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GUEIFH Iri GRAT)) 55— RIISCIF MR (GRTTALE 2024 F HUEEHAT I OUM 2025 SRR MR ), AL 52 R inss
BUF TS L, & B PRI B 5155 BRAUN b 53 U, B T BB 605 & R BN TIEE, INPALMRFE LR %5, M LUifiE
BAFRERIEGUS O, BRWTEE - DIAKE SR, 2 EE MR 2 D AR5 6155 il R S0l sha T 6155 22t
Bl BERIBHHIE NG, E MG, AL ARG BT .

SE, WACEBUGE BB R, (5 SR LN R MEUE BNEBON &, Sl EEHAT RSO0 R AF s 5055 B A
SEE, NBIEBUMNPE 6T RS AL 15 DR
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@ BSEETERNERAS

. WBRA

T B

HrhEsAarh R, A, mis & 82 5 SUTEiksl. 1T “ERIAT - QBUT—EHE” R, AR, b E S ST
TG B (FUEIED Sl 1 b sRANH T W B S SV 7 48 2 2 A DA 8 R I OIS Vi L o A ORI, B 8 BURTF AR AR
TEBORE, WA R, HAWMBBE, R BRSO ROMEeH . ReRE. GsEEST m, MR BE s B%
WEGHEATE R . — S, MOy BURAT GO R, B 8 e 2 R R .

(0 R EREFEEWA RIS

Hh R ST AR AR SN 23 LA 1994 45 SEAT ) 23 Bl I B BRAR B 0 A BSOSO 23 v SBR[ SE WO - 37 BURT [ SE W
AR BUG 5 BURIE IO . b, AR B NSOGB, ISR SRR (BB, B, I E B, Bk, MR,
AT« A A SR LA P SN B CBIEE AL P Bt MIEASR T 4E @ Bl 55, M7 EE N EAEE LR, S
THAEFIBL, SRR WA, WUREL, 5B EAREL ENAERL, MR B SR, BB RHUSERL, ARBURAGE; Rk
577 NIRRT TSRS NPT EL, Herh b A BRI AT A3, th 575 4% 60%:40%H L 73 5. 2016
5 A AT E SO G, SERL T Y584 S0%H S0%MLL B 22, A AR B LB AR TR S R .

(2) #HBIER

WA VE v E AR X ST, TERE N RBUFFE R IR . REE (b4 2021 —2023 FEE A FMEE L
PAEE R IR Y, 2021—2023 4, JHAbE 72955 AN 3963.6 1470 4491.9 12ICH1 5257.29 1276 ILEIRE L4 )
PN RS AT S EE S, 2021 —2023 4F & R AR LE E 437 N 89.58% 90.86%F1 92.23%.

B 2 « AL ARG LA DL (AL 270D

FOANA L1g N

WH 2021 4 2022 4 2023 4F
—RATSH: EHANIRN 3934.3 4465.2 5232.68
LIRIEHEIN 383.7 3837 383.7
2R SATIN 3550.6 4081.5 4849.0
2.1 R ST 3170.6 3597.0 4458.1
2.2 LIRS STATN 380.0 484.5 390.9
BURHEESTHR: LSRR 245 24.61 22.59
ERRALERH: LM 4.8 2.09 2.02

it 3963.6 4491.9 5257.29
7E: s F AT
Bkl B2 V8 R4 A TF H R FRTI A8 I BT 1 e e

'f'ﬁiﬁy /T%é?ﬁ?’j*léibﬂﬁ[ig%%ﬁi HEGAR T RBUG SR IR, 3T IR KA BN SE T B
RURE o

77 W B S 1R

RHE b 2021 —2023 FE AL AR BERAFD, ITI6E 45BN/ S Bt E AR — R A FEE SR/ S H Bt
BUR 3L S N /57 B AT E A ARG E WO/ .

