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4135.12 2.7 %A RIS EGANIIN 2
TN s, 2020—2022 4F 5 gk Bhi
AN LLE 754 85.74%. 90.52%F11 91.69%.

&1 2020 — 20224F 24 4 RAF L RARB N S

— AT

o 8745.80 9250.94 9759.41
XA
B 5L 4

o 5296.06 5956.75 5837.49
Sz Rt
EHRAZE

AN 106.02 113.70 188.25
XA

MBS BT 14147.88 15321.39 15785.15

i mERESRAAT T AR E RS RN
FA R SR WBUT ARG (Sl 2020 - 2022 444 T
HATHILED

(¥#4z: fen)
W E ‘ 2020 ¢ 2021 ¢ ‘ 2022 42 }Aq&)\é%*@ﬂé%, 2020—2022 QS: ﬁ%ﬁfé\
/Nt = 2 L P4 3
o et mn T s A FEO M B B i
2. BRI 342529 | 3262.64 | 379164 H 5 LEIEEIT 60%. 2022 4F, 2308 WU
21 —RAERR S 3117.96 2082.39 3537.75 ,%'CH‘EP; *ﬂﬁﬁ\%?ﬁﬁq&)\%ﬁ\ ﬂﬁ‘@%{i\
IBLSON
22 EREBEM | a00an | as005 | 25308 N BT AT EA BAZ BN STt & by i
N ’ ' ’
61.83%. 36.98%F1 1.19%.
BURFHER S TS 25104 | 2215 25.11
EZA BN
RARAGETE: _ e e g bk
132 221 0.88 A3 2020 - 20224 G-t A A EE M BRI L
J:?&?i\ﬁiﬂi)‘\ (#43: f270)
. &:ﬁ- A ;925'14/\ 360‘:‘:’; 413512 Eu 2020 4F 20214 2022 4F
E: mEHE SR TET AR E R WA N R = S
Sl o e o o - PR 1 — R AFTHEEBAN ST
iﬁ-iﬁijﬁbé W BT RARG (gl 2020 - 2022 48 A (11412413414 874580 | 925094 | 975041
gLk +1.5+1.6+1.7)
11 — &k~ 3t TE kA
. e a 3215.96 | 3498.19| 3589.05
2. ¥ W EBOK I AT L (1.1.1+1.12)
. . " 11F 2199.48 | 2389.89| 2246.62
RWE — A EFIMNB RS HEK, L1 PO, 1994 ‘
. " b 1.1.2 JER N 1016.48 | 1108.30| 1342.44
- k) 1=} v — .
Eé@ﬁtﬂ"q’ﬁ-%—%/f__ﬁ,ﬂb{ A b ’ 12 Lgabhien 3742.78 | 3580.14| 4109.13
Rt R X -FAH LT, BA xk4E AR 13 — SN 66051 | 744.27| 578.09
A ZBAEBURFRESUAGREZRER; 14 LepskiE 8874| 10487| 250.77
AR LIt ERE LB B ETHES . HE %%@%ﬁﬁ&ﬁﬁﬁﬁ%ﬁ 1033.81 | 1321.47| 1230.37
B & AA K LB R A, 1.6 $2 HAhHX 28 4.00 2.00 2.00
(1) Mk Z AR L7 R E S i B ~
. o G4 BRI & LIEGR
A (21848 2020—2022 AT AT L 2 BRBESTIBNET | o o o
A A Bt E (2.142.242.3 +2.4+2.5+2.6) ' ' :
i%»n A A ME&W‘]‘\/?& QE= 2.1 BUFHESE SN 314458 | 3516.18| 3091.03
—RRAILTE NS STt BURF I EE S U EINEEET IO ENGN NN RN
132 BT EA BT AR BN Bt LS
N A LRI 20| 13182 136,08
&2 2020 — 20224F gt 4 B Z M A AF L ZEHEAT RN 2.65 454 3.72
(#43: f27) 2.2 EZFMIRN 251.04| 2215 25.11
% H ‘ 2020 48 2021 & ‘ 2022 & 2.3 BIHFH 1678.19 | 2085.04| 2127.07
—ﬁ&{ﬁgtf)ﬁ%ﬁ 8745.80 925094 9750.41 24 LR 181.72| 253.13| 398.36
it 25 BEMERL I % LE
ﬁgﬁ'ﬁré 5296.06 5956.75 5837.49 G
o 26 FWARE 4053| 80.25| 19593
i 106.02 113.70 188.25 -
[ 9N 3. BFEELBERNET 106.02| 113.70| 188.25
TABUA it 14147.88 15321.39 15785.15
www.lhratings.com 10




HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

o7 BUT £ Bz IR ARE

4'(1#13?;?3)5 EBNBH| 575556 6518.18| 709360

4.1 o REGHEEIN 2314.67 | 2941.03| 3254.88

42 LELR 3228.83 | 3337.24| 3838.72

43 EZFMIIN 189.06 | 239.91

BN R (1+2+3) 14147.88 | 15321.39| 15785.15
E: mERE SRS AR E LTS ENER

ForRR: SR W HUT A (e 2020 - 2022 444 T
PATHILED

MUENIKFE, 2020—2022 4, “ZH#E 5
ol S B — M A ST E N 3215.96 127G
3498.19 1.y Al 3589.05 12.7t, fE4E %4+
b T iE K Hodr BN & EE 4
68.39%. 68.32%7#1 62.60%, M5 Hb—F&.

M SRR, 2020—2022 4F, ‘ZHE
TS S vt A — M A SRR SO S A 3,
2022 F— A ILIE S H S0k S N 61.83%:
TS R R K

MBS BB LR, 250 BT .
2022 7, AR — R ATE SCH Bt g5 T
1 262.40 1¢.70; BURPERE S TR S H BT 25
N 311.91 127C . LR A BT 58 U1 O R
0, ARG T 2T R BN A
AP RESERE

(2) WFBOK M AR AL

— R ARV IR

2020—2022 4, ZHE — A IETE N
ST AR 8745.80 {470 9250.94 42 7T A
9759.41 14,70 2020—2022 4, ZHiE — AL
U434 3215.96 127G 3498.19 12 7T
3589.05 1470, REMFFLIEKEH. S EHA
B, 2BE — A L PR N AR 4 [E b
TR, 2022 AFEUSNIBA T4 31 A
BRI 10 fi7.

LR — A LRI BN 3,
ERBOSN 5 He—#%, 2020—2022 ERLIUN
5 623514 68.39%. 68.32%F1 62.60%, Z4F K
B o BEA S OO 0 AT AERE, 2R AR B
MENVAL Al B 7580 A0 A B 8 H AT
BB RN TR R . 2020—2022 4F, #4
RSN 23 1) A 2199.48 12 7T 2389.89 12 7T All
2246.62 10,70 . ZHAE AEBION 32 L TN |

A BHR (B ) A B N A7 BEh L
FRNFI TN, 2020 —2022 43311
1016.48 127t 1108.30 17Tl 1342.44 {270, 2
PIBFIGR S

2020—2022 4, ZHE — AT S H
P K. MRS, 2020—2022 4, %
B—RAFLTE S H AEE L S REEA
S H S 2 XS ARMROKSCH AT A
fa fE S o 3, 2022 4 R FLO0 S At
5417.01 1270, & —MAEMESCH AT
64.65%.

R4 R —RONETUE F o B AR AL

($A4: feL)
B 2020 4 ‘ 2021 20224
FELH:
— M AL RS S 516.82 523.46 585.94
A 300.43 308.92 345.07
HE 1262.80 | 1316.43 | 1420.75
BFEHAR S H 369.65 415.45 508.44
ﬁxm&fmasﬂ:ﬁ% 97,01 86.18 86.61
TREMOR S 191.21 199.10 201.23
e ppEMmEL T H | 117621 | 1230.09 | 1426.72
PR H 760.55 727.41 807.19
AR 920.74 943.11 990.78
WX 861.87 859.93 771.57
A IIB S H 333.39 304.10 360.81
355 PRI S 218.17 222.83 235.22
- BRBDER T AL (5 855 115.34 98.14 171.59
- ARBHRF RS 59.91 64.93 60.61
AR 127.96 145.92 147.59
oAt S 158.90 146.13 258.77
—BARBE A 747096 | 7592.14 | 8378.89
b s 91.04 71.37 71.37
;j}ﬁ RS — IR A 481.74 588.56 455.42
LA R T A 604.56 766.32 566.57
78 TR e 43 -4.75 0.78 -0.97
R4 0.00 0.00 25.73
GEEE T AR 102.25 231.76 262.40
—BAETE W Eat 8745.80 | 9250.94 | 9759.41
E: L A b aAn L. ALRSFLFLE. AL d.

