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mALE, WA 37, RHPEEHATEIX,
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61.65%, b EERIER 0.51 N H 5 . 2022 4,
AL SEBLH X A 77 SUE 42370.4 1270, B4R
WK 3.8%; 4 ANIEFEREN 56995 TG, K
FAERIK 4.1%; 28 TR RS SCRCION 30867
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1. EMBORIRE AR FEATHE L

2022 F, HGEURRIFNG AL, HAS
BFNATIE T, BN ATz B IR RS
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B, it B I RFEEVE SEUFRR A T — B T UK
MRS, & IR A5 KA, RIFg ks
TR FR X 6]

KHIBHZE, 2022 FEFERRNEBME
121.02 Jife.o6, ANEM FELLIEK 3.00%. 73221
K&, —ZJE GDP fa K, —2=% GDP [/t
B RORME [R5 s — 2P [R) L% S 3 42 3.90%:
DU 2 5 22 5% ) LU 3 - IR 22 2.90%

A RWAEFEEREE, Tk, REk
AEZBIT. 2022 4, H—r I hnfE F g K
4.10%, LM IRBELF; o =Y
DA E B2 BB 3.80%. 2.30%, #2021 SEH
P IIEEL (BN 5.55% 5.15%) [RIT4IE EE
WK, FERZHRRmiER, Tl REHE3)
e

A1 2018-2022 ¥ B £ &2543

HH ‘ 2018 £ ‘ 2019 £F 2020 £F 2021 £F 2022 £

GDP R (FFL75) 91.93 98.65 101.36 114.92 121.02
GDP & (%) 6.75 6.00 220 8.40(5.25) 3.00
FAELL - T3 InEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
I 8 BB E (%) 5.90 5.40 2.90 4.90(3.90) 5.10

Ji BRI (%) 9.50 9.90 7.00 4.40(5.69) -10.00

TP TIHE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

LG (%) 9.50 3.10 2.20 13.50(4.80) 9.10
HESERHBELIIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOEE (%) 9.87 0.51 3.62 29.62 7.00
HOHEE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #iE (%) 2.10 2.90 2.50 0.90 2.00
PPI #IB (%) 3.50 -0.30 -1.80 8.10 4.10
HBARME (%) 10.26 10.69 13.30 10.30 9.60
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— R AFTRERNIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—BAETESHIEE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEEERIVE (%) 493 5.15 5.62 5.12 5.58
L2ERRANTIERALE (%) 6.50 5.80 2.10 8.10(5.06) 2.90
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S BRI IR B 9 R R B % B 4% B LA £
420 Jifeot. 7T, 2022 FEAE AL
T S 26.06 /31276, FIEHEK 6.10%. R4
G SR BIA i RRE, AR e
TREEFNGML . 3 B A8 Hi 55 U8 s H AR FF
P, 2022 4F, A BAILTE IR
[~ 5.69 Jifeot, B L& (3.90 Jifeon) 5%
K, 2R 2020 2 AN DT S A, B
P EA TR .
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2022 4R, EEHWEEE RV EEN
5.58%, T LA 0.46 AN, AT TR
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1. RIRA & Ak

FACE AL T R, RALER AR
Hh [P 0A 28 22 M, 7T S PN i 3 T i i A T R
T, MEAEMRE. 2 ZENERS KR
J&, WAL E O R T B i S AASmIsiM .
BREKOTI, B EEE. RAE. HES 15 &%
P 2R 2k TR R T LA SRR
AR . MREE b4 2022 FEE RE T
ML RBEGIT AR, BRI, 2022 LA
56 R B Wis e B 5506.0 fCMEA B, b B4
HEK 2.0%; SERURZIEHE & 3454 [C N~
B, bt BRI 43.9%. AT, HE 2022 4
K, WALAEEARKIBERRE 209 AAHE (f
TR, HE EAEK 1.0%. Hir, 2022 4E7 L
B R AR 241.3 AH, #E 2022 F£R,

R N B E 4 BLFEIA ) 8325.8 A HL. 2022 4F,
AL SE A B TR 02 B F & 7890.3 AL A
H, b EFETR 8.8%; hk&iahfhikeE 36.8 14
ANAH, B AT % 44.6%. B35 710, 2022 4E,
ERNIIRERLEN 686.0 TN, L FETRE
18.8%. WFIZ 5T, 2022 4, 448V 1%
GREEIA 12.8 120, b FERK 3.4%, by
IR HBR P DXASE 2% B A R 1) 22 388 Js il 9 28 5 4
RIS ¥

