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38680.614.70, 20204 HE&Z A 551147, b BAF
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22.7%- 23.1%. 29.6%#I1 8.9%. 2020 4,
B =PRIy 8.2 40.5: 51.3, F=r7
BN o FA 4R 7E 50% L . 2018 —2020 4,
G AR L 1 Tk 36 i B A B 4 i 4 K
9.3%. 7.3%F1 6%. 2020 4F, ZZRIAMBELL

www.lhratings.com

7

A A SSEVE XTI ST



EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

75 BUR R 4E A R RIRE
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R R 8.8 /L ANIX, NIF&ILE] 800 /1A
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Ho, JRBEAMNIUN 2.7 122570, % 91.9%:
B Y RIFIRN 42215 1276, FBF 49.1%. BERg
FEl bR SCAR R R T8 iR FYSN 2167.3 1476, T
F% 51.1%.

G5, 2018—2020 4F, 28 5 i
P R4y 9 5974.1 427 6670.5 12T A
7042.3 1476, 2020 4, A b= R A% B
7042.3 1270, [FILLHGH K 5.6%, 7 ab b5 &1
1 9534.1 JiF K, [AILKIEK 3.3%; 7 bs 4y
B 7346.1 1270, [RIELIK: 7.7%, = PEfi)))E
B .

IRIE (2021 4FH =2 AR A PHE AT B L),
2021 FHT=FRFE, s B EVE 31874.8 14
JG, [AILLIEK 10.2%, PEE-FIEK 6.3%. FL
Hr, PNt 1932.4 {28, RIEEBEK
9.7%, WiHF-THIEK 5.5%; 5 /by
13415.8 1276, [FLEIEK 10.8%, PHHF-FIIEK
6.8%; 5 = MbIhN{E 16526.6 127C, [FLHLHY
£ 9.8%, MWAEFHIEK 5.8%. 2021 fFFT=ZF
B, A = I E R R K,
Hfth A1 L [F LEIG K 13.2%, {5 B &% &
PEFE BHAR RS IEK 10.7%, Z3i@EEH . &
BB G K 9.2%. 2021 ERT =Z1, 2
B P R 1% % 5864.9 12T, [ EL 1 K: 7.5%,
P AP 5 38 K 5.4% . 7 5 D A B THI AR 8100.1 5
PR, WK 225%, BETHEK 10%; 7
i 5 B B 6408.6 1470, HEK 24.5%, PEF
PIHEK: 13.6%.

(2) #FK. K HEAdtdho

2018—20204F, 244 [l e Bt P R o 4]
Eb AR TSR] bl 2y ) 364 11.8% - 9.2%7115.1%.
o, 20204 % s Tl BoAR et $% T %
0.9%, FEAli i $% 7 H4:10.6%, [ FEHE K
0.8%. 73/ E, %7K 34.8%,
TP BE4.3%, 5 =l R B K 9.3% .
TV HE T 4.3%, bl il 3 55 T F4%5.6%:
Bt 5 7 154 10.6%

MR LZRAGT KW E WD), &
SRR FRI KA %h, 2018—20204F, wH#HiE+t
SV o A BB 3 12100.112. 7T 13377.7
{¢.56118333.744. 75, 737l EE 3G 4:11.6%. 10.6%
H12.6%. 20204F, H9EfEAEFEIA, [, %
BB JE RN 9 52 112268370, K [%4.6%.

NG ey
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CPREY YT SS T ES S TS E L)

60.00

57.60

58.00
56.00

54.00
5200 oot oL, 2
: 030 5050

50.00 -

51.41 51.25 50.79

A—aA" 49.90 2970 49.85 4963 49.96
4800 4580 48.80 49:0% 48.62
46.00
44.00
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
—t— T RTE B (%) B A TR (%)

FHE R Wind Fi

2018—20204F, At Ca il A
629.71¢.35 7t 687.31.3 L AI780.512.3% 70, AL
43 I 16.6%. 9.4%7#113.6%. 20204, M
A U455 81035 76, [FIEEHEK12.8%; 12
MA324.61235 70, [FHEH K 14.6% . M HY T S
B NS SRR i H 4 354 17.9%
F119.4%. 20204F, ZEASH O, B, g0
B Al T e EAK 1220 E 0 AL 950
4 RIS 7AN E 43 1o 20204F, A2 R IG RA M,
R H AN E SR 2B PAT S, ok
FEHEH A EE G K8.4%, N ARkt 1 [F Lt 1
£19.2%, FPRAEREHRLG T B,

MR (20214 | =Z L A AP s AT 500 ),
20214F | —=ZRFE, 28 [l 5E BT = $00% [F) L 3
£:10.4%, PiAET 1448 4:6.3%, L 4R hnER0.2
NEG R T, B AR BTG K 41.3%,
PR R I K13.3%, = PR R K
8.5% ., HLAilli it 4% TE G 5%, [R (A B K
10.2%. iR R EK11%, HifmmaAk
1l 3 M A0 o AR AR 45 M 488 % 4 S 4 K 7. 7%
21.8%. thoM LTI IEK25.9%, Hoh DA
BT K87.4%, HHRFEHEKL19.5%. 20214
—ZRFE, ZRUE LT O 2 L 4115981.814
JG, [ELGIGK22%, P43 K10.2%. %4
By, IAETH P B E112918. 7148, K
21.8%; Z FHVH 9k i FE#13063.214 78, 15423%.
FOH PR, T i R ERUIEK18.5%, &Ik
ANHKA49.4%. AR AE, PR, FR 5 5
PR, SRR FERTEDNK49.9%, #

REVRVR A R RETFHL. BRE R H g K 3. 765
98.6%1188.6%. FRAILL EHEZF A, i
O FL IR 28 STEIL R T ot A ARG 1 27.8%, & IR
NI BRI 5 1l K:39.7%F124.9% ., 20214F
BT =2, 22 BE i OB 8i4994.112. 78, [FIEL
19K:25.8%, PETHHEK19.3%, HAp, HO
2913.6127C, MK26.2%; #F112080.51Z7C,

£:25.3%. HLHL= 5 H 111804.112. 7T, $8K-35.1%:;

ETHOR L H 1854.742. 78, #K:37.8%.

