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AT [ PG B X, ARFBARBR T,
PEE. dEMEN S ARIX, FElSHNE M
1%, FEALAHERZ) 456 AHL, RFGHHEEZ) 250 &
B, RRZ 6.64 735 AR . R4 (2022 4
1—12 7 52 FEA TR 7E G O ), 2022 4F
T RSP IX AP EAE 5069.57 {408, AR
Wit s, b EERK 4.0%. I (7 = [bE
HIA X 2021 FF HREF A2 KRS T AHRD),
2021 K, FEEMEAND 7250 TN, HEN
FIEL R 66.04%; 1&HEAENDTHE, A
X A 72 SE 62549 T, H BRI 6.1%; 4
PRJE RS AT SZECON 27904 TG, Hh EAEREK
8.4%.

TENRBUFTEH: 4R )1 T PRIX g vt
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1. EMHER IS A R FEATH I

2022 F, BHHERRMMHLEE LM,
HZBUE R G A%, AL TR
K, ENETZEEERRZ K sk
REZEBTR R RE . i, |
25 e W farb Rk S, iR T B M s
WS, KA R IE R A T — T
BRI SLER, AW s B i, &
TIRMEETTREL, RIFETFBITIES X E .,

S, 2022 FAFEEN A SME
121.02 Jife.oo, AZMFEILEK 3.00%. 707
kA, —ZE GDP faEtlik; —ZF GDP
[ L 3 3 KR [ 9 s = 25 5 () Bb o s e i &
3.90%; VUZEFE eIl AU | AL 3BT R T =R 1,
12 A B BORRAGTEOT & 2 18 vk 25 80 P
Jil, SEAFKEREE.

ErEng: RIWAEFBEEF, Tk, kS
WA RIEAT » 2022 45, 55— V3 hnfe A b
K 4.10%, RAEFHEL: H . H=
MV HAEL [ B 2 S 3K 3.80% 2.30%, 5 2021
SR (A8 5.55% 5.15%) [A
WIRERCR, FERZEERm, Tk, R
NAGEI e e

&1 2018-2022 % B 22743

iH ‘ 2018 ££ ‘ 2019 ££ 2020 £ 2021 £ 2022 £
GDP B4R (Jifer) 91.93 98.65 101.36 114.92 121.02
GDP #43E (%) 6.75 6.00 220 8.40(5.25) 3.00
PR - T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
 E R RRE (%) 5.90 5.40 2.90 4.90(3.90) 5.10
SRR A (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEABEE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
HE I TG IE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
HOWE (%) 15.83 2.68 -0.60 30.05 1.10
CPI #IE (%) 2.10 2.90 2.50 0.90 2.00
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PPI FKIiE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEEEE (%) 10.26 10.69 13.30 1030 9.60
— R AFLTRENIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERLE (%) 493 5.15 5.62 5.12 5.58
£ EERABWZEBNEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

jE: 1.GDP BTN H; 2. ok, #0383 £ 043t 3.GDP 38k, MAEVL £ T 38 hnfddgik . £ EER AT LA
BN ik A FIRGRE, RF AbI8iR8k 30 2 SO RE, 4. Ak A 2 AR, 5. WAEE R LR A FEIME; 6.2021 F404%
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2022 4, thiH e & A 43.97 FifL T,
LR 0.20%, e XHH g bl e IR T
ERTYR S5 ohad i 1 IR o B T, 2022
A, A [ E B 0 SR A (A B AR ) 57.21
Jife. e, FILIEK 5.10%, [& 5@ = 3 e
PRSP PP K. Hidr, i
RIGHEFFIIESS, Sl e 0 #5024 R
Tils R RN Ml P SR R . AN
[, 2022 4, FEGEYHA S HHOLME 631 5
{23570, Hdp, HO4%03.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, [FELHY
£ 1.10%; T 5 IziA%] 8776.03 143G, Al
SR . DUZEEE LK 124 A R L N T B,
FERZBNINT RN PR A RIS K
PN RAER . BN RS R,
TR R

TH R SURMAGEA B8k, A= SN ik
TR B . 2022 4F, 42 & R i F5 40 (CPD
ik 2.00%, bR EAEYK 1.10 S H 7 A
Forr, B AN, BRI kR
¥t CPIEH-FRE. 2022 4F, 4 Tk
MRS (PPD Lk 4.10%, Kl b -4
7% 4.00 NE SR H, BAEM L TR
i) 6] A AH AT AN RS I B, S5k 1 ORSR T dn i
MR R m A . A L8 S AT
kg AN AR EE I [E0% s REVR IR BEARAN
BOSRE BRI RS BRIR O IR R, (R AN
KA AL, BEVR S AR R JTHKAREK .

RO AR MR RN BB 3R
F PR RS AL R MBS TR, 2022 4, &
EEHT I AT AR 32.01 54200, [FHEZHE 6689

10,705 2022 T AR A BN AE B 344.21 514G,
[E] LK 9.60%, IR LL A [FHA R B 0.70 A
B . DWE, 2022 5 LUSRBUNE I B s
RN TR MBURSERT R 1, BUR g7 14 Al ot
kAl A N R MOREILL 21 1074 12
TCA1 9746 1278, SCHEA A BT K, £ E
i, RO, [EFCOTER AR G BLARAT 7K b
JCZE[A B o) 238 5275 426 DR 1.41 Jife
TCAID I 1505 427G, JR%F 5 14 A+ RARASE T i 52
.

