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SR (MgE (2017) 47 5) « (s
WA SBT3 1 D BB 5 1 e 1 b 5 CABURF I
SR 4% 4 SO IR S (38 %) (W £3t (2017)
810 5) &FE3CM, N BB MU BU R | {4
BURT W KAt 2 TAE AR S5 B R 4% 7 AR
VoR S B A TR, 2 RUAE N2 5 THHAR AL T
HIRE O . PR BT I, 2B T 2015 E R
T CBEE N RIBUR T ST S E 25 Brig
A T A S ) B O O B SRR L) (R
(2015) 26 5) , MHERETURE AT, SEGBUT
TREAR R LS E B TSP AL 05
BURNE B AT B A58 s F
ITE B PGB 25 BB, MR & 4008 i
P SE AR B SETT THN T, R T ) P2
W, MR ARG A T3 B I TR RS o I
PRI ST T, 2R T 2017 SERAT (CLBA
N BBURF ST 4348 DL R W BUHE ORI S H 54T
R SO S L) (R (2017) 83 5,
MK JE 3 B R DR R ARG i i
SETTHNT, I B AU S ST R 4 2
AR ZJE R BE O R AT AN TR
Pl BRIT DA HE S, s
B BB AR S5 ATk ) I B RURN 52 H B AT R
Gy %, BB MR TTIE I W 1 X
BB R
B, LR NINREUT 57 55 B
eI AE. URG B O BUR 55 AR R L
IS E M R R, RERMAT (A
N ESBURF 560 i b 7 TSR A 45 5% A B ) st
=Y (BEEC (2015) 25 5) Ml (2#iE AR
BURF I3 1T % F ED R IBUR P 3 25 UL 0L S Ak
TR A (BEEUpF (2017) 105) , %
BB BOL A BURE S B B S /N, & &
MRS T BURF PR S BEATL S /N L, S A
X BURF AT 25 BB vE TAE. AR, 28EA
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FUVE SRR, X 3 05 BURF 5 55 WU SEAT
ARARAE B X 5155 AT 0 R L. AEBUT
155 MBI 0 T, R e 7 CRBUE
JIBUR 54 A VPG AT B 47 900 X%
A% B CHEMIX WHEX) BUFTERST
WESEHEATZNZAS I PRI, R HA
FRBUR ZE 1 5E i 55 RIS M S BT, 737
AEAB FENLA], v KOS DX IR B AN 1 B0 51
AR

B W BAFVESES

1. o7 B AT E M5 BV BLAR H

A ABRBR=ARRKEZZFK,
HRBEAWFREFIBZNEKX, HTFREE
3 K fett BOM N A s B KARRE

HErHEsSLATHR, B, H. &, #H/2 5
PATHBUAS . BT “ B K47 — RBUF— 2
S EI, AR RE, OB SAT T AR
il CHURED R I3 1 S 7 A B ST
BB, T8 0 08 DA 25 900 B S T ] R AE
WFERTA, BHAE BUMAR B N W Bk E, A
B, MBI, & BT, o5
SAN . WEWE . G5 BB TTI, HE R
B EEN BRI BT E . — RS, M
BUMAT B0 By, WA BSOS S el R T 0 A3 1)
AR .

(1) W RE 28 E AR5

e 52 BB RIS B 1994 AR ST
%) 3 T ) I S AR DA HE . B N o
SBR[ 8 O BB 7 BURE [ e YSCN T H e
BN 57 BURF LN . Hodr, e e i
NEFERHBE, W AT PR AISE (B, T8 2%
i, A ERL, B, BREL ARAT. Ak
EFB o A R SN I B CRASENLEL,
FRAE . R AN T GEP @B S5 Hu oy [ i
NEFEWFL, BB, 4
BB, TR, bR, EREEL, ERAERL, et
B, B0, 2R, HHIEERL, JEBURN
& PSR ISR AR LA

BB NFTASEL, A BT R BRI A BT
B g 5 T 4% 60%: 40%01 L] 4 5. 2016
5 HAemHATE SO s e, WMER PRy
BHE 50%F1 50%HI EL 17 5, 2 BE F AR
FHE VA AR B A G (B F

(2) 364 X AR AL

LB AR TR E K = M X LA,
T353R A v WUR R A PEIRON AR K . AR BE
€2020—2022 F2EE 2B EPATIEOLERD
5, 2020—2022 4, A IR Egikbh
BN & 11 3995.14 {27t 3604.51 42 7T Al
4135.12 1470 - A8 K5 E AN 7%
SATBON B EE R, 2020—2022 4F 5 g kBl
ANEELE S35 85.74% 90.52%F1 91.69%.