RARE, BRI S5 hE o ke,
FAgE R R AL, TP K iass B i,
AR 255t 50 R R DTRRFE FE R v, TE KT = A
DI — R R R IR 5 N ARk 2 s &%
R S T o

3. RERAGRIAEL

R (2B 20204F H R &AM KR
Gt AR, 202047 K 2R 48 Al ALY
N BT 8- TAE 3 A 45159897.812. 70, #E20194E )i
W 15519.912 7, 14:10.2%; &L A
M & T DY R 41151520.512. 75, %5 20194F JiE 1
hn7231.21¢.7t, #5+16.3%.

AR AR SIS T IR A g, SRl
TR K, SRR 2% SLAR 2 5 I e
BTt

4. RREF

202V F R R FE EIA H b &F
A= RVE I K 8%, — M A FETR AN K5% /0
iy AR E R K %L, e %
PRI O% LA b, I A R I N3 A SR
WS T e T A K, R A R RN AT
THN I = T A ETANE A A A, i
B 6377 N UL L, 3R A 2l % 5.5%
iy JERIH RN EKIE3% A 4, A AT Eh AP
F9.8JI I Nt , W 5iRER K R A PR N iR
[£2.34%, FAEN DL S 124 H 0 N
FeA, B BRaEAE8001L T UL, REFEM A
BB R B S R E K N AEE HARMES

“H=HT R BRI R R
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W, mtkisE BEE AR, S “h
THEmEER” 5 XIPE AT 74 Ak 757320
XK EEEELA; KPR EERYID IR,
BIEE . SIS BT R Y
AR SR QISR SEARTR L, Xk E BT e
P F AT, EE20355, ZRH T
ZPF BRI 2 JE RSN B 20205 1 K —
AL, NS P SE Ik B4 [E - 2 7K,
JNAS HRC DU T A K 3 DX AR 77 A B = A
XTI, SRBERZ O BOR SRR,
BENGUET RS AT 51 G0 HE kS Rt i L
SN “PUE L2 B BT, RS
HRTIT BB AW R foe AL bkt R B,
PRAEFEIT . G S S | MR R N
Z— IR RIS PRATTR (8) BRI H &
B, SEPLAREE N 159006 LA 11K E . 80% LA F 1)
FoEikmek, HEBE “ULHERFRERERI 7 2B
B LE, ARG, A% AE
i A o B KT, PR as AL, K
= DX A AT e 3 X W ) A R AN
T 2B LT RS8R, ABRGRE N
SR B 24 B ek i 2 15 A AR R SRIA AT A7
FEEZAREN, FATIL ARG KRR . ARk
CRB TR SRR LA, (BTl — 2 Bkl

M. BAFFaIEKF

AR, 2B R RBUT A S,
FTHE BT, AR TBURENLS], %
BURF TAERN, S miiEATBUKT, EBUNE
BIEMRE A5 PR ER R . BURFIE SRS A B
AN 558 B A 7 T A — R FAK

WORHAS S% W AN S D7 T, R i
& (e NREMEBURE B AT %61 &4
RIEMEAT T CRBE NRBUF R T 54 (Fh

N BRI BUR 5 B AT 01D BsEitiz L),

Je b P R S5 (5 R . 2020 4, BBURFT M
NITEBUGA 10 £ BFETESCH 32 14, BUR
TARRE 1A, ATFHE R AT 215 133 %;
BT R LT 6 A4, gefr B L 17 4, &

PriEEATTHREE 977 % RATBCEMIS
5187 %, Hh skl 33 % figm e 112
A RV SCE 42 s B IE R A S R
4604 %, WSS KATIE S 2091 4.

EHAET N, ZHENETIMPIT (%
At E AR RN E (2015—2020
) ), 1R 2020 AFEAEE AL 2 A FVE RN
FEFIbRAEAR R, FEARE A ME FIME B oR L=
RN G A S IR RS, EAMEAEH
WS, EARTEBEARSTS®RR, FE
BB AN AT TE AN LI E A RORE , BUSS WIS
PR A S AR R M B S B
B, SSuERREE R, S ttak
JEAE AT R B, i At & B KR
Tt

BRI SR S5 75 T, 22 AR i 4 7 e 3
BB R A RS G il 8 R A A Dl
B BUR R B S5 FBUR SR £ 1T I A%
T, N N BUR R I TAE 1P R B R B 4T
TR AL 2013 4, A KA T (%
#a NREBUR I3 T 5T BUR Al #2180 3%
MRS R sEE R LY (BEEdr (2013) 46 5 ,
MAERAFE IR BRI SR 55 223K . 8 S Ag A BUR
TASERR AL KA BRREASIE.
A T ISR ) S R 45 A 9 A7 T % IR ) S
AR S5 S 3R H A WA ESR . 2 R 2R BN R
T CRBEE T T — D A U
TS MARR @Y (40 (2015) 849 5) |
(T Ml =l A7 IBURF I S Bl 5% S5O TAE Y
ST RY  (WMgE (2017) 47 5) . (A
A IS 2 T BT O - IR e 1 b b 7y AIBSURT )
SER S5 44 i ik ad B 9 038 %N ) (A 5t (2017)
810 ) M, FBAE MU BUR R . {4
UM AL 2 TAE RS B R A T EEAEH

