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GERATM INE GT)) & RBISCHF. MR (G TIbE 2024 SE PR AT REILA 2025 F U S R MR ), L4 $ 5 85
BG5S E B, B2 HER G BUG 63 55 SRV B BT AURE, B e T BHERE TR & R BPINT; InPALRR 655, MR e
BAF RO B, BT EE DK E SRR, 14 E e TR 4 DRI 5155 I R g0 R, sha il 155 2 et
Bl "YU RIS, AEARA . R AE BT 5.

S, WACEBUGE BB R, 5 S PEE LNER MEUE BINEBO 4, B EEPAT RO RAF s 6558 BRI LA
SEE, NBIEBUMNPE 6T RS AL 15 DR
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B, WSS

A BUis s

HETrhEscAT g, A Wy B 8U2 6 QUTBUAR. T “EXIAT —HEUF —HIE” TN, AR, T E SRt ST
TR BRI (FUEEE) Rl r T b S A7 WA B S SOV 48 4 8% A8 DA 2% 00 BOIG G el 48 BURF IR, B30 48 BURF AR
TH B E, WEER, HEMETEE . RE. BB, LOBREM. RelE, GUrEES M, hE 2B EZEN %
WEGHEATE R . — S, MOy BURAT GO R, B 8 e 2 R R .

(D g GREFEEWA RIS

Hhsk SR A BN 7 BL 1994 SR SAT (970 Bl W U BRI DA AR, BN 20 Dy b BRI E SN BT BUR T E YN
A SR BUG 5 77 BURFE O . b, p NIRRT BB, B, ERIWERL, BB, MO
BAT A S A AR PSR B CEFEEMLBL . PrARE. FIEANS T R B 45 7R N AR E AL, I
THAEIRL, ST R ROR, BURRL, B R, ERREL EAERL, JARBL BiSARL BEL HHUEERL ARBURNSE; Thik
ST RN B ER . TR B AFTE B BB AT EEL, k5 77 % 60%:40%[F) L 7> 5 . 2016
5 AT E SO G, SE{E R de 54 4% 50081 5001 LBl 4 22, TaTAbAE S AABURR H B LB AS T A S R o

(2) #HBIER

WAbAVE b E AR b X E AR, TIEFRER T RBUFFER W . 5 (b4 2021—2023 8 A H 44 L
RELTE AR Y, 2021—2023 4, b4 7 R3R S L F AN 3963.6 127G+ 4491.9 {4 ICH1 5257.29 1270 Jdb44 55 LBl
PN RS S ATIRON B, 2021—2023 4E 5 _E BN L B 43 7l 89.58%. 90.86%7F1 92.23%.

B 2 « AL ARG LA DL (AL 270D

TH 2021 4F 2022 4F 2023 £
—RALTSH: AN 3934.3 4465.2 5232.68
LARIETEUN 3837 3837 383.7
2R SATN 3550.6 40815 4849.0
2.1 — e He RS SN 3170.6 3597.0 4458.1
2.2 B TR SN 380.0 484.5 390.9
BUFFERE ST LSRR 245 24.61 2259
BEERALEHH: LEANIRA 4.8 2.09 2.02

it 3963.6 4491.9 5257.29

: TESONIES
VORISR 2V R 2 T VAT 26 BT R S

S, ITALE IRy E b X B GER, ERGRAS I T RBUG STRF AR, X T DX KR BN S T+ AT
RURE o

1 75 A B S 10

MR (rdb4s 2021—2023 SFEEAGMAE B RS, WAL 25BN ST 1 B — B A IO S it
BUREIE G USON S ST AT A AR BN it

B3 3 « LA W BUSG R G CRAL: 278)

=) 2021 4F 2022 4F 2023 4F
— AT St 11049.50 11308.90 12826.45
BURF P SN S 5445.44 5655.82 6303.40
EA BAZE RN ST 57.07 3255 28.32
BB Bt 16552.01 16997.27 19158.17
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China Lianhe Credit Rating Co.,Ltd.