B3 3 « LA W BUSG R G CRAL: 278)

=) 2021 4 2022 4F 2023 42
— AT St 11049.50 11308.90 12826.45
BURF P SN S 5445.44 5655.82 6303.40
EA BAZE RN ST 57.07 32.55 28.32
BB Bt 16552.01 16997.27 19158.17
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— AT S H AT 11049.50 11308.90 12826.45
U I 4 3 it 5445.44 5655.82 6303.40
E G BARZE S St 57.07 32.55 28.32
MBS 16552.01 16997.27 19158.17
W TN TES
G I VB R A FF ORI {648 I T 4t e S B

MU GERI KT, 2021—2023 4F, J[dbE BRI PA— B A FLTEWRN N E, —BAFLFE RN SRR LA Bl &2
THR s LRI 66%. 2023 4F, JfdbE M BURN B, —BAIETE RN ST BUFHERESRN ST E A TARL B R
i 5 AR 66.95%. 32.90%41 0.15%. 2023 i dbE — A FLTRE SN /GDP N 9.75%.

K% 4 « I MBI BTHE (CRAL: 4270

WiH 2021 £ 2022 4¢ 2023 £

L—BATETRERA B (1.1+1.2+41.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
LL—BAFETEHRAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBRN 2735.73 2242.89 2578.11
1.1.2. 4B 1431.90 1813.41 1708.50
1.2 BN 3934.3 44652 5232.68
13— %A 1131.6 984.4 1341.8
1.4 AR 407.9 516.5 615.23
15N 4 699.0 561.3 781.36 7
1.6 AN TRET RS 2 R 19 5 45 613.4 723.5 568.74
L7 MR B S — R LR L E YRS LEg R 95.7 1.7 0.01
2BUR MRS B (2.142.2+2.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LBURTERE N 2807.17 2018.13 2230.27
b EA LHUE AR 2454.02 1720.35 1912.13

FEREAT N 39.86 25.79 23.82
2.2 EZAMIMEN 24.5 24,61 22.59
2.3 LIRS 2157.19 2593.74 2859.84
2.4 LA 328.90 853.19 904.67
25 fF A B L G AR R 66.10 3.89 0.16
26.ANBE G 61.60 162.27 285.87
SEEHRELEWA LI 57.07 32.55 28.32
4 ARSI 6023.37 6391.99 6893.84
4.1 LSRR SN 3771.76 3825.84 4039.12
42 bAEgER 2251.60 2536.14 2854.72

BB G (1+2+3) 16552.03 16997.27 19158.17

T R¥ AN & I
BORLACE: 06 25 B8 (5 MU 20 TF BORLRIIAT AL 4 I BT $i 0t e

ISZHEMIRE, 2021—2023 4, JdbE M B B, D—BAIHSE T H B AE, 2023 A LTE T H
Bt N 66.95%.

IS TS G, 2021 —2023 G L& MBS S T4, 2023 48, JfdbE — A ILTRAEEAR L 4 1291.23 1276, BUFHER4
TEAFRLE4x 898.79 1270, WALE W BTNA 5E e iE Il R 47, BRGBIEEE T &5t S @Bk B M A RAEE KRR
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(1) —BALTEWZFR

2021—2023 £E, JdbE — AL N Bt 58 11049.50 427G 11308.90 14 7CAT 12826.45 1470 2021—2023 £, b4
— A SEFEANIN S B 4167.62 1278 4056.30 1ZTCHT 4286.60 1275, 4 EHAME AL, I8 — ALY AE 4 [ b
Frp _BKF, 2023 SN, FAx[E 55 9 . 2023 4, b ERANIRN 5257.29 1270, [AILLIEK 17.04%; — BG5S
1341.8 1276, [FLLIEK 36.31%.

b — A TR B 32, 2021 —2023 FEBITON H EEJ3 3108 65.64%- 55.29%F1 60.14%. B & CO8 (¥4 1
HERE, WAL BRI NEBL . AL BT BRI E R B AT 3 E B AT AR . 2021 —2023 4, AL BLBSUON 5331
N 2735.73 /2.7t 2242.89 4201 2578.11 447G AL AEBIBN EZ R LI B IR CR7P7) A BN 1T BUE LI
TN A, 2021 —2023 SEA BT K, 4398 1431.90 1276, 1813.41 {Z70H1 1708.50 1276, FHRE LA FE A ¥
P CRPED BRI ATEL.

