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FEBARTUEHLAE) S 5 R B 07 U i3 55 48 B %) 55 2 TUth FE AN BRIk, TR T 78 a BRANE B L TR 2 KU T
MEKE. HEATF. HEWE. SUCEHE <. B, &, &7 2REEHEERR. NRLBUF SSRGS MBS, Sy
VA BT AE 5 T B SL T BURM 25 B2 4 % 7, RS IS BUN BT RS . DV IF G0 H MSUSE B, SMRaEBUTH AT
(MR 7 BURN & UG I H B8 4 S0 BLINE ). F IR G55 AR PP R TIUE S0, 5 BAVE Al - IE AR &% 3457 55 URDIR T, i
55 AR VPAl T AT R S AR B o “F DU BRI, AR 10 A ORISR “URZCS T ARSI, AEAMBGRETE “ =R,
A RARBEREZ R Ee e, BDR L T 5155 B0 s 8 v AU B R LA 4 3 435

ERTRRE | 7

Jv



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

. WEBRA

2023—2025 4, EWEMBUAEIERK, —RAFTERAN BT HER, XERE MBI G R T EE KRR
o F#, —BALTERAGTHFEE R, WANRERFLETHE: SHREREH_LEABMAIER ST M, E7RRFBRAHEL,
RET R E B SRR BUR RSN S THRREEINAC, (B 135 T T E R T RRBAMBE RS — e e tt.

T B4

HarhEsirh gk, &, . B, /2 5 2478, mTFERSET “—RBUF—HWE” , R, S E BT iR
THBUAR] . CHUELIEY XI5 T s SR 5 T BTG, T4 2 S48 BA R S BO ST Y5 Bl i 48 BUR AR, B 48 BURM AT 2%
WBGRE, WEEE, HEMBIE . G BT, EOUR &N, WE&RE. i EES I, hE 2B E BT B .
—T S, HOTBUFAT B A, IEBORCE B T AS (RS EOR .

S EH AR WA R 5

Hp O 2 R BIUON R 43 DA 1994 S 5247 19 7 A il I IS FRAAR I DNAREE , I 2002 45, 2009 £EF1 2015 H=5HXT AT SRl 11
By BB PR R 03047 TR . H AT, A ITEBAAN NFTERL R Je 5 T 1% 60%: 40% I ELB oy 2, E T e i A
e 57747 50%:  50%I0 L4 =

HHEE T EHTEWRAR S

HHE TEKE L ARIEHT, S 0T B, Al 0. Al R 7 AN, e FE M. 60 B (T,
X)) MK AR R X SR RS SWREENERBUF, M5 N REBUFEA Bk BOC AT a7, WE TS RE S S5 &
WK AT, 0N OQBHEERON: ERIRANE; @B Y 5T EILZRON: MER Ghy %) 50%4, A5 B4 5:5 7
O AMEFTERBLAIA AR (Hi5 20 B 40%H, B 5TTRIE 4:6 LBl ). Bl KRR EER (B 51 E4% 3.7 belsy
)y @M AR T B BN .

BB RN

AR T E BB T BRI SO A P s, AP EEGE . S50 S EEMAL, JIAEIRTE T UM RS A N B
Ko 2023—2025 4, FHIHRE B AFLIE WA A _EGANIN 539008 3265.3 1276 2967.5 12 70H1 3031.6 1270, ERANIIRA S
TR

BE, EWEENE BN, BESS I RBURF IR AR, 0T DO G KA BUN S T A 2 DR F -

77 B S IR R

AT BN, 2023 —2025 FEFH G MBI B EE A 16K 0.81%, 2025 455 9064.7 1270, Ho—fE AT
FURN BT &5 LREATE 70.00%0A 1, S5 MR BN R 2 M B T BB AR AR .

K2 3« 2023—2025 75 A T BURN M G CRAL: A20)

Wi H 2023 £ 2024 £ 2025 £
— AN it 6771.1 6158.1 6361.8
BURF PRGN ST 21382 2274.5 2603.3
FEA BEAZE RN AT 10.4 21.0 99.6
BB St 8919.7 8453.6 9064.7
GRS, HHE 2023—2024 FEE (B % 2025 AEFEHATIE

