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TiH 2019 4 2020 £ 2021 £

X A= il (f2o0) 37114.00|  38680.60 42959.2
X AR SR (%) 7.50 3.90 8.30
N BME o) 58496.00 / 70321.00
=R EE R 7.9:41.3:50.8 | 8.2:40.5:51.3 | 7.8:41.0:51.2
Tl (2o 11454.9 11662.2 13081.7
At 2 BB (L) / / /
I 52 PP R (%) 9.20 5.10 9.40
SHBREELH (LD 13377.7 18333.7 21471.2
HEH RS (23020 687.3 780.5 6920.2
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AN (o) 26415.00 28103.00 30904.00
— AN (278 3182.54 3215.96 3498.19
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AT AT (1270 7391.02 7470.96 7592.14
W H%SZE (%) 43.06 43.05 46.08
BURTERE SN (278 3374.19 3144.58 3516.18
TigEEWM 1 (Lt 9967.74 10355.68 10618.88
T BUR BAE 55 RE (1270) 7936.37 9600.14 11576.3
H T BURH 55 BRAT (278D 8912.98 10690.99 12547.99
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2022 FLHEBFEN GRS (M+H) ERERIRE

— KITERER

TR, FIRR “” , R EE SATEIX,
BRREET . BT RIL= A,
FRIEILIAE, TaB 4 WAEE, R SHiT
AEAE, FARTLTEA, JLEIL AR, AR 14.01
JiE K, TREEAFEAANTT . FEWTH | T
TENH 16 Mg F 9 N E . #E 2021
R, LA FEARAND 6113 A Hi, 3
BUEAEAND 3631 TN, HAENDRELE
59.4%. 2021 4F, A S X A AUE
42959.2 12,75, ¥ vl EE A i 1H 5, 7] L3 K 8.3%.
A AR JE R SR 30904 JT, bk
4 K 10%.

= BEREFIBERIME S

1. BB RIARS A G FEATIH I

2022 F—FF R, HEZGEA R R E A
HRIREE R AR E PRI, A R R
T, RIRETFE IS, RGHEZBUR TR

PR REIRAE KSR I W T I KR IS
] A 22 3t B KR S, T 37 32 A PR el 1
BN, e BF I BE K N AT B0
FEMH SRR, “RIK. RPN O ZE B

58, B USLIZHT I o

SWPOH, 2022 7R, HEENE
PR RME 27.02 T TG, AN IHE, FIHIEK
4.80%, ¢ I ZEEEPHETEIEHEL (5.19%) AT
[E] 9% s FRLLIE K 1.30%, T -4 [F]3H (0.50%)
{HAS KB i A 2019 4E /K (1.70%)

ZRFLhF, FZFLREEYREKX,
2022 FE—Z, H—. PN A Hh g
435109 6.00941 5.80%, T4\ A= 7 MikkasE,
2 3 A2 M tE KA E ke, o4l
I 45 7, R T AR i 2 1
i 25 2 = L3 A [R] b3 o 4.00%, A K
A [ I A T R (4.57%) KRB ET 2019
FEARF (7.20%) 5 Ffih 784 AR 4% AT 52 ) SR e
tio

£ 1 2021 =—FFE E 2022 —FFFE T BRI

2021 £ 2021

=FFK ;3

GDP &8 (Fifz.t) 24.80 28.15 28.99 32.42 27.02
GDP 343% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAELL - T3 InEIEE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
I SE R BRI E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

JE R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

R (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERHZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
BEOWE (%) 29.40 36.79 3252 30.04 9.60
CPI ¥IE (%) 0.00 0.50 0.60 0.90 1.10
PP1 BKiE (%) 2.10 5.10 6.70 8.10 8.70
HEEENE (%) 12.30 11.00 10.00 10.30 10.60
—RAILHHE AR (%) 24.20 21.80 16.30 10.70 8.60
—RAFLTE I HIE (%) 6.20 450 2.30 0.30 8.30
WEFAERILE (%) 5.30 5.00 4.90 5.10 5.80

