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SESNIR A E N DA A L D380 275.60 /i
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FoA kR BAFATARYE B Réit A= Wind 2045 %32
ZHRSEREBE. 2021 £ g, fE
] A2 = A 53.22 T34t A Bt R H Y
K 12.70%, PP 5.31%, BRI
P 0.31 NE S AL KT 2019 4 EEKT.
PE, BEPARAFBEEN EEER. A
W, PR — A P AR T 2 3
43R 4.29%F1 6.12%, ¥ OV 4w TR AT 2019
E FARERKT (2019 4 EAEESIN 3.10%
I 5.00%), PKEEHRLF; MsE ==k ke
PRSI HCN 4.89%, I AIA R 2019 4 E
fET.2%MKF, IR AR ECR, EEE Lk
oA R I % I I 2 B T RS s &

www.lhratings.com

=] |

533

N

2\


http://www.lhratings.com/

ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

W77 BT A5 FERIRAE

yEi

M=KTBRE, HRBRAL LLFELLHHY
KR EERNZF ), ERET 2019 FXKF, £
B GDP BB EERE K. 2021 F LR,
[l 4k 2V ol i T B RS 21.19 FZ TG,
A LLIG K 23.00%, PAE-FIHEK 4.39% (2019
AN 8.40%), HIEERTAKHE —2E
PE, AHAEJE RIS EE D B A R
R EDURME AR e RS ks
B8, 2021 4F b2P4F, A 5 4% 8t CR &
PO BRIT 58K 25.59 F127T, IR EEHE K 12.60%,
6 ALK 0.35%; PRAE-FIHE K 4.40%,
b —ZR=FE Ntk 1.50 N E 4 AL, TS ET 2019
AR WA R O SR
K. 2021 4 BopAE, REEYR 5 0 E

2.79 JifZ3E 0, HEH DRG] 77 5 R B B =K

Hrpr, WH 152 Jife3ET0, HEK 38.60%; i H
1.27 Jife. 376, K 36.00%; 5 iZ% 2515.20
.7t

L¥4E CPI B LFK, PPl R¢&: EFK(H 6
A A E . 2021 £ FRE, 4 EE R
A (CPD Zif[FEL B3 0.50%, AbTiEsF
REARMIAKT, BiAEMEH LTSS £F

TR T k% (PP Bt A b _E ik 5.10%.

SAE, ZEFRKEE G LS LR
R EEM, 1—5 H PPl [A EikigiZ A & m
% 9.00%; 6 HikiE/MiglaliE 2 8.80%, FE&Z
T B =B — AT 6 H/MEREE . PPI
[F) LRt bk, oK T i3 b R BOAR fr AR A2
BT,

2021 4 LY4E, HEGEER LIGERAZ
TATEY; BZE 6 AR, HRAFREFLHEES b
AREEFE, HFFE 11.00%. b REHHEE
17.74 Jife.ot, sFIE/D3E 3.09 {276, BN
KT FAE—ZRE DT SE R AR A, RO
AR SRS TR R TR ECNIE B . SRR
F, NRAEHR S E ARy K 2
JEIR, Ak BURFGTR 1 Bliss A bs s )2 b
AT AL R T e R SR T, b
AE ML A E YRR E 7, M2 [ B i o B

JEF. ZZELISK M2-M1 B J) 24k 8,
R T B R B R R A% i
FRAME I A9 S 1S ML 383 R AT TR BhAh,
AR EAE R R 22 1S 5015.00 1240t WHIBGE
AR FERE, R T M2 K.

R E MBI ERR, XHNERE.
A E R AL IE RN 11.71 51275, [\
E3g K 21.80%, [7] bh e i F 22 LA R
SN F BB RN 24 1 M 2B 7= 2 A i ke b,
[ B Js Bl 7 o [ 2 5 i S A B R A IR
B IA R TN 59.25%. 2RI EULA
B, Mgt BE, 4aERIR 10.05 75
275, R LK 22.50%; JERLURN 1.67 512G,
[FLLIE K 17.40%. Hr, ELFELEHRNE
50F, SEERAPTA RS KB ScIlEg K, -
Hh 55 55 M= AR S BISOR T » S T, A
H— M AFETE STl 12,17 Fifeon, A
4.50%, CHEEEACRNAETIE) 48.65%, (il
HERE. LR, SEBUFHEE S TSR
3.91 Fifzot, K 24.10%. HEA
A LEWRON 3.44 T2 76, [FIEEIG K 22.40%,
ol R S USON S T I R SR s A UM PR A
STESCH 4.17 J5427t, [RIEC TR 7.80%, + %
Fe 2L I RAT RN R o

2021 F FPERI S BB SE, B
RAUXEBAKREER K. —FEZHENHRER
FR 43 th X HOR S s, & H A Sl 2 A
R R i ks mlng, LT
TR, MBS R RIES N EE 6 A1
5.00%, KT EEERW 0.70 Nk, g4
FE 3 B T 2 2Rl R I3 {E R 5.20%, KT 5.50% 7%
FBUR B E br. B8, R R AR
BN 24125 o6, LA K 11.4%, $1BRY
R PR 2, S2PRIGK 10.7%, 4R PR3k,

2. RIHF Ao B 5w 0E

BT AT BRI IR aLE AR, AMER
RS R, B NATHIREAPAATRE L A
T, ARKR T MBERA G HE R 1 S
AIFREEE, PREFATHIZATIE G HIX (R o AR 1)

www.lhratings.com


http://www.lhratings.com/

ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

W77 BT A5 FERIRAE

BUBUR S BUR A RE, LRI R =R, &
B T PN TR b 5 BURF A5 95 R AT HEE
HeS) 4 IR WY S TAE R . Fafgi ot
MBUR BAR R R sl A E R, B/l
FAAEAT W FF LR o 850 22 BOR | 1, £/
FEANR ML REA A K EEARTRE. |
T R R T e AR AR A

2021 F P ESFRErE, TilkE
FELH IR IR, SR A 6 AR 5 s e AT
IR K /RESREIR T FRFELTFHEKT
AN E M, B AR SRR A& % e M B R, %
10T 20 5 (R R i BORE B P R 55, BT AR LA 55
(T P ARSI BT Ik J), BVE B4k
Fefg K, QK E ORI AT, B E AN HUS
P15 1) IR BT Be 2 0N il 4 1R 48 5 A R
E R

BAAE, RKREEEZIGEDER TSN, )RS
W R JE R S B ks, R ELE D
GRS HESNR F R S I, W A BRI AN
H05. [ B e R e T 2l i, i
BURFEMA, N 24 Do = 45 T 4 KR 2 I
NATHE S 2T 0 kYR DA R R T
TER R B, BB AR KA AR, it
R TR RIS s R 5 WRBURCRE TR
FIFH 24T 25008 AN W o 3 25 ) Tl i
WAL TG ) 2 J7 R S T, %
A kP bR, B R AR E B
BRI K M EERSF R, 7FLETPRERS
BRSNS 5T SR IR A E - B AN
RIS R R, R MR, (A E I I
ERESIE