(1) —BAFETEWFM
2023 —2025 4F, FHRE A ILTEIN BT TR, SRR THEN 3.07%, 2025 F[F K 3.31%. 2023 —2025 4,
T — A LTRSS S R AR AN K
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B 4« HHE R IEPURIRN BT RE DL CRAL: 27T

iH 2023 4 2024 4 2025 4
L O 699.6 682.1 711.4
b HREBL 305.8 2724 288.6
VTR 103.8 102.0 96.0
MWNIIEER) 35.8 379 39.3
ST YA A e 58.5 53.2 54.46
JEBUA 375.3 509.3 638.5
Forr: LW 74.1 72.9 70.1
(I E N REL & L ON 51.3 48.7 33.7
EH R (B BRI 170.6 277.1 441.0
—BAFTIERAN A 1074.8 11914 1350.0
it 2 TN 3265.3 29675 3031.6
Forp: GRIEHERN 136.2 134.9 0.00
B i SENLION 2794.3 2566.5 2854.7
BRSSO 3348 266.0 176.9
M5 BUR — R 5N 1165.2 4123 549.5
EAESE AR 843.6 1079.9 872.3
LI & 130.4 160.7 313.5
AN TSRS TR 2633 267.8 240.1
—RAFTERA BT 6771.1 6158.1 6361.8
BRRIE: AR 2023 —2024 FERGE (FER) K 2025 SFEHEHAT I

2023—2025 4E, FHMRE RGN LA BES) TS, 55— A LTSRN BT E 5308 48.22%. 48.19%F1 47.65%, %
FE BT MAE1E B K AR R B F FT AR B AL, HSRAF A L RIS R AR — e A

2023—2025 4F, HMRE —RAILTRERAN G THFEMK, 2025 FRIEINK 13.3%, TERAEARE (G A4
BB, 2023 —2025 5F, HMRE — A LTSS BN N 3, Horf 2025 S5 R BRI DEFIEK, FERERS
VR T =B TRk o DL S S I3 e S SR A R T L. 2023 —2025 4F, FHARE BN & — R ALTE RN AT
HIELE AN 65.09% 57.25%F1 52.70%, Frs: N, EERIEBBAT, EETE K7 B HBRN RS K A

2023—2025 4, MG H T BURF — BS54 1165.2 1476 412.3 1L TCH 549.5 12706, — MEA5R 45 NS — LA FE TSI
NEHE R E TR T .

2023—2025 4F, HME A ILTE L A K, 2025 45 4791.4 1270, B, BTG AEE 25058 24.39%.
25.50%F11 28.18%, THAREHTTMELH A RES 1T BEE LiRrh R, i EART . ZHmERC R RS MR FEZH
HRERGE, HHRE —RAETE S ST S BOSTT S

2023—2025 4, FHIHE - BALTE S AR BA LIRS . A S RE A L A i R PG 3w K S A4 )
5 50.89%. 48.53%F11 49.81%, TABE et LT o AN =R KB R ZT IR TAE, — A FL T 520 3 1 A M K AT s 7 ¢
Ko

RARE, HFHRE—BA LTSRN B3 N, DB A = B — A JE TN SRR K, B EA 4 e iik5s, (H
PGP SR BN U B R B FME — AT S DURAESE o 32, PR AN st RAE R
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B 5« B a PRSI B g L CRAL: 27T

JiH 2023 4f 2024 4¢ 2025 4E
igaﬂ%;&%&% 363.3 344.6 359.3
HE 535.1 539.4 563.4
Hhax CREEAIA L 982.2 1064.6 11103
W ALK 327.6 358.6 384.8
A f 361.9 319.1 353.7
RAK 618.3 805.7 597.5
—BATE A 4406.8 4672.9 4791.4
b ST 23.8 23.8 238
T BUR — IR 558 47 3 889.9 302.0 361.3
TR AR E 5 e 287.4 244.7 348.7
S5 MRS 1079.9 871.7 797.8
—BATE R M E 6771.1 6158.1 6361.8

FORBRIE: HMRE 2023—2024 FFERE (FEE) K 2025 S HUEHATHE I

(2) BURHEESTERZ BN
BURPHEFE SN T 5 MR BN IO B A 0 43, 2023 —2025 A4, FHE AHK 10.34%.