WAE I E R, & EME A s E .
i, FERE. PR BIAAEE A 0. WA H
RRIRFEE . W =TT, #%F 2023 42 A
8 H, Wb Bl IS 7= 159 F, Hrp
TREARE R ™ 133 Ff, B fBEHAsE
SRR . BRI, WA ISR A )
2, HE20214F2 HoH, & CHEWEE
iR YR AR R R BEINAE — i, B bR
W2 JE ISR 1751.28 420, - J5 X Hh#k oK 1 AT
TEREE 14.04 {432T7K, SEPRFEIFRE 5000
ZHATK, HEER 3.6%; KNAEREFEE,
FEAALERF O ARSI FHX ., RES. H
s WM X DA R RAT LS L IX, %
2019 A, b 2 RiF Rl KR EENL 1760 i
TI0, EEEZE =L WibEEREK 487 &
B, I X AT IR 42 U B ) p O b, A
EEAE LG RIX 2 —, BEEY.
FIL RS A RIS R IREE, [EH
Ri&EE, BERED, RRRIEKIFHE. Sk
W #E IS BRI R R .
AT, WAL ek E 2R K ZidiE
s ABIEME. JEE. MR CRRRIE. R
BEUEIT I, WALA A & 5 2R X 5 400 2
A, HhERE RS 3 A ER R 55
a3 s BEL HER TSR 4 > ERHA
SCAREX 7 A EIRGHRMRARE 11 A5, 24
] )i T R

WACE fEE R R R AR b B A B
16 GUTHAL, AR B SO 4k HEE 1 A S T
A A JR 38 LA 2230 DX RN 2022 4 4 B2 25 fik s
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KHEREAER . 2015 42 4 A, dihRpng /s
W BCED CRUEFE P FEIR RARINE), WT
WA« A EPARE R E A, PR
FHEAREE X L BB S I 2 BB RIEIX . 5T
BREAESHBI X e, BIESH
e AR IR, SR IR F] K H R . 2015
9 H, ES B ST (R X A 1E K R
MELY, @ mIbR ARk, WEEREE. k.
FE%% 74 (X, ) FIREREHIX AR R
WML, AT b 78 3 K XIS 5 42 77 3 A )
VR BE A, I PRAT IR X R 0 R R i
BT EENLIE. 2017 4F 4 H, Hdtdk, BHE
Bt o 5 B B R R X — 2B X, LRI TE
MR B AL 2 3 AN BRI
GrIX sk, X3 B XIREATICE, AT
E Gk B 55 R X AL o o 2B X
(108 ST VR N b S B i R R 1) — T K
PSRE, TR R A TR, KRR
N OG5 B X AR TF RO, AL
HE SR A R A A M S5, B E SRl &
J 3T 514 B AT 5K Y. 2022 4, dbEt. ks
TR THERILF MR T 2890 736 24 J & ZE R
WITigsher, Tk D56t R IX — [ &
A S EIH, &R 28 Ip R ik X3 b
PR 858 KUK S P8 2% =l 32 s
LB IAA R KA. TR T EENLE.

RARRE, IbAg g A B, SZIEE
Fl, BREFEFEE, NEAT RIS T AR %
o BEE AR AR R BEZHIX ., KBE%
B RS O HEE, AL XA R B
A BUE 3K B & — w7 .

2. RIRGFLIEAKT

o ERHE, WALE AT RISERE, AR E
KIEIEK, WA X A= S EE 2012 1
26575.0 /2 e K 2 2022 4Ef) 42370.4 12T, &
M EIE A E AT RIKE, 2022 FHIXAE
FEEEEARE 31 M HEA S 12 7, BE
FERKEAE. 2022 4, WALE XA B E
e B 3.8%. 2014 FELICK, Z[ENAMEGF

B A )= e SR R ZR sp e, )b Y
K I A R A A R, ST A
57K, 2019 FELURA P . RKEEE
SRS PR AR L e 2 X S X AR ()
RAHERE, TTHR b2 L5 AT o] PR EF-F AR Bk
WK,

B 1 bR A B E B R L
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m— GDP ({/0) L2 GDPESEE (%)

A= EGDP (HHiHD

M HAEH R BGOSR, RMISIT
HBEFR: TALGIHEL. itk BR&IHAST

(D) k&5

B 5 28 5F R B P b 45 4 PR R B T, 3]
JEB P EEMIE DAL, 2012—2022 4, =K
PN EERY 1 12.0:52.7:35.3 1 %£ 4 10.4:40.2:49 4.,
Horp, Bl AEE el R, S =k
FLE R T, e E AT kit —2m
Ko