Hom TG LB, 2 mEMKE SRS HKIARLEZTSL
N AR,

KA RIR: S M BUTRAG (il 2020 - 2022 444 TA
PATHELED

www.lhratings.com

11

—VN

S>>



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

o7 BUT £ Bz IR ARE

BT, 2020 DR ZRBUE — A LTI
WAPRFFRI, B AR AL T2 iy, BB
WO 5 b — AR SO R DLR
SO E, ORBEAT S RAE T ERF AN R .
LA — e SETUR WSOV B0 1 kb Bl 4K
R R, WU 45 R B

BUF 2 & TR B

2020—2022 4, A BUR I HE 4 T I
NETH398 5296.06 1270 5956.75 42T Al
5837.49 10,70 2022 4, A BUNTEEE SN
3091.03 {475, [RIHLTFE 12.09%, FEHEA
- b A AL HE LR SON A o

2022 4, A BUN R4S A
4684.74 12,70, VAEA T HE FACH LEAH 5SS
(15 59.94%) JyF, HA S H V6 A0 45 2408
AT TR DL A S, 459 T 4F 311.91
275, BURPES: S TP R 7758, TR
PAPERL K o

K5 EHCH ORI A F o St AR L

(#f5: o)
W H \ 2020 4F ‘ 2021 &£ ‘ 2022 4
A 4 o {6 A H ik
2575.01 2937.07 2808.06
AHIRSCH
ZEAFIBAT SRAR S 50.26 60.11 49.95
HoAh 32 1842.68 1690.33 1826.73

Bt EEX H AT 4467.95 4687.52 4684.74
b BURF & 143 45 i

195.18 481.77 525.50

AR

W H %4 377.53 399.03 315.34
LR BN - 0.08 0.00
ST 255.40 388.35 31191

BUFF RS &3 it 5296.06 5956.75 5837.49
Er L e E ok G EA Lx s A s e Joh L IR ki
RERZHN IS, BEARLZHOLEE; 2 mEHKES
R E AR E RS BN
KRR B W BUT IR (R85 2020 - 2022444 T H
PATH LD

BATE, B BUN L S U Y 5
B FEA A T AR 2 BOE B
P B USON B BRI, B L T e sl o) 2

SWNFHE—E .

AR E S BB

2022 F, ZREMSREESRAN ST
7093.60 1470, FEMFEH SR IESIAN
3254.88 {4 Iul LAE4SS R 3838.72 1475. [FIH,
TRUA A 2RI RS S H T 7093.60 1478
R R G S AT 267413 1278, DAAlk
HR TS AR 77 2 AR 0 2 S H AR 2 i IR AR IR
T ARBS 3 4 3 o 325 4555 T 4F 4303.23 {27,
Fh o RIS 43 TR T AT RE )5

HERALEMEBCIER

2020—2022 F, A EA TALE RN
ST AR 106.02 127t 113.70 12 76F1 188.25
1270 (CEZNFRRFI= BN 5 5
BN B E AR N 2022 4E, A EA
PEARGE I ST 455 T4 8.42 147t

2023 1 L 2RAE, A AE R ILHUE
WA 2174 {270, [FIHEIEK 12.4%. HH, Bk
NI 20.7%. — R AIETE S 4514.7 42
7, 6K 0.6%. Hr, HELHIEK 8.7%, 1
S PRBEATHAML S H S K 6.2%.

2022 A REB I

R (T 2248 2022 4R R IIARE )
B R, 2022 4, 2R A LT
N ST 9825.5 140, ALFE— M A FETRE IR
3589.1 1475, bEZAMIIRN 4113.2 1470 fiid%
YN 578.1 127G AINBE 4> 672.6 1470 AL
U\ 250.8 1270 B TR AR € T B 4
621.7 1475 2022 4F, ZRIAE — A IETHR S H
BT 9555.5 {476, LG — M A IL T S
8379.8 1.7t fit g5 At 455.7 {276 b E
Pt 64.2 1270 LA FIUE R E I T R 4> 655.8
¢ 5.

2022 F, 2R BUR MRS G ATBUR
B TEWAN L7028 3091 {2 6H1 5885.8
1275 TEIHA, 22808 BUR P R 45 H i B 5558.4
fe75, WK, 4% A 327.4 127t

2022 F, ZRUA EA AL E R I
188.21Z7C; [FM, ZRE EA RALE SR

www.lhratings.com

12

VLA PO AN

.
~

Y £



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

o7 BUT £ Bz IR ARE

& 180.5 1475, WA, 455 Mo 7.7 12
Tho

2022 fF, RIS IR ES R ST
7159.8 {47C, [AIMH, LRGSR RSSO H
MR 2724.6 1000, WOMHR, FRERAER
4435.2 147G

Ny RERR

1. F B E S fi 4

ZWA B RF AR LK, 244
He BURR 5 FRER VAR

2020—2022 4, A BUMN 5 55 AR W
WK, 2022 fEJECN 13304.1 1278, Hodh— A
% 4217.2 1278, 15 31.70%; & T %5 9086.9 12
JG, i 68.30%.

