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5155 S BT, 5 MR B T B BUR 7 AL B3 7 BUR LT 5%, AR Ta 55 ARE, ARARENR T (OGT 3k — 25 s sus
PR 5B HR 0 SR L)« G PR EURF 1 £57 45 XU I ik B 95 ) I A P b D7 IBURE & TOU057 5 AR B AL ST LA ) (B TUf3 2 3t
JER AR FUE LA ) 75 AR B 7 WU 55 B < TR A0 ) 45 20 U S AN B ik, TRk T 7 aln BRIV L T I XU TS
MK E. FEATF. HEWE., SuCEESE “f. 1. &, &7 2nEEEAR. NREBU GRS IRGEEMMESE, SHhE
BT A& T BRI T BUN iR 54 % 5, MR IREBURG R RS EH . A0 H SRR, SHREMBUTHE T
(& MR 5 BUR £ UG H B84 SRS BINE ). H2 BT S5 AR PG AT S0, 5 VP Al 040 %% 57 55 URDIR L, s i
55 BT PPAG TS AR GG E . “HIU R I, SHHRE 10 T8 “IRECHE” “REE7 SR, ARMBGETE “=R” ,
A RARBEREZ R Ee e, BDR L T 5155 B0 s 8 v AU B R LA 4 3 435
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. MBS

2023—2025 5, HWEMBUANEIHEK, —RAITEHRN B SRR, XEHE MBORNR € 2] T 2K R
o F#, —BASLBEBNETHREHK, WNRERFLETH; TWEREN LA BB T, BT RFFR AL,
RET R EARE SRR BUR RSO S THREENAC, (B 1135 T T E R T RREAMBE RS — e i e tt.

W B

HarhEse TR, &, . B #/2 5 ZATEBUA, BmFERSET “—RBUF—HE” , MM, S E BT AR
TABUARSE . CTRE) R0 T A de it s A B S S Y L, 1T 90 48 PN & 20 B0 S Vi 1 A BURF I B, B R BURF B R 2
WERE, WSS, HAEMEOS . G, HR AT ORI BE&RE. G5 EHE T, HEFI B E X BRI E .
— TS, HOTBUFAT B A, A IBORCGE B T AS (RS OR .

S EH R WA R4

e 5 5 BIONEI 23 L 1994 42 54T 1943 Bl o BUE BRAR SRS, 1T 2002 4E. 2009 SERT 2015 E4 5 /SRl 3E{E
i BB B IRARN R4 E47 T A% . BEr, MBI NSRS 5 1 5 15 60%: 40%) LBl 4r 5, E ol e B R
e 5774 50%:  50%[0 L4 =

HHEE TR ERARS

HHE NEKE | DBIE%T, FR. DUF @8, A 0. B R 7 Mg . EIARAEE E R M. 60 N E (.
XD FK AR TR X B R4, HWEMENEREBUF, XN RBUFEAT R B T 6, MNHTSERE g5 E
WK T, 8 OQBREEION: FERIRANEE; @B ST EILZION: ER 5758 50%H, AR5 % 5:5 77
O ANEFTERBAA NFTERL (M550 i 40%9, B9 5T R 4.6 HBI SO Bl RRSEER (& 51 4% 3.7 Bl
)y @M AP T B BN .

L7 S AN =)

FME A R RN S AR PR, R EEGA . S5 A B, JIEIRTE B B R N A
Ko 2023—2025 4, FIHE A FLTE N A _EFANIRN 739908 3265.3 1276 2967.5 12 70H1 3031.6 1276, AR B3
NG

SR, EMWEEAE BN, BEEFRERH RBUF SRR, T XIS G KA BU SR T A 2 IRk .

b 75 B S R

FRE BN S, 2023 —2025 7 A MBI B THEE A 1K 0.81%, 2025 428 9064.7 1270, HA—B AL
FURN BT &5 LEEATE 70.00%0A 1, S5 MR BN FE 2 MR B T EE M AR REEA .