WMBBURFRRE AN, RESESTEIH
REEF R, MBBFERFMK. 2022
, AE-R AR 20.37 517G, [FL
K 0.60%, IR HICEBLIHE R EHIK 9.10%.
2022 4, KRR BURTE i B A 8, 4
S SE I B IR [ 9 AR 2% B % B FIAR £
4.20 Jifeot. SCHTTTH, 2022 FAE a3t
A SCH 26.06 Jifeot, FIHIEK 6.10%. K4
S NOUECC ARG TR, TAEE. ft
SARBEFIHNY . BE S A8 18IS i 5 A8 S H R
FRELPUE K. 2022 4, A BRA LRI
BRITN 5.69 Jife o, B A (3.90 Jifeon) &
EY R, FEBR 2020 2 AP s EAE, L
WS JE A TR .

R EITIK, B REASEIE 2 EE%.
2022 4, A H R RO R I E N
5.58%, mT LAE 046 NE A, ZEBRE
e, RN E R 2, AR
O BE AT TN, R T 4 Jolk R AT fir
BT, R ERECR kR . 2022 4, 2EE
RS AISZEN 3.69 Ji70, SEPrlFAIELIE K
2.90%, B EFEKFEERTE.

www.lhratings.com

=] |

553

N

2\



BSEETBROBRAT

China Lianhe Credit Rating Co.,Ltd.

75 BOF— R 713 A R AR

2. ZEIHF A FAThE

2023 FEMBOK K SE AR F R, M
I “ANGE”  RIRRRBE L2022 F 12 H,
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FRMZ I A BUBUR B2 DI 423K, R i) B2 I BUR
KGR 71, PEBURE R M 225, F
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ST, RIRKBEONT, W23 H K
UL TAE: —2&E Ny KRENTR, ERE
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WAk Ry = RVISIES “PINZARBIR;
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B RE— DR, BRI M, (HHhZ
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R ASRAZAE, AT et K [P 5 23 72 AR 3
. EBEKRE, 2023 45, AL KRG
The FEAMREIERE ST, 2023 4, PEZHF
W E RN T, “CNIER” MEZEMRM
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TEREERE, ERA, aARATR
+%, AAZFAREANETAANES. AN
BAHEFRER . C—F—5%7FBORGHf,
TERBBHFRARAURENHKELE—ZH
7o

7 51 Kb SRR A Bt 7 L P B 1 X 7

AT ERE PR =7 IR AR IE A = A
kBB E RN R B GIBE Rvab B O e S E R B[
HX . ARACHB DB AT AR A g {4 Y o
Wi, BAARE. EmEIb X AR . 7
BIENA N EE. CREE, sl F8R
T A 2 S RPN ol A B LAk
. EHEES . KPR S L A E BT LR
PSR AT 25, HAETEHWHEHEREH
F VR )1 il 22 [ B B s BE A R T B S A
. PO T Ig W@ EAEEE; AR XKIENL
Wy 3 B, HAER)IA AR E BRHUAE T B
WA, SRS TREER 31 A X
BHEET2EN, A TXREH CERZ,
HorpadFE . Foind. &b, KB, &S LM
g A&is E PRI, NIRRT AN EAE, KB
e, BB HERE E IR X N B FAC &
G DRI )| 27 & PR B X R B B 5 T il

THAHRREEE. Rym, TEHHH
TR, Basl g R, &4
12 AN R AR P2 3 i 2 —, A E - KX 22—,
N AR JE 4 5 . REdR T, TE
R R E S, AREEENRIL TN,
X 19 NETRAH 10 NMESAARREIE, 4
X &R Z AL 1.7 JiF T, &7
BSR4, 5 2R BA B ST 4
(16 KEREA). hRFEE . EERELR. B
PEREE  BETAR R HiAbEAR X 255 5, R Tl
Mt & 2027 120, FEAEZE AL, SRR
469 100, REAEE SN, AN AR EEES
—fr. B KR K 20 jE, AM K HEEA
E 2567 PRUAN P 50R 50 200, A HREE
TR AN A EFAMER 163.59%, EAEEE L
Ao TRIFFIR T, TEMA “P—im” O
=l B B PRV R (I Yo
Sk THE TR “WE—3” Cig 668 B,
RO S P s, HAR RO
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BOIX . “—r— B 7 FIEUR, X T E A e,
AR RS T ERHEEER . 2008 45, Ht
R E SRR T CE SR T e T
BapHtaRERNGTELY (HK (2008) 29
), BETTEAFHSRBHIEER L, i
KB A S VORI DS e b e SR R X
A RO AR e KR RRGREACH
Bk RIS T TS T T E K
Ffo 2010 4, It RE BB E T COTIR
N SEJit 7 0 R O R e I A TR L) (R R
(2010) 11 5, BARA T 7 EAE VG5 I K
WS ENL, FEAEE NS EGEAIRE. LG
X#fe R KIKBENIFIRBAET . £
AMEBURSE T4 T 7 BB I R R .
2012 9 H, BESB#E R =T B WLk
T2 BRI IX, 7 B A ] Py et 1 X2
—ANSFANTFTBORI X . 4 AN LA 80
PEAREGEIX . 2015 4 3 H, ERAKRBHRHEZS.
HAEH . RSB E RAT T (HERh 2 g
AV 21 Aty b2 28 BRI IR S 5T
By, fE “—ar—i%” MRIF, BRI R —
e T AN R RO S SRR X B, B
RAE SR HATH X AR AHIE ISR S, 5Pk
P HR S 3L EE A e RO R E R )
WA BRI, A S .
2022 £ 4 H 27 H, EFKRBUREZIK (X
R 7 B BT A A A R R v R R R R
AT IX St 7 580, BER B e AT X W & RBUK
GUEMA I, HERITFIMABCE, nhses
BeEBUGR, RIFBCRREEE M EE, a
K ge ik, SR RIEE RAER, Bk
ITIX ARSI RIS BRI A e, B T 3
2025 MESEAT X W HUS EE R F B H bR