A1 2020 - 20225 224 FKAF £ BARBH AN L

(#Afx: f7L)
BE 2020 5F 2021 4F 2022 4F
—R AT REANBON | 374278 | 3580.14 | 4109.13
1. RIEPEIRON 317.49 | 31749 | 317.49
2. BB SN 342529 | 3262.64 | 3791.64

21 —RHERB AT 3117.96 | 2982.39 [ 3537.75

A
2.2 BIER AN 307.33 | 280.25 | 253.88
BURFEESTE. i ik S o T
A d . ;
EERALEMHE: FHrhg 132 291 0.88
[‘I&A . . .
&t 3995.14 | 3604.51 | 4135.12

E: BRGNS RATHST AR E R WA BN R
TR R BT RAR G (ZHCE 2020 - 2022 4F 424 TAE
AHEILED

2. Moo WBUK ZAEATH A

EBAE BN EFABANZER K,
AEABRLTFFHRFEHBOUN & E—A; &K
FrE RS UN-FE RS, BA e AR

RN Ty S A B RSB R R

AR A ERE R B 3 T T HEH. WL
B & & A0k L BR R,

(1) M EOK A

TRAE (221048 2020—2022 4ETREHATIE I
2, RRAA SRR BN BT R AR
— A LTINS T BURFIEE RS IR
/37 HUE TR E A ARG BN/ .
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A2 2020 - 20225 248 T BOK XA AR E L

(#45: )
T H 2004 2021 4 2002 42
— N 3 A
" ff RIEBUSHN 8745.80 9250.94 9759.41
X 24
ﬁﬁ M SO 5296.06 5956.75 5837.49
B A 45 A 44 2 ik
Fﬁ AL EWN 106.02 113.70 188.25
AuTI—
WA BUBON S 14147.88 15321.39 15785.15
RNV
B ?I& RIEBSES 8745.80 9250.94 9759.41
iR 2
-ﬁ% e 52 i 5296.06 5956.75 5837.49
HfwAzE
Flﬁ kL S 106.02 113.70 188.25
Bt
BT BT 14147.88 15321.39 15785.15

E: mERE SRR AR E RS RN
TR SR W HUT IR ARG (s 2020 - 2022 44 T
PATHILED

M GERI R, 2020—2022 4F, ZHH
BN LA — AL TRE N Bt v E, —
A LN S HE Z2RUE BN S vt
) b5 LR 60%. 2022 5F, Z2BUE BN
St —RAILTE WG BURERE S
W TR E A AL W ST & H 5N
61.83%- 36.98%%1 1.19%.

A3 2020 - 20225 2 h A FE M BOKA KR L

(#f5: o)
EEHF ‘ 20004 20214 | 2022 48

1 — A FETEBRA BT
(1.141.2+1.3+1.4 8745.80 | 9250.94| 9759.41

+1.5+1.6+1.7)
11 — & A WA Uk A

321596 | 3498.19| 3589.05

(1.1.1+1.1.2)

1.1.1 Bl N 2199.48 | 2389.89 | 2246.62

1.1.2 B 1016.48 | 1108.30| 1342.44
1.2 _EZabiN 374278 | 3580.14| 4109.13
1.3 — &N 660.51 | 744.27| 578.09
14 A4 88.74| 104.87 250.77
%%@;ﬁﬁ&ﬁﬁ mist i 1033.81| 1321.47| 1230.37
1.6 HZ HAh X $2 0 4.00 2.00 2.00

1.7 fRfEf B — iy B
SRR B TR e FAESR
2. BUFHEE S TR BT
(2.1+2.2+2.3 +2.4+2.5+2.6)

