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(2015) 26 5) , MIEHFUHE AT FBHEBUT
AR R LS TP AL nsmt
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FHE LA B A B FL

(2) 4 AT H R

RN IE K = A X E B AR,
T3 3R A5 R U e R RN B K . AR B
€2020—2022 2 E B TR AT IG LR )

www.lhratings.com

-



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

o7 BUT £ Bz IR ARE

i, 2020—2022 4, LA o3RG Bk
B N & 11 3995.14 {47t 3604.51 {4t A
4135.12 2.7 %A RIS EGANIIN 2
TN s, 2020—2022 4F 5 gk Bhi
AN LLE 754 85.74%. 90.52%F11 91.69%.

&1 2020 — 20224F 24 4 RAF L RARB N S

— AT

o 8745.80 9250.94 9759.41
XA
B 5L 4

o 5296.06 5956.75 5837.49
Sz Rt
EHRAZE

AN 106.02 113.70 188.25
XA

MBS BT 14147.88 15321.39 15785.15

i mERESRAAT T AR E RS RN
FA R SR WBUT ARG (Sl 2020 - 2022 444 T
HATHILED

(¥#4z: fen)
W E ‘ 2020 ¢ 2021 ¢ ‘ 2022 42 }Aq&)\é%*@ﬂé%, 2020—2022 QS: ﬁ%ﬁfé\
/Nt = 2 L P4 3
o et mn T s A FEO M B B i
2. BRI 342529 | 3262.64 | 379164 H 5 LEIEEIT 60%. 2022 4F, 2308 WU
21 —RAERR S 3117.96 2082.39 3537.75 ,%'CH‘EP; *ﬂﬁﬁ\%?ﬁﬁq&)\%ﬁ\ ﬂﬁ‘@%{i\
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22 EREBEM | a00an | as005 | 25308 N BT AT EA BAZ BN STt & by i
N ’ ' ’
61.83%. 36.98%F1 1.19%.
BURFHER S TS 25104 | 2215 25.11
EZA BN
RARAGETE: _ e e g bk
132 221 0.88 A3 2020 - 20224 G-t A A EE M BRI L
J:?&?i\ﬁiﬂi)‘\ (#43: f270)
. &:ﬁ- A ;925'14/\ 360‘:‘:’; 413512 Eu 2020 4F 20214 2022 4F
E: mEHE SR TET AR E R WA N R = S
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11 — &k~ 3t TE kA
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- k) 1=} v — .
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Rt R X -FAH LT, BA xk4E AR 13 — SN 66051 | 744.27| 578.09
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B & AA K LB R A, 1.6 $2 HAhHX 28 4.00 2.00 2.00
(1) Mk Z AR L7 R E S i B ~
. o G4 BRI & LIEGR
A (21848 2020—2022 AT AT L 2 BRBESTIBNET | o o o
A A Bt E (2.142.242.3 +2.4+2.5+2.6) ' ' :
i%»n A A ME&W‘]‘\/?& QE= 2.1 BUFHESE SN 314458 | 3516.18| 3091.03
—RRAILTE NS STt BURF I EE S U EINEEET IO ENGN NN RN
132 BT EA BT AR BN Bt LS
N A LRI 20| 13182 136,08
&2 2020 — 20224F gt 4 B Z M A AF L ZEHEAT RN 2.65 454 3.72
(#43: f27) 2.2 EZFMIRN 251.04| 2215 25.11
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E: mERE SRS AR E LTS ENER

ForRR: SR W HUT A (e 2020 - 2022 444 T
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MUENIKFE, 2020—2022 4, “ZH#E 5
ol S B — M A ST E N 3215.96 127G
3498.19 1.y Al 3589.05 12.7t, fE4E %4+
b T iE K Hodr BN & EE 4
68.39%. 68.32%7#1 62.60%, M5 Hb—F&.