2. RIRZFZENKT

TEEFRHEEK, FREHNEFHL,
2021 4F, A B ASIRE LSRR AR M X
BREHTET, TEEFETRYT AR,

R, TEEFREKE, S5
AR, 2011—2021 4E, FEMX A BE

i1 2060.79 12K & 4522.31 1270, SEXE A
BIEIL 8.18%, (HAPFMER/N, 2021 FHLX
A EAE A B 31 ME TR HER 29 £, 2020
F, TR IHMX AR EAE 3920.55 /47T, A
MAE TS, T B 3.9%, 39584 2019 4
I B 2 2 e il 98 P AR A RIS . 2021 4R,
T RSP X A A 4522.31 1408, AR
Mgt E, W EFEHEEK 6.7%, FETFHHEEK
53%. o, ol n{E 364.48 127G, [F
PE3EK 4.7%; 55 G 2021.55 {¢.7c,
[ LK 6.6%; 25 — =Mk nfE 2136.28 12.7t,
ALK 7.1%.

B1 THERRAP SRR

2] <)
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300 I 2
] 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
e TEGDP () ——TRECDPIEHE (HH) ZECDIEH (HH)

BB R T AL FLR GRS

(1) ezt

BEE 225 R R ek RN e, TE
W EERG BB, 2011 —2021 4, =RP4gs
M 8.9: 52.2: 38.9 %A 8.1: 44.7: 472,
s —r s el S R R, BB
FEMb 5 B BT T, S = B A 3 —
IR

WIET T EFE MBR F RIS, B3 500
FIMCA A T E AT AR 50 7|
) R 22 I A5 — R L I H 7 Hb Sk
i, TR T DR B A 1R EeET
WA TR TR &R . 2019—2021 4E, FH T
A A AN W, 53l S B4 3 Mk B i
1270.02 2.7t 1283.69 12 76H 1677.83 12T, [F
EE 2 K 7.4%. 4.2%F1 7.9%. 2021 4E, T
BB, L3 e 4% EAFE K 8.0%, HhH
KT 2 1.6 ME2 A, SFER, 785 Tk
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W “EG g mRRRR R TR FE” Pk S
Ko BB, 72 B IIEAR, BRIRIAEELY
W', QIFTIKERE AR, 7R ReRERERNS
PePiia L U B R R R, miRECR
I T NS5 R R 7. 2020 4F 12 A, 5°
HHEXANRBUFIAAITER Ttk
T AR A 25 TR, 8 AR
NG E JIBE . SCRERB R AR A T B R
RBOCFBHE R A SRR BoR Ak
BOLE AR RO A M SRR kg
R W SE R AR A AR BEOR R AR
A A Fih 5% PR 15 55— R B A 2 R AR A
PR R BRI, sk a e, SR
b Rt AT IR E. 2021 1 H,
TH IR XN RBUF IR T B T 5208 DY
R Suis” AR Tl Y 2 R R St /7 %2 ), A
TEAE 20 7= b A8 Byt LR w8 72 i JOR B R 2B 72 R
fi WERTT TG 7T, AR L AU B R
BEHA . B RAVENLAS, SR LR RE
R R, TERSS BUHIIE SR, & HEEEH R
Rl is KRR TT RAERFT . Tl BB RS
i, N “PIREE” (s, gfadus. #
ARt B RENOE) FRIESCEE, JRER H MNsRA
UGG SRALBORBUR . IR AA S E . 285
THE R, B SHEZ A I, TRE PR
7R, BRI 2021 E 4 H, N4
D34 HEOAT R AR A R R R R R AT X
B, IPRHESAIAD . A Bk, AR
ML BTE R MR e, Rk
B SRS E SRR, TREEBXA
REUS I AITEN R CHIAX CRLRE S 77k
IR BT EdE e CE1T)), FlgeaTh
G BRI 4 AR B B SR . PR
WO BB IR B RERHR G158 77 B A 58
o NA BB AN 7T, S8 H T 17 F Rk
o B S TUECR S e VR Hh s, T Tl
PV g — % (0 LA A B AT DA

e T B ST g, 2017 4Fe
B RS xt 25 K ok e oo T, ol

P XS KN EES . TRRS L
el Ay, 3 W SO T S s e A R
E B AR ROE N T BRI R B T R AT
PR TR, T ERI EIH TR K R
%, WMIETERIFEHF KBS T AMENTF
PERE, 2019—2021 55, T EEZAE WM E
BN AN 4011.02 75 ANIR 3429.54 T3 NIk
A1 3623.67 J3 NIK, 53 3 SEITEIE 2 N 340.03
{275 199.07 127581 286.65 1275, 2020 4 ik
TRV I 195 32 B2t it 28 2 15 [ A 5%
W, FyHbF=nidg i, 2019—2021 4F, TEE
i A B T AR AN B A5G Frise 3y, 2021 453
8 1014.45 Ji~FJ7 KR 675.13 127G, 1A
E R F% 7.4%F0 R % 3.3%. 2019—2021 4F, T
B s R R R AR K, 2021 F N
46695 1276, b LEFEHK 7.8%. #F 2021 4
J&S, T E R A R TR 1027.40 35K, B

2020 FJRIE K 3.5%, VIFEE—E M LFEAET;

Hr (A& 309.98 1575 K, #2020 4
JK N F% 6.3%.