B3 3 +2023—2025 4 5 M M BRI BB L CHAz: 428D

RN R 6771.1 6158.1 6361.8
BN RGN Tt 21382 2274.5 2603.3
HA BALERAN LT 104 21.0 99.6

BB 8919.7 8453.6 9064.7

GORRTR: 5 AR 2023 —2024 FERGT (FEZE) Tk 2025 TR HAT 1L

(1D —BAILTEWZELR
2023—2025 4F, HHRE — R AL ST T, A& THEEN 3.07%, 2025 £ LG 3.31%. 2023 —2025 4,
B — B A LB ST A K .
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B 4« HHE R SRR BT RS DL CRAL: 27T

iH 2023 4f 2024 48 2025 4E
Bl 699.6 682.1 711.4
Forb: HR{HAL 305.8 272.4 288.6
A AT BL 103.8 102.0 96.0
NG 35.8 37.9 393
A ks i) 58.5 532 54.46
eI 375.3 509.3 638.5
Hop: BIUN 74.1 72.9 70.1
FTBCEL R SN 513 48.7 33.7
EAIE (P AR 170.6 277.1 441.0
—BRAFLTEBN A 1074.8 1191.4 1350.0
EZANBIBN 3265.3 2967.5 3031.6
b RIEMEURN 136.2 134.9 0.00
— MRS STATURN 27943 2566.5 2854.7
BIUERE AN 3348 266.0 176.9
M BUR — RSN 1165.2 4123 549.5
FAELE AR 843.6 1079.9 872.3
LN 130.4 160.7 313.5
PN T RS R 2R 263.3 267.8 240.1
—RRAFBEN E 6771.1 6158.1 6361.8
FORBRIE: FHMA 2023 —2024 SR (KD K 2025 FFHEHATIE I

2023—2025 4E, FHMREREN AN BES) TS, 55— A LTSRN BT E 5308 48.22%. 48.19%F1 47.65%, %
FERTHE B E R 2R KR AL AL, FESRAS R L BB SRR — A .

2023—2025 4F, THMRE —RAILTRER NG THFEMK, 2025 FRIENK 13.3%, TERAEARE (G AEEHRA
B3, 2023 —2025 5F, HMRE — A LTSS BRI 3, Horf 2025 S5 MBI DEFIHEK, FEREHS
VR TF =B TRk o DL S S I3 N S SR A R T L. 2023 —2025 4F, FHARE BN §— R AL TE RN AT
KL 3 AN 65.09% 57.25%F1 52.70%, FFEE FRE, FERAEBUNT, ERRE (E7F7) BRI K ArEs,

2023—2025 5, FHRAH T BIF — GRS 38 1165.2 1270 412.3 {4IGF 549.5 256, — Wi S5 IS — R JE ST IR
NEHE R E TR T .

2023—2025 4F, HME A ITE L A K, 2025 45 4791.4 1270, I, BTG AT E 25 508 24.39%.
25.50%%11 28.18%, TG HTTMEH A RES BT BEE| LiRh R, i EARL . CHmERC RTT RS MR FEZH
HRNEGE, HHRE A ILTE L H S SN ST SR

2023—2025 4, HME —BAFLTHESZH AR —BATRS . BE . S REFG DL T A {85 PO NI 7 H A vt-43 1)
17 50.89%- 48.53%F1 49.81%, WHB HERLT . LN =RR R XA WR TAE, — A SIS S MR AR K TSR %
Ko

RAE, HFHE—BA LTSRN BT a N, DB A 1 B — A JE TR RN A Rraig K, WBLEA 4 e iikss, (H
IRAG MBI N IR ) T B . F AR — IR A LTI ST H AR AR ST O, (RBE A AR T FE R
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S

3

BURFPESE SISO B T2 5 A WU F B A R 7Y, 2023 —2025 SR8, FER 6K 10.34%.