AR e R B H e, HARI B RIREAT R
RBAT AR, TP AR 89 2021 47 133538 4

VA 2019 4 R A BRI e UK A, TR
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EEERASARENEE (%) | 1370(453) |

12.00(5.14) | 9.70(5.05) | 8.10(5.06) | 5.10

72 1.GDP #4845 B8, HH30dBh RitRIkigie; 2.GDP BRI E, Fligidis REMTHE,; 3. b ok, okl i
At datRkAEIE . WHAE R L AR 5AEERANT LERMAIG L H RIRE HIGE; 6.2021 FHFEFHT A AR

R

FHRIR: ROETBERBEREITR. PEARBATA Wind S5 % 2

TR, HRTHLIEEAERK, B
RHEBRFH LA THHE, B BEER
BHEAE. MW, 2022 S H
wn 85 K4 10.87 JifLTt, [AIEEIEK 3.27%, A
Jo bAF [ P A3 G 3OS (4.14%) , 322
e 3 AT, R REIR S RER RS
WH, W TRk R . BRI, 2022 4
Zo i A [ g W PR R (NS A7) 10.49 T2
JC, [FLEIEK 9.30%, AbF xS mfr. Hd, B
= R BT AR SRR s SR T B R K T,
PRI T “Fasl” BOR R A B IPE R s &k
B A b i, 2 3 HiabR[EE . AT,
H DR s AU . 2022 4F— 2 Fh [ 1%

Ytk B R 1.48 Fi403E 0T, A K 13.00%.

Horb, 11 8209.20 1236 7T, [A] g K 15.80%;
#E11 6579.80 123670, [AILLIGK 9.60%; 57 5 )i
7 1629.40 123G

CPI Flioiki@ & R-F4&, PPI R bakigiz
A%, 2022 4—Z=f CPI [F LG K 1.10%,
TS RN T B R T Ay e YR A Lk
HESNIP AT 6] . —Z= % PPI [F] LLHE K 8.70%,
5 H () bt 39 e [0 7 0 P A Wi PP BREL e %
I, BATENE R, FONBUEKE 16 T Hh
SRS R 2R T EUE BRREVE AN 4B R S
Fluesh, s E PN ATER BN T, A Es
JE S AT AN _EAT

AL EY K, MEANEFEAAR. 2022
- FE R AL AR 12.06 FifZot, b4
[FAZ 3 1.77 Ji{ot; 3 HRM RIS &R
Ee3 K 10.60%, MGeR#s FAERE 0.30 NE4r
Mo MEEME, AT E W shBUN 6 77 15 il 5%
KIERAC, &SRy sk =2 )y, —F
FoE BURF A5 557 15 Rl 08 IS4 AR [RI B 2 14 9238
{270 FoAth SZHE DR 2 AR SRS BF RN
B 1 SR AN Al 5t 55 v s B ¢ 4 (R 9 il 2
14 4258 12, 76H1 4050 12.7C -

W BOMNIEAT EARTAE, RAFE EARR
X RN AREE, 2022 4F S, E K
AFETFIN 6.20 Jife7t, [FHIEK 8.60%,
BN ST AP AR . Hodr, AEBIRA
5.25 Jife.ot, K 7.70%, FERZ T
a1o0 |47 31 ez 28 S ) PR (2 B A S Y 1ol 45
U AE 2 St S5 TR R AR T RN R . SC
W7, 2022 FF—ZEE A E AL TR I H
6.36 JifZot, [FILLHEK 8.30%, AAFFHE L
23.80%, HFFEL EAEFEBHINEE 0.30 ANE 4.
ROAESEE O AR TR 1REE, B
Ry HE - LMK AR TR fd R
THE A K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

AL EHF K, FRBEANFEZEK.
2022 FF—ZE 5, WA A SOl R A 5.53%,
1 AL 2 Al Bl afstese, ikl
5318 5.30%- 5.50%, et FAEFIHAKSE, 3
F/fE B TE, AT AR LA i 3 H DA
KR ZEHImE, WEAE KRR TR
5.80%, & FAEFHA_ LT 0.50 ANE S A, FREk
IR K. 2022 £—ZFFF, &EFERA
Hyar RSN 1.03 J3 7T, SERR A H IS K 5.10%,
A R E K .