5296.06 | 5956.75| 5837.49

2.1 BUFHEIESIRN 3144.58 | 3516.18| 3091.03
%U\Erh’ EAALIBEABUIIE o 18| 3243.41| 282225

N Rt 143.75] 131.82 136.08

LR R (N 2.65 4.54 3.72
2.2 EGANURN 251.04| 22.15 25.11
2.3 BIUESURAN 1678.19| 2085.04| 2127.07
24 LA 181.72| 253.13 398.36
2.5 FrfAfit B Wit s LA 3
R
26 FNTES 40.53 80.25| 195.93
3. EERALERALTT 106.02| 113.70| 188.25
4'(1%131‘2’%;%)% EBNBIH | 056 6s18.18] 709360
4.1 SR FEGIRN 2314.67 | 2941.03| 3254.88
42 LR 3228.83 | 3337.24| 3838.72
4.3 LgAMIIRN 189.06| 239.91
MBI BTt (1+2+3) 14147.88 | 15321.39| 15785.15

E: MERE SR ET AR E F WA AN
TR B WBUTHRAL G (S 2020 - 2022 44 LA
PATHILED

MIENIKE, 2020—2022 4F, 28
AL — A LR RN 321596 12T .
3498.19 /2.7t 3589.05 1278, {E4E AT+
b T g K HA BN B A A
68.39%-+ 68.32%A1 62.60%, B 5 EL— .

M HGERIRTE, 2020—2022 4F, ZHE
WA ST A — e A TR St v &,
2022 F— R IR S H BT A EEA 61.83%:
TS Y A R

MBS EHE L, 22 08 BT .
2022 F, ZHAE - RAILTE SCH ST g5 T
£F 262.40 12.70; BUNMESEE T SO ST 255
N 311.91 1270 BRIV S U Ol R
U, ARGERE 72T oK AN A
TEAK TR

(2) W BUK M AR

— R AFETE WS IE R

2020—2022 4, ZHE — R ALTEIR
Mt al A 8745.80 14t 9250.94 4Z AN
9759.41 127G 2020—2022 4F, “Z#E — KA L
TR W A 3215.96 1275 3498.19 12 7T Al
3589.05 1470, REMFFEKEH. S5 EHAM
B, 2B — M LR SN AE 4 [ Ab
T K, 2022 RIS T4 31 A4
BTIE 10 7.

LA — A LTI B NN E,
{EBSSN 5 e — /%, 2020—2022 FERIIS N
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5 23 N 68.39%. 68.32%F1 62.60%, Z4E N
R BB COM A HERE, Bl BB
MENEAR A BT 45 B8R0 1S (B R 4 9 H i)
AR AL TR, 2020—2022 4F, ZHE
BTSN3 1A 2199.48 12,70 2389.89 A2 70 Al
2246.62 10,70 . LHRAE BN 32 22 i L TN |
A s (B8 A YN AT B
FRNFI TN i, 2020 —2022 453 51N
1016.48 1.7t~ 1108.30 12T A1 1342.44 /275, 2
PR FIERKEH .
2020—2022 4F, ZRAE — R A LIRS
PUgIGK . MRISKRE, 2020—2022 4F, “2H
B—MAFLTE S A E L S REEF
S H L 2 XS RMOKSCH AT A
il BE S N, 2022 4 BR FLI S At
5417.01 f¢70, dH—MRALTMESZH AT

64.65%.
FA4 B — RN ETE IOk St R

(#4z: f20)
m B 2020 4E ‘ 20215 20224

FHEXH:
—RAFIRS X H 516.82 523.46 585.94
A 300.43 308.92 345.07
HH X 1262.80 | 131643 | 1420.75
FEEHARS 369.65 41545 508.44
itﬂi%ﬁﬁ%%ﬁ SH3/es 9701 86,18 96,61
TREIMOR S 191.21 199.10 201.23
Fhos PR S H 1176.21 1230.09 | 1426.72
PR 760.55 727.41 807.19
RS H 920.74 943.11 990.78
WL X I H 861.87 859.93 771.57
SIS 333.39 304.10 360.81
T 55 PRI S 218.17 222.83 235.22
iﬁﬁ%‘%ﬁiiwﬁ‘%i@ 11534 98.14 171.59

e

- ARG AR 59.91 64.93 60.61
5 A B3 127.96 145.92 147.59
HoAt S H 158.90 146.13 258.77
—BAETHE AT 747096 | 7592.14 | 8378.89
AR ST 91.04 71.37 71.37
if&ﬁiﬁ RO 481.74 588.56 455.42
AP R E AR 604.56 766.32 566.57