= XgEFxh
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e A i 5 4972.0 {2 A B, P _EAEIEK 0.7%;
R IEHE R 5205 LA AH, W EETRRE
52.2%. A5, #E 2020 GER, AbE &E
AR HAE 205 H AR (MK, tEF
K 4.0%. HA, FrEmEEAR 333 AH,
TR I 4R FLREIA B 7809 A HL. 2020 &,
1628 FE LA 1% U 0E ) B i 8103.3 {2
b B 0.9%; ik Fisk = 83.1 1L A A
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K, WALEHA 7 MEARNN . Hd, AX
JE R ML 2 B R E PrpLg, Jbai el
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S8 AT Z B AT s i, B4R,
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Vit A 12.0 120, b EAEREK 3.6%; i3
FEAEnEIk 446.8 JibRUERS, b FAER K 8.3%.
1A D0 ) DX AT 26 A B AR R P A8 il R il 22
Grib e R IR A R A S
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i, FEFE. PR AR A 0. WAbE H
SRRIREE - W PRI, WAL HAr 2RI
AT 159 Fh, HoA IR GE R AT 133 F,
fith i 8 4= [ KRR R0 5 AL 39 Fh. REVR T
i, WAL ARG IR A0z, % TR IR
JZ MG IR RN R 2 B e — kS, bR
HEIE 2 5 I S 1751.28 420, - JE [X oK i
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FIH, EEIL R 5K O sk . AR
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IR R BB RUKS P EEm e, 12
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2. RIRZIFK AT

oL, WALE R TREERE, BT AR
KiE K, bt X A= il 2010 4F 1)
20394.26 12 7CHK % 2020 1) 36206.9 127G,
LU R EAERT S, 2020 XA RELE
A 31 MA T HEA S 12 4, B EAFETH 147
2020 4F, b sEIHLIX A PR Sl 36206.9 12
JG, b MK 3.9%, 2014 ELISK, SZEA AN
LU LR T P R S R K e, b 4
GEIGK v R A A R, SIS
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(D kg

B %5 22 5F R B e 5 A P R B T 2, 3]
B P RIZ AL, 2009—2020 &, =K
PV 45 R 1 13.0:52.1:34.9 1% 4 10.7:37.6:51.7 .
For, Sl A P EER R, 2 =k
P B IRAEER T, 2018 AR5 = b hnqE o5 b
I 50%, 25 = = b3 hifE & bk —2 B
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XA I R A B vkt — k.

WIET 5 IR . RS SR A S AE
FIIAZ B AE, JLAERK, WALB BB T DA%
AHE W Al B8 BRZ. @M. g
MRS SEE R 3 3 R R 40 S Tl TR
FKIECRTER AR R, WM PR &
BER.YEAER CL R SUV &P i B R 4
55 1A TSR, ks Tk~ EA Frig i, (=
ZHEMET TR TR i 7= 6 K ia
HRSFEREREEmM, TIaFEk=7,
2018—2020 4, L4843 S AR LS n
{# 13698.0 1275 11503.0 127G 1 11545.9 12.7¢.
2020 4F, VbR B LA b OB I [ B g
4.7%, WiEET4E 1.9 NE S Wdbd Tk
FEMb G Y REREAI TR TEFE T b o L
K, HP= R, 7= 5 M InER, BF6e /i
§5 o TET Ae FEFERS Qe By va i 20 RIE D R 1)
KEFT, WIRECKI LG8 PRI
W J7. 2018 4 2 H, WALEBUR KA (8
T hn R Tl 2 G A IR AL Tl &
I35 S =Y, TEHEF] 2020 FATE ) AR DL
W EERIR S BIHTRE 100 B RUGRLF . LK
m KRR ReREHEIUIC, RS FERE R I
RIZREREBRHERBAME TR R, H5
it e % B EHEAR VRS 7 N
PR, L. . B 4 MRBESE
FAMVBERI TV 345 5 NI TR S5k
Ak, HEE T R SRS R ) R R R R
JE Sl (b« AR st 7 Z) (b
BRI T R ) S48 S S
(R AT, TR 1) 77 1) SRR 15 2
BIRf, R T BTt el R A A AT Pl BE AR
K.

TAEA RS AR (5 B IRSS  SCik
RN PEREE IR PSS M T T 2]

2018 7] b8 AR S5 L 38 e bE =5 3 YRR A 50%,

X2 FF A K Tk i R Dolk, 2020 Rk F|
51.7%, WNHiFIERALFHKNEES) ). ik

2 FflEokE (2019 4F 1-12 A i TF R A ALY 1 (2020 4

Wb T, 2020 b A E BRIER 7.9 T
AN, 5 B R 95.8%; A5 E MR 3.8 12
AR, B EAE R F% 51.4%. 2018—2020 4, ¥fdk
B4y B SEBUR I BN 7636.4 127T. 9313.4 12
TG 3676.7 1270, 43 ml R K 24.4%. 22.0%
F1-60.5%. b= 1737 77T, 2018—2020 4, i1
A6 R b B B A AR 43 ) %5251.9 57K
5282.7 Ji“FJ5 KH1 6028.4 F5F 5K, 4 5IFE L
1#K:-18.3%. 0.6%F1 14.1%; [FI, i bh 58y
#5918 4035.0 127G 4138.6 12 70A1 4950.4 12,
JC, 2> AIE LG K-12.8%. 2.6%F1 19.6%. 2018
—2020 4, (A6 b= I R T RS iR
4476.4 1.0 4347.1 {2701 4601.1 1278, 439
] LE 48 4:-7.2%. -2.9% 711 5.8%, 143 i 7155 1E .
BE 2020 AR, WACE R 5 AT 905.2
ik, FIEEFBE 9.1%, FEFSIEEAE
PIAELE— EMELE R J1. AL IR S5 &
RIS, VIFEE R RASTAT . A 705055 vl il
Nk, e N IRIEUR T 2018 42 7 HEIR T(%
TP BAR AR 55 b BHT R 1 S = LY
[l 5e3] 2020 FFREAM EATHHASHE . Hlas
140, Bz B B IR Sk Ak R 1 H
bR, $EHEAR 27 NS ARATIIE R, AR
HEATARAE MR 28 b A 3 & FE 48 B 7 )

(2) #7. WAt D

2007—2017 4, VAL BEATE B FIVH o
eS8 M O ' A X 1 R o 5 e o 3 G O M
B RAE RS RHREREY, WALEE
GRIG K BURSE R BE S PR, W T
R HEL . Byl KR SRR SE
Jite B O AZ 3 i g AR B 2 . 2017 4,
LA A2 [ 5E T = R AR 33406.8 14
JG, [AJELHIE N 5.2%; 2018—2020 i b4 4
Fho B E BT L R K 5.7%. 5.8%
F12.9%, JATAbAE [ e B PR R0 B A BT -
SR, WAL [ e 7= DL =k
N, 2020 FEEE R (RS AR )T, BB
PR L FAE TN R 5.3%; 55 R N4

1-12 A G5t r=FF R A A LY.
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5.6%; =AM K 10.7%. SR BEEREE
WK 16.5%, [ E BT (ORERPD Bk
HN25.7%, b EFRERE 2.9 N E . BRIE [
SERFEREE R 5.1%, (5 REE AR (NS
KD HIELEN 66.9%. BAE, ILFERMILE
[ 58 P AR B A BT N, (R R A
TRt

B2 FTabl A R E AL R

70.00
60.00
000 /_/—t—‘_—“*_\
40,00 "-—.\.‘/‘—-——I/'—./.

30.00
20.00
10.00

0.00 20074 20084 20004 20104 20114 20124F 20134 20144F 20154 20164F 20174
—— AT (%) - (%)

FAE KR Wind

AR, AL B i B 8 T BT B)
TR, (EASR R AL S5 K R B HEsh 77,
2018—2020 4, WAL SF 4t T EE LA
Hior AN 16537.1 1276 17934.2 {2 7CA1 12705.0
278, HIE K 9.0%. K 8.4%F1 T[4
2.2%, 2020 F[dbE T A B . 2020
M, b R R A S 18037 JT, HEK
0.3%. 2020 4F, b4 & RN A CRL RN
27136 7, tb EAEIEK 5.7%. HbidEE R A
AISZRC Ny 37286 JT, MK 4.3%; RATER
AR S E NN 16467 76, H9K 7.1%.