WAET=F & MR . Xk S5 TR AL 35 R (3
FIAS ST, AR, WAL BB TER T LA
Uit 25 A i (5 BT RE LIS 2GR R L BT RE R
BAEL AN, A, B S Ry S IF
s 40 A TAAT I R R H BN 78 4 1 77 Ik AR
R, WM. RERR. BER. AR, 44K C
P e R E A E S A IRk, Wk Tk
FHEA T, B2 EMETE MTE SRR, i
i T 77 g BB BEORARS eSER  ame, Toll
K= Fy, 2020—2022 4F, WAL 5 sE
P4 EB AV NG 11545.9 1278 14097.7 127G
F114675.3 42,70, Forp AL DL b b3 e 3
I 4.7%. 4.9%F 5.5%, Hirh 2022 AFEHR
DA b Tl 3 o 3 v T4 1 1.9 AN 43 R 3]
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68 Tk = A “mEi5 e . Re FE A B R I
FE7 ek B EOR, B, s A
i, BUHTRE 15055 . 1017 e AREFNTS JLB Va2
Wi ENRE SR, miEBREr=6e. ™~
MV TN GE R R T 7. ARG (b [ & bF
At e 5 - DU FAE RN 2035 AR i 5t H
PR (LR TR “Wmdbs -+ U Takl” O, 45
H IR FEHIE N LA AN BB, GBEBKNR *ME
PR, DR & Tl AR, AR dE AL Ge = b =y i
tb. BReth. ghtath, BEEHEAR. o, o
WA B, KITKRREIRSAIGiE, R
Wtk EIEARFEE, M FEAR . N
P GIFTEEE I MERE L, 118 BA ARk
i) 7 (%) 2 3R 3l kb . YAT Ak 48+ DY AR R ()
KA, PR 2 R 5 1] B SR 4245 31 B
W, AR THRT L IR AE AP LA B A
KF.

AR AR S AIARDAR S A5 BIRSS  SCHk
RIEE N FEREE AR P2 25 e TR T2
2018 LA MRS It &8 B BE K ok 1 ok i
Tk, 2022 4FiLF 49.4%, BUNFLEN A8 45
KBS Sy, =i 07 i, MRAEFALE B
FFEMATEE, 2020—2022 4, 464 R
G E TR 5N 6028.4 JiF Ik, 6133.1 Ji
SEJRA 4615.7 JicPUiK, ar b BAERE K
14.1%- 38K 1.7%F0 N FE 24.7%; [R5 a5
BEEEY 7N 4950.4 12.76.5052.9 /.70 1 3702.1
1256, 5k AR 19.6%. K 2.1%F1F
B% 26.7%. 2020—2022 4F, Ju[b48 b = 1 2 1%
BERES) 7 0N 4601.1 14.71..5023.9 14,7411 4983.0
1256, 43 Bt BRI K 5.8%. K 9.2%F1 K %
0.8%. A 2022 A, (AL T i 5 B T A
1027.1 Ji~FJ7K, b B K 33.6%, 1547 7E—
ERIFEAFIE T WACE MRS b3 3 K R i[RI
HAFE R BT . AR, Ak, ik
BANRBUFT 2018 47 HENR T (ST hnpedt
HEIAC R S5 b B 3 & J i Sl = L), ISR 3
2020 FEEAMEEHBRSCHE . Bk 514,
B2 N LA RS AR R E AR, 12
HEAR 27 AN SEiE B AR AT S B AL Ak I

TR A X VT b A AR 25 M 1 JE T ) R R AR A
HER.

(2) #oE. HERAFEH O

A28 2 0% 3 K 32 AR SE R SO T
a1, B F BT AL FEHE ML Byl KR
IREE AN A FLBEE A FEY L AT E s O il A EL
WEE. 2020—2022 AR At e T
B AL EAERK 2.9%. 3.0%F 7.6%. 4377
K&, WAbEEE SRR =,
2022 [ B AT OISR D d, Rl
PO R 13.0%; 25 == B bh ARy
K 13.0%; F= R EEEK 4.4%. g
REBEEF P E EAEK 1.6%, o5 [ %=1
(ARERSD) HIELE N 21.8%, b EFE TR 1.3 4
By re BRelal[E & 5 2 % e BRI 5.9%,
0 [ E B (AR BIELEN 65.0%.
ARG, ARG [ i 0% 7 55 0% 3G i R 4
MK, RGBT,

AR, AL o i B B AR S K,
e Ak SR K M 3 B 77, 2020—2022
L, bR A AT R R B A
12705.0 1275+ 13509.9 1Z76#1 13720.1 /47T, 4
A BT 2.2%. K 6.3%MEK 1.6%.
2022 4, AR R RN 2 S 20890 T,
E B 4.7%. 2022 4, b e R AL AT
SHCN 30867 76, HE EAERIK 5.1%. HA
R R AT SC RN A 41278 TG, b RAEIE K
3.7%; LM R R AR SCERNN 19364 TG,
K 6.5%.