(2) &%, KAt o

PRI T 5 1k B R X [ R A& R R
it Ak, 2019—2021 4, THEAeHSEE R
FER AR B 11.1% 38K 4.8% 138 K 2.7%,

Forp R BB (ANEAR T 20 A % 10.3%.

WK 4.0%FHK 2.2%. 2021 5, fETEEE
BT (NGRS, B BE b A
BK 45.7%, AR T 1.5%, F=
R TG 2.0%. BAAFE, 2020 45 DLK T E [H
JE R R BRI K .

W THEHATHKN S Rz /),
2019 4, T E AL o T LA LK
5.2%; 2020—2021 5, T E 4B SLI At S 7
i 85 AT 1301.39 A4 70H1 1335.12 1278, 5379
Ee EAERFE 7.0%. 9K 2.6%, 2020 FRFEE
B2 W T 98 I AN R 2 . 2019 —2021 4F,

TR A R RS AT SR 7 5y 24412 TG

25735 JGA1 27904 7T, EIHE AN 9.0%. 5.4%
N 8.4%. BEERGHEIITEFENIITRE, RMNER
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NI BR, 2019—2021 4K B R
517 S O WSCON S8 TS e TR R RN AT S
WCNIEH, 2021 EN 10.4%, LA TELETH 2R
AT SE RSN PR DRIE S K 7 B A SRV ol A
DR RE SKF

2019—2021 4, THEAMAHEH O 255
N 240.62 1276+ 123.17 /JCH 214.04 14.7T, 43
WIE L AR 5-3.3%. -48.8%F1 73.4%. 2021 4,
THE DR K 101.7%% 174.81 1278, #EO
MK 6.8%% 39.23 /47T, 2021 4, FTEXS
“af R VR E S AN X R DR 67.00
fe.7t, 3K 71.5%. H, HH62.96 1270, ¥
K 79.8%; HEI 4.04 1278, T4 0.1%.

WG T Z it /R AmEdE, 2022 4, 7
H S X A S E 5069.57 127G, TR
FeAHE, FHHK 4.0%. Hd, B
15 407.48 1270, LK 4.7%; 26 /=38 hn
1 2449.10 1270, FIELIGK 6.1%; ="\
TifE 2212.99 1276, ALK 2.1%. ¥, 5
5] 58 BE = ot R K 10.2%.

3. R4z A 3R

MR, TESBEBITRILME, 231
TEAMATY X, 2BRFERBFHES
#—F R,

MRYE (TR [FR EEIX 2021 48 F R4 5 A
HERIBGIH AR, 2021 FE, T E 42X 4
MUK A A T 5 U7 2R B 7484 1270, Hh B4R
Hhn 347.76 /20, Hd, NRM&ERRE
7466 127G, t FAREIE NN 344.69 1470 SRmAL
FAHN T 25 TG AR A 8461 1276, Hh - 4F i
hn479.13 4270 . Horp, AR T IUDE 3R 4 8284
275, H ARG 501.41 127G

4. RREFE

TEARRERS BARAH, 2SR
Exiz2, TEMREEAREKE5HELEHGR
THhE, RPLESHEMREORER ) AR
I FAKFRGEFER, PZBERER L&

HIRARZERENARRS, TEAABLLARK
TP FAA I P ERF—RNEHG R, LI
& 15 & P X o

FAKE, €2023 7 F [k B A XBUF
TAEHRA Y $2H, 2023 FETE LAt KR
FEFHE A XA S EK 6.5%4L 1,
Tl by ARSS ML 3G e 43 36 8%
5%- 6.5%UL b, JE A Sl R HILE 5.5% A
W, R RIH SRRk IR AR TR 3% A4, W2 R
ECUSN 23 I K 6.5%F0 7.5%, i 7 — A LT3
HURAIEK 5.5%, [EE T = H 3wk 10%, -
S U T B 5%, FEHRRIIAN. AR
TR R AL GDP ke EALBHE RO
fth i Gy HE TSGR FR 45 A TH 58 B 5K R A B AR
1%

HRHEIRE, (B K E R X EREHM
R PUA AR 2035 Fim s H
PRNERY $EH, “H U B, SR T E X
SEBR, BREFEAR SRR S R AL A, R
SEIEFIGIFAHSE —, HESh R AR S R PR
1 O R R R AT X W H A B B e AR,
BN FEH AR KPS BRT
SCEFF O R SO REED . A
W RO . RAE KT B B4 & DA A BEAL
AE A 10

/. BAFFRIEKF

TEREEVRES, FEREAHBER
#; SAMBHERWY L, WEEEPER
A s, FREPATHILREE, AL BT
FRIERBET — KK

R, TEEFINRBUT H S E2, 1’
THE BT, AT BUR NS, 5838
JF AR, Sz AT UK, EBUFE 2
EWIRE L A5 AR B BURFIE SRR S5« oA
0155 B A T THIUAS — € A