2018—2020 4, At Rkt DEfE s 3
3551.6 147t 4001.6 1Z7GH1 4410.4 12T, [FIEL
K 5.1%. 12.6%F1 10.2%. 2020 4, ik
A EE 2521.9 /47T, K 6.4%; #FHEAE
1888.5 12,75, #K: 15.8%. £ H 17 LI B s
WA R 2 23 R B P i 55 . 2020 4,
b 28 % — 7 — B VR 4 B K O R
1342.3 1275, b B K 5.0%. FH, 11 991.2
107G, HiK: 3.4%; i3 11 351.1 1270, 9K 10.0%.

BARE, TR E A EEg, Tl
LUK = 77, [ 5 R M7 R TECR, R

HL G KA k. SRR, 2 R
PRI . AR TR RE . TR S
s K — 5 T

3. RRE RIS

R¥E b 2020 FE REF SRR
G AR, A 2020 FAK, WALEH LR
MR R T 4% 047 3 AR 4 80895.2 1276, HLAFEA]
#hn 8010.7 1275, He v F 1 AE AR E 53212.5 12
JC, HCEWIHE N 6654.0 1270, A AR A
M &A% 60605.2 1478, LW
7157.1 127G

AR SR AL S s AT IR R, SRt
BEPEBAR AR, ARl R 5% SR 22 5 (1) R
LTt

4. RREIE

2021 4, WALE LT AR R R U
H AR Joth XA 7= MBI K 6.5% /a4, — AL
TRE IR K: 6.5%, [ % r= K 6.5% 7
Hi, FES 2T R K 8% A, AN
HIOBEK 5%; &R A SZERIRAIE K 8%/
iy JERIH SN A kIR HITE 3% A5 4 IR
RN R IEHITE 5.5% /47 PM2.5 IRk E R
% 3% LA L, Hf7 GDP AEFE T & 3%.

WARA <V IR R R B AR 24
B R FE LA BT AR, mC S R G0 3[R A
TNRHERE, b 22 i 5 51 S RN 78 70 I s £
B FFFROE O AR, A AT O S S
B, ERTIHEENLS N fE 4, L2 50W
FEEEARRFIR A, Ahe 3 O OO E LRl F:
SRS TTH; RS SCHE RIS, H L
AT R AR R B RAAE HE IS 2T
KA, SR N7 3 B i o A Ve B
REAS BIHTHRTL, RIZIE A H RSPk WAL
W R X R 3h, AT KR flHT
KA AL FRPA SR O A, S8
o R

SERE, WAL IEFETIBTRIP K,
P EEFIAWTR AL, R R RS H b
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ffy, (HEBCE BHE iR 2], WAbE 45 & B Ik
FERE I o S B R BT R g, RIS G
BEAMAERBE TRV — 2 nsg, e E
brE N R ERAS R RREZ, 25T
AT IR, I A6 7E3R1S — E HLE I [H
B, K T 25 Pl B i o

M. BUFRIEKF

AR, b R GREUT R R, $2
FHE B AT, AT ERENLS], 2B BUF
TAERUN, @ RFATEORY, fEEUR(E EiE Y
FEFA LB {5 IR A BURFIESEIRSS W
ST i) P A5 287 38 46 7y T AR — 8 AL

BURFAE B35 W RE A R s 7T, b i
i (e N RS EBURE B AT 41D A %
S G s (hde N ISR EBUR S
BAFEEBD 0k, KNP GBS ER. PR
WA FEE G =AM BISHEIRBUN . Ikss Y
B, A BREATHRIE L (2GR
SAEH; IS S, EEE. kD),
DI s R AT fR s B R B Bl Semiss A ae
JRTE, E SIS . DARAHLE]E ¥ . 2018
B, BEZERATBHREID A FBAAE L
495861 7%, H ol I BURF AR A T BURAE B 366
2k, T BUR s R ATBURAS S 404119 2%, @
IS U S 3B A FFBURE K 64527 2%
IS HAR T AT BURE B 67787 2k 24F X 3)
ANTERTEMESCPF 1567 2%, o5 il AR A4 S
B 71.20%.

ERREE 7, WACE R E AL T Gt
B G AR R BRI (2014—2020 ) ),
JIRMNBRELSS WS « P55 URAE S LS WiE . Ak
ANMERE, MG EHRS TR E. RS
R A3 A SERE R JE I, Tk TR 2020 AR
B AR ERER SRR R, &
#ROE 55 A4 2 E IR R R 2B S —N1E
GRFG, ATHAHE TS WU A R AS T AL 1
WVER, B SEET o R IRE TS, HiE
PRI SR

WU KRR 45 J5 T, il k44 i g Sk
BB R A SRSV G il IR A A 5]
FEE T T IESURT SR ) SR IESRT SR D 47 T 3 B 55
i, SN N IBURRIE TAE - FAa (g e R R 4T
T TR SR, 2016 4F, SALE H G T (T
BT 5% F 3 — D5 B BUR R I TAERCR 1)
WY (FER (2016) 13 5 , MTRE K g
AIHAT « BIBRIEN B 5T I0SRBUR R I il
FAL ) A 15 LA R 3 S N A PR B o] B DY S 5 TN
T, VISR T T BURIE KR S5 1) TAR R . Z 5
FAEEENR T O T Il BUF I AR 45 S R4t
SHLEERENTRFEL) (WLE (2016) 54
5 RTINS BUR R 1 i1 BT AR A
RAT A0 S8 BRI 0D (B4R (2016) 19 5)
A O T 7™ B P A BUR RIS = AR @ A R %
BAT ARG EIL) (MR (2019) 16 5) %
S, ] A6 AR U UG SR I {4 UG I K A
S TAERRSS il B R 3 T EBAEH .

W S B T, T Ak 22 T TR AR I
il P O . TOURLAE B T, ] A6 A8 BURT 4 TH S e
WHSURE R, T 2018 SEENR T (4T St T
HEURE FR SR WY, St T BT R
TIOR8 B S G B VAT, 44 % 110 T35 T
PR S H AR SL it — X — i k% SR 15 AN T
ST T 4 T R SO, I B4 591
2T o WA 58 7 T, 3 AR b2 FL e HE
AN S S H ORIy B, 2018 AR
KI5 FEA N LR 540k 8 25 18 1T AhF4iik 11
T, BEyT ARSI 10 TV B BORSE H AT
BiSS IR BE TR, 2017 4F, y[db48 58 s EE—
(7K B A SO A, R R R A A AR
FsEBMECENLH], R T AT 2 & 5; 2018 4,
TG FEAE A A = BR P KK BB, /K%
PERUECE BB S 2 15, PR SR i et
AT T AT REVRAHE . R R TR AR
Ak, AR I E A B B R B LR
SEEBESLIHRZmEESL, EREENE
AHEE M E A . BT
SRS BE L WA L B 5% A BEAD (4T 5 P
PREE 7 TH R SR A O, TR A B 0 B B
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P
B EHITI, 2017 FLK, WdbE A
SERIEURT 057 55 BUSR | FE g i, P2 A B 8 BUR 5 5%
SR, 2 e BN T A6 48 BUR P Bt 25 KU B 2k
BWR) (T (2017) 27 5) (dbE A%
BURF M 5 2% XUBG: B 42 A 7 &) (SR 70
(2017) 8 5) (AEHUF i X AE EBUN i 5%
SPRIETTRY (EEr (2017) 4 5) Fil (A
BT BBUR G E B AR SO M IME GR
7)) (B (2018) 72 5) &— R 5. [
I, TR BT SR 5 55 BR AT BN AT, K
Y T G 78 PR IBSURT 57 55 BIR 20 1] 4 N K 23
SPETE UL, RS EAT T R REAR 7, A A 55
FRET I T RF FIAT &, Bk EBUF 2
it 55 AT ML HE I PR A, 75 288 i 25 1, K
22 410 v 4D B AU HE AR s [X 244 5 RS f5 45 45
AUE R, FINTRE R %, ALK
T, B BUN & R IF A BUFRNEE .
TEBUR SR 5 T, T A6 28 AR 48 T BG5S 8 4
) 3t 7 BURFAS 55 RV 175 40+ S5 45 45 XU 12 7 B
TOUE b [X S AR, B R BUR 3 55 i KU
X5 CBUR 85 Bk AR S A AR LRI D . AB3T
e CBURIHE G55 KB N 2 BT D),  IhsREx
IR 55 B 4% o b, TTA6 8 BRI 2 BUR
5155 ARt . BRE 55 gt WA H o BUR
A H BRI E G- BRI, AbiEgEes
5155 MR IS E L, o4 it ] A4 4% X
e RGBSR T i) B IR
BARE, MALEBUHE BB ER S, R
% 5% S PRI s W BUE B MR RO 4, I
PUATIEOL R T G5 &8I E AW 52, N
BUM A 25 AR 1 — 5 PR