2020—2022 4, ekt USE S BN
4410.4 14,78 5415.6 14701 5629.0 1275, 439
E EFERK 10.2%. 21.5%F10 3.9%. 2022 4, i
Je48 1 aAE 3407.4 1276, b EAEIEK 12.5%:;
HEUEAE 2221.6 1276, ESERBE 7.0%. 7EH
AR DAFLE R s 4N IRZES 4. mr bR
AN 2022 4, JHEERXT BT W
2R Rk R 19683 12T, H BAERK
21.9%. A, HI1 1350.0 1270, b EEHK
16.7%; #E11 6183 147G, b FAFEHIK 35.1%.
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BIRE, ITFRAbE L5 GdE @S, Tk
GPHKZ 1, i N AT IBOR, R
SRk —E Pk HULFEN, 2 EERE A
Lo GF I SN L T BESE A SR, 3T I
—EETT

3. RREmRIFRE

RIE Gk 2022 FEREF M-SR E
Guit AR, #2022 A, WALE AL
PN BT A7 2R 4280 99818.3 14T, ELAEH]IE
B 11228.9 4276, HHFE A fERARET 69291.0 14
JG, LLEERIE N 9204.9 {270, EEB4EmHLE A
R & TS 762917 1270, HLAERIEM
8681.3 1.7

AR AL S Rs AT (R e, SRl
TERIRRE TR, SRS LR AT RE
BTt

4. RREE

AR DU ORI 3R e H R 22
R JE BB A, B S R 18 3 [ 4 i 13t
ONRHERE, “HEZFUR” SN BB 2K
I TROL WA, B R AU S AT SRR
HERE, EER T BN 4z, 2 SC]
REFEFBSHT S i, AR SO O E M AL
RRES T ARSI, FH
FEIER RSB R AR LI 2
KV SN 7 v R ol AR iA HAL
REFF BB 2T, KL 1L I S AR. Wb
K re o RAFIIX R i s, HEREZ TR AT
Wzl RAARHE. BHEM B U BT, 52
BRI -

BARE, LRI LT MR K,
PN EE R AR UL, ROR A JE Al H A5 ]
i, AHERS BHE o2, I A 25 A e i
7 REIL R B R B BT e Ay, TR
IREAMAESBRE TR — S e, i FH
brE N A RIATERRRIIRRE, &5 T
1T A REOR, WAL A 1SRG — E N LB [H]
s R I I 25 b e o

M. BATRIEKF

AR, b RN SREUM R, $2
FHE B EE KT, BAATBOR RN, BB
TAERU, $EmikiEATBUKT, fEBURE BiE
FERI R 14 A5 ISR BURF G SRS« T4
B i) B A5 2575 38 46 1 T HAS — 7 AR

RS 8% B R AL Bt v T, T b i
i (A N RILATEBURHE B AT 01 57 K
I (AL s (e N IR EBUR &
BAFFEE) IRE) » M GEBSER . PR
WA T G =R S8R U . iRss Y
BN, A ROREA TR (2E. (2R
AR FlSeE A, EEECR. HAKY),
VIS 05 A sk 8] B 3B s S8 55 A FF R
JRTE, BN G MR . &&
), 2022 412 H 22 H, W48 N REFA I
= H 464035 % .

fERPREE T, WALE R TE 52 (GRTdba 4
SE R REB 2022 FE TAEZ ) . MIEAhEE
FIEEE S BUSS WA E R A R LA AT S
s UA 7, It &5 AR R a8 . FEa
RE I BT TH, $ETHF 6 WS AR5 K1, AR
FUHESLZE G R S W, sk
B AT S RS T, IR A S RIS HE -
B E LT T, AR AR L], AR
JEAG R R RIS . InsiAs RS AR I
WM B 1B . 15 F N 35 7, 3t
—BP K AZHEE” BB, $hEZ ouis M
M5, GG RGN . R EEZ(E AR
TAE. s G5 FHMERE.

WORF I SRR 45 75 T, el k44 i g S b
BEBUN R ARG il 8 % A A Dl
B« B2 BURF SR B S5 FEURF R 6 T 37 o 55
Fiti, SN N BRI TAE 0P Radd B R R 4T
N T IRszi A, 2016 4E, WALE G T (L
AITEUT & T3k — 5 3 M BUR R W AR R
WA (FEIME (2016) 13 5D , MTRE K]
FBAT BB IE N B BTAT I B SR e i) FEE
AW ¥ DA R 38 S N A DR B ) B DY AN J7 i N
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T, VISCIRTE T BUM I SEIR S 0 TAER %R . 2 )5
FACREN R T & T8 I BRI 3K R 45 S Fe A
SHLEERENTRFEL) (WLE (2016) 54
T v CORTIBERT BUR KW i FUAT A AA
RAT AL 0 A1) (R (2016) 19 5)
F T P B 1 R U SR T R R B AN [
AT AR FREL) (R (2019) 16 5) 5%
SCA, IR AGAR RO ORI g 4 R I S 4t
2 TAERRSS I BE R4 T BEAEH .