WURHAE 5% B FE AN S D7 T, 7 EARE
(e N R EBURE BTG AR
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FERE T (TEREFEARX S (PR AR
LR EBUE B AT IpED T4 #5 B
5145 B0 2021 4F, 7 B s E g A (E B A
FEHAFF S P MR S
B PR 4 R i B AR 22 AN E T ATERE R
INBEBURF SCHEATE, EBIAFFRE S 573
i, Hrh EIE XBUMN S 123 . BIR X BUN
MEE 2 fF ATEOREE S 15 14, e iEE A
16 XBUR R FRTE M SO it R B LA
I, A XEBUF RGN KRR 203 14
B2 AAE R 447 1, pEZIEE] 100%, i F]
WIS A FFs Inos “HER” SRR
TF, AT “RIWTE” APP, AJF 1] 45315 1400
R, AT FI 3400 RTL. “ESEH@EIN” I
145 i, “IXNI@ESR” I 448 T1; 4= X & AT
EHLCZ B A R VR AR A L 4R i
FFEURHE B 3495 15 E 3 N AT BUMN S B AT
B W YRS, BTN AT R 734 14,
ITHOFVA A 439 s FIA X BUR I R A 5
B 5134 4, BUSS I 735 4%, BUSS TS 752 4%
HE X BURN 0 KIBUR A4k 24 11, T8 RAEZRIEL
FCAF 32 14, BRI 16.6 S, £k ELR
[F20RAT, ¥ RBURM AR
BEHREEE T, TEHEG T —R5IK
HEHE WL, Rt EHERER L.
HYEAK . 2022 41 H, HIRX ARBUFT
AT RAT RT3 58 8 R A5G L A
WS BRI Sl LY , B T A
TR A 2O SR8 i i BN AR A JE
FE BILZENLS . BTG & 715 e A Uih A 2%
EICE TR AT 582 T 3% 45 P B ML
PIsomag(s B2 aFMEA R L7 13 Ol
RAES. 202244 H, TEEEAHBXE+
Jm NRREREFFZRASH =+ =R U0
I B R F A XS A6 , Bk
B UL BN RBUR KA GBI R R 8 LAE
FARZERR BT R IR LS, SRS P IR RS
PEARBEFI SN, $ETHE IR RkRe, R
Jilis T B EENUS, ARAE M X 5 AR

FRBGFERE RS, i3 EARKIEHAT 0 B2k
AR

B B AZ T, 7 o KA T BUIR e
TER, BAREA KL BRI BU A7
HERE, B =0 BSOS o B R A A BT R R 4
RO AT HF A e, 4 v I B 4 FH ke
TEMBUTHIE T (HBXVET X TABITE
R B IR E 6 X W B A% B AT I i
my CFMO(FD Kk (2018) 381 5) , MFER
WG FBERNE B HME IR 515 7
BEAT 7 RYE . FEBUIHLEI T T, B XKW BT
H4 PR AT A B T e R 0 T S H g
HH . BB A S T B SCCHAT AL,
G S5 ST O TAE T, IRmI R 4
s RN, WEMERATEOAE N BRI
VA IS 23 e 38 i B S AT B MR R, 2%
A R .

BRI SE i 55 75 T, 7 S e 7 T H
IR A SRS 6 il 58 H R AT A I B
iff 72 BUR R H S5 FHIBUR R 67T B0 S 4 it
FEE X BRI TR PR R R EIT N T
IRSEEEAL . 2014 4, TEHE T (ABRKXA
RBUR AT ED 7 B AR A X G THEdEE
W SEIR S TR SR WA@Y  (TBUK
(2014) 73 5D, BAHf 1 BUM I KR 55 1) 344
ARIETT . TSN SR SERLE], g A
I S pE 2 TAEMRSS I B A5 T EEAEH . N
PeRBUNRIWEA R, HIRIX 2017 FRA T
CEYA X BUT 5 T BUR R I9 {5 B AT L
YEREENY (I (GR) (2017) 301 5) . 2019
, TEREEIKRAM T COST HIRBUNRIE
B 55 SR S U IE A1) (T CRO
& (2019) 676 5) , HFITHEEBUMRIE L H
IV . IRt T B AU BRI SR
KOO TAE, SERBUR AL A LR % A 1R 1
i PR

WA BAR ST, 7 E N2 T7 IR B A
HilCkE . TR T, HIR XN e T
L, NS TR g 7 2 HERE R S
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B HIRN 56 35 TR SR A R B AR RS AT T
Y. 2021 4F 11 A, AR ANRBUFEIR (%
Tk — 0 R A TR A B A B S T St L)
MK TR NN G 7 B0 T S
TR TR G ) B L SR TR PRAT AN G5 B
s RS B4« 3 80 IB0E BA B 45 75 A U THI 4
35 LRSS, PR RS,
JESETSE FAR BT, ST LA R, #E—
A S8 3 TR BRI BE o A0, 0 B 4 B 5 I
2017 FHIAXREEHUR I Py s aE g I H
PAT BN — R I H 156 Ao i 45 16 B 5 T
H 6 X R HESERL ) 6, AT R B o
B, R K ERRL R T, RS AR
Bl TEGEEBTAEM S N A ERE T
(CRFENRTE HR BB IX g8 Aria B ok TAE
L rad Ay CTI B & (2016) 1031 5,
NEE— IR BLIR Y T AW m BLSAE
EACE ARG I BN SR A T 1 S
VoSS AR S SATE T, T B E R R A T
(R EN R BE RHE AL il iz i S B BUR
BT RIS O S T R AT CTBUR
& (2020) 10 5) , AHTINTRESLEN FTIHE
BT 0 IR XIS L I8 B i E A X DA
NEE S EOL R