M SRR, 2020—2022 4F, ‘ZHE
TS S vt A — M A SRR SO S A 3,
2022 F— A ILIE S H S0k S N 61.83%:
TS R R K

MBS BB LR, 250 BT .
2022 7, AR — R ATE SCH Bt g5 T
1 262.40 1¢.70; BURPERE S TR S H BT 25
N 311.91 127C . LR A BT 58 U1 O R
0, ARG T 2T R BN A
AP RESERE
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— R ARV IR

2020—2022 4, ZHE — A IETE N
ST AR 8745.80 {470 9250.94 42 7T A
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U434 3215.96 127G 3498.19 12 7T
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B, 2BE — A L PR N AR 4 [E b
TR, 2022 AFEUSNIBA T4 31 A
BRI 10 fi7.

LR — A LRI BN 3,
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B o BEA S OO 0 AT AERE, 2R AR B
MENVAL Al B 7580 A0 A B 8 H AT
BB RN TR R . 2020—2022 4F, #4
RSN 23 1) A 2199.48 12 7T 2389.89 12 7T All
2246.62 10,70 . ZHAE AEBION 32 L TN |

A BHR (B ) A B N A7 BEh L
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1016.48 127t 1108.30 17Tl 1342.44 {270, 2
PIBFIGR S
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fa fE S o 3, 2022 4 R FLO0 S At

5417.01 {270, & —RAILIE G
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PR H 760.55 727.41 807.19
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—BARBE A 747096 | 7592.14 | 8378.89
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Er L e E ok G EA Lx s A s e Joh L IR ki
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PATH LD
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P B USON B BRI, B L T e sl o) 2

SWNFHE—E .

AR E S BB

2022 F, ZREMSREESRAN ST
7093.60 1470, FEMFEH SR IESIAN
3254.88 {4 Iul LAE4SS R 3838.72 1475. [FIH,
TRUA A 2RI RS S H T 7093.60 1478
R R G S AT 267413 1278, DAAlk
HR TS AR 77 2 AR 0 2 S H AR 2 i IR AR IR
T ARBS 3 4 3 o 325 4555 T 4F 4303.23 {27,
Fh o RIS 43 TR T AT RE )5

HERALEMEBCIER

2020—2022 F, A EA TALE RN
ST AR 106.02 127t 113.70 12 76F1 188.25
1270 (CEZNFRRFI= BN 5 5
BN B E AR N 2022 4E, A EA
PEARGE I ST 455 T4 8.42 147t

2023 1 L 2RAE, A AE R ILHUE
WA 2174 {270, [FIHEIEK 12.4%. HH, Bk
NI 20.7%. — R AIETE S 4514.7 42
7, 6K 0.6%. Hr, HELHIEK 8.7%, 1
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2022 A REB I

R (T 2248 2022 4R R IIARE )
B R, 2022 4, 2R A LT
N ST 9825.5 140, ALFE— M A FETRE IR
3589.1 1475, bEZAMIIRN 4113.2 1470 fiid%
YN 578.1 127G AINBE 4> 672.6 1470 AL
U\ 250.8 1270 B TR AR € T B 4
621.7 1475 2022 4F, ZRIAE — A IETHR S H
BT 9555.5 {476, LG — M A IL T S
8379.8 1.7t fit g5 At 455.7 {276 b E
Pt 64.2 1270 LA FIUE R E I T R 4> 655.8
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2022 F, 2R BUR MRS G ATBUR
B TEWAN L7028 3091 {2 6H1 5885.8
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& 180.5 1475, WA, 455 Mo 7.7 12
Tho

2022 fF, RIS IR ES R ST
7159.8 {47C, [AIMH, LRGSR RSSO H
MR 2724.6 1000, WOMHR, FRERAER
4435.2 147G

Ny RERR

1. F B E S fi 4

ZWA B RF AR LK, 244
He BURR 5 FRER VAR

2020—2022 4, A BUMN 5 55 AR W
WK, 2022 fEJECN 13304.1 1278, Hodh— A
% 4217.2 1278, 15 31.70%; & T %5 9086.9 12
JG, i 68.30%.

