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Ehth#E
TiH 2019 4 2020 £ 2021 £

X AR (2o 37114.00|  38680.60 42959.2
X AR SR (%) 7.50 3.90 8.30
N BME o) 58496.00 / 70321.00
=V G223 ] 7.9:41.3:50.8 | 8.2:40.5:51.3 | 7.8:41.0:51.2
TArs s (276 11454.9 11662.2 13081.7
[ 7 B B E (%) 9.20 5.10 9.40
e PG L (27D 13377.7 18333.7 21471.2
BEH ESE (L3751 T0) 687.3 780.5 6920.2
WHEAE (%) 55.81 58.33 59.40
AR (6 26415.00 28103.00 30904.00
— AT (27D 3182.54 3215.96 3498.19
Hop: BN (278> 2209.56 2199.48 2389.89
— AT IIKR (%) 4.4 11 8.8
AN (fLTE) 3373.74 3742.78 3604.51
—RAFETEAAN S (1278 8330.31 8745.80 9250.94
—RAFTH AT (1278 7391.02 7470.96 7592.14
W EHAER (%) 43.06 43.05 46.08
BUR PRGN (f278) 3374.19 3144.58 3516.18
WITLREWT1 (278 9967.74 10355.68 10618.88
T BURF B4 95 RET (1278 7936.37 9600.14 11576.3
T BUR 55 BRAT (1278 8912.98 10690.99 12547.99
T BN 7R (%) 21.38 24.82 26.95
HITEUN S H (%) 79.62 92.70 109.01
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G )7 RBBAKRR; BEFZWE

IR PATH LA R2021 45 TR HATH A

R

WRERSS WEAE RAML TGO RE

PP

. )y BURF{S R 45 s 1
B & V3.0.2020
AAA 2022/09/15 E?E;ﬁ W BURE o FE P AR PR 4 5
e V3.0.202006
@gg Hh 5 BUR A F Y v
Eai] V/3.0.202006 S~
AAA | 20200224 | g | orsoeds e | BEEEX
EhR V/3.0.202006
DER P &2 N RO R 2 € E B TRV &= X g
www.lhratings.com 2

AN\

T~

~

Ic:'


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024091-P65785-2022.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023276-P56602-2021.pdf

BeSEEEGRINARALD . e s
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁ)‘(}ﬁ'%lﬁ{ﬁ_#{g}ﬂ 1¥g&%§\%

o

— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH . FH. BE.
BT B AR AT N B BT AR 2 AT
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ARk ERREE, KA TAZBAT T L BRI E U5, 123t 5] A FAHeg A bk At 2
FARAEATARIE . B FTAZ &AM b & LA L ag £ L F L, 123KEFAZ FAf & kbt b A
8 % b F L ARIAEAT FrAE

v R E ARKRIFRF RIS TAZ 5L M BUTH AT R EILX R, TRETAE FRARS
BE W BUT S EAEATH o i BAT AR L. B AE XK R

£ ARAEAIFRLERAER T AR (B) &, AR AHRKR (B) WA ALEM; RIFER
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2022 FRZPWEBMFEINRS (WU+A80) ER1FRRS

—\ RITERHR

2R, IR R, R EEGATEIX,
BRNENT . 2R AT KIL=MPHX,
FIEVLHE, FEHNEE A WdEE, R 5L
BEAE, BRIV, JLFEIL AR, B 14.01
JF K, FREAESIET . ST R
FERI 16 DA 9 M ETH . #E 2021
IR, A FEAESAND 6113 B A, H, 3
BUHEAEAND 3631 G, EAEAN DL
59.4%. 2021 4F, 2248 SC I X AR 7 AUl
42959.2 14,75, ¥ AT LA ds 15, 7] LG K 8.3%.
R EATJE R A RO 30904 T, Lk
4 XIEK 10%.

.\ BUREFABERIME DT

1. RMLHCR IR o 5B AT =R

2022 FELIOK,  FEBRp B R AR,
WS 2 K HUR, ARRHBREINR. —FE
[E BRI R AR EAAN I E MR [ et 2
RECR, RS MTEAA IR, R

K. R A ZEBUR AR 2, BUR R J13E
MEEAT. FRFEDOR, SRR S T
R nhs, L5 AT It — 2ok, dar ik
5% Bt R W R, G TRAT — 8T EBURR
Jiti, ERGEEE I MAT S KR, KL
“PEEPIE . BT ERE . RRERAE” A
LR, BN KEMBER R I, &t
AV REL, HRasrigrEA X,

—EEAG TR K. 298
5, 2022 4F bR E N AE 7 EVE 56.26 111
TC, WABMIE, FEEK 2.50%, Hf, —
Z= % GDP [A] L1833 (0.40%) 55— 25 (4.80%)
KIEETE ;s IR R % 2.60%, 4k 2020 4 2%
DL B IRIA L 38 K

=Kk, B, B=EREER W
BK. 2022 4 FpAFE, SE—r b e A L s
K 5.000%, ANA IR HAELTF; 55 =7
1 In4E [F B 43 )19 K 3.20%. 1.80%, % 4R
WA IE (537008 6.07%. 4.83%) [HI7%
MEAERR, ZEEHERNE. 6 H, LIRS
WA= A TR, REIARIKEESH.