VoSS B A TR, 2R N2 5 THHAR AL I B
TR . TR BT, 2B T 2015 SRR
i 7 B N RBUR T T 7 521 25 B i
A PR L ) PR P R ) S R LY (HE I
(2015) 26 5) , MHEHEFUR ATF. 5B BUN
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TEAR R LIS T AL s
BUSNE B A B S50 . nss T 54
ITE L, VU BUR G5 E R, MR 2 a8, o
A St PR B S T TN T, R TR A B A 5 4
W, PR AT TANYE A FFI% B I TR . T B
PR SO, ZBA T 2017 SRR AT (LB
N RBURF 5 THEE DL I BCBURISE H 54T
Ry B Szt L) (R (2017) 83 5,
MR TR FESCE N REFECE R
SETTNT,  HEE BN S SRR 7 2
AR ZJE 2B ARG RAT AR A LRSS
il BRIT PARSIE. HE AU, R iEis A
B b Ak S Ak 1 T B BORT 52 ST R
Gy %, BB R TTE I 1 X
HISE R R

5 B BT, B8 I RIBURN i 55 1K
S TR IS BURF 55 KR A4 B2
PG 55 E M AR R, TERMT CZRA
N ESBUR 9% T I 3 3 5 TORF 1A 457 5% 7 4L 1) S e
BUL)  (HEEC (2015) 25 5) A (LB AR
WURF IR JT 55T BV R BUR M5 55 XU . B Ak B
TR )  (BEBUME (2017) 10 5) , %
B SO BURE R S BB /NH, &R
R T BN AR 55 5 BRAL T /N, SR TR
X BUR PGS MBS 45 TAE. [Fn, 28l
FLIE S B SR, k3 7 BUR 5 65 IR 14T
RAPRAE FL I i 55 AT 2 RE B . EBURN
fii 5 M I T T, ZRAESIE T CRBA H
05 BURHAR 55 R PEAG O TR R 4T I8, W&
ARG B (FrESUIX . TFEX) BUFHE %
RS IEAT SIS PEA IV, ERERA
FOBUR ZE 1) 8 152 95 KB . SR B TS, 57 5%
FEIBFEHLH, o XURS: M X5 T AS 38 184 U 5t
KRN

BARE, REAEEEWERS, 5%
T SN PR S B I MER M 4y,
PATIHOL R 65 E B AW B3, AP
JOBURPE BT 5 MBS R AL T — 5 PRI

B 7B VEEES

1. ¥ BURATE AL BRIV ALAR ]

HAarhrEstr e, &, . &, #/2 5
PATBUAR . BT “ B RKIAT—HBUF — L
= el 12 V0 P S S e S e T2 4L G
o CFREIED K53 1 Hh S 7 W B W s 7
B, T8 20 S8 DA 25 200 B0 Y6 L 44
IFERA, B A BURR A N R Bk e, g
HE, HAEW B . B RS, L oist
SAMN . BT B E BT, M ST
HE N BRI BO AT R . — RS, By
BN AT BB ey A B0 S B B R 5 1 2 1)
K

(1) =5 228U PN o

g 5 22 B8 IR S BL 1994 4R SIAT
F1%) 3 50 1) A SO BRI AR, BN 4 R
SO & e ON « Hi 7 TBURT ] i SN o
U5 7 BURF IR IR . o, el el
NEFEAL, WAL B AR, 9 o
B, B R, SRk, BRE. AT, Almatk
LR AR R BB CRLUERE LR, AT
3 R A T e @B 55 HJ7 [ E YR
NEFEENFBL, WA R, T 4E
BB, SRR, B5reR, ZERREL, EAERL, JEn
Fi, Bt 5 AL, 2B, R, ERIRN
& PG RN AR ERL AT
BRI NFTASEL, I BT BURIAS A BT
385 g 55 3 5 42 60%: 40% 1) EL 4514 5. 2016
fE 5 AT E SR s e, MER R
A 1% 50%F1 50%[1) LLg 73 =, 22l AR B R
FH BV B AR T S B (B

(2) 545 AT

LAV NI E K = A X R AR,
T 3RAT BR3P WSO AR o R (22
B4 2018—2019 F4x B MR ) J (2020 4F
L A TE AT IH LR ) £, 2018—2020
5, U RS B AN it 3135.83
{276 3411.01 12761 3995.14 1270 . %A 3k

www.lhratings.com

11

PV Lig N



EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

75 BUR R 4E A R RIRE

73 _E AN HR GRS SCATIRON i b, 2018
—2020 5 _ e B EE 235 N 88.18%.

89.60%+1 85.74%.

&2 2018 - 202045 A RAF £ BANBANE L

M GERI R, 2018—2020 4E, ZHH
BRI A— A IEFE WA NN, — KA
LR NN BT E BB BN Sk ) o5
L35I 60%. 2020 4F, 2R BN it
i, A SISO Bt . BURFHERE S URON
BT AT EA AR EWN S 5k
61.82%. 37.43%7%1 0.75%.