— AT S H AT 11049.50 11308.90 12826.45
U I 4 3 it 5445.44 5655.82 6303.40
E G BARZE S St 57.07 32.55 28.32
MBS 16552.01 16997.27 19158.17
T & H NPT
¥t i A2 AR A FEHOR RN L A T TR (e e

MU GERI KT, 2021—2023 4F, J[dbE BRI PA— B A FLTEWRAN RN E, —BAFLFE RN SRR LA Bl &2
THER s LRI 66%. 2023 4F, JfdbE BN B, — B AIETE RN ST BUF SR ST E A AL B RS
i 9 66.95%. 32.90%41 0.15%. 2023 4Fifdba — M AL THE Y N /GDP N 9.75%.

K% 4 « I MBI B THE (CRAL: 4270

TiE 2021 4 2022 4 2023 ££
L—RAFTREWA B (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
L1 BAFTERA (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBISRN 2735.73 2242.89 2578.11
112 4B 1431.90 1813.41 1708.50
1.2, BN 3934.3 4465.2 5232.68
13— A5 IRAN 1131.6 984.4 1341.8
14 SR 407.9 516.5 615.23
15N B 4 699.0 561.3 781.36
1.6 RN TR RS 2 R T 5 4 613.4 7235 568.74
17 A B — i LESR L EGE R RS LEER 95.7 1.7 0.01
2B SRS (2.1+2.242.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LEUM RSN 2807.17 2018.13 2230.27
b B T HAE BRI 2454.02 1720.35 1912.13
ZERRBAT TN 39.86 25.79 23.82
2.2, EZAMIRN 245 2461 2259
2.3 LTSN 2157.19 2593.74 2859.84
2.4, LG 328.90 853.19 904.67
2.5 FE R0 B LT LR AR 66.10 3.89 0.16
26 NFE 4 61.60 162.27 285.87
SEEHRELEWA LI 57.07 32.55 28.32
4 ARSI 6023.37 6391.99 6893.84
4.1 LSRR S IRN 3771.76 3825.84 4039.12
42 AR 2251.60 2536.14 2854.72
BB B (1+2+3) 16552.03 16997.27 19158.17
N IS TON I
VORIKIE: 564 VA5 R A TFHRIATAL 4 I BT 4R 0 0 B

M HERIRE, 2021—2023 4, J[db& M BC EBHRREER K, — A S Bt v, 2023 FE— A ETIE T H
Bt A 66.95%.

MU SO, 2021—2023 R LA W BT 2023 4, b8 — AL TR AR 24454 1291.23 1478, BUMIERES:
PS4 454 898.79 14Tt LS WIS SE G 0L R 4F, A7 Rt fiedt T2 DAk S BEOR AN IR ASIE KT FrEid i
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(1) —BALTEWZFN

2021—2023 4E, 4t — A FEFRE U S50 74 11049.50 1476 11308.90 12751 12826.45 14,76, 2021—2023 4E, b4
— A FETREUN S 5 4167.62 1476 4056.30 14701 4286.60 1270, 54 E HALE NIAREL, b4 — M A FE B N AE 4 [E &b
T EIKE, 2023 SN T4 [H 25 9 fiL. 2023 4, b BN 5257.29 127, ALK 17.04%; —Mfmss N
1341.8 1275, [FILEIEK: 36.31%.

WA — A LW BN, 2021 —2023 BTN & HL 4371l 65.64%. 55.29%7F1 60.14%. B L (1 4= T
e, IR BRSBTS R A R R R B AT s R TSR . 2021—2023 4F, AL BLISCRN 433
N 2735.73 1270 2242.89 AZ. 70N 2578.11 476 WALEAEBURAN FEH BTN . EA TR (57 GEERRN 7EEL L
PRI BRI i, 2021 —2023 L4 B K, 73514 1431.90 127t 1813.41 1ZJGH1 1708.50 1276, FH R LKA FE A ¥
P CRPED BRI ATEL.