%1 2021 HF—ZFE % 2022 —F b E T EZ5HE

R 2021 &g 2021 4 2021 £ 2022 £ 2022 £

—FE =FF ;3 —ZE == 3
GDP BH (Fifz7%) 28.15 28.99 32.42 27.02 29.25
GDP 3#3# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAELL - T3 inEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
I 8 B PR HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
TR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
FEEEITE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
MG (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HESERHBELIUYE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HAEE (%) 3851 32.88 29.87 15.80 14.20
BEOHE (%) 36.79 3252 30.04 9.60 5.70
CPI ¥IE (%) 0.50 0.60 0.90 1.10 1.70
PPI #KiE (%) 5.10 6.70 8.10 8.70 7.70
HRFENSE (%) 11.00 10.00 10.30 10.60 10.80
—BAFLTRNIGE (%) 21.80 16.30 10.70 8.60 -10.20
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— R AFTRE ST HIEHE (%) 450 2.30 0.30 8.30 5.90
WEEERIE (%) 5.00 4.90 5.10 5.80 5.50
£EERA T XERAIEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

72: 1.GDP 438 A 4 544, HAb30dBh Rt Flbkigik; 2.GDP &I A, Flkigide REM A 3. vk, #odig £
MG, AABRA TR, AR B RN FHIRM,; 5.4EERAYT LRMAIGE A FIFF IGE; 6.2021 FHBEFIEFTH AR

R R

FHRIR: KOETBERIBERAETR. P EARBATA Wind S35 % 2

TR BIRBEFESE, HRTHZIE
HEEKR, FEER-REgE/ MEEE, H
OB GRRFRRIGE K, JHP 7, 2022 4F 2
FA RS EE LA 2104 Fii2ot, FHE
F% 0.70%. o, BN FELL TR 7.70%, %
PEIE RO BB, 2022 4 A A
W] 58 T 0T (NEAR ) 27.14 JifeTt, Rt
K 6.10%, iR E/MERIESS K, i
FEH R PR EARIR; AR R R T, &
BT “Rdii ik BURR sh % B VER s il 4%
T, BRITAER S B RS
FE B A 3 M % A S IR BN . AR SR T T
H AR G K, BRI “V7 BUREESS
. 2022 4F b [ Sk 1A 3.08
{22655, FIEEIEK 10.30%., Hr, 10 1.73 75
{2375, FIELHEK: 14.20%; #E 11 1.35 F1Z%E 7T,
[F L3 K 5.70%; 57 5 i % 3854.35 143 TT .

CPI & ARWAMEE®, PPI % AR
MERFEEEYE . 2022 4E 24, CPI Rit[F g
K 1.70%, & H A EE0 BAT7. 2 0E, 54
RS N B B B i AR R EG R B, VR, 58
L E R RS RRIE N M TRIREOR . B4R,
PPl 23t A EL K 7.70%, 2 F4ERIWIREBGE &
SR, 2% B R LIRS BV . S PR
Sl E AT R BRI T A g E .
wt S A AT AN A BRI K o E2F4F PPI-CPI BY
TIZEREERUAE, i Lk el BIRE b A R fE
S, R A R A BT, R
A .

HEAEREY K, BURRFRRENG
RETETHFEE., 2022 4F LR, B
KR 21 Fifeoc, [Fth2 5 3.26 /i147t; 6 AR
Rl R AT B A B3 K 10.80%, H9iH s B4R

5 050 NET . BTG, LAEFER AL
BURARR g R MECR R R S, BURGRG
At [E b 2 1 2.20 Jifeot, NRMHEEIELE

1 6329 147C, ARE R KM TSR A

Al i 75 b 0% ] LG 2 38 3913 42,75, R A il
BT RIE S e S RIS A H
T -

WBBURRET . REANAMEHR.
2022 F LA, 2E—-RALTEN 10.52
Jife T, AR DR E R R 10.20%, 3
EREMTHIKERER T 1.84 JifZitiilN,
MR EHERRE KRG, LPFE— A LmEI
AMGK 3.30%. SCHITIN, 2022 4F b4 E
— AL S 1 12.89 Fifzot, [FIELHE K
5.90%. FA=45 8 A S AR 2 S PRk R
SRR STHI K 17.30%, A< AR K 32 B K
11.00%, PAEfRESCHIEK 7.70%, #0E 1S
K 4.20%, S REEAY S H K 3.60%.

R EAFHMA, BREAEKBE.
2022 47 bBARAE, A EEIRAETR R R I N
5.70%, T EAERW 050 NE A, Rk
ol R TR . 2022 4F FpAE, AR ALY
A SCRRUON 1.85 Jiut, SERRFE K 3.00%;
e[ B RN 9% S 1.18 Ji e, SebrfR Huig
£ 0.80%, JEERUSCNFITE 9 =2 38K 32 1 15 5
e 5167 P TS 2% -

2. BB F AL SR E

REETFRITESHEKXIE, LR ITF
GER, 2022 5 7 A 28 H, #itdRByRFRH
TFE, #E FREMAT TAE. Wi, &
STHTE S “ R B . AT B kT BB E Y
A7 WK, JLEZPF BT R ar s, & TRk

www.lhratings.com

=1 bl |

N

(FA



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

75 BUR R 4E A R RIRE

A B, (RGBT A HEXE, J155K
DR IFEE R . EMBORBEAEY KR ERRAE
Mo TR TBUR A SRt & TR R,
44t 75 BURF & UG 57 B 4, SCHREHL T BURT
IR A5 IRA. 1% UK BEAR R sh M
HHFEAR, RS S SR, A BUR
PEERAT HT (5 PO SR W it i W P e e 4. R
el R e A E bR g ), 1%
WA, RAE P AR R, SRS
T b X g TR Atk A e R P A
SEERGFHFEHEBE, HELRASE
5.50% £ 4 T 3 E b5 B B B K .
2022 5 b4, TolAEF=. RS-, JH 3
LA E BB EAR 2 I, 4 A ARV
TR LA, RRIEAFAE— 52 1) b5 251,
BB R R RS R ), SRRV
BHEALBE . FN, 575 E R O E5F T
THEER R, PAK B I R IR 45 kA%
ISR K R B0l BAAORE, Hurth R
GEm Ak S B TE, AMEARRE . ANH e R K
I, B TR s ey TS5 =R
TVE, H RS2 MEHRR, Sl
A4E 5.50% /0 A7 TR AR 10 e EE B B K .