A4 2018 — 20204 Z A AR BURA T L
(#435: 127)

FEER 2018 4F | 2019 4F | 2020 &

1 — AT B &t

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 8048.36| 8330.31) 874580

(F4x: f270)
BiH 2018 4F | 2019 4E | 2020 £E
—RRAILTE: AN 3082.80 | 3373.74 | 3742.78
1. REHIIN 317.49 | 317.49 | 317.49
2. R SUAIRON 2765.31 | 3056.24 | 3425.29
2.1 —fRIERERE AN 184058 | 2752.72 | 3117.96
2.2 BIFR SATIN 92473 | 30352 | 307.33
B ERE ST : g 4155 3444 | 251.04
ERBEALEWH: EEABWA 11.48 2.83 1.32
it 3135.83 | 3411.01 | 3995.14

R N
L1 —fRAIEHE RN 3048.67| 3182.54| 3215.96

E: MBEEE S RATHGT AR E R BN R
FH R (SH#E 2018 - 2019 4F4 AR And b WBUL B A
B T BUT ARG (8 2020 448 TEPATH LAY

ERE, RN E R = A X
Stk BESRE N RBUF SRR, Xt
T DX IR B A BOS N ST+ AT 2R DR

2. o W BUK B ATH A

(1) W B AR

Y (224 2018 —2020 fE4 A4y
WPBUREDY, 2R 5 BN S St 32
PSR — R A IR NS ST BU R
SN H ST E A AR E NS S
it

&3 2018 - 202045 #4 T BOK Z M AR AL

(1.1.1+1.1.2)

1.1.1 Bl A 2180.74| 2209.56| 2199.48

1.1.2 B 867.93| 972.98| 1016.48
1.2 EZabBhiN 3082.80 | 3373.74| 3742.78
1.3 —f&fss i 939.93| 454.04 66051
14 LG 88.31 86.29 88.74
15 WAWE 886.65| 1233.70| 1033.81
16 B2 H A X $RE) 2.00 - 4.00

17 FplEf B i LR,
RLE B LRGSR

2. BREESTER ST

(2.142.2+2.3+2.4+2.5+2.6) 4580.74 | 481263 5296.06

2.1 BUFHERE SR 303152 3374.19| 3144.58

He EA L R E 311310 286418
LN

ZEHHEATHIN -- 1.90 2.65

2.2 EgAboN 4155 34.44| 251.04
2.3 BIFAIN 1316.08| 1186.00| 1678.19
2.4 LAEghE 183.87 210.69 181.72
2.5 Rt B i L Wi LaEgs
S
2.6 WANRE 7.71 7.31 40.53
3. ERBRAZERA BT 70.10| 119.62| 106.02

4. R ESBA BT

(41442443 558430 | 573256

4.1 RSN | 2726.13| 2314.67
42 FAELER --| 2858.17| 3228.83
4.3 AN - —-| 189.06

GBI ST (1+2+3) 12699.20 | 13262.56 | 14147.88

(#4x: fn)
o H 20184E | 20194F | 20204F
— AL ST 8048.36 | 833031 | 8745.80
BURPERE SN St 4580.74 | 4812.63 5296.06
EAf BAZE RN ST 70.10 119.62 106.02
BN St 12699.20 | 13262.56 | 14147.88
— M AT S i 8048.36 | 833031 | 8745.80
BRI 42 5 AL 4580.74 | 481263 5296.06
EEBRALE LA 70.10 119.62 106.02
AT H 12699.20 | 13262.56 | 14147.88

VR B EE SRAHT AR E A WA B AR
TR (ZHE 2018 - 2019 44 KBl M BUEBY A%
B W HUTIRARE (S HE 2020 4428 A HATHELED

E: mEEERA AT AR E R A AN R
TR RIR: (#2018 - 2019 44 KB el WHEUE Y A
HH W HUTIRAE ) (Ses 2020 4545 A HATH LAY

A S — M A LA W N 3048.67 14 7T -
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3182.54 2.7t A1 3215.96 1470, {E4EHXE T+
b T K AR RN o5 B AR
71.53%. 69.43%A1 68.39%, il EL— .

M SRR, 2018—2020 4E, ZHA
WA B T A — M A LR S Bk e,
2020 F— A ILTE S H Sk S N 61.82%;
I =AM AP R K

M P IEUE , =4 2 08 B
SCPAT . 2020 4F, ZBE — RN LR AR 4 A
A& 102.25 14705 BUN MR & AR FE A 4R
255.40 1470, AR B 58 s Ol R 4F
BRHEHE T 2T g R AN R AR &K
RS E

(2) WFEOK ZAM AR L

—RR AL BCIENR

2018—2020 4, ZHAE — M A FEFE I
ST Al 8048.36 147t 8330.31 42 T Al
8745.80 /.70 2018—2020 4F, i — AL
U535 3048.67 127G 3182.54 {2 7T A
3215.96 1270, RIAWIGKEH . 52 EHAR
B, 2BE — A LTSRN AE 4 E Ab
THliE K, 2020 Y AFIEA T4 31 A
AT 10 7.

LR — A LTI BN N 3,
ERISIN 5 EE—f, 2018 —2020 £EBLUIS N
5 H 4 71.53%. 69.43%7F1 68.39%. [
U A T, 2R FAEBURENLEL
i BT A3 BRI S AE B B S H A S B RRT A
L FT M. 2018—2020 4, 2 HUE BN 5>
W4 2180.74 1270 2209.56 12, 7CH1 2199.48 14
TGo LB AEFAN FZE RN . Ef %
TR B2 A R FUON AT B I BRI
AT K, 2018 —2020 443 %14 867.93
2,75 972.98 12761 1016.48 1275, SIAHT 1Y
KR

2018—2020 4, ZHIA — AR S H
Pgia K, MIHSORE, 2018—2020 4, %
BN IETE S HABESCH . #E R
s k2 XSO RROKSCH AR T
PAEHANE, 2020 £ LR AT H A

4982.17 fZyt, H—MAILTE L H AR
66.69%.