TR -4.75 0.78 0.97
W4 0.00 0.00 25.73
ST 102.25 231.76 262.40
— AL ST 8745.80 | 9250.94 | 9759.41

E L e b aEm . LRSLF . ek,
%E‘uriv 4%7 T I B S, 2 mERSIRESHH A RELATSL
giiﬁ B VBT ARG (2808 2020 - 2022 45 A
PATHILED

SR, 2020 M DLRZHAE — A LTE
WNREFIG K, SRS T4 i, (A8
BN B — s — AL SR K PLR
AN, REERISGE RA IR R .
LA — A LTRSS B B
MR, A 48 R K.

BUNFHEE SR BB

2020—2022 4, 2B BUM TR 4 TR IR
Nt 3N 5296.06 1276 5956.75 12T AN
5837.49 1470 2022 4, “ZHHE BUR I BE S U
3091.03 1275, [FIELTFFE 12.09%, FEHEE
= A A LR

2022 4, A BN MR S S A
4684.74 1255, VAEA A AL H LA 52 5
(15 59.94%) FE, Hog = H Vo 6045 2248
AT A DL A S, S5 % A 311.91
275, BRSSP ATRE /g0, TR TR
PPEELK

RS5RHCH BRI e F o Bt AR L

($#45: feL)
W B 2020 £ 2021 FE 2022 4F

?ﬁ;@;ﬂiﬂ BEAIBL i AL 2575.01 2937.07 |  2808.06
ZEREAT TR G SC 50.26 60.11 49.95
FoAb szt 1842.68 1690.33 1826.73
BUFEE ST A 4467.95 468752 | 4684.74
ﬂggf GREALE 195.18 481.77 525.50
W B 377.53 399.03 315.34
i B AR - 0.08 0.00
GEEE AR 255.40 388.35 311.91
BUR EE S H 5296.06 5956.75 5837.49

Er 1L A Eh O3 EA LS R ARk Bk R AR
aBAET L. BZaRew I hE; 2 mEHKS S
AT AR E R AS RN R

FTA R R B M BUTIRAE (S84 2020 - 20224424 TR
PATHILED

www.lhratings.com




HSEETEREEIRAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

SEE, L RUE UM JE 4 U R T S
BRI LA A L RSO 2R BUR
PEFEGUSONIR T ZORUE, s b 17 3 i Bl ok i
SN A — 2 R

MR E S B E R

2022 4, GRS RE ISR STt
7093.60 f4.70, FEAFEIE RIS U
3254.88 {Z.JCHI FAE4E 4 3838.72 47T, [AHH,
ZRE R A G S BT 7093.60 147T:
SR S AT 267413 2T, LAk
TR IR AR IR E AR FE 4 S A 2 B RIEA R
7RIS HE 3 N = 45 % T 4F 4303.23 1473,
Fho ORI 4 T T e 77

EA B ALE R W B

2020—2022 4, ZHE EA AL E RN
ST 208 106.02 1276 113.70 /2 70HT 188.25
256 CEBRNFIEBNF= BRI, Y
BN BT LLER AN, 2022 4, A EA
PR E S TR 855 N4 8.42 {276

7 RS

1. 3 BUF 4% Rde

ZHE B R F AR EHE K, 12
FE B % TR B VAR

2020—2022 4, L HUAE BUR 53 55 B AN
WK, 2022 4EJEEN 13304.1 1278, Herb— A
%% 4217.2 42,70, 5 31.70%; & T5ifi %% 9086.9 12
JG, 17 68.30%.

RO A B S L (45 L)

B | 2020 ££ 2021 4 \ 2022 £
77 BUR 5 55 9600.14 11576.3 13304.1
Horp: — &A% 3816.72 4090.9 42172
LIRS 5783.42 7485.4 9086.9

FARIR: LA BUR T H T LR

M RBUN AR 5 SR E, 2022 K, %
BRBUF AL AR SN 975.4 1278, & 7.33%:; T
BB 55 12328.7 1476, i 92.67%. MFE
T EBUF i 5 HIX A E, 2022 R 2RI L

JF— i 55 B EAR TP AE B IETT . JEIT . S
ity 22Ty BB /822 i AR T 2022
FRRAEE LIS T EEPESIET . BT,
BEMIT S N2, =M RIS .