K6 WA B SHEA ($42: L)

HH 2020 48 ‘ 201 | 2024
7 BUR 55 9600.14 11576.3 13304.1
Hp: — s 3816.72 4090.9 4217.2
L5 5783.42 7485.4 9086.9

TR BB B ST LA

MNE B 5 SRR, 2022 )R, %
BRBU AR AR 55N 975.4 1278, & 7.33%:; T
BB fi%% 12328.7 1470, 5 92.67%. M TJ&E
T EBUN S5 HIX /3G, 2022 R ZHIAE L
I — M55 FEEREA T . FWih. S
T R BFAT . AN AT 2022
FIRAE T 5% R EERTEA IR B P,
BEMITH . AN M AZEMT

AT 20224 &2 Yo o7 BURFPEAR 5 L

(45 f270)

BAL 975.4
T BT 12328.7
it 13304.1

TR S BURE S A TF LA

R 22 08 BUR 215 B EE Sk, 2022
IR, TR SR A T
Flk 316.88 1270, “CiEFEA ¥ 381.03 17T,
{RBRE % 5 172 357.83 1470, A<M/KF] 153.77
12,75, BRI e X F g it 415 12705

55 BRAUT T, 2022 4R 2 B8 BUR 755
PR# )y 14371.0 12.7T, 5 2020 i34 i1 3680.01
270 BE 2022 FFIR, R BUT 1A 28 5t
fEHIf 45 N 13304.1 1276, P A5 55 PR 4
1066.9 1470, 1A BUN 55 R A% HIl £ BUR
5155 IRALLA -

A8 A BTSRRI (45 1)

BiH 2020 4 2021 4 2022 4
RT3 55 R 14371.0
Hpr — i s 4435.08 4599.08 47431

LI 6255.91 7948.91 9627.9

FALRIR: % HE BUR TP Lk

2. T BUHME R B

ZRAEBRR S E LR, X ELR
B SR FR AN R4S, BEARE—
AR E R, EARZ5HE )RR,

2020—2022 4, AR BUN i 951244 GDP
R, 75N 24.82%. 26.95%7F1 29.54%,
TRA BN %1244 GDP 4 T— /K.

2020—2022 iF, ZRUIALEM )] (74
B F1=— M A SE RN+ BUR P R SN+
AN ) 4353 4 10355.68 1275 10618.88
{2.76F1 10815.20 12,7, BUFFH 5t 5 433l 4 9600.14
{276+ 11576.3 ¢ 701 13304.1 1276 R, %
BB BN 55 5 556 W I e e 8 BT, J3a9
N 92.70%. 109.01%7#1 123.01%.

. KEIETRIFHEILRE NI

1. REE AT AN

2023 FRBAE BN EDUR S (GHIEED
(LR IR “ AL IS ) BLURAT AR
107.19 12.7¢, WIMR N 15 4F, HFREAE—K,

www.lhratings.com

13

AZIA

A

'_‘S&I b e



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

o7 BUT £ Bz IR ARE

BRI A

AR DU N 6UF, HEREE N
I AFE DA B 2R 7 el X it B
ARG « W TH/NX BSOS S = 4 Ik
B KB IR AL A UL 154 NIH .

A9 AIMERGABA (B45: 2T)

AR BAAT R

2023 4F- 22 A8 BUR £ 1

0% (Lt CE

107.19 - kA

FHRR: L HE Y BT

2. KIEH g 3t 2l BT 5%
q{,j

A I T A LR AT MU R 107.1912. 7T,
S G, Y T 20224F R A A BUN A
PR TUATAT 4% (13304.112.70) [10.81%, HKAT
X} 22 U8 BUR A5 55 RSS20 /)N

3. AIE TG HAZE A AT

TWABGE (Ol sk e It H W as St %t 5
SR () 1 T BUR & U 7 S R IR ) (i
T (2017) 895 ) He th, 7R3 € L Tl fii 45 FR A P
5 1 7 RE AR b XBURF PR SN T H 73 Kk
ITROUGTF, A& 1R ESEILIH a5 R B
SRV 1 U5 5 ot

A T £ 5 55 4 05 4 PR O B0 T T4 N EEL
I G TR B, LI H BN A 557
AT BT kU

AR T 5t 27 55 4 BE AU A T I H A L
FEWL R AR 2 =07 th B i 0 H Ui as S i gt
H SR 77 6 B DU . ETIUE IR 5%
RN, SRR H PR SRR AT 1B I 27
I AR 78 AR 1.22~3.29f% 2 1], T H
W 2 AT R P RAT B T g AT B R K