A5 ZHCH — RN ETUA Z ok it R L

($4x: f20)
5 H | 20184 | 2019 | 2000

FE
— AR S 506.13 | 567.75 | 516.82
A 288.04 | 296.56 | 300.43
HE 1113.26 | 1223.92 | 1262.80
FBHEROR 294.81 | 377.43 | 369.65
AR E S 79.77 88.07 97.01
TREMR S 209.32 | 312550 | 191.21
AL PRBRRI AL S 954.67 | 1084.55 | 1176.21
BT PAE ST 627.10 | 686.48 | 760.55
AR 704.86 | 736.73 | 920.74
WX 998.56 | 1156.46 | 861.87
SIS S 220.78 | 274.24 | 333.39
355 PRI S 22491 | 21151 | 21817
BURHR S B S 103.91 99.31 | 115.34
i R R A 48.71 4756 59.91
g5 B3 95.16 | 122.37 | 127.96
Hofth 3t 102.16 | 10558 | 158.90
—BARTE A 6572.15 | 7391.02 | 7470.96
AT S H 20.51 98.88 91.04
i 5B A3 824.94 | 305.66 | 481.74
AT R E T R4 544.60 | 453.01 | 604.56
BT R 4 -0.12 - -4.75
o S 86.29 81.74 | 102.25
— AL TE X M E 8048.36 | 8330.31 | 8745.80

L A b aE . WRRS LT Ik b T
HEhF; 2 mEBESRESTHTAREZTESEIANER
Forh kR (Eemcl 2018 - 2019 4 KB AnA M HUA B B4
BB BT RARE (#2020 544 A HATH UKD

SRR, FRZREE — R ASETE A
RFFRREIK, SARIKPAr T4 HR i E B
WG —BRALTE SCH KRR A
XN E, CREEAICGE RAE I ERF SR, %%
B — B LRSS0 b kI B A
FERE s, W E 48 R K.

B RS TR R B

2018—2020 4, 2 HIAE WU It 4 TR I
NIt 3o 4580.74 12470 4812.63 12 0 Al
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5296.06 12,70 - 2020 4, 4 BUM I HE G U
3144.58 {¢.70, FE i EA LA B RN
PR o

2020 4, R BN TSRS S A
4467.95 1270, PAEA T AU LEAH S 3C H
(15 57.63%) NE, HRIMEHE B @EEZE
S H DA S AR S, &SR 255.40 12T,
ST 1 25 4 TR P e 5k, TSR U M
Ko

K6 SHCH B A L Bt R L

(#4z: f270)

o H 2018 4E | 20194 | 2020 £
ﬁiﬂmﬂaﬂ$ IR | 345506 | 356213 | 2575.01
BB H 45.36 55.82 50.26
HoAh ST 106.58 509.70 | 1842.68
B & X AT 3607.20 | 4127.65 | 4467.95
RS A S 442.14 - 195.18
W B4 320.70 506.16 377.53
[ g b s
GEIE T 210.69 178.82 255.40
BUR R &3 ST 4580.74 | 481263 | 5296.06

i 1 A Ed G4 EA A RS HE . IR T AR
HBEF ANl BEAZe xS, 2 mEHSy
R T AR E R A BN R,

PR RIR: (Sl 2018 - 201944 KB An b M Bk JE) Bde ik
B WHHUT A (Ll 2020448 TR AT SLED

EAE, B BUN L S U Y
BORs A LA BN 9 2 R BUR 5
SN EZRYT, 5 ™ T Bl el
NP R

R ES TR ER

2020 4F, 2B A IR RSN Bt
5732.56 4.0, FEAFEI SRS
2314.67 ¢ oA FAE4E 4 3228.83 14T, [AH,
R SR I &S H ST 573256 147G
RIS At 2312.32 f2oT, BA4lk
BRI AR 52 ARG 4 S A 2 = IR R 7 IR
B4 3 R R 3235.45 {0Tt, e
PRI T T e 75

EAEEBEALE MELRCIER

2018—2020 4, i EA AL E A
SN 70.10 1276, 119.62 {271 106.02
{278 (FEENFARUEE RN FHENF 2
WD, S B STH L E IR /N . 2020 4,
TRAE E G R ALE T4 454 32.40 /27T

(3) AREZ

BEE, RAE RN ILTE RS
K, EAE AT A AKHEBORON & L
— s BURFHIESRNCPETIE oLdr, B b
8RB LR ISON 9 22 08 BURF PR BE RN 1) B
FEORIE; Aok RS0k 2 2 5= 3
SIS RRPS N8 o wei L1 & 5 AL

< RERR

1. 3F B S fide

2018—2020 4, A BUR 5 55 FIAS Wt
WK, 2020 4EJEE A 9600.14 1270, Horb—ffik
%% 3816.72 127G, 15 39.76%; % Tifii 55 5783.42
{¢.76, i 60.24%.