2. FAHF A AT

R EAE R MEHNLE, REZH
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2022 4 4 H, E%KH %S0, TRk
KA N L, SR L AR
HEBGE, YISCR R MAT AL, e
FEGHEKNE: HE RN R BORRE, 1)
ke G AR R R it —
AN R RSB SR SR, (RS ST
FOR IR B MK SRR SR O
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GEHGR TN . FTH AR SR BF K R J14T5 R 5%
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. XEEFES

1. K3RA A
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AR E+wWAZEAR A 2035 Fiz5k B 47
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ZRE A X, 575, Wi B 56,
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ARV s b X 22 5 S AN P A 4 (1) b 3
. 2R BB ERIFIACE M 4. Bk
Fif, ZEAEIAE R, Wk, slk%E
RS T2, Hoh B A DAL, e
B VLI, 1) R EOEE = s s B
IUFK TP TT 2%, db kIR, 7
R A, 2021 AR, ZEA SRS
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T BeAbR bk i P e R S b, Bk 78 5
MRS K A IR — 50— Bl — M bR

PREE R I A — S LD R, B
BOEELE, TOSRAbESREY, M5
EERMERE . AT, ZRA NG TR AR
KT, TEEEBEENN, A7 EE R
M, BtREEILEEMN, CEATE R A
(1) S A B DX 26, AR 22 R0 i ) - L
IS KR K, THRIE] 2025 4F, FEAH K
CHYIUBE” IR AN, 8 S B AR E] 6800
ANEULE, B REIRT] 485 AR AR
PAE. B, % 2021 fFR, “ZHE G
8 HAEE I NE AN, Ho&REEE
briliz A 4E BARALT-2eM 1Y%, 5 E AN 3 B
BN Beh, EMEMIST 2021 4 4 H
30 Hidfi, MFEMT S MmN, &T
P AS S Ab BRI . BEMXD , Hl3g kAT X%
9N AC %, W R FIRE AR 175 JTAIKS
TRmp et a1 g, KL 22245 SR 1)
F 53R o I8 7T, KV KE RS B2 08 3,
BB WK W kSIS E
TR o B X AL SR, e
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AR E, HIEHSRECA Z R, BARTIRTF
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MIE, Ui R E L, EFEE, REXA
JE A AL Tl o b A 2R T A 4 ] ) e U
i, R CRILE ST 125 B, HALL
BELBR WS TR EZ . =107 I,
CRE B I BT TR A VP O DR LT
Eh &R 188 1, flEAZ LRI 121 1,
ZEVPH A SR I e 132 Ab, b 59 Abik
FIR YA PRI . 7= B U 2 b B
e (JRIE 47.70 120, BRE™ 47 3.97 {20, #i4:
JEE 227 Jimi, dHE R E 11.48 i, E Y E
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Filt 25 Ff . JE4JEA Rl 81 FRAIKSH Fh 2 Fho
RPN, 2R AL JuERIL A 12
A R 2 B i M B JHEIX, 11 5K 5A Zi5tIX, 5
i ] R 2 SR S A A4 IR A R 6 ALK g SRR
X, A E R IR R .

CRAAAL T X, TR = — A
Xk, EEFKESRTEAFEENBUG. &
Grihfr. 2019 4F 12 H, ESBRER (KIL=£
X Sk — AR R RN ELY , A T YA
2, KB R4 BT LR WL g e
B, MNZEBBONZOEE . R X R
WEATHFIX . K = b X2 E N 25 R B s
BR  FFIORE FE e v QT RE ) B s X 32—,
fE AT R h BAA E A . 2021 4 4 H,
R KBNS ER 2R T (ZHEERE
Gertt e K RS+ U TR 2035 4k
sHARNED) TR AR TR E T ) o K
FEM B R b, 22 BIUKR R THI 22 07 T R HTAL
8o THIIG IR 55 4 1 A A T R Rt R R T LA,
] R n Ay gt DA ] A R Ay o AA L A [ e
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BIX Al i, N 13I8 ARSI
#, 5 ERIE NI E, R & 5T
RIBWIBREN TR RBLB) F75 1T B KRS B n 2
RLAE RIS, B R = —
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PR, FEHT— 6 DX etk J5) = 2 R T K
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2. DRIRZF L BAKF