10 RHEAGAEILCR B F2THER (245 12T, 42)

WEFRXE | WE B&*X

o B T B Fcaaxs

BEBRITE g = b MRATLHHS

T 55 B & B HERR S

R e

g}gjﬂiﬁﬁzj\%@rﬁ?ﬁ%ﬁlz (M ThEER 2% 2177 17.00 0.30 270
HREm S NNARER 225 EERHH 4.35 3.48 0.14 1.45
A AT )L B B X 0 H 12.34 9.87 0.50 1.47
B LTI I O A e AP0 1 s B e 380 4 e 2 15000 H 6.88 5.50 0.20 2.93
B B 3SR S DUt A A8 70 s T RE I H 2.94 1.90 0.30 1.67
AT EIEEE TR (D 1.71 1.30 0.40 1.44
BRORAIMEA R X (G E4)D 48.70 23.00 14.00 1.34
AR XEE L ESTE (85D 42.70 21.00 2.00 1.22
AR XA E A0 9.37 4.00 1.00 1.26
B A T BRI X S T A ol bl = 305 H A 5.37 3.10 0.85 1.38
PEHIAT s B T2 H 2.55 1.00 0.80 1.32
KEBHERH 2 FRMIH 7.04 5.50 0.20 1.24
KEEDIE S LW 2 2RI H 11.92 7.00 1.70 1.24
g;i)ﬁﬂgz CERE_ B E) 53 X EE il 4.96 3.50 0.29 133
Gl W RHIETRAEE &7/ e IA T R = | 8.57 4.00 0.20 1.39
TG Ll s A5 4 B0t 1 v AR H 2.50 1.50 0.40 1.50
it 54 £ £ R AR SCIRRAR-E 5 H 4.12 2.60 0.30 1.35
K= F G60 BHE & AR 2543 R = e 151 H 16.92 9.50 0.97 1.46
TG B LS T i i B H 1.76 1.40 0.50 1.40
I R W R S R - P LM T e i — S H 4.29 3.00 1.05 1.32
www.lhratings.com 14

=171

e



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

75 U+ R A3 A R RIRE

ﬁg?&:ﬁ%ﬁqﬂ‘u&ﬁimiﬁikLﬁu‘ﬁ% 407 280 0.70 137
SR BRI B H (— 8D 9.77 7.50 1.90 1.63
JEVT BN AR B T 3 B e vt g B 8.31 5.80 0.26 1.47
iﬁ(&@ﬁ) 5 H B8 2 i X TS X s B T oy 06T - 1.45
Feil T A SR A= R T & T H 4.43 2.80 0.50 1.32
Jelt ek Bk K R I H 8.00 5.60 0.40 1.29
Fei T v B I e R 24 R T AR S5 e JU3R T I0 H 1.50 1.20 0.10 1.35
FE =1L ZFF X 1A/ X & 1 H 4.47 3.50 0.30 1.44
Feil = LT XK S5 AR B TR 12.16 9.00 0.30 1.46
Jeil T MR e 3 e X 2 e 0 H 6.29 4.60 0.14 1.31
Fei T A BT BB AR R R AR 4.80 2.60 0.10 1.31
ML AR G BRI E () 3.78 2.20 0.30 1.50
a*ﬁ%“féﬂfﬁiui%mz%lEldﬂZEﬂziﬁ@ﬂ%%ﬁﬂi&ﬁE}%iﬁlﬁ 6.90 4.00 iy e
ML IX AR LR R B H 7.33 4.80 1.26 1.35
TSV X 43k 7 Y1 S 22 15 330 2.92 2.20 0.19 1.33
gﬁ?%ﬁkz%%ﬁﬂﬂﬁ&mﬁgm&ﬁﬁ B 1521 10.00 5.00 123
TR TEAT IR X B 2 1 15 H 13.90 10.00 0.10 1.28
Fei s P E A S Y s T E 17.71 5.00 0.10 1.42
igm%mgﬁﬁﬁéﬁﬁﬁ%m&%%ﬁ&ﬁ i 0180 010 A
BB X bR AR FH s SR g i i H 2.31 1.35 0.10 1.33
EEXRN N ER R R T 5.33 3.50 0.54 1.37
1 B G K A B R i ) LA 1.29 0.80 0.10 1.28
PR EL BT 55 B U HR T IH 1.02 0.79 0.20 1.49
E?ﬁk%@%:ﬁ%ﬁ@ﬁ@@%%%ﬁ%ﬂ L i - e
ggﬁgﬁﬁ&%%%ﬁ%%Fﬂ@&%%&m 3.03 940 015 1.29
?%ﬁ&%@i&%%ﬁi%%gm&mﬁﬁm 234 1.80 2 57
TN S EAR AT E 2.50 2.00 0.10 1.27
%Eﬁﬁ?ﬁT%ﬁE@ﬁ%%ﬂéﬁﬂ%%E 1131 8.40 135 136
T X AR A b el — 3305 H 421 3.00 1.32 1.25
?@ﬂ&#ﬁ#ﬁ@ﬁiziw%mé%ﬁ&ﬁ 310 200 0.10 13
B L D3 XA /08 DX R 5 R S T 5.70 3.00 1.10 1.27
x T R g