RAEETT, TEMATHRT (TE
=1 1 ¥ DX BUR A5 55 IR B S A B TR ) (7
Epk (2017) 127 5) , FFEIR T (SeFik—
NGB T B ER SR LY (TR
K (2017) 163 5 , MMHIEENT, BT “ff,
B MG — FIBUR TS S B, W ™2E
LB RUHTIG T 55 AV 5 U 28 6 R AL
Hil. BURIE AT R4S BT 5 35 I XU B 1%
A RN SR A A4 3 45 D7 T AT T R, AR
328 1l 7 BURTAT 55 DA (14 ) B 7890 % FE BURT A5
5 PGB AL R R AR ARAE T o

B MBS

1. T ECARH

FEANVHRRAORK, AEKEFIFL
BRGXFHAEKR, FTFRBEHFHEKF0 5
HWNRAT R A BARE

HarpEsi7hd, &, Wy B, B2 5
FATHBURS], BT B XK EAT— HBUN —H T
SC7OJE, AR, A E B ST L L
Pl CTEEY K153 1 rh S 75 T U W S
YA, A g AE LT & B S FE A
BUMTEATH, B BUNFRECT S Bk E, W
BEE, HAEMBORE. B, R A, £
PEAEANDD . BB UHAE IS E AT, HAE K
BB BRI BOATE . — RS, H
T BURAT B s, B0 B BRI 2
[F RN

(1) ¥RE5FEMAXS

5 B RONKI S B 1994 AFSEAT I
3 Fd ) W U AR DR AR, Blsci N A
SR ] B SON « Hi 5 BURT ] 5 N HR SR
I ST BUR LN . Hodr, A gl sl
FFE AL, W SARAETH TR BRI E L, T 2L,
T ERL, Pk MRE HRAT Al AL
g3 VAR F SRR B CELFE B L B 3Bt
RIS T e B 55 s E e RN
FEEDVBE, Il Al R B, ST 44 R R,
BEURAL, AL AEREEL, EIAERL, R, B
IR, BB, LR, AERINSE,
P57 SNBSS ERL LR
AN NFTEL,  Hod Mk R AAS NS B
R5H T 60%: 40%[1 HL 7=, 2016 4F 5
HATmATE sogil N5, MEshR. Bih
X 5HEZ 50%. 20%F1 30%[F LB =, T
B AR S LB AR B O {E L

(2) % AT H R

TEAENDHRIEARX, FFERE R
BURE RS PR IR . AR A 7 B A BUT $ it
(7 B[R A A X W BRI R R, 2019 —
2021 48, T E 43 3RS ERANBIIRN 898.56 14

JG~ 1044.50 12701 1022.76 12760, T H #4451
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AN PR SCATON (S B AR, 2019 —
2021 4F, FRESCATN S BN B LE
3N 93.68%- 90.31%K1 94.85%. 2021 4,
T E ARG — AL SCATRON 875.05 1278, [F]
EEHEK 0.82%; LIS ATIRN 95.03 14.7C,
[F EL 3K 26.07%.

A2 201920214 T Bk AF L BAPBY BT AL

MU GERI KT, 2019—2021 4F7* L
N A=A FETRE RN . 2021 4, THE
BN BT, — A LTSRN ST B
I PR G TSN S A B AR B RN
5 50N 89.09%. 10.75%A1 0.16%, Ho
— A FETE N ST 5 EE F L3R 3.45 M E