2021—2023 4, LA —RAFIUE SR IFEIE K. WHBCRE, 2021 —2023 4, LA — R AHTE S H BE I H .
SARBATA S . RMOKSE . ARSI IS A X SR — A LIRSS S O, 2023 4E BRI H At 7198.23 12
TG, AT S AT 74.93%.

2021—2023 4F, WILEAMEESER (AT /A FETRR T H) 25508 47.10%. 43.59%F1 44.62%.

K% 5« ITdbE — A IR SO ST Mg L (BAAL: 2T

=] 2021 4 2022 4 2023 £

FEIH:

— IR AR S 819.68 882.71 871.59
A3 424.99 439.54 455.70
HE 1628.81 1771.15 1807.51
BREHARS 112.64 118.13 131.04
LA E SIS 127.08 142.15 130.39
T REH RS 351.65 318.63 320.60
o RER AT S H 1405.03 1617.71 1691.14
PAAERES 853.49 925.30 929.84
PRI H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
ZEIB IS H 44827 286.81 355.43
3 ORBR S 184.68 204.61 249.56
BHRHR Tk A5 B %5 185.88 163.68 168.20
H AR BRI SRS 144.70 119.34 149.11
51T R 199.05 21432 227.00
HoAh Sz 154.49 160.09 220.96

—BAFTHE M AT 8848.21 9305.64 9606.21
g S 89.8 94.3 205.70
5B A 819.3 579.1 900.60
ZHE A RE T A4 774.0 714.7 550.30
R E e — R aE R 1.7 0.00 0.01
AL 516.5 615.2 1291.23
W4 0.00 0.00 272.4
—IRAFLHH T E 11049.50 11308.90 12826.45

e LEA S AR . RS . RO R A Lt 2. R R & AT
BORLIGE: 66 25 B8 (5 MU A TF HORLRTIAT AL 4 I BT $24

2024 4, JALE A LTRE U Bit 5k 4310 1278, HE EAERIYIEK 0.5%; WIbE — A LTS S 5E R 10326 1278,
b B4R R 7.5%
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

A, IEERIA LA — A IR K, AP T2 [ b B EBOBON o5 B — . — e FE TSRS K A
PREEAN DS RA N o AL — e SR TSRS T b kb B A A P v

(2) BON P STEWCHIL

2021—2023 £, WALEBUFMHERE S BN B TH 030N 5445.44 1270 5655.82 12 7CH 6303.40 1276, 2023 £, b EBUFHR S
N 2230.27 127G, A EEHEK: 10.5%.

2023 4F, JALEBUNIERE S S At 3925.15 446, CLEA s A LA 63T AT HAn ST o e, HiA S R 9 AL AR O,
TR E P2 . SRS DR ol S 2%, SRR 454y 898.79 1470, BUMIEFEETRE FATRE /190, TR T i
Ko

K% 6 « LB BUFPERE & SO BT R OL CRAL: 270D

TiH 2021 4¢ 2022 4 2023 4E
A A A LA SR S 1854.26 1293.38 1381.27
ACIB IS H 57.34 39.44 39.22
LN 1792.01 2557.57 2504.66
BUF RS At 3703.61 3890.39 3925.15
R IEA ST H 412.71 484.60 849.24
T 4 471.95 376.00 608.58
e RS 0.08 0.00 0.00
R B e G TR AR 3.89 0.16 21.63
g5 AR 853.19 904.67 898.79
ﬁuﬁﬁ%ﬁtﬂ it 5445.44 5655.82 6303.40
;‘i~: 1. Mh H JIWMJ i J‘ \/dﬂuu W EERE RO o S . BEA NS N S, 2. BERIEHAREL
FORIRIR: A AR n RGBT B ) T

2024 £, WAL B BUFTER ST E K 1878.6 1470, W EERWI T 15.8%; Jdb&BUF R &S S 1 3384.5 147G,
b EAE R R % 13.8%.