dF
i3

o

F. MESES

1. AR

HurEse TR, &, i B, H/2 5%
AT B o T R AT — RIBU — R IR
T, AH R, o O I SEAT T U ] . (T
SE) Ko 1 SR 5 T B W ST B T
G ] A8 DT & G U W S Bl EH A8 BURT BA

BUH A BUMR AL R BGERE, A EE, HAE
BTG . R RS LIiss b, 55
SR B BIAE T, B OV B E R
PIABCHATE B . — M 5, O BURAT L)
s, WO B E R A AR .

(1) e 5 b B U NI 5

g 5T AR A FIUWONTI 53 BL 1994 4 54T 1
G B0 U AR iR, BNk
JEBURF [ 8 N« BB 5 BUR [ 5 N A R S
5 17 BURF L SO o b, o e ] UL
FEORHL, WAL SRR, V2P, &
WA E R, BREG. BEEL. HRAT. A
A A BN B CRFEE LR, FTEFRL. R
TEFISE T 3 @R & HUy e NS
PR, S A R, Ik 4R R, BEUR
B, =B, EAEL, ENTERL, JEMRL, AR
FABL, 2B, LHOEER, JEBUIRNSE; ol
7 W NERE AR ST AR A
Frfggi, Ho S BiaAs Nrast, kel
M7 4% 60:40 (LG5> 5. 2016 4F 5 H At
ITE SR SE, EEB RS A 50%F
50%/[¥ LA 43 ==, b4 FARBR B E LB AR B
AR

(2) HRHSAHEN

WAL A A E e X B A5, T
FESRAR I R S BURF G A MR USON AR . AR (Il
164 2018—2020 44 AR A4 48 IR SRS DL
2 ), 2018—2020 4F, b4 43 BIERAS L gith
s\ 3230.7 12,75, . 3486.4 12, TG F1 4481.6 12.7T
A6 R AT B A BN H G B SCATIRON o T
i, 2018—2020 4 5 EZAMIIRN L E 43 5N
87.16%. 88.31%7I1 82.05%.

%2 2018 - 2020 47 b 4 343 £ BARBH AL

www.lhratings.com

(#43: f270)
2018 2019 2020
s £ | % 4
—RAFETE: ERAH
B 3199.8 | 3462.5 4060.8
1. RIEHEYIN 3837 | 3837 383.7
2. BRSO 2816.0 | 3078.8 3677.1
2.1 — MR AT
Hn 1880.6 | 2687.5 3223.1
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2.2 BIUERE AR 1.1.2 RN 958.04 | 1108.26 | 1299.18
A 9354 3913 454.0 1.2 AN 3199.75| 3462.5| 4060.8
BUFEEETE: L& 23.2 23.9 420.2 1.3 — RN 1194.30 9472 1155.7
B ' ' ) 1.4 FEGEE 277.20 325.2 333.8
HERAZLEWE: £ 77 0.00 06 15 WAF 4 689.60 704.5 855.5
FANBIA 1.6 P NTRELR E T 4 579.60| 587.4 578.3

&t 3230.7 | 3486.4 44816 1.7 FREEGE He— M) LApss 12.90 55 14

VE: ERESRAT T AR E R WA AR
FoAHRIR: 2018 - 2020 (iTdbE 4 KRB Andl Kok FH Le9IRED

SERE, WAy E b X 2
TRk, BRSSP RBUG SRR, XTI
SRZE T 3G AN BOSNSETH P 1A R R Pt o

2. I BURCIE B

R4 b4 2018—2020 4 A 44
AR ALY, AL AR BN S T
AT — A LTSRN Bt BURFIE R4
WIS BT AN E A AL BN Bt

% 3 2018 - 2020 4F 7 v 2 I ol A R 1 L

(247 1270)

mE 2018 £E 2019 ££ 2020 £

— AL YN ST 9467.20 9771.3 | 10812.00
BRSNS 4207.03 4921.77 | 5797.33
EH BEARZEWAN ST 44.99 31.98 42.88
TABUBON it 13719.22 | 14725.05 | 16652.21
—REAILT S S 9467.20 9771.3 | 10812.00
BUR MRS S R 4207.03 4921.77 | 5797.33
A BEARZE S Bt 44.99 31.98 42.88
MBS H it 13719.22 | 14725.05 | 16652.21

E: 1 BG5S IMATETAR E A WA ENER; 2. 2020 F
A — AN TR 3k Bt 45445 T SR 6h 407.9 12T
R R IR: 2018 - 2020 - (FTALA B AR AL MR HD

MAZN GRS B, 2018—2020 4F, Jdbss
BN DL — I A TR R F, — A
TR BN BT PR A48 T BN S v i
F¥nl 64%. 2020 4, LA MBS ST
o, A IETREN Bt BURF R SIS
HANEG B AZE W BT 5 5 64.93%.
34.81%711 0.26%.

% 4 2018 - 2020 ST b2l A SE M HUEN G HHE L

(¥$45: f20)
FELR 2018 4E | 2019 4E | 2020 4¢
1L—REAFTERN ST 10812.0
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 9467.20| 9771.30 0
1.1 — AT YN
k) 3513.86 | 3738.99| 3826.46
1.1.1 Biliie A 2555.82 | 2630.73| 2527.28

R EGEITE G LRSI

2. BRHESTEBAL T

(2.142.242.3+2.4+2.5+2.6) 4207.03| 4921.77 | 5797.33

2.1 BURFHEFE & RON 2907.14 | 3318.38| 3164.95
b, [E -
" )\ e A LA AR A 234891 2717.83| 2767.35
ZERREAT SRIRN 236.97 | 245.33 44.77
2.2 AN 23.22 23.90( 420.17
2.3 BIUFRSIN 951.25| 1277.00| 1844.10
2.4 LS 319.74| 297.89| 334.53
S k2, fotz T A =
2./5 R M5 B e L 0 i g5 L 4E 179 1.93 076
R
2.6 PANTT4: 3.89 2.67 32.82
3. BARALEBEWAET 4499 31.98 42.88

4. HeRRESUABT 5108.74 | 5876.99 | 5452.45

(4.1+4.2)
4.1 SRS 3225.22 | 3772.35( 3097.38
42 FESER 1883.52 | 2104.64 | 2355.06
MBS (1+2+3) 13719.5 14725.(5J 16652.i

E: MERESREET AR E F WA AN
Fort kR 2018 - 2020 4 (FTAbA 4 AR B A e TR B

2020 i E — AL TE YN IGDP Ky
10.57%. X Eb 4 [E Bk KT (9.89%) FIH At
XAEHL, WAbE — A ILHUE N 5 GDP L #E
TR EEEK, EEESATHEAE =
7 o

Mz RS, 2018—2020 4, b4
WA S v A — A SR T S S o
2020 AR S ETH SN 64.93%;
2018—2020 FEWECL H TR K, FHE
HHK 4.83%.