5

W ©

(¥#4z: fen)
WE 0194 2004 20214 £4 201920214 F A AREM BN S R
—AETRE: GBI 89017 | 991.72 | 1018.00 ($45: ALA)
1. BRI 48.42 48.42 47.91 ER ‘ 20194 20204 20214
— N\ 3
2. ¥R TR 841.75 | 943.30 | 970.08 lkllfiszzifﬁff;§f2+lj) 1649.95 | 1794.40 | 1923.81
2.1 —FEPERERS IO 77241 | 867.92 | 875.05 1'(11 ;ffﬁ%)ﬁﬁqw\ 42358 | 41944 | 46001
2.2 LIRS 69.33 75.38 95.03 1.1.1 Bileflo N 267.50 | 263.87 300.74
BURHEES TS : RGN 839 | 5278 4 112 ERA 156.08 | 15557 | 159.28
At 898.56 | 1044.50 | 1022.76 1.2 BN 890.17 | 991.72 | 1018.00
E: AT HEP AL EFFZEAEENER g
R LI A 5K 20192021 H &R ILIA L3 RGN 20584 | 23092 ] 23336
14 FAELERIN 49.89 41.90 57.50
2. Mo RO X A 1.5 WA T FaE A1 34 64.21 73.99 129.70
; . i 1.6 FAHSE 8.34 10.92 7.92
TEEZEHRRZLERARRZ, 20192021  7T7 GrEnak Bk Lk o ol o
PN s Gk ds . RBEEEIUR RO ' : '
’% ﬁili\ 7N ?ﬁ-ﬁ—‘&)\ﬂiﬂwg‘&, ﬂx*ﬁl&w& J s 2. Iﬁuﬁﬁgﬁl{&)\,ﬁﬁ 317,09 20836 232.10
B A AMNPHEELGT, BA LHER (2.142.242.3+2.4+2.5+2.6) ’ - ’
2.1 BURFPEREGIRN
AN BFEE BN R EZL KR, (2.1.142.1.242.1.3) 118.68 | 159821 14610
EETNDEE LT T LN I XN ERERETR IEIRT
B & B AR X L HBE B Ao 213 Hfls 3608 [ 3735 18.53
BT BRI T R R R I 22 ERio s | 98] 47
BRI, 20192021 AR S N B
I‘—Tll‘ N g /\:H: B I AN .. . B
NI B R E O A X AT oo PR B
SCHUETE BURFMERE GRS BT AE 26 freefimmebmiis Las | 000 | 2500
LN ZY = =it
A AL BN S AT 3. BHERAZERN ST 4.75 2.59 3.51
4. #EFREESRA 44735 | 448.11 503.69
— — ) =
A3 2019 ZML%rEMK&ifQQyE’ WBURA Bt (1+2+3) 1971.79 | 209535 | 2159.43
i 4CL) E: GAREAAZAAEFABAEAER
TiH 019% 2004 | 2021% FrtiR: IR A% K 2019—2021 40 R IR
— AL W S 1649.95 | 1794.40 | 1923.81
BRI S RN AT 317.09 298.36 232.10 M RIS E, 2019—2021 48, FEIE
Ef BAZE RN AT 475 2.59 3.51 TN NN
i B H T L — I AL FUE S B N 3,
BB ST 1971.79 | 2095.35 | 2159.43 . . )
RARTELHE | 164995 | 179440 | 192381 2021 4F— AT SCH T EEA 89.09%:
BRI 43 it 317.09 | 29836 | 232.10 2019—2021 FW S H A THFIHE K.
EA AL R 475 2.59 351 M S5 S, 2019—2021 45, TH
B it 1971.79 | 209535 | 2159.43 AEOE . 2021 4F, 5 E i A LT AE

E: AR SR AH EF A WA A NE R
FoA R T %A 5K 20192021 W ECE k SLARA

AL 164.83 1070, BUFMERL &AL R
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33.44 1070, T E BT E G RIF, AL
R T AT 2 iR R R AN AR TS 7K T 1)
Rt

(1) =R AEFREA I H A

2019—2021 4, T HE —EAILHE W&
1143798 1649.95 12,71 1794.40 12701 1923.81
{278, 2019—2021 5, TH —BAILTE N
BB, 4> HH 423.58 1470 419.44 A2 50N
460.01 1256, HA 2021 FEFRIEEE K 9.7%, *
2R K% T AN AR K A Tl Aol 2k 3 3 K
FIGEFBAIAN AR A APTS LS
HFRFEH. SeEHMmE AL, TE K
AN SRR ONIBEA /N, 2021 SN FIREAE T
A 31 METIEE 29 f7. 2021 7 E — KA
FLFREICN/GDP 4 10.17%. % Eb 4= HAih
X1EHL, T & 2021 F— KA LHEIWA 5 GDP
LLEASESE A S -0, i bF
R 2021 4, TE—EALHE RN R
i B AN 1018.00 1275, [ EL i K
2.65%, FELET FREMKES, RS IRA
233.36 127G, [FIEL R % 7.00%.

T H — A NN ABSRN 3,
2019—2021 EFWUN & 73508 63.15%-
62.91%H1 65.38%. T 5 3 ELAYE = b AL FE ik
e fieR FIZE A . S ORI R = Fl
BERNALAE, 2019—2021 4, T E RN B)
WK, 43N 267.50 147126387 AT AH 300.74
{70 TEAEFMRON F B i E A TR (R A
AT RN B TSN M S, 2019—2021 4E4F
BN 258 156.08 1270+ 155.57 12 oAl
159.28 1276, 2021 “E[E LA LA K .

2019—2021 4, TH—RAILWHEHE
B N, MBSk E, 2019—2021 4, —
PR FEE S BB S #ha PRBEFI R
T S A RIMOK S PAAfd R
ey —ALRS FIAS@EE S o, 2021
FER-BT T AT 1070.80 1276, & KA
LT S H AT 74.99%.

RS TR RN ETUI Z b St s L

(¥fx: L)
%H 20194F | 20204 2021 %

EEXH:
—MRAFEIRS 97.03 98.21 90.23
HE 179.33 208.42 200.01
AL PRI AL 185.54 | 206.45 229.33
W2 AEIX 185.48 121.91 113.79
PAAfERE 106.49 118.57 110.72
R 218.16 253.45 24237
A IEIB K 88.87 89.91 84.35
3 5 R 50.77 61.90 55.21
Fif 326.62 321.54 301.88
—RARFEZH A 143829 | 148036 | 1427.89
R S 5.60 5.67 6.08
R IEASTH 92.94 121.47 160.05
AT AR E T H 4 69.87 118.18 163.75
SRS 41.90 57.50 164.83
HoAth 135 1122 1.20
—RAFTEZ BB 1649.95 | 1794.40 | 1923.81
E: L —faERAE LRt P R ke TR &

B EF I, Adea i d, HEFEESF 20 —H
ETE IR AP e Uk QR E SRR AL A AR
TeHF; 3 AR ES ALl £ 77 WhENER
FAtRR: TRk ABR 2019—2021 SF W BUE & F Rk

2019—2021 &, TEWMEESER (—KA

SN/ e A TS D) 7359109 29.45%

28.33%H1 32.22%.