B AR T L X T 45 4 7 B Al Bt i 10 H 3.84 3.00 0.61 1.41
PRI EIE ROAT ) 2 O FE4 A T4 ) L g 5005 H 1.53 1.20 0.33 1.46
Moz B A b 51K —H e s H 3.27 2.50 1.00 1.30
T B A R T LR H 2.40 1.80 0.24 1.59
ﬁgg?%ﬁ@%ﬂ%%ﬁﬂ#ﬂ%m%m&m 445 500 250 0
R B AR L B e | e o1 oo o -
T ) ' : i
2023 AEAEIL X3 11T 1H /N X B A T H 2.45 1.80 0.50 1.50
RS s v i 2 13 7 M el 5 T 8.27 5.50 0.90 1.27
Ty L 2R OR X 2 SRR B & ] 5 b 15T 10.08 8.00 0.63 1.76
www.lhratings.com 15

-

Y

izl
£



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

75 U+ R A3 A R RIRE

WEAE AL AR R AR b 51 7K A2 H 2.71 1.67 0.25 1.36
B S X ARt I il Wt p ot LAR T H 16.31 10.00 0.50 1.50
AR5 T e X R Al it 2 105 H A 28.82 20.00 6.34 1.64
:; IIJ% géﬁzﬁﬁﬁ?%m&ﬁﬁ%&&iﬁ@ﬁﬁﬂiﬁ% 14,80 50 el a0
BRI T 5 7K A B AR T 48 K A AR 10.91 3.00 0.30 1.23
HRRE TR 2 ¥ B L AR R H 5.10 2.50 0.14 1.36
W 2 R AT R X AR 2477 ML 15 H 7.98 4.60 0.20 1.23
] 22 8 T XA T e X R 1t e 15003 H 8.15 5.00 0.25 1.48
HARE A XYL — A AR/ IR iR A U H e 5.05 3.00 0.25 1.33
B X TR B oE R T LA 1.01 0.80 0.06 1.29
R DX PGB MK R B I H 3.09 2.00 0.63 1.38
AT 5K SR 2 e AA B 3 35 H 10.16 8.00 0.25 2.01
e X AL ) e BE AR5 H 3.70 2.70 0.50 1.36
%gzﬁzlﬂ; E%%ﬁﬁﬂﬂ%i%&ﬁﬂﬁ%ﬁtﬂﬁ 0.65 450 - 1=
i;g?;m X ¥ DA SR e & CEED R .77 6.00 iy 15
B L T B L XA R o A R AT 8.89 5.60 0.30 1.59
— — T 5
;i;i% E?Eééﬁ%kﬁﬁ‘ﬁ%m AP e Bt 8 11T 6,69 480 . r
iggﬁiﬁ?gggﬁiiwzﬁﬁﬁzmﬁﬁﬁ aE 350 020 130
BB R g K R R AR 8.25 6.00 2.00 1.42
BB B 2R R TR H 2.87 2.00 1.04 1.40
BB 2 K IRIERE DRI IE (=39 1.13 0.50 0.50 1.34
Sk 2z Bpoll i R R IH 5.34 4.20 0.20 1.41
SRR 2 R RS LI H 2.06 1.60 0.20 1.54
PRABH LR Je A = i ] it 1t g 15 00 7.22 3.00 0.59 1.27
JABH-EL R 7= Ml e 2 5 T H 10.50 7.50 0.50 1.27
S 7 EL KR AR BRI [ 5 4.44 2.70 0.30 1.30
igy‘ﬁ‘ltﬁiﬁﬂﬁ%?{a Bk e ARl st e L B 811 5.60 0.30 1.29
W AP R AR f5 KL E 18.80 12.00 0.40 1.26
W 2 AR A B H 11.94 7.50 0.20 1.36
YL WAl el 2 IX Al Bt e ¥ 05t 6.75 4.00 1.00 1.38
giggﬁw%ﬁ%%zw%m%e@%%ﬂﬁ R T 06 260 020 L5
Fri s AR XIH 5.00 3.25 1.50 1.44
RATTINAR DI I 5 6 s 1 AR 5.03 2.50 1.00 1.56
{ﬁgzﬁlé%?hmﬁmﬁﬁ B tiARHE A i 1082 360 La4 155
RATTIR I B A = b AR AR 9 X 15T H 9.55 5.00 1.86 1.56
AT e S g R CRRE & 7 b v [l 35T H 4.00 1.50 0.20 1.70
AR == 15 H 431 2.00 0.50 1.62
KK N REBER; 88 148 T+ T H 1.51 0.90 0.60 1.31
R TE AR iR T R 5 H 14.94 7.50 0.60 1.54
RUR X A HT20E $ 715 H 1.51 1.20 0.06 1.46
IR B AL AR TIH FRETH 14.50 11.60 0.30 1.30
i S5 EL = T 0E SRV 08 45 B Al it g 800 18.18 1450 0.45 1.25
www.lhratings.com 16

