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ERLERE:

TiH 2019 4 2020 £ 2021 £
X AR (2o 37114.00|  38680.60 42959.2
X AR SR (%) 7.50 3.90 8.30
N BME o) 58496.00 / 70321.00

=W

7.9:41.3:50.8 | 8.2:40.5:51.3 | 7.8:41.0:51.2

Tl (2o 11454.9 11662.2 13081.7
At 2 BB (L) / / /
I 52 PP R (%) 9.20 5.10 9.40
HHRHFELH (L) 13377.7 18333.7 21471.2
HEH RS (23020 687.3 780.5 6920.2
WELE (%) 55.81 58.33 59.40
AN (o) 26415.00 28103.00 30904.00
— AN (278 3182.54 3215.96 3498.19
Forp: BN (27D 2209.56 2199.48 2389.89
—RAILFEBNIEKT (%) 4.4 11 8.8
BRI (258D 3373.74 3742.78 3604.51
—RAFETEN ATt (278) 8330.31 8745.80 9250.94
AT AT (1270 7391.02 7470.96 7592.14
W EHZER (%) 43.06 43.05 46.08
BURTERE SN (278 3374.19 3144.58 3516.18
WITERE M1 (L) 9967.74 10355.68 10618.88
T BUR BAE 55 RE (1270) 7936.37 9600.14 11576.3
H T BURH 55 BRAT (278D 8912.98 10690.99 12547.99
HITEUN R (%) 21.38 24.82 26.95
T BURGISE (%) 79.62 92.70 109.01

VE: 2021 Futd o BAEAR A AL

EE N

TR R R Gt SRR G AN R

2020 - 2021 FRABATHH A S
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T IAAF oo 77 ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd F AT R K49 A7
PEMALE, MmIAEXMIFEN FHFLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFRN .
Z AR TR RS Al K 9T M RARAT IR B S, S B S ARALA I F
B REFA AT ARk T S 69 I 5 T L RARIE

w9 AR T A BARAEAT LA RASA GG F AL B, BR A FAZ T AT AU AN A B AR R AR
B BLE R SR AEATH K R Tro

I AREZRRS T BT LREVBUT ZFATE AL, 3N TH L2 H 28 EMBUT R E =
ARk ERRME, KA TAZBAT T L B0 KB E U5, 123 5] A FAHeg A bk At e 2
FARAEATARIE . B FTAZ &AM b & LA L ag £ L F L, 123KEFAZ FAf & kbt b A
8 % b F L ARIAEAT FrAE

v R E ARKRIFRF RIS TAZ 5L M BUTH AT R EILX R, TRETAE FRARS
BE W BUT S EAEATH o i BAT AR L. B AE XK R

£ ARAEAIFRLERER T AR (B) &, AR AHRKR (B) RAEGALEM; RIFBR
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2k 5 AR 69 A H]

AN AEATHAY RAAAEL R AREH A T E A Wik EEIFEZ A B HHK

www.lhratings.com 3

[ _ 4 2\2\

Is



EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

2022 FLRHEBMBMEEINGRS (=8
ERITERIRS

— RITERER

TR, R “ie” , R EEATEIX,
BoNEIET . ZRAE AT RKIL =M,
RIEVLHA, VHEE A WAL, Rm ST
B, FATTLVE4, Jb5E L R4S, MR 14.01
JiF oK, FREAFEA LT FEWATT . R T
FEN 16 DML 9 M EJ . AR E 2021
R, LA FEARAND 6113 A Hi, 3
BOEAEAND 3631 5N, HAEAN DR
59.4% ., 2021 4F, 224 S Hh X A P Sl
42959.2 1275, ¥ AT LL A& T+, [A] EL G K 8.3%.
2 AR R R A SO 30904 JT, Lk
24 UK 10%.