= XEEFED

1. RIRK A

WA XA, REBRA, 5 ERRFE
FERXREBRA X EFARALT AAKM4,
M KL= A M KR — AR R RAe b 30 A2 ML
R AR F+ WA ZFAX A= 2035 FZF B AR
B Fh, ZHERBREFREAMEE K
&5 —REA.

ZRUEAL TP EILIX, 575, WL & SR,
B BNEMAL, LK = AR O X, 2AA
RN IR M X 28 T 6 A 7 M B A 1 S 3
M. LR BABONERIRIASEM 2. 2R
Tl ERAE A RO B, LK E S
FRRBR L, b Pl S AR, 1 vhE

P USRI, [ AR LB IE i s ). =
ILF TP TI 2, b EEEIR, &
NERE B, 2021 R, wEEBRE
M HLFE 5263 A B, Hodb s ke o HeilE i DY
E FREIAF 2445 AN B ITER, @RI
eI AL X A Y I T R ek R 1, B
L BEAbIm PRk I I R E e, k%78 o
HFRFEEY K A0 — 5 — S0l — M IR
BRER S — B L B O R B, 1B
BUBZELLE, FSEAGEYIEI, HS5L
RERPIERE . AT, ZRAENA T EIER
BT, KEEEFEEON, AR
M, ErfpmddbmgN, SEEAE RIS Uk
(1 A B DX 26, AR A 22 R il ) - DU L

AS BT R IR, THRIE] 2025 4, FEARHE K
CHASURE” mi A B, AR RIS F] 6800
ANHULE, BRI IAR) 485 ARV T AR
PLlo i m, A 2021 FE, ZEE A
8 HAEE I N ALY, Hdh &R E
bRz A AE AR T2, 5 B A 32 B
BE @R BAh, EMEMNIEST 2021 4 4 A
30 Hid@fi, NI S EM T AN, & T
PITTAS LAl GBAEIX . BEMIXD , Hlig (ITIX %%
KR AC G, R ER A E 175 TR,
TR At 1 5, RHLE R 22245 LK A
F 53R . IS 7T, KT KERE T2 U8 7,

BB WK W T RS S A E
B o BB XA Sl fER], e
Brit MR IR UL T R IS4 .

PRIREIR T, LHUE S LR bR
AR E, HEHIE 2R, ARETEE
Bo WP RIEITTH, ZHUE B R SRS R
ME, T slif R E L, EFE, REXK
JEAA L Tl b AN A 2R T 2 4 [ B g R L
e, RIF ORI A 125 M, HA DL
MR WS T RIEEZ . = BE,
LB BT BRI Ak VP E 0 VP R L
Bt R dkis 188 1y, LI E 121 1,
VP % BRI P 1 132 4k, o 59 Abik
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2| NG RV S/ B TE e R/ b i AR SR )
e R 47.70 120 BB 47 3.97 120, 4
JE & 227 Jin, FH<JE B 11.48 SNl BE Y=
13.15 J3Mi, BRERHH 4 & 2206.7 Ji (A E
A KIEHBICEN A& 17.91 140, 1aeH
Hzah s 35.82 120, BEIH A 9CA0 £
B 2.15 1Zmli, B 2021 FE, ZEE O KN
MR Py 128 B, FHAREIRN Tl 2 Fh. SR
Fl 25 Fh AESEH R 81 MUK Tl 2 B
TR, ZRAEAE L, LeILEE 12
Ab B KR S R A X, 11 5K BA ZistlX, 5
A ] R 2% [ SR SO A IR A R 6 AN % SRR
PIX S, AR IR A .

CHAEN T X, TR = Al
Xk, fEEFRKESRDEFEENBUG. &
GriiAz. 2019 4 12 H, EE Bk (KL=
M — AR RN EL Y , BAH T DY
B, KB R R I8 WA M
WA, MNZEEIBECNIZOE R REX I
L TREIX o K = A M X [ P 48 55 R il
B FIORE B A e~ BT e ) s i X 32—,
A ES T R B B 2021 44 H,
B XK BEMSER R kA T (s ERE
GrRft 2 R RS DUAS A FLRIFD 2035 4
SCHPRNE) , NESR B RRE R A Rk
JEBY B AR T, e BOR R THI I 22 7 TH R ETAIL
B THIE AR ES 4 R B8 R A R B LIS
] S ) g DAL N R IE 3 9 E 4R [ A [ B
WG AE AR BE B R JEAG R, AR TR
BIX AT @ M. N 1308 A SRR
#, WEERPWENTISE, B2
REWIBRSN T SRBLBN 75 THIIG E KRS B n 2
RLEE RIS, BRI = —
AR L —ar — 7 KILE T R E.
PRt X PSR T R B4
WA, 7EH—5e X Itk fm E I R T R
JEATH s TG HT— R R A= AR RN
R PIHTLIE .

2. RIRZ R ENKF

LHFRZBELFHERK, 2FE2E
FABRPLHKF, FLLEHEaiLk, Td
BZHFBREYRITF, RFLFZFRARETHKAE
BE&, AERIZAMNER—ARLLENS XH
FTAREHEZF R ETNE AT,

2019—2021%F, ZRABAFFREEEK, =
£ GDP 43 il 437114.0012 7t 38680.612 7t Fl
42959.212,7G, 20214tk F4AE1EK:8.3%. 20214
I E GDPHE A A E 5E 1147 . %2 4 20214F

GDPH, 55— b 11{E 3360.612. 7T, 1#K:7.4%;

B P IS INMEL17613.212 7T, BK7.9%; &=
PV N 21985.412. 70, 19K-8.7%.
1 Sl & = SRS R E
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e
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re

AT S A7) — T GDPH (%)