AT WA BRASHER (i )

B 2018 £F 2019 £F 2020 ££
5 BUR i 55 6704.65 7936.37 9600.14
e —Rhiss 3521.73 3635.90 3816.72
L5 3182.92 4300.46 5783.42

FAL R S BUR R AT LA

NS FBUR 55 45K, 2020 4EIK, %
B BURF AR5 N 696.34 147T, & 7.25%:;
T B BUM 7145 8903.81 1478, /i 92.75%. MK
BT R BU G S X A, 2020 4 RLHEAE
BN — Mt 55 R EEPESIET . Mm@
PR N2 BN BT, — RS R
43 %4 391.08 12,76 . 354.37 125G 235.71 127G
230.57 {2.7t 228.92 {701 228.36 12765 18
BEBUN LIRS FEERAERET . AR
BRINTT S 72T JEWITT . 18N TT, BIfi5R
#5354 899.60 127G 754.10 127G 502.10 1Z
JG. 474.25 127G, 446.88 1Z.70H1 365.61 127G
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A8 20204 &G o T BUR AR 4 AL

(42 f270)

g ER e BURF# %%
AR 696.34
2 BURF 8903.81
&it 9600.14

E: RERWAEINFTEK
FH R B BUR R S AT LR

RG22 08 BUR B8 BB Ee S0, 2020
FIR, ZRAHEGERER N FEMN TS
ol 424.88 {¢.ot, AZ@EEEAE 319.18 127G,
Wi X 50 226.93 1276, RMIKF] 188.22 12
T, TR X A i 259.89 12702 .

A IRAUT T, 4E 5B, 2020 FJK
B BUR 5 BRATN 10690.99 127, % 2019
FERH N 1778.01 1270, #E 2020 K, ZH
AU B RIS TT 55 9600.14 27T,
PR 55 BRAT 4> 1090.85 1275, 22 BUAE BURHR
55 SR RIAEBUR 53 55 BRATTLA Y

A9 BB BRSO (42 A7)

WH 2018 4¢ 2019 4E 2020 £E
BT 555 BR A 7629.10 8912.98 10690.99

Ho: — R4 4032.29 4190.10 4435.08

LI 4% 3596.81 4722.89 6255.91
AR IR A B ST LA

2. Yo BUHZ R R

2018—2020 4, L8 BUN 51 55124 4F GDP
HATEh, 7558 22.34%. 21.38%F1 24.82%,
LB BUR 512494 GDP AbF—f/KF.

2018—2020 4, BB LREM )1 (HIT4R
E W T=— M A SETE U N A T+ BURF I 20

B+ BN 4351 9216.02 14T

9967.74 {Z.7CAN 10355.68 1275, BUR 453 7
N 6704.65 14,76+ 7936.37 12, 76H11 9600.14 14.7T -
FIA, B BUN G5 5256 W T 3 de s b
Tt 43N 72.75%. 79.62%F1 92.70%.

FRAE 22 B BUR i 975 B4 8 S, 2020
FIR LB —RBSREH 1~3 (&) F3)H
1592.74 175, 3~5 () HF 772.60 147t,

5 FLLJFHIH 1451.38 {470; 2020 R ZHE
LU 55 R 1~3C 5 A2 2320.721¢.7t,
3~5 (&) 4EF|H] 1580.41 1275, 5 FELUEFIH
1882.29 127t .

SEE, R BUN S B, (|
AR5 ZIRRE ST, 5 IS HRE RS9I
KINE B 2 By, RRATA — € I ke 22 (a],
BARPEBRE SRR .

. AP ERFIELEN T

1. REAE AT A

2021 F R HM L TR (Z+=
W) —2021 SRR BURF £ T (=75 10D
CLARfEi AR “ AL T 57 BUR AT B
60.447 127G, WA 10 4F, HFEMB—X,
B — R A

KL ISR MR, HSERENE
T T 221804 B s i (0 S Al A e T ) R

%10 AEFGAHA
(#45: 12, F)

RAT BARN BT
i 2R i IR =
2921 f’f‘ﬁié%ﬁwm -
Enifige (Z+H=8D 60.447 10 o,
—2021 FFEHEBUN & ‘ 4?;\@&\
i (=D K

FARIR: L BT

2. AHIE TR A3t e ol B S %
"R

AN LTI URAT RSN 60.447 12T,
TS, F 2T 2020 4R LA BUR A
IR TR 0.63%, HRAT X 2 s BU
{52 55 R (R 52 A AN K o

3. RIE R FAZL A J) 54T

WABGH (O T sk e It B Wi as St 5
SRV (1) b 7 U L WU 7 S AP R I Y (i
T11(2017) 895 ) #& th, £ € L Tl it 55 PR P
T 1 7 R A b XBURF PR SN T H 43 Kk
TR, 1K H R Sl s A

www.lhratings.com

15

11

-

wdl =

=]
in



EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

75 BUR R 4E A R RIRE

SRV B L TG TR vl

AL T 55 5 4 8 < I BGRS T TN
IRV B TS B, AT UM AR A 27
AT R B R

AL 27 R AT I 960.44712 7T,
BRONVI0ME, ZEAEB e T SR A R AL
SHEHH (D« ZEE MR ER (2

LR PG X)) ) TAREIH AL AR A B X
BT H 5. ARGE S =07 R A IH dioa 5
BE SRV LTV, AR TS MR B
SFAFT, IH B R XU A AT B T I A
S FH A HEL.20~3.0015 2 18], TUH Wizt 4]
LA RAT R I A AT 7K

K11 AIE G FFEOR B TP HEEL (42 LT, 42)