v BMEF BRI S

1. BB RIS AR FEATIH I

2022 FF—ZF L, R E 2B A T R 1 A
HRIRE IR AN E PEINJR, A A A
T, RIRETFE IS, RGHGBUG R

FEEBRRA . BRIRSE SRR & T KR,
[l P4 22 b e KRB e, 117 3 A DR Al P
Hahn, SIS rE R AT 1 — 2B k.
EHE SN, “Radlii. BRI moh % Bk
AR, BURK J1IE S 5ERT, BURE AW
SR, UK ARRLIZ I I

ZYIPEE, 2022 F—ZE, PEENE
FERME 27.02 JiZ TG, FABM IR, FIHIEK
4.80%, ¢ L ZEEEHETFEIEHEL (5.19%) AT
[F17% ; FRLLIE K 1.30%, =T -4 [ (0.50%)
{HAS K e HT 2019 4R /K (1.70%)

ZXFELRF, FZFRZREYREKX,
2022 SE—FFLE, . LI A E i
235114 6.0006411 5.80%, T ANAP BikfaE,
A 3 H 22 Mg il KRB E R e, ol
I 5 77, R T AR P i 2 1
i 25 B8 = b3 e A LGy 4.00%, A K&
AR R AP EE T 15 (4.57%) K IE TS HT 2019
EIKF (7.20%) , Befil 1) AR 45 4isk 52 1) oK e
s

A1 2021 #F—ZEE 2 2022 F—EF FEH T L2544

2021 4 2021 4

=FE eSS

GDP B&R (FifZ7) 24.80 28.15 28.99 32.42 27.02
GDP 3 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L - T3 nE3E (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
I 8 B HE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

it (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

R (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HE LT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHERREE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOHEE (%) 48.78 38.51 32.88 29.87 15.80
BEOME (%) 29.40 36.79 32.52 30.04 9.60
CPI #kiF (%) 0.00 0.50 0.60 0.90 1.10
PPI FIE (%) 2.10 5.10 6.70 8.10 8.70
HBFENE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEURNIEE (%) 24.20 21.80 16.30 10.70 8.60

AR e R B H e, HARI B RIREAT R
RBAT AR, TP AR 89 2021 47 133538 4

VA 2019 4 R A BRI e UK A, TR
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—RAJFETE S HEE (%) 6.20 450 2.30 0.30 8.30
WHEEBERWE (%) 5.30 5.00 4.90 5.10 5.80
2 EHERABS W ERAE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

72: 1.GDP 438 A 4 544, HAb3tdEh Rt Flbkigik; 2.GDP BN A, Flkigide REM L 3. vk, #oidig i
Aitsit; 4AaRGEHE. WAIAT KL EHBAM; 54 ERANT LEMAIG L A EIRF HLITE; 62021 FHETIETAAHHA

ER P E S

FARR: BRATERBE KL R . ¥ EARBATF Wind S48 532

FR®, ERTHZIAEAEREK, B
BRI R THT G, B RFR
BHEAE. MW, 2022 - F W H
wn 85 L4 10.87 JifLTt, [RIEEIE 3.27%, A
S b A [F AP AP S35 K (4.14%) , 8
e 3 AT, R R s R RS
W, T ROKR . R T, 2022
o A [ ] e AR ORER P 10.49 12
JG, ALK 9.30%, Ab-FAExmifc. Hd, &
M= IE R AR T AR SRR BRI R R T,
PRI T “Fdfi K BURRL A B PR A s il
B Aab e, 2 3 HiAbREE . AR5,
H AR s AU . 2022 4F— 2 o [ 1%

Wik S 1.48 Fi4235 7T, [FHEIE K 13.00%.