Vor WU g T, AT AR A8 AN 22 T TH R A IV IR
il B2 S . TR BT 1D, Y] A6 A8 WUR 4 T S T
MEGROE T, T 2018 FENR T (41H L il
HEUE SR WY, ot prE BT
TR SRCE B CE R AR EAS , R4 2% 110 101 1
BB H RS — X —® i%; S 15 ANE A
AR I B T 5 4 I e S, 18 e 84 591
12T o WAV S 5 T, AR A6 2 L HE
HE BCRARLS SH BRI B0, 2018 AF B
R 3 FEA A LIRS0, 8 2 18 Tl AhSE4TIEk 11
T By AT 10 J00 M AR 32 H 54T
FLSREE T, 2017 4F, Jdb4 58 4 E i —
(7K BE PR A A, R R AR A =
MG I ENLE], TR T v EH45%; 2018
S, AR TR A 7= R FH /KK BB, 7K
FIRBUESCTE B S e 5, PR OR B SO 1 4
A RARTE T AT REHE . FE2Y R AR AR
Yo Ak, TTAbAE I A B A B A LA 5 i BT
EAERELATRENEES, AREENHE
A e e s e sE R R IR, @
b TR B L PO B 5% A B A B
(gt NIl OESSs SIAY S e & ORI B | = ) il
FEt—P e .

RSB, 2017 SELK, WmAbE i
SERIESURT it 55 SR ) BE A s, P AR BT 45 IBURT f5 5%
PR, 25 BN T 3648 BUR P B 95 KU B 2 Ak
BWZR) EEF (2017) 27 5 GdbBaE %
R 45 KR B 32 TAE 7 =) (B 7
(2017) 8 5 (FEBUMGIZRIE XAF B BN i 55
FRIE TR GEES (2017) 45D Fl (A
WP BEUR TS E B TAESUSOT N vk GR

7)) (W (2018) 72 5) Z—RFIC . [F
B, VTR LV SR 3 55 BRATE B 2, K
I K O ST 9 PR SERUT A5 55 BIR 20 ) 40 N K 22
SHRIEH U TR BRAT IR R ALY, W S5 55
BRAT A IC 7 RFF NiAh 8, ZoRT EBUF 2%
S A IS REHE IR, 1T 215510, 1K
FE 22 41 VA 1D B 01 HE A | [X 24 S BURT f5 45 24 £
AUE TR, PIANTRE T Z, IRAZNKE
ZoiE, WRABUN & EH BB NZEAE
TEBUR 555 AR 7 T, ] A6 48 AR 38 0 B0 8
1) b 75 SR A5 25 AU AR O, %o 5 45 XU B 7 B
TOUE B X S AR, B R B 3T 55 m KU
Xl e CEBUR S5 IR TR AR ) 81T
e CBURTEGTS KBS N S B TR, 5k
5 A B 1% . bk, AL BRI e BUR
45 At o Bkt 45 Se v W I An st 7 BURF M
B H R E 7rEE Il AWEgEae s
555 R W dz L, R e i b b % X
B RS 55 RR RA T ) B IR

MARE, AL BUHE BE AR, 55
% 5 S I A s T B BRI O 4, i
PUATEDL R AT 55 5 B B AW 22, A
BN AT 25 KB AL T — s DR

B MBS

1. W ER

HATHEseAaT k. . . B 8/2 5%
TS, BT B SAT - RBUN - R
SR, AN, A O SEAT T I A
il (TSR K53 1 Fp SRt T W B s
B, 48 2 8% 8 DA 5 20 B S v B A
IR, B BUF ST BB E, e
B, HAEMBIE . & BB, LHiRE
B TR IS AR T, A ST
B BRI BT E . — TS, # 7 BUR
AT R, TS R A 2 T A
Ko

(1D AR GIAbE WAL

g ST AR 73 L 1994 SESAT Y
oy B BUE BRI D AR, BN 2 o

www.lhratings.com

10



http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

o7y BUR — A3 A R RIRE

S BURF [ e SO~ Hb 5 BURS ] 5 N AT AR e
535 BURF SN o Horfr, rR e[ s UN
FERAL, WERAIEE SR AN (B, W 2R, &
B R, BRER. HPE HRAT. Ama i
AP FSgn B CBIEENBL. Bl R
TEF T AEP B 55 M7 B e WS E
B, S R, ST 4R @ R, BRUE
B, R, ERRL, EERL, MR, A
FAAL, 38, LS ER, JERRASE; bt
7 W EREIGE R S BN
Firs A, Hoo S B A a 8L, ikl
HT7 % 60%:40% I ELBI 73 . 2016 4 5 H A
HEATE SO A E, WGER BT R S8 50%
F 50% L 45, TR EAREL R BB
A RSB R