M P A, 2018—2020 4Eidb4s
WSS . 2020 4F, 4k — M A LT
TELLE R 407.9 1470, BURPERE S TIRAE 445
328.90 147t . F[ALAE W BT S A O R &, A
R Rk T 2T o il BRI RAETE K
ek .

(1D — AL G

2018—2020 4, b —MAILTRE YN
St 9467.20 {2t 9771.30 14yt A
10812.00 127G, 2018—2020 4£, b —Ma
LTRSS 59 3513.86 127G 3738.99 12T
A1 3826.46 1475, FIEEHK 4.35%. S54H
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HAbE WAL, Wb E — A SRR 4
FE 4T EiEKF, 2020 RIS AT T4 [
3L AMEWHIE 9 7. 2020 4F, dbd kb
W\ 4060.8 127G, [AIELIEK: 17.28%, IELEITAE
RFFEIEKES; — AU 1155.74 1Z7T.

WAL — M A FETE W LB
2018—2020 FHIUCHIN & LL 530 72.74%.
70.36%71 66.05%. [ # E Co B Az A, ]
628 FARFLATNENL L Al i 7350 R 36 {5 A
WA H R B RCR Ak B A5 L. 2018 —
2020 4, b B BN 5373 2555.82 12,75
2630.73 1Z7CAI 2527.28 1270, FEHEE TR
0.56%, 2020 F4 BT FE 3.93%, FERIGHE
ANV BT8R BT e, A4 JERIRN 3=
BTN B B () A A N
AT B U B SN D ST AU AR B, 2018 —
2020 4E, 435l 958.04 127t 1108.26 12 7CH1
1299.18 1270, FEHH AWK 16.45%, FHERL
TS NAN A R C =) A 2 RN K5
PTEL.

2018—2020 4, b —ME AT S H
P K . AR A, 2020—2020 4F, b4
— AT SCH DB E S o R
WSz RMOK S PAEAERE S 2 A IX
AR AR S H A, 2020 4 RIATL
Wi HA T 5639.84 1470, di—MAILHiE S H
At 62.51%.

2018—2020 4, MIbBEMEHZLGE (—k
AFLTERN— A ILTE S H) 25
45.48%. 45.00%F1 42.41%.

A5 AT —fRAETRE T Bt R gL

PAAE RS H 691.33 | 695.07 | 817.27

B AR H 906.27 | 97827 | 988.74
WX I H 668.09 | 707.20 | 857.35
ACIB IS 39533 | 382.80 | 510.03

A5 R S 199.20 | 209.25 | 167.72
PR Tk A5 B 121.15 | 131.89 95.48
SRR ] 110.08 | 129.60 | 158.16

5 A B3 12466 | 167.25 | 188.91
HoAth 3 Hh 226.04 | 166.56 | 245.52
—RALTE A 7726.21 | 8309.04 | 9022.79
b S 62.90 108.4 94.1
AR A 703.70 483.1 565.2
T R E A LG 643.70 535.6 626.3
Freefit B i — RO 4 R 5% 5.50 1.4 95.7
RARLER 325.20 3338 407.9
— IR AL 946720 | 977130 | 1120

E: L A I R aEE . WALIRS L IR b T
B 2. mERE SR AREZEEANER
FAPRIR: 2018 - 2020 4 (T ALK 4 R GAa B M BOR F)

SRR, TR AR — A SR YN
RFFFPHK, BAAKPAL T4 B B E R
PN B E— M — R A LT S KLU
AN T, DREEANI G BAE ) BERREE IR . AT
648 — M A FL RS S0 b kb By B A4 i
R &

(2) BUMMEEE I

2018—2020 4, LA BUM PR & T IR
NI or318 4207.03 1270 4921.77 {201
5797.33 1470, FIRAHK 17.39%. 2020 4,
T AL BUR LS ON 3164.95 12T, [AEE R %
4.6%.

2020 4F, b UM MRS S S At
4582.07 1275¢, VAEAG - HufE A LB 53
FIHARSC A FE, o S H V0 A 35 30 117 ki

($41: A7) W& P 22 F S L 55 AT B S BL S A
B [ cos e [omose [ 2020 iy, apskutgr 328.90 1270, EURFHEMEG UL
Ifiﬂ_ﬂ ST7. s S 2 R
SPAETRE DR, TR AR
— R AR S 712.40 | 79263 | 784.82
AL AT 42248 | 43228 | 43248 .
- A6 FTAUH BURFIE A A o A AR L
HE I 138559 | 1537.09 | 1596.26 ($4a: {070)
AR S 77.04 90.70 | 101.76 R H 2018 4F | 2019 4F | 2020 4
25 R k)
AR S i 1517 | 15800 | 16373 64 LML LA 6t | 266374 | 2175.07 | 2080.82
il 43355 | 50250 | 50927 BB 20559 | 32073 | 121.91
b2 (R AL : : :
2 BRI S 1137.84 | 1227.95 | 1412.67 . 31177 | 13328 | 237932
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BUF R &S AT 3271.10 | 3830.08 | 4582.07
45 IE AR 183.64 | 226.12 | 185.65
T4 45247 | 53027 | 634.62
LR RS 1.93 0.76 66.10
LERL AR 297.89 | 33453 | 328.90
BURF R &S B 4207.03 | 4921.77 | 5797.33

i 1 B E s G E A LA RS R HEG L R T Ak
et Ll HEARSRHN LS, 2 mEHE TS
AR E R0 B NGE R,

FA R IR 2018 - 2020 4 (ITALH B KR An el Wk FD

RRTE S A BUR 2 4 0 R 7
K EA LR BN i b8 BUR PR 4
WCN 1) = BERYE, 5 = 117 37 9 5 %o 2k AN
PR E R

(3) B RALE MW E N

2018—2020 4, Vb EHA TEALE A
SN 44.99 1255 31.98 12T 42.88 12
IC, S BURN ST EEE R /N 2020 4, b
HAEARALENEFLL5 4R 5631470,

(4) KkEH

AR (¢ TAb4s 2020 4E T AT 1B L A1
2021 FETH ERIREY , 2021 &, kg —
M A SLIE YT H br°A 4075 1278, % 2020
K 6.5%; — AL S 8156 1470,
2020 1K 1.1%. T Jb B BUR M SN T
% 3281.3 /27T, #2020 £ K 3.8%; BEUF
PEFE G 37 TS 224 2558 1270, #2020 4E R
B 23.9%. [ Ab 4 A 5T AR LS A N T %
HE 38.5 1270, % 2020 K 0.4%; 1R
R TSI 22 HE 3516 1476, #2020 4F
1K 13.9%.