K6 WA B SHEA ($42: L)

HH 2020 48 ‘ 201 | 2024
7 BUR 55 9600.14 11576.3 13304.1
Hp: — s 3816.72 4090.9 4217.2
L5 5783.42 7485.4 9086.9

TR BB B ST LA

MNE B 5 SRR, 2022 )R, %
BRBU AR AR 55N 975.4 1278, & 7.33%:; T
BB fi%% 12328.7 1470, 5 92.67%. M TJ&E
T EBUN S5 HIX /3G, 2022 R ZHIAE L
I — M55 FEEREA T . FWih. S
T R BFAT . AN AT 2022
FIRAE T 5% R EERTEA IR B P,
BEMITH . AN M AZEMT

AT 20224 &2 Yo o7 BURFPEAR 5 L

(45 f270)

BAL 975.4
T BT 12328.7
it 13304.1

TR S BURE S A TF LA

R 22 08 BUR 215 B EE Sk, 2022
IR, TR SR A T
Flk 316.88 1270, “CiEFEA ¥ 381.03 17T,
{RBRE % 5 172 357.83 1470, A<M/KF] 153.77
1275, BRI e X F Al g it 415 12705

55 BRAUT T, 2022 4R 2 B8 BUR 755
PR# )y 14371.0 12.7T, 5 2020 i34 i1 3680.01
270 BE 2022 FFIR, R BUT 1A 28 5t
fEHIf 45 N 13304.1 1276, P A5 55 PR 4
1066.9 1470, 1A BUN 55 R A% HIl £ BUR
5155 IRALLA -

A8 A BTSRRI (45 1)

BiH 2020 4 2021 4 2022 4
RT3 55 R 14371.0
Hpr — i s 4435.08 4599.08 47431
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FALRIR: % HE BUR TP Lk

2. T BUHME R B

ZRAEBRR S E LR, X ELR
B SR FR AN R4S, BEARE—
AR E R, EARZ5HE )RR,

2020—2022 4, AR BUN i 951244 GDP
R, 75N 24.82%. 26.95%7F1 29.54%,
TRA BN %1244 GDP 4 T— /K.

2020—2022 iF, ZRUIALEM )] (74
B F1=— M A SE RN+ BUR P R SN+
AN ) 4353 4 10355.68 1275 10618.88
{2.76F1 10815.20 12,7, BUFFH 5t 5 433l 4 9600.14
{276+ 11576.3 ¢ 701 13304.1 1276 R, %
BB BN 55 5 556 W I e e 8 BT, J3a9
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IR
AL BT NI G, SEREHEA
P B R T3 A0 A B AR S5 0 H A3 ¢

A9 AHPERFGHBA (4x: 127T)
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s | R BAAT R

R Ey—
OF s wnk

2023 42 AR BUR & I

% (bt 3265

FARR: L HE Y BT

2. AIH TR A3 2 Ol BT 00 %
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AL I 7 0 R AT BN 32.6514 78, N
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3. AIAE TG A2 AL A 5 HT
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T (2017) 895 ) He th, 7R3 € L Tl fii 45 FR A P
5 1 7 RE AR b XBURF PR SN T H 73 Kk
ITROUGTF, A& 1R ESEILIH a5 R B
SRV 1 U5 5 ot

A T £ 5 55 4 05 4 PR O B0 T T4 N EEL
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AR T 5t 27 55 4 BE AU A T I H A L
FEWL R AR 2 =07 th B i 0 H Ui as S i gt
H SR 77 6 B DU . ETIUE IR 5%
RN, SRR H WU SRR AT 1R I 2
S G A B 78 5 AR 1.31~1.650% 2 ], Wi H
W 2 AT R P RAT B T g AT B R K
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i F SR
FHMEAE IUETR e
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SN P
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HIEHHNG S1 R TFECFE B IRE) YR 40.13 20.00 5.70 1.36
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TR BURT 14 5 4 TR SON 8 T 0 A 5 10 5t
T RBEFR BEAR &
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