(2) HRE AT

WALE M E I X L5k, T
SRR A S BURT R USRI o fiR i O
1648 2019—2021 FF4 ARG A2 SR G LT
&N, 2019—2021 4, (AL 753k A3 gk
BN 3486.4 12,75 4481.6 /2. 76 A1 3963.6 2. 7C
Wb E AT ERAN BN R SATIRON S L
T, 2019—2021 4F 5 kBN ELEE 435
88.31%-+ 82.05%71 89.58%.

%2 2019 -2021 4R b2y 3545 £ RARBD I AL

(#f5: o)

e 2019 ¢ ‘ 20204 2021 4F
)—\ﬂ%\%ﬁﬁ’ LA 3462.5 4060.8 3934.3
1. RIEHEWN 383.7 383.7 383.7
2. HRE AN 3078.8 3677.1 3550.6
2.1 —MRPERERS SCATUON 2687.5 32231 3170.6
2.2 TR AR 391.3 454.0 380.0
BUFHEEETE: 548 e e 5

A f ! "

EERALEBHE: 44

BN 0.0 0.6 4.8
&t 3486.4 4481.6 3963.6

VE: ERE SR AR E R A ANER
FAHRIR: 2019 - 2021 FTabg 8 KB Aed 2 Bk FAELe9IR4ED

B, LA E AL X
Tek, EAESRARI T RBUR SRR, X IX
IRZE GG AN OB SETH T A R R o

2. W MEULEER

R4E Grdba 2019—2021 S8 A H A 4EH
WA BCERARY, TR R BUN /S S 32 2
BB AT E RN/ BT BUFtEiE 4
WS ST RN AL E NS BTt

%3 2019 - 2021 477 A 24 WHEOIK S M A% 5L

(F4x: f20)

BiEH 20194 20204 @ 2021 4F
—RAFTRE NN ST 9771.3 10812.00 | 11049.50
BRSNS 4921.77 5797.33 | 5445.44
EA BAZE RN AT 31.98 42.88 57.07
BN &t 14725.05 | 1665221 | 16552.01
—RAFETRE S ST 9771.3 10812.00 | 11049.50
RT3 HE T 4921.77 5797.33 | 5445.44
EA BAZE AT 31.98 42.88 57.07
MBS Tt 14725.05 | 1665221 | 16552.01

E: mERE SRS AR ERTEEAER
P RIR: 2019 - 2021 4 TR H ARl M Bk F)

MU NGERIRE, 2019—2021 4, b
BN LA — R A LTSRN RN T, — A
LT U BT G T BN S vk A i
LIS 64%. 2021 4F, 4L BN it
o, — A FETBUON S BURF TSRS S U A
THAEA AL E WA S A
66.76%- 32.90%H1 0.34%.

& 4 2019-2021 T g A5 BOMA S iHE L

(¥f5: L)
EEHR 2019 4F ‘ 202048 20214
1—AFETEBRAN B
(1.1+1.2+1.3+1.4+1.5+1.6 9771.30 | 10812.00 | 11049.50
+1.7)
1.1 — ALY
LA 3738.99 382646 | 4167.62
1.1.1 BN 2630.73 252728 | 2735.73
1.1.2 RN 1108.26 1299.18 | 1431.90
1.2 EZahElN 3462.5 4060.8 3934.3
1.3 — A s U 947.2 1155.7 1131.6
1.4 AR 325.2 333.8 407.9
15 N4 704.5 855.5 699.0
1.6 AT E AR R AT R 4 587.4 578.3 613.4
1.7 FEE T E e —Hefi s b
LR K E A 55 14 95.7
LR
2. BUFHEESTERAL
H..
(2.142.2+2.3+2.4+2.5+2.6 4921.77 ST97.33 | S445.44
)
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2.1 BURFHEE S ION 3318.38 3164.95| 2807.17
Hop: @A Lt AL
LI 2717.83 2767.35| 2454.02
ZEHBAT RN 245.33 4477 39.86
2.2 LA BhUSN 23.9 420.2 24.5
2.3 BIFSUIN 1277.00 1844.10| 2157.19
2.4 AL, 297.89 334.53 328.90
2.5 fRy 415 B e Tt 2
1. : Jl
Lapga 93 0.76 66.10
2.6 AATE: 2.67 32.82 61.60