2021—2023 4F, WdbE — R AFLTE S HRREE K . WM RCKE, 2021—2023 4F, Wb —RALTE X HUHE L H., #
SARBEAME S RMOK S BRSO WS A X A A SRS S T, 2023 4 BRI H At 7198.23 14
TG, AR A TR S AT 74.93%.

2021—2023 4E, JdbE MBS R (—BRALTFWRN— A IS H) 4058 47.10%. 43.59%7F1 44.62%.
B2 5« b BN LTRSS SR AR L (B 2T

iH 2021 4 2022 4 2023 4E

FEXH:
— AR 819.68 882.71 871.59
A 424.99 439.54 455.70
HE 1628.81 1771.15 1807.51
BHERAR 112.64 118.13 131.04
AR E S 127.08 142.15 130.39
FTREIMRSCH 351.65 318.63 320.60
th & R A S H 1405.03 1617.71 1691.14
PR RS H 853.49 925.30 929.84
PRI H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
Pl p 448.27 286.81 355.43
3 ORBR S 184.68 204.61 249.56
PHREHR Tk 5 BZE 0 H 185.88 163.68 168.20
H AR RURIGEARSES 144.70 119.34 149.11
45 A4 B3 H 199.05 214.32 227.00
HoAh 5z 154.49 160.09 220.96

—BAFTHE M AT 8848.21 9305.64 9606.21
g S 89.8 94.3 205.70
BB A 819.3 579.1 900.60
LA R T P A4 774.0 714.7 550.30
FEfEAi B e — MR A R 17 0.00 0.01
AR 516.5 615.2 1291.23
W B 0.00 0.00 272.4

— AT M HTT 11049.50 11308.90 12826.45

Ve LIRS AEED L R . Rl & L, 2. RERNE LA
BORLIGUE: 06 &5 WA RO A TF HORIARIAT L 48 I B T 440 ¥R 8 3
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2024 F, JdbE — A FETE W Bt 5E R 4310 1270, BRI 0.5%; mdbs — A LS 7 H 58/ 10326 1276,
th EFE R K 7.5%,

RBARE, ILERMIEE — B A LTRSS K, SR F 4 E b EUsEBISSON & B — % — A SR 2 KL
PREE A e RAE N E . WAEE — A JE TS S T - N O IR s o

(2) BUFHEESFEBCIENR

2021—2023 4, b A B IS N Bt4) )4 5445.44 1276 5655.82 12761 6303.40 27T, 2023 4, LA BUM 4
N 2230.27 127G, A EEHEK: 10.5%.

2023 ¢, WAL BUR MRS AT 3925.15 1275,  LLEAT s AL AR OGS A Al S o, A S Y B R
MR I B B 2 Sl . A B S0l AR HAh S 4, AR 454y 898.79 1270, BUMMEIL & TP AT J75m, TRy sk
Ko

K% 6 « JALEBUFPERE & SO BT R0 CRAL: 1270

i 2021 £ 2022 £ 2023 £
A A FAS AR AH OGS H 1854.26 1293.38 1381.27
ZEIBIEH X H 57.34 39.44 39.22
LN 1792.01 2557.57 2504.66
BUF RS At 3703.61 3890.39 3925.15
45 IE AR H 412.71 484.60 849.24
T 4 471.95 376.00 608.58
g R 0.08 0.00 0.00
R B e G TR AR 3.89 0.16 21.63
L5 AR 853.19 904.67 898.79
BURF RS ST BTt 5445.44 5655.82 6303.40
VE: 1. oAb LR AT T R B G e FR A S IR R B MRS S St S . B A R & S R S, 2. B2 R I AR
VORRRIR: 625 V(AR A TF V0 BRI AL 46 T BT A 4 7

2024 4F, WALEBUNTERE G TGN TS K 1878.6 147, HE BRI N IE 15.8%; LA BURNTERE G UG i 3384.5 127C,
Fb_E AR % 13.8%.