AT 20224 K G T BUR AR &L

($A4z: f70)

B fRE KT | BURHRS
BARR 975.4
2B 12328.7
A 13304.1

FALRIR: ZHE BURF TP Lk

R 22 08 WU 215 BEE ik, 2021
IR, DA SR EA TS
Hll 405 1276, ZZiE A 247.56 127G, Al
FIX it 248.89 1270, ARMIKH| 157.97 27T,
T BRI b el [X e fili B it 378.57 12765

4% BRA 71, 2022 4F Ji 2 B8 BUM R 55
FRAT M 14371.0 12.7T, 5 2020 )14 10 3680.01
¢70. BiE 2022 FFIR, HRUE BUN 516 48 5t
R % v 13304.1 1406, PR i 55 FRAT 4
1066.9 1470, 1A BUN 55 R A% HI L BUR
5T 55 BRALL A -

A8  ZHA B ERAE N (B45: )

BiEH 2020 £ 2021 ¢ 2022 £
UM 5755 IR 10690.99 12547.99 14371.0
Horpe — i s 4435.08 4599.08 4743.1
LIRS 6255.91 7948.91 9627.9

FAL R S BUR R AT E

2. HoFr BUHE R
ZWAEBRE S E LA RR, EFELE
HERFRAARY LR AN, BARA—
RWERFTZE, FRZG0R SRR,
2020—2022 4, Z AR BUN i %5/ 24 GDP
FRal K, 7050 24.82%. 26.95%F11 29.54%,
TRAA BN % /244 GDP 4T —HKF.
2020—2022 4, ZRABLEM T1 (HT7L5
B F1=— e A FE RN A BUR P B YR+
AN ) 23 51 10355.68 12T+ 10618.88
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{2751 10815.20 1278, BURF 3 55 43 11 4 9600.14
{27t 11576.3 /. 7CH1 13304.1 127G, [, 4%
BAEBUN 5 556 M R s A, 20
N 92.70%- 109.01%F1 123.01%.

. KEIEMGRIFREREN D

1. A5 RAF AR

2023 FZBEABUF LIz (U-H-ED
CBLURfRIRR “ AL T2 7 ) SR AT UL 2.00
275, JHRA 30 4, R E R, BIH—
SUYNE

RIHE IR NG, RGN
AT A% .

A9 ARIAE LA
(#45: 1o, )

RIT "
i HRR EAAT B

2023 FERBEBUN %
TifsiZ: (-3
AR A M BUT

TR,

200 | 30
B —RIEA

2. AHE U HAT 2 88 BUHT 5 49%R

AN T SR 40, K AT RS 2.0012 75, N
PGS, M T 20224 K LR BUR 71
T (13304.11270) 1#10.02%, FHAAT
LR BUR 5t 55 U R R AR /)N o

3. AIH T HAZE G A AT

WG (O T UK e T B i s S st 5
SR IR 7 BURF & TS 27 b AR &) (i
i (2017) 895 ) FE i, 7EV% € L Tt 5 FRA A,
5 M7 e R AR b DX BUR 1 FE SN T H 32Kk
TR, BRI H e S REE A
KT 1) 7 U5 55 it o

A T A5 97 55 AR B 4 i A TGRS T 4 NI
PR S TR 2, DA H TR N7
AT B 4R

AL T2 SR TSI T ITE 1540
FEOL R R . R4E S =7 th B 0l H Wi as 5 bt
H RV R LU, ETUE MR Sk
PR, ST E TR a LR AT & T 27
BEAR B A EON 16965, T H YRS R i
RRIRAT B I R AT B 7K.

