 5 5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
FKATH <7 BP9 TROl, RonEHESEETAEL; AA HZE B ATl “+” 5t “-” FF5dtirilil, RonEHSRE ST L
T AL

BAE SR SR TP FIE LML S A, 5SS & 2R TIPS SUE AR b, (HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

(R HX
AAA BEIEA S5 WIRE IR, BARRZ ARG SRR, 2 ARARAE
AA PEIEAR S5 HIRE SRR, ARG TR K, E2 KR
A BERAFS5RE IR, G ZARIGFFIR BRI, B2 MR
BBB BRI —i, ZARGFHREMBR, B R —H
BB BRI, ZARGFHEIIRA, B4R
B T4 M RE I BORMRI T RIFIZTF 8T, B RKAR =
cce BEIEAF 55 HIRE JIE AT RAF L F IR B, B2 R AR 5
cc HANELLIE TS5
C HEBEIE 55
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
ERAEAIN IR 5 FIVF SO RON A RREEEAT BREA VP, BREAVP S B W BRER VP AN A E ER BR 14

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
EBREOR MZAL VP& R L)€ A B VRS RO A S IR BR V9 AT

AL B 2 GEIRDLR ARSI DL AR B KA, BUR AR T ER A W 1555 PV AR O 1Y)
REFIR, AL W BUT BRI 8RB 5345 I B2 AT R BTk

A BB R V) RER AL R L FPIRIL LR IG I AN E B AR HRE R, WAIA
HORAAL, S LA REXS AR5 FIVPG - AR BORE M I, R G SHE AT DR 2, S
BEAT 30T, PR SEmN B RS VPR AE R, R ERERIP SR, IR S BOR B SR ZH TP & R 2408
RIE S AP o PR R VP AR T AN 2

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
W BEAT AT LA R B TR
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