Horp, H1T8209.20 1235 7T, [AHEHE K 15.80%;
#1171 6579.80 1435 7G, [FIELIEHK 9.60%; F7 5 )i
7 1629.40 12376

CPI Fj ki@ & iR-F4&, PPI R bakigz
A%, 2022 4—Z&f% CPI [ LK 1.10%,
SR AN R R T A e IR R Ek
HESH A EAT 73 6] . — =S PPI [A] LL3G K 8.70%,
% F [ E 1 3ok m] 9 108 B A BITWAc s PP A L FH %
I, BATENE R, fONBUEKE 16 T Hh
GBS R 2R -3 2 E bR e IR G e ik R
FUue s, wrshE NI BRI L. A Es
JE SR AT AN AT o

AL EY R, MEKAEFEAR. 2022
R R 12,06 Jiflot, R4
[FEEAZ 3 1.77 Jifot; 3 HRM RIS A &R
Fe3 K 10.60%, MGeR#s FAFERE 0.30 NE4r
Mo MEERE, BT ShBUMN 5 57 5 vt
KIEHE, RSy kR 28 ), —=F
P BUR it 77 14 R 8 RUAS A B4R R 22 316 9238
{270 FHADSZHE DR 2 A E 0 SR BRI

B T DR R A 5 7 1 il 5 1 4[R]30 23 0l 22
14 4258 12, 70F1 4050 17T

W BUBANIEAT EARFAE, RAEFE 54K
X B H ARRE, 2022 F—FF, 2EH K
ANFEFHICN 6.20 Jifeot, [FLEIEK 8.60%,
BN 81T kT Ha . Horh, AER
5.25 Jifeot, K 7.70%, EERZ T
100147 81 i e oy PO (2 b4 S N G184
U S 2 St A5 R R R K T BN R . S
HO7TH, 2022 F—ZR A E— A LT S H
6.36 JifZot, [FILLHEK 8.30%, AAFFHE L
23.80%, HEELL EAEFEINER 0.30 ANE 4.
ROA S H S S 3 T iRk, Bl
Ry ZE LMK R BAE R
TR B K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.:

L EAF MK, BRBANFEEZIEK.
2022 - —ZF L, WAHTA A S0l Z35{8 )y 5.53%,
Hrb 1 A2 Al AE ol aimtase, Wik
43318 5.30%-. 5.50%, T AR FEBAAKT, 3F
b/ hlE BT, FRA R AR A 1 3 H BA
KRG ME, WEAERLE T2
5.80%, # FAEFMI B 0.50 ANE A8, Fast
R A BT K. 2022 (E—Z 1, FEERA
BT SZ RN 1.03 J5 76, SEBRE HEE K 5.10%,
JE R E K.

2. EIH K AL TR hE

PARERAEEMREGLE, REZLF
BATEABERNE, LRk LFBNERIEE.
2022 - 4 1, HEERH SR H, g
KB NI H AL B, BB Radii 2544
HEE, VISREZEMATT K. RIFEtiE
ITEEFEXE: FEMR I R BCEA T, B
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TR E G AR ANR R 8 R A g it —
K H PR BL S BUR SR IR, RS 57
R e K G Rl SRR SR B 4 it
51K ARG A . SEIUERAE A A
B E: BB RS EARR Y 45
AR R B A P B S R, ARAR
TR A,

B BMINREHH 0, ZFEERES
K, A rE, 45 AR BN EE 2 BH DL A
BHIAR kot Tolk 2 7= i e Bk 75 50y 7oK
Uiy, FEEXET RGBS, ATREE
BURKSERE R BEIR 1 [ NS R A7 T R
FLHAN B RS, WL SRt — R0 1R
S Jm A Rk EICAH BT BRI 8 R 4 55
bris s R, B0 AR, WO,
TETSHERMAE R L VR . AET I,
IMF. 5 4R A7 46 B PRy LA 3 FRA 1 o0 i [ 28
GEEGR I TI0N .  FTH AR B K R J14T5 R 5%
K, SEIL 5.50%H5 K H br i R EE BTk .

= XEEHFELH

1. RIRE Ak

OB RAaRAR, EEA, FEFRFE
FERREBRAXLLFRKREALT A &4,
ME KL= A KR — AR KR A T 3005 A2
R AR+ BEHR A 2035 Fi&% B AR
Rk, BHERXRBFRERMBEEHHEK
EE—=#.