R (TR R ETEIX 2022 SEFE AT
LA 2023 FEFUH R, 2022 4, THEHTT—
A ILFF RN 460.1 1278, FIHIEEK 0.03%.
F, T2 A IIE S 1583.5 47T, [F
FLaf K 10.9%.

MR, TE BRI IE AT, 2019
FERLR— M A LA RN B, AR Ak
BN — A TR S KDL RAE S v,
FRER R A A . T H — A LI
ST 1 RN Bl AR FE

(2) BUFHASTRARIER

2019—2021 4, T EBUFMHIEETHE TR
SRR, 20508 317.09 1276 298.36 12
T 232.10 1070, FER BN Kt T
BN RIS 2021 4F, T HBUMF LS
N 146.10 127G, [FIELRFE 8.59%, F T
X A ARGl AT 2 R e T B A Il R AR A A R
AN JEWNH R D . 2021 4, TEEHE L
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B EWON 127.56 12.7T, [A HE K 4.16%,
UL SN LLE R 87.31%, 2 BUR I
AN Bk IR

2021 4, THBUFHRES S H A 11573
.76, CAEA L B RS o,
EARLESR 33.44 2T, BURTEIE S TRE P47 RE
JIMn], TR S T

A6 T EBTHAE T & SR

(F4x: f270)
5H 229 2&0 ‘ 221

ﬁiﬂﬁ A8 B Lk A 26 32 1238 | 10426 83.27
HoAh Sz 205.93 | 119.90 32.46
B & AT 27831 | 224.16 | 115.73
e S 0.00 0.00 0.06
45 IEA T H 19.80 15.82 75.87
B4 2.67 10.30 6.48
BT B et Ui 45 A 0.00 25.00 0.52
REGER 16.32 23.08 33.44
BURHE S & S 317.09 | 298.36 | 232.10

E: L BURMR A I At b e 3o s AR IE A stk Z
BB I ST E RS 2. AHHE SR EFE
V94 AN AR

FHRR: TE@AKABK 2019—2021 MGk AR E

R (T B [ER F IR X 2022 FE A HATE
AT 2023 SEFRA B ), 2022 4F, FHEBUFE
FEEPHWN 129.2 1278, R TR 11.5%. [F
W, TEBUNHEIE S TSRS 137 12T, FE
WK 18.3%.

AR, T BUR M A TR R T o v
Al A A B BUSON BUR PR JE SN 1)
FERE, b T s A N AR —
- Al

(3) BAKAZEREIKILER

2019—2021 4, THEHEXEHFEAREEIL
NI 4.75 1476 2.59 {270 3.51 12
JG, BN S ELE RN, 2021 4E,
HE A RAZE AR R 1.42 47T,

FRIE (T E [\ H IR X 2022 FEHE ST
BLRT 2023 EFHEZE), 2022 4, THEAGR
ARZEFHEWN 5.05 1470, 2022 4, THELA
ARG E TR AL LR 042 1L TT.

df

(4) REEZ

MRPE T H (T 2022 F4 X K XA s
PATE DR 2023 42X K X AR TR HEZ (1)
i), Tiiih 2023 7 H 7T — A LT L
A 4855 1275, b EAETERNEE K 5.5%, Hr
PRI 338 1270, ALK 10.2%; —MKA

FLFE Y 1560 1270, #5¢ EAE TS B K 9.5%:;

Hh 7 B S T U 158.8 {20t, [FILGIE
K 22.9%; #SREFESTHSBA 522.1 12
TG, A EG N B 1.5%; BH A BEALE AR 2.76
f¢.75, [EHTF R 45.3%.

Ny RS

1. 7 R4 e

FE QBT AR, M
A—R i HHhE, BMRFGFEIFRYE
B, ARMA—RWBETZEHE,

2019—2021 4, T E BUN it 55 M R
K-, 2021 EJE R 1922.26 1276, Ho—fHE%s
1419.57 1278, & 73.85%; L Wifii%% 502.69 12
TG, 1 26.15%. 2019—2021 4F, T H A%
MU RFSE N, 2021 4EJEN 157.70 127C-

A7 TEEAGEEER (45 1270)

bi{=] 2019 £ ‘ 2020 4 2021 48
H 7 BUR i 55 1658.63 1859.65 1922.26
Hrp, 5% 1186.01 1335.27 1419.57
T 55 472.62 524.38 502.69
A 155 195.36 179.68 157.70

FARR: T EMEUT R4

2021 EJ, T B IBUR 5145 GG R 7 BUR it
77 1899.82 4.7t HMit % ¥ HI [ fii 4% 0% 22.44 12
JG. HulrTH O 5 AL BUR 55 8 I A7 25
% B TAE.

NS BB %5 G5t KE, 2021 8, T
HHURFIX AR 1545 536.69 1278, 15 27.92%:;
T B BUH# 5% 9 1385.58 14,70, 5 72.08%. M
TRTEERFGEMX 2 AiE, 2021 FiK, 7
BEUFGS FBEERERNT. kT RR
W P EHARET, GESRE 5N 301.93
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