K% 6 « EMEBUTERE SN BT RE L CRAL: 1270

TiH 2023 4¢ 2024 £ 2025 4

FEYN: EA A AR 496.0 407.9 347.7
LI 95 % RLI H & TSN 50.5 459 724

BUR RSB A 589.0 494.9 460.3

T BUNE TG IN 1217.1 1222.8 1334.0
BURF S 4 Fgah Bl 11.4 271.5 314.8
7S 261.4 191.0 391.6
N 59.4 92.3 102.6
BUR RSN B3t 2138.2 22745 2603.3

FORBRUE: HHRE 2023—2024 FERE (RS J 2025 SETREAATIE L

2023—2025 4, HAREBUFERESBAN SRS T, 2025 4, G EE S AR RN FE T 148%, FEA
b DR AN A . ST IS R TR . 2023 —2025 4E, ARG BURMERE SR L b AR R s, A
A B A SN2 ) 5 BRI R N E ) 84.21%. 82.42%FH 75.54% . BEAATE, 2 HfE A K ARSI, e T 37 R
KBUR RS L IR R, BUR RS INAZTE— E A2 .

2023—2025 4, HMEHITBUR L IR SUCN 2508 12171 1278 1222.8 {2 TCH1 1334.0 1278, A2 BUR T IE 4 YSON 1 22 2 20 ik
s

2023—2025 4, HEWEABURFMRE S ST K ., ZEAHEREFERE, 2025 EHEREBUFHESFELLE R 3783 12
JG, BURMEE & TIE T fE f158 .

A, AR EA A AU RSO BURFE SR SN A T ORI, T AR BUR PR SO TR S, Rk
Hb 7 3 3P Bl AT BEXT BRI SN 7 2R — R S
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B 7 « HMREBURNTER &S ST s (Bfz: 1270

iH 2023 4 2024 4 2025 4E
BUFHERE ST M A 1311.9 11525 1682.4
77 BURF L T 4538 AR 3 H 598.2 700.1 504.8
W 353 30.4 372
REER 191.0 391.4 378.3
BURF G ST 2138.2 22745 2603.3
GORBRIE: HHRAE 2023—2024 FERE (RS K 2025 G FUEAATHE I

(3) HAERAFLERERIHFIRL

[ 5 %% AR 2 RIS N S 75 PR 48 I O N R 31— 52 4D 784 FH 02023 — 2025 4B, 5 A [H A BAZLE AR B4 %14 10.4 1278
21.0 /ZICH1 99.6 1276, 2025 4F, FHIRAEE EA RALE L H B8 99.6 1476, SEICS .

(4) Rk

FRAE T 5 M 2025 FEFUEHATRE A 2026 FETEERIHRE D, HT 2026 4F5HE 28 — B AFLHE I 1400.0 127t,
e EFEHK 3.7%. I EBURF— AU L iR B RS 7 AHIRON L sh A TR RS e AT 5 &%, al b e N & it 4892.9 12.7¢.
YRR PRI, 8 — A LTI A1 4465.4 1270, SCHETT 4892.9 147,

- REIRI

2023—2025 R, EMEBUFHRSMBFREEK, THAFHEERR, EREBURRFEER S TEZMHTEMBRERNA
wmPETE . BRI ERE BN RSB BN LA, RRIE —ERMBE R, BAEMRS O,

A B 55 148

2023—2025 ER, HHREBUNF RSB RFaE K. BE 2025 FK, HHREBUF RSN 11439.0 1276, #2024 fERE K
14.47%.

3% 8 « 2023—2025 AR F MG BUR RS RETHE (i 1270

TiH 2023 £ 2024 £ 2025 £¢
B 195 R 8871.5 9993.4 11439.0
o — RIS RE 4387.6 4584.5 4805.2
LIS R 4483.9 5408.9 6633.8
ORI : 5K 2023 —2024 FEIRET (FEGE) Tt 2025 AFTRE AT 17 L

MRS, HIREBUR G5 R 5 & 1 2 T i WA A st H . AR IR B 135 MR it S R BRI 3%
SR, T RAESEAE AR, WHIB T — MR B, Hag Al R foRIEZ —.

2023 —2025 AR, WHELABZ A 1A 75 AR 75 BRORF 52 55 PRATZ AE M K B 2025 4R JE, 5 AR b 75 BEURF 52 35 BRI 11910.7 42T,
B2024 SERIENN 820.0 1478, WA BURFRARAA — € KI5 41 .