I ROR: ZHMAiITEA. %tk BR&TASF

(1) =gty

BE 257 B8 S e g R R BT 2], 42
BeET- AL gskam i, ERIKEEr=6E. 1%
Gure A T R BUR SE b, s A il
U BROBH o e B TR P R R LR,
W) 1P T . IR, AT
BT RS B RR R . VRN R G
R Z . MBI RL, 8 T9541, ReIRFIHT
REVE AN KT HAR £ S0, 2021 5, ZHE
TR AR P I e [F] L3 27.4%, g
FNER, B —RE BHEARF . FREEA
PPy DK 31.2%R1 31%. 2021 4,
LG =PRIy 7.8: 41.0: 51.2, =
FENE I INAE o5 EE A PR R AE 50% LA | . 2019 —
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2021 4, AR IR LA b TP 3 i 1R b4 3l
K 7.3%. 6%7F18.9%. 2017 £ 5 H, “HA
BN KA GCRERHE AT TBORY , fEHEH
FOCFFRHIE A R P AL kA
SR SS AR RV BB G R E, &
ARG A U R B BRI R,
KB Rt . 2021 2B BB GE

He4 R4 % 8 fir, 5 2020 4E#5F; SHCT de
5| S H 7 B R R B4 10500 /37T, $ 2020 4
K 28%, JEAE 6 17 LI EA 2021 4F
BHEE R TIATF 542K 125 01, HrHEoRIL
KITH 85 i, B KB TR L I
H 11 5. Ak B F 0% ae S A g =, 0 e
BT 5 AR I BERTINOR, Rt
BT 2B P BRI AR A T

L MR S5 PR 28 5% I R DTk FE A
2020 A2 H0AA MR 55 Ml 38 N 48 LE B 58K 50%,
2021 iK% 51.2%, MNFIsh B AT KT
HEF ).

i lie b 7 T 2017 4, BB BURFED R (%
TRl R B SOV E SR
HF G L SR ATt Ui P M AT 3 il e B R U R R
KRNI AR B . 2021 42 SORAT ML
MRtz . IRE TR —5, FEAFE N
W% 5.8 G NI, B ARIFIAN 5578 /47T, 41
WIPKE 2 2019 £E 1) 70.9%F1 67.3%. 2021 4EJK
BHEA A RN Bk A (X)) 657 4b. 2022
B, BUE SCHARIRIE T dmh (B <+
7SRRI R FEFLRIY 5 BAERE 2025 4F,
AT N 2 U A R 2 R R IR 9 K Bl
IRV BT, B BB B SO AR Ui 5
B, Wil TNTINT KA, IR C— 1k
7 (DAH @R, DU AR &5 F1 B AL 4
IR CPRT D TAEREE, LLCHA—H/” AN
F, BB OSKEATRE”, 5L« RT3
I, AT N KREFEARIL” o B X SRR
WLXIAF 8 K. H K BA iRl Xik 14 K,
i B R B LRA DTk FE AN T4 R, R
WNHEN 2 E 58— 5 %

R, 2019—2021 4F, 2RAE B
P RIS N 6670.5 1276 7042.3 42701
7263.2 /070 2021 4, ‘A b= R 4% B
7263.2 1270, [FILLIEK 3.1%, M43 Fi; 7
SR B TAR 10460.9 J5°F 5K, [H LK 9.7%;
P ol P B A0 8143.2 12 7T, A ELHEK: 10.8%,
EEAFTIER .

(2) #%. K feitho

2019—20214, ZHAE I e Br= % v a ]
Eb 42 1 H B[R] B 2 51 8 4K 9.2% . 5.1%7F19.4%
Hor, 20214 22 s Tl B AR el 5% v 4 K
17.8%, JEAHTMESL BT K 7.4%, RAFEHE K
7.3%. 73 E, o B K39.1%,
LA B K 13.5%, 55 =l AR T K:6.9%.
Tk B K 13.59%, A g b 45 K
14.6%.

MR LBALT KM =W )), &
SRR R KA 3s, 2019—20214F, &+t
23 o A 50 ) 13377744 7T . 18333.7
2,76 121471.242. 7T, 53 ) [F) LE 35 4:10.6%. 2.6%
F117.1%.

2019—20214F, “Zeffida it i LR 7 il A
687.31¢.35 70 780.514.3% 0 16920.212 70, [FIEL
Sy AIIEK9.4%. 13.6%71126.9%. 20214, )
B S%14094.812 70, A HEHEK29.5%; #E1
4512825447, 70, [EILLIGK-23.4%., M H IR
B, FUH= i moHTEOR ™ il 43 ) 15 K. 35.5%
37.5%. 20214, wRAAHEE . HEA. ##H
3% 73 B i T 4 EUKF5.54N 4 S 8.3 E 4
MFIL9ANE 43 F

3. RIRE RN

MR ERE 2 BRBTRFARME, 280
KEARRY I K, 28RFEREFHRS
#—F RS,

RHE (CBIE 2021 H RAE T Af &k B
Gt AR 5 2021 R ZHIA AR A ARl
PN B T & 047 3R 4 40166271.942. 78, 1520204F
JRIGIN6374.142.70, H4K10.6%; 4xEBERLAY
N T & TGS A 4115815112, 75, #:20204F i 1
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75 BUR R 4E A R RIRE

Jm6630.512.7%, 181K:12.9%.