SAEE, WAEE — R A LIRS
K, fEAE AT AT BURFHE 4R
NPt b, A st B LRI N A3
6B BUR MRS SN B i EEE R IR ROk Hh
H LR B 32 21 55 M= T 4k B RT3 A
KRB o

7 RS

WK, 2020 KA 11016.40 1275, Hidr, —f%
1345 5595.12 12.5C, i 50.79%; % 1if5i 55 5421.28
{275, & 49.21%. 2018—2020 4F, JilbH oG
i 5 AR 3R TR [, 2020 4 A A 2208.85 12.7C

A7 2018 - 2020 47T b 4 BUR 15 51 AL

($4z: f70)

B 2018 £¢ 2019 ££ 2020 ££
7 BUR i 45 7278.26 8753.77 11016.40
Hrr —fiss 4564.17 5006.03 55095.12
LI 5% 2714.09 3747.73 5421.28
A 2537.68 2360.06 2208.85

E: WERE SRS ARE A EEAANER
FoAt R IR T B SAT A FTA A M BUT R4

M FBUR i 55 25 KoK, 2020 4R AR L
BB A L2 1555 845.42 12,78, 5 7.67%:; &
B 55 10170.98 14T, N 92.33%. BLH
%5, ARG EBUT 5 44.83%F!
55.17%. M\ T J& T B BURF i 5 Hi X 5341 &, 2020
ERMACEBUR G5 FBEEPEF LT, AX
FETT M2 B X AR T, 5255 R AT N
1842.99 {27t 1556.65 147G, 1103.19 fZycAl
897.14 147t

& 8 2020 R AT Wy BUT AR S H AL

($45: f20)

245 F R BURFR S REH%
BARR 845.42 990.29
B BT 10170.98 1218.56
&t 11016.40 2208.85

i REZWASANFTK
AR R ALY 2020 M EOR A . ATALE BT R

A5 Bt e, T A6 BUR R 45 3 2
FH T OB s @ 15 B I AIAC I8 . BARE,
EBUN S, H TRk i1 1166.02 147t
T 5 3132.25 {470 203l 1272.08 1476, =
T2 T 5 B 2% ) 50.56%; 7R B A it 5%
H, FTACiE 1672.83 1470, (A 55 S B
75.73%.

£ 9 2020 A AN HAT A AR X B @ A

(#45: f2)

1. WFEF RS fide S AN e B S BAHS
2018—2020 4, Vb BUR 5 55 AN (RIL s 2 1166.02 105.45
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b % 768.28 0.01
DiyEecaed 3132.25 45.68
b} 1272.08 1672.83
AR 408.30 2.52
R B 531.59 6.30
RN 309.38 18.95
HEFRE 777.66 14.37
HoAth 2650.84 342.74
it 11016.40 2208.85

i BEFWAENFTE
TR PTG M BUT R A

555 BT T THT, 428 55 BedtkifE, 2020 4FK
LB BUR 53 45 FRATUN 12442.10 1276, 5 2019
FEARBEAN 2234.01 1270, #RE 2020 AR ILE
BURF 50 B8 T i 55 S 808 11016.40 1273,
PR S5 PR A A% 1425.70 1278, RFRAH —E K

fl B¢ 2 1)

%10 2018 - 2020 45T b4 BT 4 TR A oL

(#4z: f270)

HH 2018 £ 2019 4§ 2020 £
WU 55 BR A3 8521.00 10208.09 12442.10
e — sy 5455.60 5983.81 6451.84
LIS 3065.40 4224.28 5990.26

TR T BUR S AT oLk Tkl BURME 443 &40
B

SKE, 2018—2020 4, I BUFR S
PUBAWIIG K, BOR 155 MUBTRESE TR Tk
BUR 155 R TR D5 . THBUR R AAL
i, AR UM AR RATIE — & IR 55 25 18]

2. M BUR T RE

2018—2020 4, AL BURF i 5514 4 GDP
FREEK, 308 22.40%. 24.94%F1 30.43%.
T A& BURF 5 55124 4F GDP 4b-F— UK, 145
B — o

2018—2020 4, WAbELREW J1 (HIT4R
I 1= — M L PSRN+ U 1t F N+
AN )43 il 9651.70 12,76 10543.77 2

JUAHI 11472.45 4.7, BUR 5 95 73991 h 7278.26 42
TG+ 8753.88 127t Al 11016.40 127t [AW], BUMF
%% 5456 W I R FREE BT, 40508 75.47%-
83.02%7#1 96.02%.

MBI 55 A BE 43 A, 2021—2023 4,
AL R EEEE M BIBUMN 155 7018 1073.79
.7t 1055.36 12761 1509.11 12T, 4374
T 2020 FARAEMBUF IS H) 9.75%. 9.58%F
13.70%; 2023 4 LAJ5 i B A4 1 B HBUR fit
7378.14 {470, LA ERBUM 551 66.97%. 2021
—2023 F LB BUF SR HEAT R I A K.

SR, FACEBUMN % 50—, %55
e S1sm, 2021—2023 R A6 U S b
R IAKR, FRHBEFFERAFEORRRE R b
ANy, ARRATE —E MRG0, BEAART 55 R
WA, e SRR .

. K ETGRFELREN DT

1. At A

AL TR 2021 FE LA mRER
JRETE (1) -2021 FEF b4 BUF & it
77 (=D (BUNERR=+—M6i7) |
2021 LA E iR R R L fgE (D -
2021 FFIM LA BUR B I 2E (=28 (LR
farRe=-+ W) | 2021 FE b E R R A
JBETMS: () -2021 £ L& BURF & 15
fiigr (= =D (BUR R =+ =657
2021 LA SR E R R T fE (H =0 -
2021 FER LA BUN B 027 (=09 (BUR
faiFRe =P IfE ) « 2021 £ AL A M X Bk
iEL TSR (MDD -2021 4R b4 BUR & i3
77 (=D (BUNERR=1 i) #
2021 AL SCR R/ NMRAT R B L Ifi: (Z
1) 2021 FERACEBUN B IfE (=D
CRAF fEiRe =N 697D o AL IR
AT RTINS & & KA SRR
BARN T2,
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A1 RF RGO ($45: ACT)

R

HB LT il i EARMEHR BEGAFIE RS R
B —URIE, A SRS, T E;ﬁ@ﬁ?kfﬁﬁgéiﬁ
=W 16.53 5 SHAMES 3. 4. 5 AEEAERIEA H A I vy MR R i H Yz
%A 42 30%. 30%. 40% 117 ARG Ryl 38 7
T ) ) KIRET H
ATAEET. BT, LG
o AR B, M 6 % 10 | . M. AT, R
StoEes | T8 10 AR MR A A 20% KR OO A R | O P
B H
RS URL ., RS AMERE, T i*gg%mﬁfﬁméfiﬁ
SRS | 4350| 15 | 4PHM 6 5 15 deApmmisA g | o T RET ETS gy
PEEHA 1 10% KL IS M A
KT A v o R i H
T e T Y AT ) —
Stomis | 702 20 | fesmmt 1 E oo depipnmiek o | 1)L A WERE g
BB A 41 10% MTTHERE o R R e U H
T — U, A& heiE, Tef | AT R . M. et | BUR AR
SRS | 2050|  5  |SEMIME 3. 4. 5 EEREEMIA H RIS | (AT M T REK I | A
S A i) 30%. 30%. 40% B3 35 FACHAEB
P SR L R AT
LSRRI, RS AERE, 1 ?ﬁf%iﬁgﬁgﬁiﬁis
SN | 3600|  10 | g 6 w0 ikl | oSN SRR i
BB 5 A4 20% S AL R AL
WEWAT. BRERHERS
(R RV AR S H
it 132.45 -

FRATR: A M BT R

2. RIE R At FT A B R S-49 %0k

AL IR URAT I G 132.45 12
TG, BIEEGSR, AT 2020 EIRMAEE L
WA 238 5T 55 (11016.40 12.76) Y 1.20%,
HORAT R AL B AR BUR 3 55 IR AN K