TRUA AL, 55, Wil . 56,
w BNEMAL, BEEK MO X, 2EA
PRV 125 b X 28 5 i S AN P 2 % (1) b 3
. 2 BE BB BRI RSB 2% . Bk
Ff, ZHEE A Lk sk, s E
KB T LR, PR T AR, mPEE
B UL, 19 R BB IE A 5
U T eI P T, db BRI,
R A, 2021 AR, ZEA SRS
AR 5263 24 B, Horsnd gk o e i DY

Bl L FEIA R 2445 AL TR, BB IR
I AC = A RS IR T R bRk B A, e
VL WEAba bk i X e e R R, ki 7 o
HFRFE K A I — S — Sl — Mk br
BRES I B — D L B B s, 1B
BOBELUE, FSRANESSRE, MELs
EERERE . ABRTTIH, 2 BUE NS T IR
BT, FEE AR ENN, A R R
D AtEmEEIbERN, S RIYE A
PP T T2 I PX 2%, AR AR 22 B i 0 DY T
SIS R K, THRIE] 2025 4, FEARHE K
CHAYFURR” mIE AR, 84 A BLREA F] 6800
ANHULE, BB EILRE] 485 ABIJF I AR
PAE. Bz, AE 2021 R, ZHEEE
8 PRI NN, K& R E
FRbLIzN 4B AR AT 260137, 5 P 3 BT
. Hah, FEHEMIST 2021 4 4 A
30 Hid@fi, AZEim S sl AN, #T
P AE AL GEUEX L BN , Mg ©ATIX 45
PN AC 9, IR AR IR B R 175 T3 NIX.
TRt 1 o, KHLERE 22245 B2 AL
F TR . W 5T, KT /KB R B 2 s s,
HIEE WK, W TR SIS E
LB 2R XA SR SSEER], A
Grit MR IR L T R IF (4.

PRIRE T T, R RS DR R
AL E, HEHSRBCN 2R, BREHEE
Bo W BHEITI, B O R SRR R
ME, P REMEEL, MEFE, REXL
JEAA L Tl b AN A 2R T 2 4 [ o B e R 4L
i, BRI ORISR 125 Fl, Hd b
B Bk SR T ERE S . =107 ),
TR B AT R B VP R PO VR R LT
A s 188 1y, fiEA% SRR 121 17,
oV £ SR ORI T 132 4k, Forp 59 AbiA
B R ARG RIS . B IG ™ 7= B U B A A
w CJEHED 47.70 {0 8R4 3.97 14m, 44
JE 227 i, FHE R 11.48 g, A
13.15 J7Wi, BREKH T f1 & 2206.7 Fiml (ARG
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A KT ICEN A& 17.91 120, a4 H
H= A e 35.82 14, BEISF AICEY A
B 215 2, #E 2021 R, LZEE ORI
(A Fhy 128 B, HAaelas F 2 Fh. @0
it 25 F . AESJEA Rl 81 FPAIKSH Fh 2 Fho
IRIFGIEIT I, ZEE AR L. LA 12
A ] R 2 B i M B JHEIX, 11 5K BA Zi5tIX, 5
A [ SR 4% 7 s SCA A 3 A B 6 A I R ) SRR
X, A E R IR R .

CRAAAL T X, TR = — A
X%, fEEFRKESRDAEEEENEGG. &
Grifr. 2019 4F 12 H, ESBER (KL=
XSk — bR BRI AN L), BIRf T DY/
2, BN E a4 LT ILIRE . Wi g m
BE, RWNZERECNZ OB E . RE X RI
WEATHFIX . K = b X2 E N 25 R B s
BR - FFORRFE 5 v QT RE ) B s i X 32—,
e E AT K B EE A . 2021 4 4 H,
ERRKBASER D 2RA T (ZHEERE
Brfitt 2 K RS DA AR LRI 2035 4
scHARNED) , ANER AR TR E ) o i =k
JEMT B R, 22 BUK R THIIE 22 07 TH 1B AL
i TG R 55 4 R R A 7 K A SR R AL
ESPQILr kAP E N DN B2 ke s % NN R RS 7
WG AL K A& R, ART KiER
BIXAAs3E . M. AN 1808 ARSI
#, EERMENTZZEE, RS
RIEISREN TR BLZN J7 T =R A S i
RLAE RIS, B R = —
WA R IR i — B KIL AW R B
Pk s D PR, AR TR
BEVERUR S, TEHT— 6 X dlot J5) 28 R 3R Tk
JEbiF s TG —F R AP AR R
RIEIIHHLIE