FEK 9 ¢ 2023—2025 R HF WA BUR S RAUF R (A7 1270

HE 2023 4F 2024 4F 2025 4F
UM 5155 IR 9175.7 11090.7 11910.7
o — iS5 IR 4417.6 4629.6 4865.6
LI 55 BRI 4758.1 6461.1 7045.1
FERIRVE: KA 2023—2024 FEREL (FERD) J 2025 FETE AT
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b 75 B A B

2023—2025 F, HMELEEM S0 518 4940.5 1470 4925.3 1ZTCA1 5156.7 1470, FHMEBUR SR80 426 M H L E 5
A 179.57%- 202.90%F1 221.83%. [FI, FHHREBURGI%S R GDP ML ERS: LT, 57108 65.56% 69.86%F 76.39%.

. KEARIS

FHBRFANER BB UERETEHTEE, SHREBUF BRSBTS A RGN RERERERE, BUFEESEAR
XA R R AR E R, ABGUREIHIR R K KRG .

A AR TR

2026 F G HTTBUN BRI LU (D (DURfRR “ A7 O AATHRE 24.4382 1270, HIBR 10 5. &AL ETT
7, AHIBIIREE AT 2 — K, B IR ESE A . AHIGIERAR 5E 6 T B8 2023 435 R b 77 BURF BHR BT L U6t 0% (— 1D
B BIA S

RIS S A BT S5 RI
ARWRTURATHU N 244382 1278, HFRBIS, P BOE KB R MR, SEARBORF IS BUNAEE IR ).

AHAETUE IR EE H S H7

ARG 5 R BURF P IE S TS AT B, 2025 5, HMREABURYEIE SN & THFIBURFPEIE SN S 105N 460.3 12
JERI 2603.3 1276, S ARG RIE (5405 B 18.8 fH1 106.5 fi5. 3 WA BURFIERE GO A A S5 (R B RE B AR K
IR N R A ST (R R P A 3 75

BARE, KGN SEHREBUF LS TE I TE R, SHREBUFTEIES WO & T3 ARG I R A AR ey, BURF R4
WO\ S Sk 2 B AR T AR B P P R v, A B A5 00 B AN B2 1) X BT o

I\, TR R

BT X EME LT WL BURRAELKCF Rt 75 65 55 SR 00 XA W UL RE I 2R 6 1P, BRG BHEIE 2026 4575 R
TTBUN R RO (D KIE Y08 AAA.

bITERE W = RO A LTSN S HBUR R N B i+ R BN s o, B ZRANIIMRON L — A BRSO T B _E G AN AR P 2 B O P ) b
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M HWABRRFERAZERZEREX

A PR T BUR 52 B SRR N =5 K, FF5RZRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[H
€O RFSHHTRON, RRERAEAERTASS: AA KR B HTH 47 8“7 FSHTRON, RonEASeE s T ER T A
E.

BAEHERFT SR TIPS GOE AR IR AR HER (5 S50 B E T PP SO MR B D, (EAHE
EREIEL IS 3es SO S EA[LI =

BARSERBEME LR,

S X
AAA A5 (R TR, AR AR SR B, 2 KRR (G
A RS IR R, ARG B A K, 3624 KRR (T
A B4 B R, BRI BrER B MR, 20 AR
B BB R, 2RISR EER, ARG — R
BB RS RS, ARSI, B AR
. T3 55 1 B BRI T R AT O R, 24 AU AR
cee BB BB R T B AT ROV B, B2 MRS
ce SRR 5
c REERLIE %
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IREFIFR = HE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

R WBUT BRI 545 BRSSO BN 2R KN R AU S BRI BSR4 A Sl
B R EORMZRARVE R B[R 20 € AR A 0P 2 A ROYI 9 58 BUR BR P4 A

M LTRSS A RAF DL A A B RAR A, BCR 2R R RE X A I T £ PP 27 2 R S i ) 2
KEFI, H AW BUT BRI BRI 545 I PR AT R BTk

SR A BARRE S D) I 5 M B IR DL R AR ORAE DL, WA BRAT SR AR, B BRI REGS AR S0 5 T 45
FIVPR P AR BRI, BRE PSRBT DM A, I BEAT 204, U Semiil B H A5 R VPR
R, W ARERTPIART, JHZ I BOREOR MRS (R 20 % RIE L 45 e B PR PP AR 5 A 2R

U AR W BUT ASRE SN 3R BEERER PP BORE, B8 LR B RUE - AR & RIZ0E I A S 1,
FR A B A5 T DAL E B PP 2

ERTRRE 14



		2026-04-20T17:15:50+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:15:59+0800


		2026-04-20T17:16:10+0800


		2026-04-20T17:30:14+0800


		2026-04-20T17:35:51+0800


		2026-04-20T17:45:23+0800