1.1

\":"4
O

~x

1=\



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

75 U+ R A3 A R RIRE

ISR ELHRK . S R ARt B T H 8.05 6.40 0.19 1.28
KA ERT T @R H 1.13 0.85 0.21 1.28
BB R e RS R R 1 H 4.00 2.80 0.40 1.40
szﬁﬁéﬁg%tﬁﬁmim%‘%mﬁ”ﬁﬁﬁa 2117 13.00 el 18
R EURE A0 158 15 1% s e — 3012 e H 4.60 3.40 0.10 1.34
B B LA e el A Bt g BT 7.76 450 0.30 1.43
B T AR I il Bt S IR 55 L A 19.82 15.80 1.00 1.62
T TR 2 B A 0 H 6.32 4.90 0.80 1.84
FHE T RN N RIS @ R TR H 420 3.00 0.20 1.31
FHE TR DR 2 MRMIH 7.76 2.30 0.50 1.29
Uik P e AT = 9.44 7.00 0.50 1.31
FUE T RTAE WO AR (— D TiH 3.20 1.80 0.12 1.26
%EI‘/IB’WE:%H??E“ﬂif@?%mf&%lﬁmaﬁlﬂlﬁ 1111 5.00 0.50 124
KA — RS 2 b o S B = i & B i T H 5.31 3.00 1.00 1.32
EIRAHHE 1.94 1.40 0.20 1.28
BB ELIGE K ) R AR 3.41 2.50 0.70 1.56
EHS AR A OB EIRT eE (D 0.62 0.50 0.25 1.24
BB AL R ER A i HR T H T 5.63 3.60 0.30 156
LR TR A R R e T H 433 3.30 0.31 1.80
g?%%ﬁmmm%&mwr%%m%T&@ﬁ 12.68 450 100 329
BB RS g TREH 2.06 1.00 1.00 1.83
B SRR 2 R R D i b AR A 50 H 450 1.85 1.78 1.53
M 41 LI 24 ey @ it 0.85 0.52 0.10 1.40
M TN R B 4 A i A 1 B O R I 4.15 3.20 0.55 1.51
R SO BT e IR A U H 5.12 3.80 0.10 1.32
Sl L 2 B Gl 6.28 3.85 012 134
10 BHEL AR it ML el 35 H 4.90 3.00 0.10 1.27
Ew&a%mﬁﬁﬂﬁﬂ@kE#ﬂMEﬁﬁﬁ _— 320 o o
7 B4 LEH 4R B & 32 X sy idt i A 0.52 0.40 0.20 1.52
FUAE L AT IX At e R il 2 e 2 12 700 3.02 2.00 0.30 1.38
b =T DR ek = M el e 1 e R T H 7.33 4.00 0.32 1.43
N T DX BSR4 T 3.95 2.20 0.50 131
BN T SR DX R A AR A X 05 331 2.20 0.44 1.45
L T SR T X AR A K OrBE TAR I H 475 3.10 0.20 1.45
S X AT A et LR H 1.70 1.10 0.50 1.52
T S X 3 T ST 3.12 1.70 0.20 1.47
I 12 FF X I X 35 K b 351 AT 2.76 1.50 0.60 145
TR AT X SR TE = b X B Rl i g i AR 3.10 1.60 0.80 1.37
REBLHHE R LR 1.15 0.80 0.25 1.30
REBIR Pk — A TRE I H 5.07 3.00 0.75 1.27
;;;% 2022 2 1A/ X B K R R i 1.80 123 043 1.37
REENEHIERIBTH 5.04 2.60 0.50 1.27
BB A JR LA 1t g B 0 H 2.45 1.90 0.25 1.25
T BH B ST CF LA SR 5 H 1.02 0.80 0.13 1.24
www.lhratings.com 17

LY

N,

-\ 4 eal



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

75 U+ R A3 A R RIRE

TN RO e IR G P s Ak A% B 5 X

[TLap e, 1.25 1.00 0.20 1.49
JAENT R R E (D # R E 7.98 5.20 0.19 1.34
TR TR (FEmH T FEm=

S SR B 260 L 00 148
JKBAYE L3 CFED KAESBRESHETRE B T 8.96 6.00 0.20 1.97
SR AL AR O = R I EH 1.02 0.60 0.15 151
TRGRR LTI R XI5 7K A BE ] Bt 37 78 K HEK

Pt 2.64 1.60 0.10 1.31
SR BIRAE I 2 A st A @ I H 2.80 1.50 0.05 1.30

&1t 1059.53 662.46 107.19

E: RERWAINFTEK

TR BRETATARIE S MBUT R B KA S B G R-FH 7 £ 5 TR RS AR e ot e

FRYEA T (2017) 895 3L, & Tif5i s % bi 1)
T H B BUR PR S B TN, N i R
ZIH X R D RS E L, &
ITH T 2 iR A4, e H A 5
X NI H s A BB R A 4. DRI H B
3 (R IBSURT 1 35 4 B TS N T 6 i DASE B, A
REZIC RGBT AR SR, A7 T % RATN
RAT B IS B 28, T H W SEELE T LA
3L .