4. REK K

EWMELHFHEHEK, K=ARB KL
Fo of 33 X YEAL 6 RBTIRNA A T 8B 25
RAERERE, EHRATFELXEZHLHA
Il KA AN RE KRN Bk S AR M,
;T LAAERKRE, RREBEEHF KA
FRIF, 2L HlE— K,

022 AR RIBI BT B AR 4
BA P B T% 0L, [ R R e
K10% LA I, 4129 9 i 2B AT K 9% A A s
HEH DRI K% /e A7 . M T A E K
Ty AT K 7% A 4 W R
i A3 BN AT SE RN 73 Sl 36K 8% 10%
FeAs WEETE L6 T AL L, S AR
M ZR SIS 5% LA 5 J& BV 9 I A ik IR 390 72
Fis ARTANAFERIIF145TI0IN R
TR R JE L B NGRE2.5% /45 HAEN LT
BRI E L2 E 5 WA~ E. B
A AR AR AR S E R N IA A BT

CR=A R BRI A R R
MGaE, mEkis s BREE SRS, Sl “m
T EER” 5 XM AT 4 A LA 7320
F EAEREELIN KRR BRI R,
BIEE . SISAES R REFM R
bR E M O BRI SR, X I AE e
AT AT, EE20354F, 2RI Tl
LU 2 R RN 202043 K —
5L b, ANIHLIX A 72 i ik B 4 P34 KT
J\ASH A DX T A 53 X AR P B R B = A
M XSS5 KT, SRBEAZ OB AR S E R S
BEN B BB AT 515 Ge B4k L hl 15 it 2 1
SCit “POE _ER B R TR, KA R
TR IE AT @ W B AR PR ek X E# ,
PR B2 m AT e oS
B — R BRI G BRI H
e, SR M7 5 90% L B . 80%LL E
EEiAE ek, HESE CTTESRPRERER M .

M. BUFaIEKF

ZHAERLEVERSG, FERERNN
BAF; MBEREAERIEL, FERTHL
RAF; S TEMERY T E, HGEBFR
i - R 3#pt T — 2R

AR, R REFMRBUN B 5 =21,
PTHE BT, AT BURENLS], T8
BUR TAERUU, $EmikiEATBUKY, EBURE
BBV 5% BUR SRS« B
FM5 25 A B A5 7 T A — 5 K

BURFAS 3% B AN R I 7 1, 2B iR
i (e NRSEAE BT E B AT KB 56
KFINRATT (BB NRBUFIMATT 2021 4
FEBUME B AT TAEIR ) , K HEESE
Bo 2021 5, BBUNTIFP M ATFEBUN A 3
- BURF ST 95 1 BURAREE 133 £+ BUN T
EIRE 1A BURSUUE R 42 18, FriElkfis
5 2 90 1.

FEHAET I, ZHE NPT (%
st E AR R E R RINE (2015—2020
SE) ) 5 THRIBEA S AL 215 PR B AR v
&, B CME G B BRI = Oy B E
MRS RS RS, EAME A IR E LS,
BEATEHERRSTHER, FEBAAE
TERMLEE A BORYE, B WUE 5 WS
MW EMEEAGERISH IR, &4
S BRI GR, ST SR A R
BENGE, MRS R R IE ST .

BRI SRR 55 75 T, 22 AR il i e 57 e B
BB R A RS 6 il 8 IR A A DAl
B 58 BURRIE B S5 FBUR R 71 T 5456
M, AR N IBUR R I TAE B~ e fd Rk e 4T
T TR AR, 2013 4F, ZEAE KA T (%
BB NRBUR TN T R T BUR A1 +E 4 77 800 3K
MRS seiim W) (Beddr (2013) 46 5) ,
MAERAFE R BUR I SR 55 223K . 3 S Ag A BUR
LRSS AL, KA EME LS hE. R
5 T ESURT I S A 25 A DY A 73 THD %o ISR ) 3
AR S5 I SR 2 WK . 2 R R Bk
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T B WEUT 5% T — 0 R A GOBUR
SERRSS R FERIEETY (W (2015) 849 5) |
(O Ty gl B A IR I S i 55 250 T AE 1
S TR (WgE (2017) 47 5) . (ZEA
VoF ISP 2 W SBT3 7 DABSURT I
IR 25 44 SOt B B 138 %N ) (3t (2017)
810 5 FF XM, N RAA MU UM R | fid 4
BRI At 25 TAE MRS B R4 T EEAER

TA ISR B 7 T, 221808 22 5 THI R AL U I
B OO, . TR R T, 28T 2015 K
T LB N RIBUR T S S B 55 B
A T A 3L A1) P O R S B L) (I
(2015) 26 5) , MIEHFHE AT, BB BUT
TEAR R LS T PTG s
BUSNE B AT B S5 Inss T 5 4A
ITE L, VS BUR 55 B2 NI & 40 5
A St AR B SE  THIN T, RT3 ) 8 4
o, PR AT THRNYE A FFI% B ) TR o T B
PRSI SO, 2 BA T 2017 SE R AT (LB
N RBURF 5S THEE DL I BCHBURISE H 54T
Ry e Szt L) (R (2017) 83 5,
MR RN, FE RN R E R
SEFTNT, HEE BN S STERI 7 2
B AR 2R B R RATEAR A LIRS
U BRIT BARSUIE. HE AU, il
B, R A A A T B RN 3 H ST R
Iy R 5, BB R TTIE I W 1 X
BISHBUR R

A E BT, R N SRIBUR 57 55 B
SR U RSB I BURF 55 KU A4 B2
WG S S AR R, TERMAT (CZRAE
N ESBUR 96 -0 3 3 J7 BORF 1A 457 5% 75 34 1) S92
BEIL)  (HREC (2015) 25 5) A1 (LB AR
BUR IR T 56T B AR BURF 14 A5 55 KU B2 S Ak
T R@E )  (BEBUME (2017) 10 5) , %
BB SO BURE G S BT/, &R
RO T BURF (7 455 BT T /N, B B4R
X BRI 55 MBS B 7 TAE . [, 228ih
FLIE S B SR, ot 7 BUR 3 55 AR 24T

ARWRBUE BRI  55 REAT P RE . EBUR
15 MBI 5, ZREHlE 7 CRBvE it
TR 55 UG PP A5 AN TR AT A0 &
A, B CFESIX EEX) BURF LRSS
WS HEATZHAS I PP ANTUE, EOREHA
ERBURT LI E it 55 ARG B SA TS, AL 5T
FEIB FONLE, e RS R X J5 0B A 1 IR 45
AR