3. EFRALERA ST 31.98 42.88 57.07
4. HEERESKAN AT

5876.99 5452.45 6023.37

(4.1+4.2)
4.1t RIS 377235|  3097.38| 3771.76
42 FAF4R 2104.64 2355.06 | 2251.60
HBUIA R (1+2+3) 14725.05| 16652.21| 16552.03

E: mERE SRS HT AR E RS RN
PR 2019 - 2021 4 (FTIbE 4 A FAn o Wk BN

2021 F LA — A LTEYLN/GDP H
10.32%, fE4H %A A E 0, HE28 B
o =X AN

M AR E, 2019—2021 4E, WdbE
WS T A — R A SR T S s N
2021 A LIE S H ST S Y 80.08%:
2019—2021 FWEBCCH ST Pdg K, T8
AHEK 6.02%.

MBS S G, 2019—2021 A6
WSS T 2021 4F, JafdbE — M A LT
R 516.5 1070, BUNTERE G R E 24454
853.2 447t WALA M B P SE BB L R If, A
Rt 7 &5t dk o g B R R AN R ARV KF
FrEde e .

(D — AW S AE L

2019—2021 4F, b — A LA
St g8 9771.30 4476 10812.00 12 J6 Al
11049.50 127G, 2019—2021 4, J[dbE A

LTSN S> BN 3738.99 1270 3826.46 147
F14167.62 1278, F¥EEWHK 5.58%. 54H
HARE AL, WAbE — R A LTSRN 2
AT Bk, 2021 AEUSN AR A T4
9. 2021 4, WAL EANIUN 3934.3
.76, FILLRFE 3.12%; — 5N 1131.6 12
TG, AR FE 2.09%.

AL — B A IL TN LB

F,2019—2021 FBHN 7 EE 73774 70.36%-
66.05%F1 65.64%. B B oI 1A TmEdt,
J68 FARBN N ENLFL Al it 73 A0 A 3G (8 A
VAN H AT E B L BT R, 2019 —
2021 4%, A B N 5 318 2630.73 1478
2527.28 {4701 2735.73 47T, FEHEEWEK
1.98%, 2021 F# K 8.25%, F B AR
BUFN AV BT ALK BT 8. b AEBIA =
BB IURON B SR CF ) A AN
AT B RS 2R NN S BN A, 2019 —
2021 4, 70518 1108.26 1276 1299.18 A2 TCA
1431.90 1276, FIE AWK 13.67%, FERL
TSN E G F 5 (7)) A2 IR K 5%
PRETEL.

2019—2021 4, b —M A LI
POE K. KRS, 2019—2021 4E, b

—RAFLTESCH B E St R A

s RO PAE R S IR 2 A X
AR A RS S H AT, 2021 4 BIRN
T AT 6514.78 447G, i — AT S H
HiH 73.63%.

2019—2021 4, WILBEMEBHSHE (—#K
AFETEWN/ — R ALTE LD 258
45.00%- 42.41%F1 47.10%.

A5 ALl — A ETRE b Bt gL

www.lhratings.com

($#45: feL)
BiH 20194E  20204F 2021 4F
FEEXH:
— R AFEIRS 792.63 784.82 819.68
AT 432.28 428.51 424.99
BHIH 1537.09 1596.26 1628.81
BHAROR 90.70 101.76 112.64
A E 5EHSCH 158.00 163.73 127.08
WREIMR S 502.50 509.27 351.65
Fhoe PRI AR S H 1227.95 1412.67 1405.03
PAAERRE S 695.07 817.27 853.49
MK H 978.27 988.74 924.79
WS AEIX S 707.20 857.35 882.98
B IS S 382.80 510.03 44827
55 PR S 209.25 167.72 184.68
iﬂﬁ R TS BAE |5 g9 95.48 185.88
R S 129.60 158.16 144.70
12

A
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0 T
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AT RS 167.25 188.91 199.05
HoAth 2 166.56 242.11 154.49
—BRALTE A 8309.04 9022.79 | 8848.21
b 108.4 94.1 89.8
B A 483.1 565.2 819.3
LA R T A4 535.6 626.3 774.0
%g%ﬁ%}m—ﬁﬁﬁ%% L4 95.7 17
AR 333.8 407.9 516.5
—RAITE M Et 9771.30 | 10812.00 | 11049.50

E: L A B ORI HALRS L IE . AR TS X
B 2 mEHE TSR ARLEZEEENER
FHRIR: 2019 - 2021 - (TALY 4 AR Ao Mk F)

ARG, TR IR — A LRI
RFFRPIE K, SARKTPAL T 2 B b i E S
RN 5 b — s — AR A LT S K BAER
B FH s RAE N o I dEE — M A LTS
SPATRT A Bl AR B

(2) BUFHER S TR E

2019—2021 4F, (A6 BURF L 4 TR
N 508 4921.77 4476 5797.33 {26 Al
5445.44 1270, FEEMEK 5.19%. 2021 4,
AL A BRI SN 2807.17 127G, AL R %
11.30%.