WRPE (T 288 2022 FERFIRE ) B
FRIE O, 2022 4F, 2 HUEBUN MRS
NFIBURPEBE TR W S 230 3091 12
JGAI 5885.8 14,70, 43 AR 4 T A A& Tt 27 41
RATHAE(107.19 1270 1) 28.84 f5H1 54.91 £i%
TR BT 1 35 4 TR SN T 0 A 5 0 £
TR PREFR BE

BAKE, AL IGR00E B Re
% i KM L i e S e st e AR R, Al sl
T H mh gt S H R, R, A R E W
FER], SEARIUHE T EE LI (] S R A7
Tt [ vt B AN I H 2 B DL R 2 R K
7 L8 B A A T 77 5 5t 0 S A N BURF PR L 4
TREEH,  CEDTE 0 R SO 2 B DL S B T
AREEEE BT A A0, BUR AT TE & Tif5i 55
BREN RAT L WU 57 208, A& Do
B HIAS BEAZ A 1) AR ARAI -

I\ &g

BT 0 ZRUR AT B BURFE UK
W7 5255 SR DL LS AR I L T3 53 £ e 7T 1Y)
SZETHE, BE BHE VORI UG BYA
BEEHA I S ARAR, 5E 2023 F 2 BE BUN &
iy Co D BIMEHSESN AAA,

www.lhratings.com

18

A\ VA NRYA I ALY 4



BSEEUARGEIRZE L AT
China Lianhe Credit Rating Co.,Ltd. W BT+ Iﬁ/fﬁ‘ﬁ/fg)ﬂ PRI

it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zu[F] “-” FFgdtirilil, Ronls SR TAZES: AA 52 B %K
AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (EAHERR 5 SO RIE LA RE . BARSERRE RS LN R

%R =X

AAA BEEAGSS REJINGR, FEAA AR DI TN,  H20 RS ARAR
AA BEEMSS HRE IR GR, RAMATFHBRIIAR, HEL IR
A BRI RE IR, B AR T BRI, E LR
BBB BEERS RN — B, RATIGHFABGBR, B XS — K

BB IR fISRE IS, RAFIGFHEEMRA, A XS

B AR5 M RE /TR IRR T R 5P 35T, 20 KSR =
ccc IR 55 (K RE I B L OB T R AP IO B3R 85, 320 XU A

cc RN BLLEFSS

c ARELEIR %

www.lhratings.com 19

NG el Y



BeSEEEBRIGERAS N s
China Lianhe Credit Rating Co.,Ltd. i’@ﬁﬁ)’(ﬂ"{?;ﬁ{ﬁ‘ﬁ{g)ﬂ 1‘]2%\*5»%

BATATIAE R A R3] £ F
2023 SFZHBABMER A (L+9H)
A SRIF IR R o 3HE

IRYEAR S B IR AR & BHE VA B A IR A 7] CBURfRIAR “BRE 5357 D) K
A SRS, G BHE AR AE AL TG TR 5 VS RO N 5 G2 AT BREAVP S, BRERTY
DAL E PR ER VP ZANAS S JBRIER T o

AR WHBUT NA%IE 5 55 PRERVF R BURNE HL10 ZOR S SR AR Bk RGBT
B RHZ A % IS BOR EOR MBS VR R R A E AL B 7 VF A RO A 58 R
ERVP AR

LRAE TR R DL R 2L R A, B AR AT REX A I L I 745 HI VP
o= RO R ERFET, 22 B8R W BUT NS Il kR & B IR A R Bk

HRE BB D) S s S DHIRDL KA R T DL, AR AT B AL, B AT
REXS A T 5715 PR AR RO R S I, B SR BT B A, [
IFEAT 04T, R SEifl B B S VPR AE R, REREAVP IR, T B BORER
MZATVER A [R1 2058 1015 LA i BRI VR 5 AN 4

W E W BUT A BE KRR BEERERVF R BORE, B IR B HUE . RICWRE TR
258 MHARTE I, RGBS W] DL R B T 4

www.lhratings.com 20

-



		2023-09-14T14:15:18+0800


		2023-09-14T14:15:34+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800


		2023-09-14T14:15:38+0800