B 75 BTV ESE S

1. o7 BUFAT B AL R I AHLAR )

RRAVARBK=Z AR EEBFTK,
HERFAWFTRBFIZFNEKX, FTERE
-2 K e BOM R A R B ARE

HarhESAT g, &, m. &, 8/2 5
PATHBUAS . BT “ B K47 —HBUF —
=R 12 ) S RS 5 S B 4
il CTERED R 53 1 Fh S 7 WA S S TE
B, T4 G0 LT & 0 OIS S ) R AR B
IR, B A BURRB N RV Bk E, g
B, HAEMBRURE ., & BB, Lo
SAMN . BEEIE . B E BT, A A
BEEN BRI BT E .. — RS, 7
BURAT B ) gy, W B0 EH R 1 0 2 ]
NN

(1) =528 XS

W5 2B RN 7 DL 1994 A SEAT
(1) 3 5k 1) A SR BRI A A, Bl N o
I EURE[E] E BON S 3 BURT ] e N R A g
BN 5 H 7 BURF LI . o, e el
NEFERBE, WA PR AISE AR, T 2%
B, R ERL, B, WRE. RAT. Aatk
A B R SRR CRAEENLEL, P
1380 FE A T 4E 4 B &5 HuT [ E U
NEAEENRL, e R, g g
WBL, IR, R, ERREL, ERTER, R
B, B SRR, 2R, HIEER, JERRN
& PR SR LIRS E AL kAT
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B NFTASEL,  Hrp A T3 BRI AR
585 g 5 5 60%: 40% 01 EL 454> T . 2016
5 HAemM TE SR s s, MERPRE
1% 50%F1 50% 1) LU 73 =5, 225l 3 AR A
B ED MV B AR T A MY A

(2) #4 LA

LB AR N E K = A3 X B A,

T 3045 v S BSURT 6 B P WSO N A o AR (22
B 2019 F4 8 LR L) & (2020—2021 4F
LA B TEIAT ISR ) #d , 2019—2021
T, R AT BN &t 3411.01
{275 3995.14 127G 3604.51 1270, ZHA 3k
13 BN BIN A A S ATION By, 2019
—2021 4 7 R RN L E 43 1A 89.60%
85.74%71 90.52%.

%2 2019 - 20214 G4 $FAF £ BANBHENHE AL
(#45: 124)

mH 2019 4F | 20204F 2021 4F

—ME AT AN | 3373.74 | 374278 | 3580.14
1. SRIEHEIRN 317.49 | 317.49 | 317.49
2. BERESTAIIN 3056.24 | 3425.29 | 3262.64

A 21 RSN 70, 75 | 3107.06 | 208239

2.2 LIRS SN 30352 | 307.33 | 280.25

BURF P STRE: ERANEIRK saaa | 25100 | 2215

NILTENNS S ST BURFPE R SISO S H
s

TR A AL RN ST

%3 2019 - 202142 #8 MBI E A AR L

(¥45: f270)
o H 2019 £ 2020 4¢ 2021 4¢
— i N A T
ﬁ, flx RIEBSHHN 8330.31 8745.80 9250.94
1 B
ﬁ’ﬁ SR 4812.63 5296.06 5956.75
GG AGE
ﬁ BAZHERA 119.62 106.02 113.70
Bt
WBIRAN BTt 13262.56 14147.88 15321.39
— i N A
M E‘_L SRR 8330.31 8745.80 9250.94
1 B
ﬁﬁ M £ i 4812.63 5296.06 5956.75
5 Y =1
I;ﬂ ﬁ RALE 119.62 106.02 113.70
Bt
WBE 13262.56 14147.88 15321.39

iE MG S MAA R AIREF TS ANER
FARR:  (EBCY 2019 8 AR B MBI . £BE M
BUTRAEY (Z#CE 2020 - 2021 45428 FAHHATH LA
MR G KT, 2019—2021 4, ZHA
BN A — A SE RO S, —
PR A SRRSO S THE RS BN B vt
[ 5 BT 60%. 2021 4F, BB B
S, AN ST BUR RS
W SR A B AR S B R E T  E A A
60.38%-. 38.88%7#! 0.74%.

A
,ﬁfﬁz&égﬁﬁ’ D 283 | 132| 221 K4 2019 - 20214 % E ASEMBORA & T
At 3411.01 | 3995.14 | 3604.51 ($43: 1L70)
P, LK 2015 S A i S L A L= 3 || P |
RIS (Z0UK 2020~ 2000 FEARURATHR) lﬁfﬁﬁﬁﬁl’f AR 8330.31| 874580 925094
+1.5+1.6+1.7)
2. W7y W BUK ZEEAT L iﬂ;fffﬁfﬁﬁqw\ 3182.54| 3215.96| 3498.19
RHE — BN LR BANRZERTHEK, 111 Bl 220056 2199.48| 2389.89
EABL T PR BN & b —A; B 1.1.2 AR 972.98| 1016.48| 1108.30
Rt RS BN-FEH AT, BA Ex4E AR S 12 AN 3373.74| 3742.78| 3580.14
ERANA L BB EES BN R EZRE; 13 BHESKA 454.04| 66051| 74427
Ak LR ERET B BT FH RS, Wit 14 skt 8620 8874| 10487
FRAME IR A, 15 WA%S 123370 | 1033.81| 1321.47
(1) WrEuk X 1.6 52 oAb HhIX 4EBY - 4.00 2.00
WA (e 2010 SE g A mmE L DR
S FICZHE 2020—2021 FFETREHATIE LR D , 2-( ﬁﬁ%%f?iqfﬁ?g 181263| 5296.06| 5956.75
LR BRI BN S R R 2.1 BRFHERE SN 3374.19| 314458| 3516.18
www.lhratings.com 11
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" qu’ R IR | 511310| 286418 324301
FERmAT RN 1.90 2.65 454
2.2 EGAMIRN 34.44|  251.04 22.15
2.3 BN 1186.00| 1678.19| 2085.04
24 LIRS 21069 18172 253.13
2.5 RpfEfit B e & Wi 7 L4
26 WAESE 7.31 4053 80.25
3. EERAZEWRA LT 119.62| 106.02( 113.70
4'(Zilﬁﬁ 4%% SWAB| goora0| 573056 651818
4.1 R EE S 2726.13| 2314.67| 2941.03
42 bAEgEg 2858.17| 3228.83( 3337.24
4.3 EGAMIIRN - 189.06| 239.91
WBIA B3t (1+2+3) 13262.56 | 14147.88 | 15321.39