AT, AL BUR R SRR AR A A AN i 648 BURF PR TR S SON B ZORIE, s e T3 B sl xk
BN E

3) HAERAFLERERHFRL

2021—2023 4=, b EE BEARLE RN BT 258 57.07 1270 32.55 127671 28.32 1276, & WBIRN ST ELEIR /N, 2023
&, WALREARALE MR ELRLE 4 5.06 145G,

(4) RRRHE

TR T 2024 EFEHATRE A 2025 FEIEERFED, 2025 4F, FbE —BAFLHEWNTUHH b7 4396.3 12
JG, [AILLIEK 2% 4 — A LTSS 9573.7 4270, b8 BURPEIE S N TS 28k 2401.9 127€.

S, AL B AT B, A AL T b BT BURERE SO DL, EA S BG LEN
DR AE A BUREJE GO IR 8 2 ORI RO b Lh 0K 52 21 53 = Ty 37388l . A R 3R RO 2% - LBUAE i

75 [REIRR

Bl it s mArEsiER

2021—2023 4, L& BUF G IBARKTIE K, 2023 4K A 18427.40 127G, Hrh, — {15 6946.99 127G, & 37.70%; EH i
345 11480.41 14T, 15 62.30%.
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China Lianhe Credit Rating Co. Ltd.

B 7 « IACEBURGSS GO CRAL: 270D

BiH 2021 4R 2022 4EJEE 2023 4B
5 BUR RS 13226.37 15748.59 18427.40
H: —efiss 5998.40 6408.90 6946.99

LI 5% 7227.97 9339.70 11480.41

M- DB 55 S5 1K E, 2023 ERMIL B BUN A 555N 1136.29 1275, 5 6.17%: TEBUFRSS 17291.11 1276, HEA
93.83%. M TETTEBUFHISHIX A G, 2023 SEJRIA LG BUR i 5 2 BERIEH LT ARET BZHX . fRE i HTEE T,
TS RE N 2607.48 127G 2307.86 127G 2332.73 147G 1749.34 AZ5GH1 1381.14 12 7¢.

K% 8 » 2023 MR LA T BURME G 551600 (FAAL: 1270)

BN 1136.29
T E B 17291.11
ait 18427.40

FORRIE: A BB AR A TT ZORL R 628 W0 BT H2 it 98 ) e 2
AT S5 B & E, A6 E BUR 555 5 B TRk o5 id . B BRI I8 . BACkE , (EBURFR S, TR 5 i 4 2218.9
{27t WEEY 7366.6 1470 258 1794.0 1478, =2 A HBUF G BH 61.75%.

B3 9 « 2023 I AL BURFE 6T 55 RAGC A tE oL CRAz: 1270

PRI 2 e 22189
i 795.0
BB 7366.6
b} 1794.0
AR 546.8
TR B 1430.5
Ey7 AR 1011.5
SRR e 1538.5
oAt 1725.6

a2 18427.4

FORRIR: A BB MR A TF ZOR R 628 W0 BT H2 fit B Al e 2
RS TRAA T, 2 E S BeftE, 2023 R LA BUR G5 RN 19059.60 1276, #2022 SEJEB I 1900.5 1276, #ZE 2023 4
B, AL BUR A 30 S AT IR 55 MU N 18427.40 127G, BEMRSSIRAM A 632.20 1270, AAA — & (R ¥ 2 Al .