ST, LA BUR PR TR B AR BN il 648 BURF P2 S ISON B0 T ZEORIE, s b i 3 sl oxt
BN E

(3) HAERALERERHFIRL

2021—2023 4=, b EE BEARLE RN Bt 258 57.07 12 7T 32.55 12761 28.32 1278, MBI ST ELEEIR /N, 2023
&, WALEEA BALE A FEL L4 5.06 147G

(4) RRRBHE

TR LTI 2024 FEFEHATRE A 2025 ST HRFIHRE D, 2025 45, FdbyE — A FLHE W TUH H Fr oy 4396.3 12
TG, WK 2% 4 — A FLHIE I 9573.7 1276, b BURPEFE S UR N U 22 HE 2401.9 127T.

SE, RS A SIS B, AR A E AT R RCR s BUR PRGOS UL, EA A AR LR
DR AE A BUREJE GO K 8 2 ORI RO M Lh 0K 52 21 b3 = Ty 370388l . A R 3R RO 2% - UBUAE i

7 mEIRAR

75 BUF RS R

2021—2023 4, LA BN R ESMBA KK, 2023 4EJE A 18427.40 1270, Hidr, —ff&5% 6946.99 /27T, 15 37.70%; L& I5
4% 11480.41 127G, 15 62.30%.
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China Lianhe Credit Rating Co.,Ltd.

B 7 « IACEBURGSS GO CRAL: 270D

BiH 2021 4EJi8 2022 4EJ& 2023 4EJi
T BURMT% 13226.37 15748.59 18427.40
o —fefiss 5998.40 6408.90 6946.99
LI 55 7227.97 9339.70 11480.41

e RZERNE LT
% Ve WeA BHE MG AT BORANI AL 48 W BUT SR SR R R

IR 55 G5 KK E, 2023 RN ILE BURF A i 45 8 1136.29 127G, & 6.17%; T EBUFf5S 1729111 1276, SEA
93.83%. M FNETTEBUFHIS X A G, 2023 FEJRiM LG BUR 5 R BEREF LT AKEN . BE2HIX . e i A HREL T,
T R E AN 2607.48 127G 2307.86 127G 2332.73 147G 1749.34 1Z7GH0 1381.14 1Z.7¢.

K% 8 » 2023 MR LA T BURME G 551600 (FAAL: 1270)

BAL 1136.29
B BURF 17291.11
Fit 18427.40

VORI 66 4 V£ RLBE 2 JFH0RIAIAT AL & W BT 4 0 %0 B

A S5 % S IAE, LA BUF 55 1 5 TR 5 ik B R s il . BkkE, EBUFMR S, T REREHE % 2218.9
¢t WEEY 7366.6 1470 2CiE 1794.0 1478, =W A HBUF G5 B8 61.75%.

B3 9 « 2023 I AL BURFE 6T 55 RAGC A tE oL CRAz: 1270

PRI 2 e 2218.9
T fib 795.0
BB 7366.6
b} 1794.0
IR 546.8
TR B 14305
Ey7 AR 10115
SRR e 1538.5
oAt 1725.6

a2 18427.4

GORLRIR :  156E BT AR A T W2 RF AT AL 48 W0 BT $ 4% B e} a1t
G BRAUT T, SE Pt 2023 FERMILE BUS G5 BRATCA 19059.60 1270, #2022 4E SN 1900.5 1476, # & 2023 &4
&, b E BUR A B8 TR 45 BATUN 18427.40 125G, BEASSIR A 4% 632.20 1270, KKATE —E MRk #% %A .

K 10 « AL EBUR G RAUE DL CAAL: 270

WH 2021 £EJ& 2022 £EJi 2023 £E)i
BURFR % BRA 14842.10 17159.10 19059.60
Horfr: —ffis% 6975.84 7453.84 7322.44
LIRS 7866.26 9705.26 11737.16

VORISR 062 o LR 2 T VR AT 1 24 T 0T B0 v T 50
SRE, ALE BUR G5 AT o A6 BUR 5755 1 B T ORER b i . TG B A, b BUF AR RS — 52 i
A
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5 BT E{REE S
2021—2023 4, WALB LA )1 W SEE M 1= — M A TR A T+ BURFPE S S RN G h+ B AN 43518
10933.59 127G 10564.24 12701 11772.14 127G

MBS HIEEE AT, 2025—2026 4F, b4 i BALIE K BIRIBUR 54540 B~ 1133.7 A2 J0H0 14975 1278, /M3 T
2023 4 A H 7 WURF A5 25 (1) 6.2% 0 8.1%. 2025— 2026 4F3 J644 BURF A2 LA | 1A K.