T H AR
58 4 TETRE e | e w | BRTOAIS
HEEW | HWER |- %&
PRI R A AESLETH (—3HD 6.32 4.27 0.70 3.00
LA e % e (22 A SR R P IX ) — 3 AR I H AR 9.70 7.70 2.50 1.27
BEZR — HB X e H 9.94 6.00 0.70 1.39
ZEENRER ARG AR RTH 2.05 0.80 0.40 1.33
R Bk 2 K — R H ST 2,51 1.80 0.30 1.44
K — s =y A
gﬁfiﬁifﬁmﬁﬁ@%ﬁ%—WE@ﬁbmmﬁ*@ B 12.00 500 150 132
VRS B L AR e F 0 H 4.46 0.80 0.20 1.32
VHE T A L g B el A X e 1 I H 5.57 4.00 0.21 1.26
TER TR X £ R IRIH 1.89 1.50 0.20 1.28
RGN R BB be X 2 3 1 H e 6.06 4.80 0.31 1.67
TER T BRI X S A R EIRSTH 1.80 1.35 0.28 1.87
7 BT B X 2019 & 2021 45 Rid i@ TR H 68.99 25.00 0.50 2.28
SRR Il 7 e el B il 1 e 2 AR 55 i 2 R0 H 8.75 7.00 0.50 1.28
MR BT DML e IR TRTH 2.88 2.00 0.70 161
AR BRI R LR CL 3l 1.48 1.00 0.60 1.79
FIE 2 RN R IH 24.75 18.00 1.09 1.34
AR5 R XRS5 H . 40.30 20.00 0.76 151
MR ELIA L) PR A8 Bt 45 KRk e 4.10 3.20 0.20 1.26
BT B« 2 AR YUEFREF KR IER 3t #MAR 30 H 5.85 3.50 0.80 1.35
R RBE T R Ve  osa XAR AL 5 — 1T H 3.38 2.10 0.40 1.35
AR TN BB e 1 T e X 5 5.30 4.00 0.59 1.24
BT Ll v X v i A a7 M At H 6.99 3.50 0.30 151
il 8 X AL =8 2 MR M T H 8.36 3.00 0.50 1.49
PR BT 5 15 X SR b 4T £ LA g 5.09 4.00 0.40 1.40
HABA 2T X B Al 7 A 25 15 H 2.02 1.50 0.50 1.34
OB B N R B et o [X 2 1 T 0.76 0.60 0.20 1.39
ZRURTRE T 2 MRMORIEIHE - L2 X 2 MRM @ 1R H 10.91 7.00 0.40 1.62
R T R T o T e A e e K K AL TR T e
gz&gg}ggggggﬁ&mm S XK g S 3T ek 673 400 0.64 126
2 PR OR e e g e I H N 3.27 1.20 0.60 2.12
T N BB R () R 861 6.00 020 153
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5 H 7B X mAng Eaenm potite
i H &K B i H B85 ggg% ﬁﬁ;ﬁg ik
: Uiz

LR A PR AR AR S B (R S AT R R R T 4.92 2.00 0.32 1.50
SRV ELAC VLR AR B 7= it 4 BE A7 Vi 7 1 T 5.00 2.50 0.90 1.56
VG B B AR R E B A R @ B H 333 2.60 0.36 1.42
IUIeARBRZE 5 e X Bl B $2 1330 H ) 2.66 1.80 0.50 1.64
F LR B ARIGRE £ FHRMORTE X T H sl 1.76 1.20 0.27 1.39
EmE R GBTIX) #RTiH 5.50 4.40 0.40 1.62
SEE SR (RbrER D @ dIiH 11.03 6.62 0.30 1.21
Fezz FLAE — N RER B (3 ek T 1.80 1.43 0.38 1.26
AR A BT H 9.85 6.50 0.80 1.55
A T35 =K )RR AR R B TR M 0.50 040 020 142
BRI T i UE X K = — R ST R YE X T H 10.00 7.00 0.22 1.37
ﬁgg%gﬁﬁgﬁiﬁmﬁﬂ:%(ﬂ%&)&%%é% 13.43 10.00 - n.em
IR X A PR A e 150 H 2.02 1.60 0.50 1.35
BT ARERICX 120 #50s . Hra TSERLEHIHE | Rl 2.21 170 0.40 2,97
TE N T R 2R & 8 IR R TR (—3D 9.57 3.50 0.30 1.24
T PH B 7= 0 4 TR F 351 H P 6.34 5.00 0.40 1.60
Tigg 1L B 2 A BRI B0 H 9.57 7.50 3.80 1.25
REEBARF P LIH 2.68 1.00 0.90 1.58
Egg?ggg?ﬁ%%ﬂ#ﬁ@%ﬁ%%ﬁi%%m(ﬁ 1850 12.00 350 12
NG A T T H 8.84 471 1.00 1.65
A~ NREE Ry £ 5 H 451 3.00 0.20 1.33
BEPE A GFHOR 2 (BRAE XD Rl 2 1k 9.04 4.20 0.20 1.29
FE IR EER 1T & VX 2019 & 2021 £ R RGE & TS H 137.39 57.00 0.80 1.29
R — NIRRT b X e 5 H 13.50 8.55 0.20 1.30
B L B R B e g T Segert 241 1.20 0.64 1.52
22 X IR B IR S5 BE 0 3R T B A 2.82 1.26 0.41 1.38
&2 ORIt &P T ORI H 4.30 3.00 0.33 1.36
M KRR B A I LA H 151 0.85 0.20 1.36
N2 T R IX S 4 O Ak e g 5 0 H 1.60 0.80 0.20 1.68
NIRRT ANRERARIA 3.26 1.63 0.50 1.68
AR XN REE B — A T2 0 H 4.90 2.40 1.00 1.59
MG X 2 Bk — AL TREBTH 3.47 2.40 0.30 1.38
A =N T =2 R H P 11.82 8.80 1.00 1.30
2 M i e 2= e 5 H 4.00 3.20 1.00 1.43
W T XKL RRAESBE THE 5.80 4.60 0.55 1.36
VLRl A A Xk A X Aok [l P R e H 2.51 2.00 0.20 1.38
ZRURMN T NREEB & IR b mi e (—3#D 2.29 1.00 0.30 171
MM T S AT A B R SAES B E TR e 19.35 8.00 2.70 1.56
ARE BRI XA Tl X R S i i o H 14.42 8.90 3.20 1.57
REBIVLAFK] i T 1.47 1.18 1.18 2.14
HEBRHEBEARATGEETH 1.40 1.00 0.76 1.26
A EEI A A Z R E 0.70 0.55 0.30 1.36
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5 H 7B X mAng Eaenm potite
i H &K B BiHEBBE |TEHM |FHTZH ik
FEEW | HREH o,
ZRAA NI A & ERBU LS oK TREH 1.37 0.60 0.23 1.20
B H S X B it Bt it 8 15 750 2.71 1.50 1.00 1.30
VL S B SRR (X B IR AT S o e AR 2.10 1.50 0.55 1.66
T BH BT A A A A R H 0.66 0.52 0.22 1.40
T PHZU A X HE Al Bt 2 2.92 1.50 0.97 1.72
5 UMk 2% — SR B e Bt 1t T H 13.20 10.30 1.00 1.44
PR SR Ak 174.26 63.00 3.49 1.50
B AT AT AL K 1 78 LR 3.13 2.00 0.40 1.30
BTN R S AR TS B AR R T 6.84 5.00 0.50 1.44
%ggg%g%ﬁ&%@&zﬁ#ﬂ%@(E%%ﬁ)%m B - - %
K=k P SR OB () B 11.32 7.90 0.50 175
B BN REE eI A (EBe SR & B X M R R & 5 H 2.59 1.80 0.20 1.28
WA 22 T X A e i = b el 35 H 3.15 2.25 0.70 1.27
WEAE BN BRI e % e [X A2 15050 H 0.73 0.40 0.20 1.41
A EINT SRS R e R Al Bt iR T os TR 1.66 1.33 0.23 1.25
ZRUR BT SR B S IR SR G Ab BT H 1.78 1.35 0.20 1.26
it 908.67 477.14 60.45