E: mERE ST HT AR E RS ANER
TR (ZHCE 2019 S8 RSB Anh B WBORY | A M
HUTIRAEGY (Sl 2020 - 2021 748 TRABATH LED

MIEANIKFE, 2019—2021 4F, L85
S I — A LR U 3182.54 14 TG
3215.96 {27 Al1 3498.19 1270, {E4E%E T+
b T A iE K Hod BN & E 4 A
69.43%. 68.39%#/ 68.32%, il L Ht— .

M EERRE, 2019—2021 4F, ZHE
WA T A — B A SR S T e
2021 F— A ILTE S H Sk R 60.38%:
WIS T PR G K

MBS BB R, 2 08 BT .
2021 4, 2B — R ARTE SCH Bt g5 T
T 23176 1 0; BURN MRS T S B 45
N 388.35 1470, A T 58 A 1 R
0, ARG T 2T R BN R A
AR

(2) WFBOK M AR AL

—RAFLTHHE B E R

2019—2021 4, A — A ILIE IR
Sk A 8330.31 {2t 8745.80 14t A
9250.94 12,75, 2019—2021 4, Z#E — Wit
U435 3182.54 12,75 3215.96 12 7T
3498.19 {270, EMAWIEKEH. 5 EHA
B, s — A LR NAE 4 Ak
Tk, 2021 AFURNFIBL T4 31 A
BRI 10 fi7.

G — A LI AR 32,
{ERN (5 %, 2019—2021 FERBIUIAN
5 EE 23 A 69.43%. 68.39%F11 68.32%. [ifiEE
SO A THERE, 2208 FARBUM ENILBL
Al BT A B RN (R TR R S BRI 3 AR B RO A
AT M. 2019—2021 4F, ZHUE BB 4>
W4 2209.56 1276 2199.48 12 7GH1 2389.89 12
TGo ZHRIB BN TZZE R LT BH %
P8 CBE72) R FUON AT B IR 2RI
AT B, 2019—2021 44351y 972.98
2.7t 1016.48 1Z.7CH1 1108.30 127, LEIMEK:

2019—2021 4, LB — M AFETE S H
P K, MKICRE, 2019—2021 4E, %
B AFLTE S A E L S REER
S H L k2 XSO RROKSCH AR ST
BASH NTE, 2021 F EiR FLI5 S A
5076.97 1276, H—MAFEMHE L HATH
66.87%.

A5 RHCE—RANETRE & St AR AL

(FAfx: 17L)
m H 20194E | 20204 2021 4F
FEH:
AR S 567.75 516.82 523.46
AT 296.56 300.43 308.92
A 1223.92 | 1262.80 | 1316.43
BRARAR S 377.43 369.65 415.45
AL E S8 88.07 97.01 86.18
TREFRR S H 312.50 191.21 199.10
e ppEMmEiL T H | 108455 | 117621 | 1230.09
BT PA SO 686.48 760.55 727.41
RIS H 736.73 920.74 943.11
WL XL 1156.46 861.87 859.93
RIS S H 274.24 333.39 304.10
3153 TRBR ST 21151 218.17 222.83
BURIIIR(E B 53 99.31 115.34 98.14
LR R 4756 59.91 64.93
AR 122.37 127.96 145.92
oAt S 105.58 158.90 146.13
—BALTE YA 7391.02 | 7470.96 | 7592.14
b s 98.88 91.04 71.37
12
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45 I AR 305.66 481.74 588.56
ZH AR W A4 453.01 604.56 766.32
REBTRA A e - -4.75 0.78
LERL AR 81.74 102.25 231.76
—RRAILTE T ET 8330.31 | 874580 | 9250.94

E: L R B A . HRRSLF I, ARk h.
*&if a@sﬁ’*%éi 5 2 WmEHRE SRS HATARELEESL
)ﬁ;r’riﬁ (Sl 2019 S5 25 R BAn b WHBUR JE) B s W
HUT ARG (2 2020 - 2021 444 B HATHE LAY

BEE, EFREE — R AR
PRFFRFEEIE K, SRR T4 B Fh i E A
WG — R AETE SCH K LR A
XN, CREERIGE RAE D EREMAK. %
B — MR LIRS ST R B ARG
RS, WA 4R B K.

BUR RS T WS IE I

2019—2021 4, A8 BUR I 3 4 T IR
N4 4812.63 {470 5296.06 1270 AH
5956.75 14,70 2021 4, A BUN PRSI
3516.18 1270, FZH EA L FAUH iR
P

2021 4F, A BUN MRS A
4687.52 1,70, VAEA L B LA S
(15 62.66%) N+, HARIHTGHE A @EIEE
S H DL AR S Y, 4556 R 4F 388.35 {47,
UV 2 4 PRSP AT R o, TG 1 9 1 5
Ko

6 SO HUR A X SR L

(#4x: fn)
% B 019%  00%  2021%

fé:ztim BEFIBCAL | 5565 13 2575.01 2937.07
A B S H 55.82 50.26 60.11
Foft S 509.70 1842.68 1690.33
BUFHERE & AT 4127.65 4467.95 4687.52
45 AT H - 195.18 481.77
WH %4 506.16 377.53 399.03
R BRI - -- 0.08
g5 AR 178.82 255.40 388.35
BUFEERE &3 St 4812.63 5296.06 5956.75