2021 - 3 H 4 H, WAtA A B A
2021 SEHEHTHLHT G T BUR i %5 IR 1361 12
TG, Hr— & fii g5 346 1400, LU 1015 12
TG AT IG5 RAT R Ik 2021 442
AT HEHTIE L IG5 BRAY 13.05%. At & Iifi
FRATG, WACEIRIFI) 2021 FEFERTHEHIE &
Tif5t 5 B A0 2 A A Y e e

3. R ERMAMELHE A HAT
A I S5 SESE U 4 IO T 1 OB N

£ 12 AMERGAREAD

WP ST, LI T H &%, LA
I WA 2 R 7 DX 5 %o 7 R e T A - A
B AR AR B AT B 2ok IR
AL WU R AT AT 132.45 147G,
WIPRALHE 5 4E. 10 4F. 15 4EA1 20 4F . RIS =
77 B 06 T AR L I 2 S 4% T H 1Y) St 7
Z, EWUE BRI TN, Zr e, 4%
Tt H SEBLR AT T 55 4 P 1 0 A DU a5 % 1 H
{5 FH A7 A JEL )78 75 F5 UU(E 3.06 15~21.98 152
[B), I YSC & 350 0T A2 f5 25 A7 2 B 1) 1R I AR AF
BFER, (HZHIE AR R H S a5 S
V) S HUASE A2 300 H S et FE . T H e E L A
R, AP1E— & A2 .

AR (45 LA, )

| SBEAINBRT | BRI bt
IMERBRRERR HME R EH A B &t B4 BB HELH
=t 16.53 19.24 98.55 5.12
=i 7.81 10.31 31.56 3.06
== 4350 61.77 312.91 5.07
=G 7.02 11.34 249.39 21.98
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= HiES 2159 25.13 255.94 10.18
=AW 36.00 47.52 295.38 6.22

E: AR AP E RFALATAIE A 4.00%
KRR FTILE M BUTIRAE

FRYEA T (2017) 89 5 3L, & Iifii 5%t Bi
T H B IBUR 3 S s TN, B 4% R
ZIH X R DS R RE LA, &
ITHTZIE R MG AL, AFEd A H
o L PRI VAL 2 A5 0 B A 57 5 A 4 o

2018—2020 4, V[ LA BURHEFE S IR &
THXF A L I 5 55 A J2. 1) 78 T A5 500y 3l v 31.76
f. 37.16 {50 43.77 fiF, BUMPERE SRS A
L WA B E SR HN 21.95 fi5.
25.05 1351 23.90 £i%.

BAAE, AL DGR R SEHIE T
WSR2, T H AW a8 vT DA 55
PMEHSEER SRR A, WSl E R S
W as F RSP . R, BEE BEHoEE], 5%
T [ T AL 7 S I B ) R RS 52 T 4 v i
MBSO R R K. HER AL
T3 J3 4 A5 08 e AN NIBURT PR TR 3, 1K
JF 1A 35 G SO S T T IBURT 1 2 R N At &
W 7 ORI AR L Ry, AREE T 25 B A Re £
I TR AL o

I\ &g

AL B AL TR a T IX . sUEE D FEA
R X, XL, 78 F 5k 4R A
A7 5 B S AL, IR EEIRAT P R IBURF KK
JISCRE . EEER, AR LT R R,
A SRt — AL, (HRZ 25 AT MRkt
PRRESEIRIER N, TG aSE; B IREF
ST, WU 55 AR ) 1 BE 1B AL 8 3 AR
BEE AL S 2GRS R, P AR IR
Bk, KUK ENE A EE PR

AL BUF B AR 61 55 74— B, g5 ftid
RE A eam, 25 RS HRERF SRS O HIUAR ) | 2%
B, AL BEAR G S XARAR, R2TRE TR 3 -

AL TG 6 5 N AL BURF %
ST AE T, DA I HE oK i 1

R, SR H UG as T L7 o A %
FHEREAR L HERG RERNER], Rk

I TS 2 S BN ) B AR 32 0 H el 1t 2

i H iz G SR R, fF7E— & E
.

TG AR BUR 2 f5 R BRI L i) 1Y) 2 2P0 52 3
B B K R . ST ks &
G B BT O BURF5 55 IR A R AR
UL IR 20 B8 TS5 0P, B G 35
AL T 27 B HAAS BeA 18 1 XU A,
SE 2021 LS m R ER B LU (D
-2021 FIM LA BUR £ HifiizE (=1 —HD 1IE
SR AAA, 2021 S04 & i &R & T
55 (+—H11) -2021 FERALE BUF LI (=
+ D M5 SN AAA. 2021 FETTAEE &
R REEIURS (81D -2021 4 b4 B
WL (=D FEHSS N AAA,
2021 Ak m R R R R T IiGYE (H=HD -
2021 R ALEBUN L WiGiZE (=D BIME
FHEEGCN AAA, 2021 3 L4 X ol 5 I
fiigs (DY) -2021 WAL B BURF L 0ifi7: (=
TR BIME %S AAA FT 2021 S04
THRHNRAT R B R DU S (D) 2021 459
B BUF LIS (=D MER%%N
AAA.
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BifE 1 2021 FFHALEHFAED RS (Z+—Z2=+7H) HigHE

1B

BE% | ma s S GIT0
Ba3k X m /KA LR K A R R S A KR A 16000.00
BN SR SR B R H 20000.00
VTS TR TE A A B R v TR 3000.00
J LT = i X B L el 5 50000.00
N E2 e | AT A B R E| 1000.00
— SO I AR AE AL b 7l el X K A SR — iR 1500.00
by | )P REOKREE AR K R ARG H 1000.00
E%% BB T KRR S5 2V B R K U B 4 T2 5000.00
Wi | ARSI KK T L b X R E S TR 2000.00
ﬁi_ T R 22 %30 X 4000 I 1200.00
2021 4F | FPRTERAATE R MG B H — ) 2500.00
g%ﬁ I AL HRIR G TF 4 X L i 1 T2 9000.00
i | IKE DHOH LT A X 04 A7 el S A oo 7500.00
~;T RS TR X X4l it g TR 1100.00
SEALIX TR et 2 S 1 it R T 25 B it 8 15 050 H 2000.00
B B I A W oE S @R H 10000.00
ARBETRUFIX 2021 AR 2 IH/N X B5is T2 10000.00
B EE Lk (FRBO 17000.00
32z B B B IR S S BB TR 5500.00
/Mt 165300.00
RAE LR XA bR B SR T H 1700.00
J LT X UK O RREE B fil % 1%t #E BT H 3400.00
B 40 ) [X s O o 4R T 5 3100.00
AL AR B2 G R X s ER el i AE 28351 H 1900.00
g B IOV o sl E= 5 H 800.00
2021 4F L R LR A PR A T U Ol ik DA A0 DAL 500.00
2021 4 800 KA1 5 \AbH 1D
by | FHERXALIAET TR 2700.00
FPUR | 2020 R LR AR ARSI BER S IABIH CrRmid VR AR AR 2500.00
RIEL | SN RA) %)\l
%E# T B EL A S X P /N X S B T AR 2000.00
) - | REFLERERTE TR 8000.00
gig AL R B 20 FF 2 DX TR 2 B U 9T 1600.00
Bt | THBSEL TR X E B R/l b FE T i 5 E 2100.00
%ﬁf YO ETSR B st SCARI F 5500.00
— ) 110KV i ek e i TRE 6500.00
DR TG K AL B B H 2000.00
T A T el X il 18 it 2 1 5t H 2100.00
A BN AR E oo B TR 14000.00
et L v R % e A U 00T H R TR I B AR 2300.00
Gy EL b R R BB bk BT B K R I E 1000.00
LR X R % XA LA 2000.00
www.lhratings.com 19

o


http://www.lhratings.com/

X

SEETBBRERAS

China Lianhe Credit Rating Co.,Ltd.