2021 4, VAT A6 A BRI B S SO A T
3703.61 1270, PAEA A AU AEAR <52
A S 32, AR S H Y B 4 3 T R
WAL E 2 2 HE S . 454 B S H DA A
W, ELLES 853.19 12T, BURFIEIESTH
HOPATRE S0, TR TR

R 6 FTALH BOR MR A Fod Bt A AR L

BRI BUR PR 2 4 TR U 7
K BEA LA BN i b8 B PE R 4
WO\ 1 3 BERIE, s Ml T 3 9 B %o N
PR R R

(3) EARALEWMHEWCE N

2019—2021 4, JdbE EA HEARLERA
SMAFRHIN 31.98 1278 42.88 ZICAT 57.07 12
JG, A ERON ST ELE R /N 2021 4, Tk
BEABEARE MR FLLER 639107,

(4) Ak

RIE (T4 2022 FEFE AT A1
2023 FEMH HR RS DY , 2023 4, HdbE—
A LIRS TIU H broh 4329 1278, %L 2022
K 6%; — MR IETE S 9067.9 1470 T
b B PR SN TR 22 HE 3092.6 1476, X
JF P 4 S H TS e HE 2668.3 1276 b
HREAREE WA 24 33.2 1276, #he
PRI 3G T U T 22 HE 3923.5 14T

SEE, WAL — R A TR SR
K, fEAE AT BT BURF PRSI
NFHiiEm s, EA s A RN Sy i
LB BUF RSN e 2 BRI Rk
H LB 2 30 5 B = /T 34 B RT3 2 A
KA HBUR R o

7 RERR

1. ¥F B4 fide

2019—2021 4%, Vb4 BUR 51 55 KA
WK, 2021 EK K 13226.37 1270, Hidr, —f%
715% 5998.40 14,70, 15 45.35%; & Hifii 55 7227.97
{2,756, 5 54.65%. 2019—2021 4F, JdbE BE
B2 R4, 2021 42K K 2084.92 12,75

A7 2019 -2021 47T B B AR S H AL

(¥$45: L)

o H 20194 20204 2021 &

E ARSI | 2175.07 | 2080.82 | 1854.26
B IS S 32073 | 12191 57.34
HoAt S H 1334.28 | 2379.34 | 1792.01
B RS AT 3830.08 | 4582.07 | 3703.61
R IE AR 226.12 | 18565 | 412.71
T4 530.27 | 634.62 | 471.95
RS 0.76 66.10 3.97
GEEE T AR 33453 | 328.90 | 853.19
BURF ARG S L T 4921.77 | 5797.33 | 5445.44

E: L B b 0 EA LS A e a1k R Ak
HRER NI L. HE2ARERHALHE; 2. miEHS s
Rt 4 F AR £ A IS AN R

FTA R 2019 - 2021 47 (FTALG 4 A Andf W R SN

($A4: fe0)

=] 2019 4 2020 4F 2021 4¢
T BUR 55 8753.77 11016.40 13226.37
o — sy 5006.03 5595.12 5998.40
LIf555 374773 5421.28 7227.97
A 55 2360.06 2208.85 2084.92

E mERESREHETAREFDEEANER
FOA AR A BORRS AT LA FTACE M BUT R
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M BB 55 45 ik, 2021 F Rk
BT A L2155 N 964.05 12,78, 15 7.29%; i &
B 55 12262.32 1276, &N 92.71%. B
s, BARYAT RBUT 50 & 47.46%F1
52.54%. M N J&E T B BUF 5 X A E, 2021
ERMIEBE BN S EEEPEFLT. AK
FETT 2 X FOHR SR T, 57 55 R A4 5l N
2027.67 127t 1726.89 27T 1732.84 {Z7thl
987.86 127t

E 8 2021 KT HoTr B AR ST L

SEARIE NN 2400.00 1270, #E 2021 FARF LA
U 1A 238 ST AT 57 2% AN 13226.37 14
I, PSS BRI 4 1615.73 1278, KK —
SE [ Rkt 25 1]

.10 2019 — 2021 4T3k 24 HAT R 5 TR AL

($4z: fL70)

prifl=| 2019 £ 2020 £ 2021 £
WU 5195 LA 10208.09 12442.10 14842.10
o —ffiss 5983.81 6451.84 6975.84
B I555 422428 5990.26 7866.26
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