VR ERASRL, AR R0 BN SRR T <&l 2019 4
B R G Fe h W BCR Y RSl W BUT 3R 0 St 2020—

iEr L e ok G EA LA R A S T IR T AR
j%igﬁzﬁikgé %h @ziﬁiég%ﬁkéﬁ hE; 2 mEsEN

SR, SRR BUN Y S 4 TR IR T
BOKs B s R RSN 22 08 BUR M2k
SUTNI EERIE, b= T 373k s 5 4l
A=A — SE R

HEREESMEBCER

2021 F, ZREH SRS BT
6518.18 {270, FEAFHEIMSIREEEESILA
2941.03 12 oA FAFE4E 4 3337.24 f¢ot. A,
LA SRR S H ST 6518.18 147t
FESARG R4S A 2531.66 127T, PLAlk
R TR IR RIS A 2 R REA R
ST IR R G 3 4556 T 4F 3750.80 27T, #h4ex
PR 4 T P T BE 5

EREBEALE MEBCIER

2019—20214F, i EA AL EIWA
S 119.6212. 55 106.0212.7641113.7012
76 CEZAFEBNF BRI EUN) 5 5 B
NI LR /N . 20214F, s EA %
RGE BT 455 13,3414 0T

2021 LA R E BB

TRAE (6T 22848 2021 AFE B IHR ) 3
PR, 2021 4, R — AL
NS 9271 1270, BFE—BA LTI
3498.2 1276, AN 3592.8 1470 fii %
W 7443 1270 TANBE4: 6709 1470 L4
U 104.9 1470 B H U FR o T T A4
657.9 1470, HZHAMMIX BB 2 f27T.
2021 4, AR — A LR SO S 9271 12
76, AFE—RAILWE S H 7591.1 1276, %%
AT H 588.7 1270 R 2852 H 60.9 1278
GHE R E A4 7795 120 G N4
1 [} 250.8 127G

2021 4F, A UM MBS U Bt
5952.3 147t [, 2B BUNPERE S SCH

2021 4 & R H HAT T LA
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T g% N AT A 398.3 147G

2021 F, ZRAEEAEAZEWRAN ST
113.7 4275 R, ZEEEE BAZE A
THrh g AT 13.5 107t

2021 4F, ZRUEH SRR SR ST
6573.6 1470, [AIM, ZE ko R EE S
KT 4R R AF 3838.7 14T

Ny RERR

1. 3F B RS T4

ZHEBA R FARBEHE K, 12hisd
FEBUR AR % TR BA R o

2019—2021 4, “ZHUAE WU 53 55 B AN
WK, 2021 fEJEEN 11576.3 1278, Horh— A
%% 4090.9 127G, i 35.34%; & 1ifii 5% 7485.4 12,
TG, i 64.66%.

KT R WA I (45 AL0)

=) 2019 4 2020 4 ‘ 2021 £
77 BUR i 55 7936.37 9600.14 11576.3
e —Rhiss 3635.90 3816.72 4090.9
LI 55 4300.46 5783.42 7485.4

TR BB B ST LA

MU 55 MR E, 2021 FIK, %
BB BUN A A7 55 813.9 1278, & 7.03%; T
BB 45 10762.4 1476, 7 92.97%. MT)E
T EBUF G S HIX A, M NE T BB
S HIX Ay i, 2021 SRR 2R BUF— M A5 55
FEEPESET . M. ST, 2K
Wi BRHH M N2 2021 FEJE 48 L i 55
FEEFEAET . BFET. BT, S%T

%o
K8 20214 J& G M Ty B AR 4L
(#45: 1)
B fREHSH) | B BRS
BAL 813.9
BB 10762.4
&3 11576.3

E: BREFZWEANITHR
FARIR: A BUTRS AT AL

MR 22 BAR BUR i o745 B e S, 2021
R, ZRAWE G SR R A T
0k 405 1270, AZEFEAE 247.56 127C,
1 IX B0 248.89 14T, A<HR/KAH| 157.97 27T,
TR M [X Al it 378.57 127655

S BRAT T, 2 E % PoittiE, 2021 K
TRUE BN 55 FRAA 12547.99 12.7C, 1 2019
SEJRHY N 1857.00 127G, #4 A& 2021 4EJE, %
B G LSR5 N 11576.3 47T,
FR 57 55 BRI 4% 971.69 147C, LR BUN S
RS B 53 55 BRATEA N

A9 HMABRHREFL ($45: 27T)

BE 2019 4 2020 4F 2021 £
BUR 5355 IR 8912.98 10690.99 12547.99
e —fRhiss 4190.10 4435.08 4599.08
B I55 4722.89 6255.91 7948.91

FALRIR: % HE BURF TP Lk

2. W BUHE R AL

ZHEBR R HE LSRR, BEELR
B4R F AN LAY, LARVA—
RO RRF T E, EREGE A RE.

2019—2021 4F, ZHE BUN i 5524 4F GDP
FREEI K, 7358 21.38%. 24.82%F1 26.95%,
TRAB BN %1245 GDP &b T—MKF.

2019—2021 4, LB LREM )1 (HIT4R
H W F1=— M A FE RSN+ BURF 1 JE S N+
AN ) 435N 9967.74 127G 10355.68
{2, 7CH11 10618.88 12,75 , BUR 3 55 43 7l 9 7936.37
{¢.76+ 9600.14 12761 11576.3 12 7C. A, %
BB BN 5 5 556 W It 2 Re 8 BT, 4300
9 79.62%. 92.70%71 109.01%.

£ KEAEMGRSFELEN D

1. AL SRR A

2022 TR BUN LU (YU
CBUR AR “ AL 06557 ) U RAT IR 3.50
.76, WIRRA 10 4F, BT E—IR, B —
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