BFREBEBFRERK, BHEZSE
FAEP LHEKRE, FRLEHEGHL, TE
ZHFHEREYREF, RFLFEFRETHAL
E#&G, ARIZANEBR—ARRLEEN KT
BTARZMEZFRREATR G

2019—20214F, wHALTTRgIEK, =
£ GDP 4y %l y37114.0012 ¢« 38680.61Z JT Al

42959.212.7%, 20214tk FAE1EK:8.3%., 20214
A GDPHEL & E 11461 . % #2021 4F

GDPH, 5 — LI 18 3360.644 75, 191K7.4%:

B A IS INMEL17613.212 7T, BK7.9%; &=
PV N 21985.412. 70, 19K-8.7%.
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W) 1R . IR, B TE
BT RS B RE R L VRN R G
R MR RL, B T9541. RRIRANHT
REJEAN KA AR £ 3=k, 2021 4F, ZHA
TR AR P I INE [F] L3 27.4%,
B, i —AUE BHEAR L. FraelRik
AV PEE S B K 31.2%F1 31%. 2021 4,
GRS RN 7.8: 41.0: 512, =
PV IEOAE o EE S PR EEAE 50% LA . 2019 —
2021 4, B FURE LA L T p 3 0 AR ) L 3 31
K 7.3%. 6%7F1 8.9%. 2017 4E5 H, Z“HE
BURF AT CCRFRHS GFT# TBUE) , $E G H
MOCRERHEIE R BRIk ik = Ak |
BB RS R RV AR ARSI 4%, 2
SRS G A Iy DL SRR EBURAR R,
KB Rt . 2021 SR 28 BH B GE
He4 R4 H A 8 i1, 5 2020 4EH-F; GrHr o
51 S5 B R R ¥4 10500 37T, $ 2020 4
WK 28%, fEATEE 6 1 LI 2021 4

www.lhratings.com

NNV NAALS



EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

BHEE R LINA 742K 125 T, HrHRT
KITH 85 I, B KBHE AR TAR IR & I
H 11 5. Ak B 00 ae 1A, 0w
BRI EFIRRE ST BEIOR, REAE
BT 2B BRI AR AT

B RS R 250 R R DT R FE L
2020 2R MR A5 Ml 3 in 48 LU B S8 50%,
2021 IR R 51.2%, MNTIBh B AT K
HEH I,

JiciEL 7T, 2017 4, LEE BURED R (5%
TRl R B SO B SR
B A SR AT Ui P ML T 36 il 2 1B R T R T
IR AR RS AR . 2021 HE 2 SOIRAT ML 7
MR MRE 0 —F, SFEEAFEN
iE% 5.8 A NI, ENRIFIR 5578 1478, 43
WIPKE 2 2019 £E 1) 70.9%F1 67.3%. 2021 FEJE
A AU, B  ([X) 657 Ab. 2022
G, A SCHOARRIE T gat) (B I
7 SRR R FEFLRIY 5 B 2025 4F,
SCAR I I A L B 8 B R A 2 R IR K B
JIRVE B, B BB B SO R iR I 5
B, St NI RIEASE, TR — kP
7 (DAH @Rk, DU BRAR 55 F0 S AR 4
IR CHR” D TAERES, LL“HA—H/” NI
T, B OSKEATRE”, 5L “ RT3
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687.31¢.35 70 780.514.3% 0 16920.212 70, [FIEL
43 HEHK9.4%. 13.6%#1126.9%. 20214,
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5 HAemM TE SR s s, MERPRE
1% 50%F1 50%I1) LU 73 =5, 228l AR A
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(2) #4 ZATR A
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5 A B3 H 122.37 127.96 145.92
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45 AT H - 195.18 481.77
WH %4 506.16 377.53 399.03
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