i BEFUE NI

FARR: BRETATARIE L HE M HUT AR BT B KA S B B SR 7 £ 5 T0URM RS AR b Fobt e

RIEI T (2017) 89 ‘53¢, HIifiidswt M
(I35 H BRSO 1 3 £ B TN, N 24 4%
HEIZ 00 H 0 B 1) & T3 95 R A S0 %5 e HEE
LR TEE R A L, A H A 5
H R T E e 26 208 B iR A 4. RIIH
A RIS 1 ik £ B TOUST N 3 I DA SEZ R
AREEIERAGIFRA &, A TEL T3 55 PR 40
WRAT BT A R p4E, T H RN SLBLE 7
PAVHIE .

2018—2020 4, 2B BURN I IE G IR 2
THOT A 8 % 105 7 AR 4 10 78 5 5 200 o
75.78 %, 79.62 {5411 87.61 5. A BUNME
BN BT R AR L T 27 1R DR B 2 FE v

BAKE, AL IGTR00E U Re %
B KA H L i s st e A s, nl sl
T H Rt Sk HoRP . FIRS, BCA RGN
FTER], SEARIHE T SLIILR (] S RS A2
T 253t RN I 327 DU R R R K .
% RSB AT TG 55 B2 15 55 S O N IBURT 14 2 4
TR BE, I H X R SON B B DL SE B T A

RERAIE B BIR A GRS, BURATEL TURT55 IR
WA RAT LI A Fe fid, AL 0155 51
A REREIE I KRR A o

TR R TP AL X E Ay, KK =AM
RO X 38, 7E [ 0% J 42 Jm) b BAT S 2L s
ML, FFHFEEIRAG T R BURF IR ) 3CFF . 2018
—2020 £, ZEmAatiPEK, @it REi
T E T ERKT, EREA P, B
SCORFETA, BURFIE A7 55 RS2 il 1l B2 32 0 ¢
o AR, LR KA FIRS, FHFAHAK=
f Al R X R A A EOR, feite
g E A 3 PR Tt

BE, ZEEBUGERST R LI, (2
RR=ZFEPEGIE AR ZREBUF R
B PN BT R A UG 1 DR AR FE
2 A BUR A& U157 (00 BE i ot
AT ORI ATLAR ) 22 SR 58 35 6 B T 7 BUR 5t
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ARYE AN R M VR & TS A Rk 55 RV, R SRS R AE A L TG 745 55
AT RPN FF BT IR EAVP L, BREAVFIEL A€ WIERER VP AN € B BR R L o
LA WA BUT DAL £ B4R EREA VPR BURHF B A0 BOR, RO RBURE . K& BHE
RAEAR L U7 VP A BOW N AR 2D 58 i IRERBR VP2
LRAE G TR R TE DLUN R 2L R AR, B AR AT RE X i FH 55 4 A e
SR, 22 RUR T BUT B S Il RN & 545 IR 1A R Bkt
BRE TSR V) RE ZE STHIRL ARG R, WA B L E KA, sk
BLHAFAE B D AT BE X 00045 S5 907 AR ORI, IS B S i
TUHEAT S EER A, SN XS IHEAT M, IS B EAE PP A R
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s SRAUERIN, AEXARABHEATEMMEL, HAEH TR ARESCR SR .
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W SRR OB G TR A5 2 T AR5 B AN BRI RO ST AR I AT IEVE L A, T JE SRk
FEAE ARG SE . . R AR5 BT .
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