2. RIRZFE AT

UFREBAZTREEHEK, ZHEZE
FE&BE T EHKFE, FLEmEmhl, T
LHRERKAEYRE, RELNEFRRETHA

BEREG, ERIZAMNER—AKLLENSXHF
FTAREHEZF R ETNE AT,
2019—20214F, wHALTREEK, =
£ GDP 43 il 4 37114.0012 7t 38680.61Z 7t Fl
42959.212,7G, 20214tk F4AE1EK:8.3%. 20214
LRI GDPHEA A [E S 1147 . %2 {48 2021 4F

GDPH1, 55— )L {8 3360.612. 7T, 1K 7.4%;

5k hn{E17613.242. 70, WK 7.9%; =
PENV AN 21985.42.7C, HEHK:8.7%.
Bl Sl A BRI R

50000 14
45000
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25000
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5 ||
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11111111
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0 0
2 4 2015 2016 2017 20 202
7 SRR ) — T GDP

3!
30
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012 2013 201 2018 2019 20 1

fin[< (%)

HIERR: #RsitES. Gt R BRE&TAF

(1) i

B 457 R e P S R R R T e, %2
Wk, EEIKEE . %
Gure A T R BUR SE b, s A il
PR SRR o B R R P R SRR
WA T PR T R . IRk, BT
BT RS B AR . VRGNS R
B2 MBLRE I RL, 5 9541, REIRFNHT
REJEAN KA E AR £ 5=k, 2021 4F, ZHA
TR AR P I INE [F] LE 3K 27.4%,
B, i —AUE BHEAR L. FraelRik
TP F=E 43 B 31,201 31%. 2021 4F,
R = SRR N 7.8: 41.0: 512, H=
PV IE IAE o5 EE I ORFFAE 50% LA . 2019 —
2021 4, 2B U L TV 3 & [F) b S
K 7.3%. 6%7F1 8.9%. 2017 4E5 H, “HE
BURF AT CCRFRHS GFT# TBUE) , $E G H
ROCRERHEIE R R Al AL Ak
BT R SSAR RV JIR = BBE R 2, 2
SAR AR A O LR R L EBUR R R, N
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KB Bt 4 . 2021 4E 2208 BHE B HTRE

He4 JE4sE % 8 r, 5 2020 AEF5F; SHUT
51 515 BHY R R ¥R 4> 10500 37T, B 2020 4F
K 28%, fEAE 6 f; LI 2021 4F
BHEERLIA T 742 125 I, HAHRIL
KITH 85 I, B KBHE AR TAR IR & I
H 11 Tl Ak | F00H R S A g, X e
B B 5 BERERRE S BN, R
S N Ry AL L R A

LU AR SSML X 255 R e DT R P 5
2020 LA ARSI NG th R 50%,
2021 A F] 51.2%, MoNFIBhAE AT
HEF ).

Jic ek 7 T, 2017 4, AR BURFED R (5%
TRl R B RO E B SO REL)
BF A SRAT R Ui P ML AT 38 22 08 2% i R 1)
IR AR RS AR . 2021 HE 2 SOIRAT ML 7
MR MRE 0 —F, SFEEAFEN
iE% 5.8 A NI, ENRIFIN 5578 1478, 43
WK % 2019 4E (1) 70.9%F1 67.3%. 2021 )%
EEH A RN ERES S (XD 657 4b. 2022
T, R SCHAIRIE T g (B “ Y
7 SRR R IR . BATRE 2025 4,
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