S, 2025—2026 ERALEBURNE P EGUE I K, I8 KRR SRS BORIUBE I _EZiRhy,  ARSRATIA — 7€ MR 5% 25 4]
RS ARG, B2TRE JI R o

. REFELEXE ST

A HAETUER

2025 SR AL BUN fHR R L6 (NI —2025 S AL B BUF L OUF (H73lD (BURRIFR “AIBII07 ) RAT BN
6.19 1275, WIFON 30 4, ERRFATE K, BE — KM A S, SFEREMENERAFRRIEGS .

AR ARG AT AL & BT 155 55 HO 220

ARG AT AN 6.19 1270, #H2T 2023 LE L B BUR A 218 511155 (18427.40 12.7T) 119 0.03%, AMIMGIIRAT
ST A48 BORF 57 5 AR M AR 7

KEREIT B NS

A IR 055 £ % 4 R VP IBSGER | TN N IBSURT 1 i 4 T A8 B, DAIBSURT 1 ik 4 T S WSO N AR S A SR 053 0G0 A A< JE. 1) % 4 >R » 2023 48,
T A6 BUR I 3 & PN FTBURPE 3L S N S 1 H20 1A 2230.27 12761 6303.40 125G, 43 S AH 24 T A HA 65 00U& AT MR ) 360.30 1%
F11018.32 5, I ALA4 WURF MR S URON ST X6 AR A5 301 1 (R P R AR o

GRET VR, LA B ASIBORI A A B3R, AT ARG I KRR«
I\ TERZEIL

FEFRAACE 5 B BRI BUR 6RO BL A I BOERIE BE T 2R 0P, BRE B DO A i 21 A fe
BRI AEARAR, 858 A BTG FI 208 AAA.

NG EA B AL E LN
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it 1 BERFRREREX
WA BLAE T BURF EAR RS 5 SR 0 N =5 L9, 795 &8: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= ollE

HTH -7 FESEATROE, oG HESIR IR T AES: AA B2 B GO “+7 8“7 RS EEATION, FRoRE SR gE Tk
RTAEL.

G
512 PSR SRR S 20 TT

FARSE R BRE IR £,

BRI RIRE IR, BEANZAFIZ TR, E 2 KSR AL

TIPSO LR (K AR HE R 5 PS5 4 el v B S 7P Ext R LRIz D, (B4

AAA
AA PEIEAR S5 HIRE SRR, ARG TR K, E2 KR
A BERAFS5RE IR, G ZARIGFFIR BRI, B2 MR
BBB BRI —i, ZARGFHREMBR, B R —H
BB BRI, ZARGFHEIIRA, B4R

B T4 M RE I BORMRI T RIFIZTF 8T, B RKAR =
cce TR MRE IR PE R T RLIF 2 DF R B, B2 R

cc HANELLIE TS5

C HEBEIE 55
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IRERVELR 2 HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
B RAEAIETIUE RIS RON A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR VP4

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
B BREOR MZAL VP 5 R 20 5E A BTG RO A e IR BR 1 2 AT

AL B 2 GEIRDL R ARSI DL AN A B RARAE,  BOR AR AT BER A W G005 FI VP4 AR O 1Y)
REFIR, AL W BUT BRI 8RB 5345 I B2 AT R BTk

A BB R V) RE R AL R L FPIRIL LR IG O AN E A LA RS 2, WA IA
HORAAL, S BLAT REXS A GT0UE FI VPG AL BORE M I, RS SHE AT DR 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
RIE S AP o PR R VP AR T AN 2

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
W BEAT AT LA R B TR
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