K 10 « AL EBUR G RAUE DL CAAL: 270

8= 2021 4EJ& 2022 4R )& 2023 4EJE
BURFR % BRA 14842.10 17159.10 19059.60
Horfr: —ffis% 6975.84 7453.84 7322.44
L5 7866.26 9705.26 11737.16

GORIRUE: 16 BHEARYE A TF BORPRNR AL A8 W BUT S (it BOoR S

SRE, ITAE BUR G55 AT o A6 BUR 5155 1 B T ORER b i . THECEE B A, LA BURF AR — 52 il
BRI
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75 B ZE R EE
2021 —2023 4F, WILHLEAW )1 (HTT 556 WM 11 =— B A LTSRN A T+ BUM P IE & RN & ih+ LAY 43508
10933.59 1475 10564.24 1Z.5CH1 11772.14 14.7C

MBI S ISERE A3 AT, 2025—2026 4, 04 i BALE B B EURF 5 550 BN 1133.7 {Z70R1 1497.5 258, 43 HIAH24 T
2023 4FJEE A T BT R 5 1 6.2%F0 8.1%. 2025—2026 4FIA] 048 BURMAE R A JT A K.

A, 2025—2026 FHAILEBUTETEGUL AR, HIEHAERFEIRAG BN LA, ARRAAH — € IRk 5t 238,
RS ARG, B2TRE JI R o

. RSEEXEE S

A HA R TR

2025 AL BUN R E 6 YE OUD —2025 SR LB BUN I CHILD  (BUREIRR “ AT ) SURAT R
N 57474256, HARRA 15 48, PR Rk, BIME —IRMIERLIE AR S . ARG 0 6 IR A IR T 2025 4F 7 A 13 H 40
AR 2021 AEALE M X BUEE TS () —2021 A BURF B IMZ (1) F1 2021 4R 648 i B R JE & T
% (—H) —2021 FERALEBURE RS (=8 LR T 2025 45 7 A 19 H A 2022 4250 1648 BUMF B a7 S i (0D
—2022 FRALEBUN B IfZE CTiHSH8D .

AHETI T A B E S R B
RIAGRIONFRNR G, A AT S A6 BUR 7 55 R EZ I /N

AEARIEIE AL 1 4

A H 5 T 55 4 0 G PR VRIS T AN ISR P o o TR A B, AU 1 22 4 T SIS N A S A S0 53 O A A I 1) 7% 3R - 2023 4F,
AT A48 BURT 1 6 4 RSN R IESURT A L S W N L2 i 2230.27 A2 761 6303.40 1278, 20 5AE 24 T A IR 50 R AT A 39.01 %
A1110.26 £, V76 BUR I 3E LN T3 ARG AR B FE AR = o

CREVEAN, LB BUR S A BT R RE JI AR, AW BTSTEHAS R EHE ) XU AR A«

I\, TR R

EFXACE L5 MEL B HUKCT . T BUR GRG0 BL A B EIE B T 2860, BRG BE DO A Gt 21 AN e
B B RS ARAR Bl A BT 15 TS50 AAA.

NG EA B AL E LN
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Mk 1 EHSEREENRSX
A EAS T BUN FAERR 535 SRR N=ZFNWH, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= DL

FATH “-7 FEIHTHOE, RRERSIMIRTASS; AA KE B FTTH “+7 o “-” FFodTiil, FRonE S g s Tk
T AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

fRFS% HX

AAA BEIETS5 MIRE MR, BEAARSZ AR FFABEIIE, LR R
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRURRIT
A RS RET VB0, B o RAFIZG A BRI, E 2 KSR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 e —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BLNE R

B BEIEF55 MIRE AT BRI T RAF IV FFIAEE, 2 AR

ccc S5 IIRE I BE A T RAF IR B RS, A A

cc BN RERLIL S

¢ AREEEM S

ERERIRE | 14




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
B HUR EORMZRARVER B[R 20 7€ 1R AT PP 2 A KUY Y 58 BUR BR P4 T A

AL B 2 GEIRDL R ARSI DL AN A B RARAE,  BOR AR AT BER A W G005 FI VP4 AR O 1Y)
KT, AR BT BB R S R B A5 RS A S Bkt

A BB R V) RER AL R L FPIRIL LR IG O AN E A LA RS 2, WA IA
HORAAL, S BLAT REXS A GT0UE FI VPG AL BORE M I, RS SHE AT DR 2, S
BEAT 30T, PR SEmN B RS VPR AE R, R ERERIP SR, IR S BOR B SR ZH TP & R 2408
AE B A R PR R VP A 75 A 4

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2
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