W77 BT R 15 R RIRAE

TR AT A X BT A DA RS & AN H K IZE T H 2500.00

FIE A BB /KA P 2 80 KBS N LREBH 2000.00

PRRE R B LA AR o A Ak AR 1200.00

T K A R RO A B SO SR T T AR 6700.00

NG 78100.00

N XA E S LR & T R A R E U H 6000.00

BB AR HEME R TR (8D 2200.00

RN e Gl g E| 1000.00

ELEE B BARBE PO Li & HOE T H 700.00

JEL TP X A BT A3t DA RSP & AR I R IZE I H 2400.00

JEL TP B e i 5 e 27900.00

JE LT X AL b 2 15 AR 5000.00

RERBFZRE RS H 0 1000.00

2021 SRS B I/ X BUET H 4000.00

7% 2 BT AL X R R b 2 A S R T H 5000.00

ORI E G B b AT A TR 13300.00

HISH S R T X E 4L 5 H 400.00

RSP RE B X R 2 3= X rhugh ) LIE 55 H 300.00

HRHSTT S 4 X K R IER SR AT K REFE IR H 20000.00

SNSRI = L = 3 10000.00

VT X A4 g BT 2 T H 3000.00

2021 4F | WRIERTIX TS AR BRI H 1000.00

TG g X o BB 5000.00
5 o

RIEt | VIR X TR ] O @RI 1000.00

PR R RO S — bR BRI U 100000

WD - | B ERECh OSSR E Wi BT H 9000.00

200 T e 5000.00

BUNE | BRE R R R R A R O TR 2000.00

5 [ ez At 5000.00

SHD | BB AR SERRTH 5000.00

TR AR X v 2 DX L el X iy 6t 25 40000.00

TELTIT R X Z A8 Ge R g™k — W H 4900.00

& GHF R X LR 20 bk &R IR S5 O T H 5000.00

WrRUE L RRAEA ] s T E 30000.00

SRR B T 26700.00

WEE SRS B BRI 5 K AL 2k 1 ¥ 5 H 1500.00

P P B RS A T KT K B 4 TR 5000.00

2 BN AT B Sus TRBH 4400.00

1 2 B2 6 P B AR 5 AL 7= S s H 1000.00

W AERESRA T R K& M LI H — 5 TR 5000.00

A MR B HARBE TG M SR #oEtk, QR gRmiA 1700.00

THEZEAR L 7000.00

T B 2 KRR B Bt Kk K BT i AR 9500.00

B R EL VR I A 25 R oW AR MR 9000.00

PO B LA BB AR B P S AR H 1200.00

TTAGIE 2 5T R X oK B TAR I H 5000.00

www.lhratings.com 20

A
OV\M AN,


http://www.lhratings.com/

B

SEETBBRERAS

China Lianhe Credit Rating Co.,Ltd.

W77 BT A5 FERIRAE

T 2% FE R DX VG X AR A I T H 2500.00

TS TS K AL B oK ARSI B TR 5000.00

T 5T R X AR X AL I 50t 2 71 3 1400.00

Il P4 -£L 2020 4 LK 8 g B o I H 2000.00

B ETT 2021-2022 AR AR A AL KIRTL K B #e5 H 5000.00

PR 7 30 XK R A e o AR (— 3D 2000.00

TRET LB ER SR AR R H 10000.00

HEBIX 2021 A2 TH/NX BUE 55 H 17500.00

22 [ 177K JR el X 51V B 4 AR 00l 6 i 3000.00

TR T BB A % v K [l A AR 1200.00

TR T IR X5 K AR 9 LR 2600.00

PRz B B i B4 Re 13RI H 1100.00

BEELTFX ZHsaE MR suE s H 2400.00

RS R R IR 55 T BB IR 4% it 55 H 10000.00

FREEFESSERT T M N E I KRR I it TR 21000.00

i LA DX 2R s AR 7500.00

BT ThRE b X T 15 39 H i 5 2700.00

B I 5 ke 1 9 L R e 0L e [X 2 1 0 1900.00

B AL PR EBEIT 2 T H 1500.00

WEPSELG 7K AL BT $ i — 3 1500.00

T BRI ATE O P48 M) LR 2000.00

T E N BB 5 A RiR §8 713 TH TR 3000.00

FMTELR X V5 K AR BE T ST U T H 3000.00

S B R 2 e I el it S R R T 800.00

R LI5S K AR B L5 K AR B S I 2 T H 4000.00

BT R A B A M S 0 H 1300.00

YT 2 T BUR A A K M g 0 2200.00

BT SRR B oG T H 2000.00

BT IFIRBUR AN 457K 8 P aE i H 1800.00

i 7K TR X AR S BEK R IR B H 12000.00

7T X 2 FE Al B SOE AR T T H 1000.00

AL 22 F B R 7 R X Tl R K AL 2Rt 05 H 4900.00

ZRHR MR bl X g B 5 H 2100.00

Mt 435000.00

f%lt g e ST YA FE IR . LD 12300.00

EEE | HETARERBEEBGESH 16900.00

%E; M THTIRIX 975 43 it T8 17000.00

(= | BMTTHRE KAL) H 12000.00

2?;;* 5 S K S 2 SR Pk i (K 2 S B 35 H 2000.00

Wb | AREREK N BB (EOK R EEEED TH 10000.00
BUfF

Iﬁ(ﬂéﬁf ANt 70200.00

(RN

2021 4F | FOTHERALIX R AP AT LA I8 A BRI AN X EUETH 19000.00

i;é LEE B L TG SRR OB (R IX) B X s 3 38000.00

gt | RRLTEAL AT B R IXO A7 X SaE s 11000.00

BUOF | s O e M E R, TSR X et 32000.00
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H);;ﬂ JE L TSGR 10 % 28 =AY 10 % FEDUA A P X s 5 H 3200.00
2021 4F | FEERITRIXIEAR IR A XA IX S i H 12700.00
gﬂgi P T A5 0L e 2 50 4900.00
Bifgse | EALTTE TR R X s EE 2 B s 8 7000.00
3; HEHT AT A XSS H A K JFRK) B2 855 7500.00
AT TR P X s s H 5500.00
BALTTFR R RUKIAR T XE0E (WD BiEE pHmH 5500.00
TR T X SUEWH B X (NRX) [IEZEFHWH 10000.00
ISR T B T A 3 A A s 55 H 6500.00
KM X o Gkt PO RS H 6000.00
MEE R XSG (BRAFRRD BiH 6 SHi—H TR 3000.00
JEEL ORI AT X B0E % B 10400.00
BT ZR T 1 XA X o 5 H 3700.00
ST FEAM R s H 30000.00
N 215900.00
2021 4 L BRAT AN Z 150000.00
EIE[)
S & Z 2 BTSN I H 100000.00
7;’;%1; T 5 A AR AT AT IR A 7 A 75001 H 40000.00
il TSI A P 44T B A TR T H 22400.00
Q;; R 58 BRI S F SR AR R T H 47600.00
2021 4
Mo (=)
BUfi NG 360000.00
TifiF5
(=+
D
FA R BRATAZARIG FT AL E W BT 3R AAE A S 5
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it 2 ERFRRERES X

AR G (O T80T 2018 47 75 BURF it 23 AT AR S5 SO JRUE , HbJ7 BUR it
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