&R10 A RAFAFHR B TP (R4 2T, 42)

. T B Fiasxt
THBAK 28+ 00 6f Yo
TEPRE srsmn mEmb RRTEm DAl 00
- BEUEH HWEW %ﬁ
S90 T A EHAL AR XLk GEA M- & miE) F=yil=nn 30.80 24.60 2.00 1.69
&t - 30.80 24.60 2.00

FA KRR B TATARIE L HE M BUT R & BB S B 6 R-FHF £ 5 TN RS LA LT 2

FRPE A (2017) 895 3, L Iif5iF7 %F BL[)
T H BUAS BUR R S sl L TN, N4 i R
ZIH X R ) B e RS E LA, &
UTH T8 2R A4, AMeimid H A 5
X L I WA s A B G 2R A 4. BRI H A
1% R BURT 1 J5 4 B TSN 32 B X DASEE IR, AN
REALIE B AR I AN, AT 7E L T 45 BR AT A
RAT L W57 ik, I H WO SEIL S T LA
IFIE

2022 4, 28R BUR I ZE S S NFIBUR P
B A RN STk 4r i v 3091.03 42 gt A
5837.49 12,70, 43 A4 T AL T K AT
L (2.00 1270) [ 1545.52 f%F1 2918.75 1.
LR BURF I 3 S RO RO 1 3 & TR IR
ST A B 0 55 () DR B AR AR /57

BARE, AL W60 E WS RE
B a HAWAHE IGi SE SRR, nIsel
T H g S50 F RSP FIRE, BRCG RS H
FAER, ST H TS 5 S IR () A AR ASE 57
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W H S kAN H 328 LA R R R K.
5 S8 B A L T IR 4 01 B e AN A BURF I 2 <
PREE B, AR X L AN 2 I X DL ST
AREEHE BT A G, BUF AT D555
BRAR A RAT L IG5 A e ik, AR I35
FIABE 2L 1 KU A

I\ Z5ig

He T U 2T B BURE ERF
W7 5055 SR DL LA R A HA L T 5 0 fiE AT
ZRETHE, A SR VORI TR 2 A
REEHL I XS RAR, #5E 2023 SEZHAEBUF L
Hifsizr (OB BIEHSEH0N AAA.
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itk 1 BERFRREREENX

BB RAEHT BUR B SRR =5 R, 5K RN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZnTH “-” Fr5 iAo, F£oRfEHSEMEACT ASS; AA RE B R
AT “+” Bk “-7 RS RHMTOR, RORME SRS T EUR T AER .

FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPHT GOE AT Re . BRSSO E M S LR &R,

%R =X

AAA BEEAGSS REJINGR, FEAA AR DI TN,  H20 RS ARAR
AA BEEMSS HRE IR GR, RAMATFHBRIIAR, HEL IR
A BRI RE IR, B AR T BRI, E LR
BBB BEERS RN — B, RATIGHFABGBR, B XS — K

BB IR fISRE IS, RAFIGFHEEMRA, A XS

B AR5 M RE /TR IRR T R 5P 35T, 20 KSR =
ccc IR 55 (K RE I B L OB T R AP IO B3R 85, 320 XU A

cc RN BLLEFSS

C ARELEIE 55
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BARATIRAE A R3] 2 F
2023 SFBAABUTER AR (9+-H8)
) SR IZ IR R 2 HE

ARYEAR S B R AR & BHE TP By A IR A 7] (BURfRIAR “BRE 557 ) AR
A SRS, G BHE AR AE AL TG TR 5 V2 RO N 5 G2 AT BREAVP R, BRERTY
DAL E MR ER VP ZANAS S JBR IR T o

LRAE W BT NAZ I B 545 BREZ VP I BORHE 5L A 2R KN SRR BERE . B B8
B RHZ A % IS BOR EOR MBS VR R R A E AL B 7 VF 20 RO A 58 R
BRI AR

LRAE TR DL R 2L R A, B AR AT RE X A I L I 7345 HI VP
G ERO I ERHI,  2 HUR W BUT NSl AR & 545 IR 1A R Bk

BRE BB D) S s S DHIRDL B RGO, AR AT BLRAR A, B BLAT
REXS A L T 575 FI VP9 A O I, KRGS R AR T 2R E, &
I EAT 0 AT, R Seifl B B S VPR A R, REREAVP IR, T B BORER
MZATVER A [R1 2058 105 LA i BRI VR AR 75 AN 4

W E W BUT A RE KRR BEERERVF R BORE, B IR EHUE . RICWRE TR
258 MHARTE I, RGBS W] DL R B 4
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