K% 6 « EMEBUTERE SN BT RE L CRAL: 1270

i H
TR EH L HAE R YR
R 2L 0 VAT ERTTION
BUREE SR A
TR & T3 55 RN
BURF R4 EgRh Il
AR
AT
BURF RSN BTt
ORI AR 2023 —2024 FEREE (5D K 2025 ST HIL

2023—2025 4F, FHMRBBUFHESE SN GRS R RFE. 2025 4,

AT R L (BAAL: 27T
2023 4¢ 2024 4¢ 2025 4¢
363.3 344.6 359.3
535.1 539.4 563.4
982.2 1064.6 1110.3
327.6 358.6 384.8
361.9 319.1 353.7
618.3 805.7 597.5
4406.8 4672.9 4791.4
238 238 23.8
889.9 302.0 361.3
287.4 2447 348.7
1079.9 871.7 797.8
6771.1 6158.1 6361.8
2023 4 2024 4 2025 4¢
496.0 407.9 347.7
50.5 459 72.4
589.0 494.9 460.3
1217.1 1222.8 1334.0
11.4 271.5 314.8
261.4 191.0 391.6
59.4 92.3 102.6
2138.2 22745 2603.3

M AT E I BCE LN AR R 14.8%, FEE AR

it PR AR A . TSR LTI 2023 —2025 £, FHAREBUF RSO i LR AR IR B e, A
- Hi S R A LN 23 R S BRI S G NS T 84.21%. 82.42%F1 75.54% . BEAAE, 2L HifE A & iSRRI E B
KBUR RS2 7R R, BUR RSN — E A2 .

2023—2025 4, HMEHITBUR LRSI 2508 12171 1278 1222.8 {2 TCH1 1334.0 1278, A BUR T IE 4 YSON 1 22 2 20 ik

ok

oy

2023—2025 4F, HHREBUTTER GO SRS K. BB &SRR, 2025 FEHMEBUN LR SFLLR 3783 12

TG, BN PEIE G TS T RE 198 .

A, AR EA AT AU RSO BURFE SR SN B T T ORI, T AR BUR PR SO TS, Rk

Hb = 33 P BN AT REXT BRI SN 77 A — S S
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B 7 « SMREBURTER &S AT s (Bfz: 120

BiH 2023 4 2024 48 2025 4E
BUFHERE ST H A 1311.9 11525 1682.4
7 BUN £ T 551843 598.2 700.1 504.8
WA R 353 304 37.2
RS 191.0 391.4 3783
BURFEE: &3 R 2138.2 2274.5 2603.3
FORBRIUE: HHRE 2023—2024 FREL (RS J 2025 ETREHATIE L

(3) R RALEMHEREHR
[ %5 AR 20 MO 0] 7 PR A8 WA RS N AR 38— 72 b 781 FH 22023 — 2025 48, T 0k 8 A B AR TN 220 B 10.4 278
21.0 /TCH 99.6 {4 TT. 2025 4, M 4E EA AL E BTN 99.6 14T, SIS
(4) FKKRE
MG T H A 2025 FETEHATIEHLA 2026 FFE TG FL R L), Biit 2026 45 A 2E — B A LTI 1400.0 127¢,

E EAEEK 3.7%. I EBURF—BEGSAUON « iR 65 S AShION « SR TR RS B R R &%, Al b2 {0 YN 83t 4892.9 12t
RN BRI, 8 — A LTI A1 4465.4 1270, SCHETT 4892.9 147,

_ == S
N\ 1)"&% .

2023—2025 £ R, EMREBUFESMEGEEK, TRAFHERR, EHREBRRSEER ST BN TEMBHRENA
wmPETE . BRI ERE BN RSB BN LA, RRIE —ERMBE R, BAEMRS O,

b5 BT R 55 148

2023—2025 XK, HHREBUFSREREE K. 82 2025 K, SHEBUFGS RN 11439.0 1470, B 2024 SRR
14.47%.

K% 8 « 2023 —2025 SFARE A BUT /55 REAUF LR (AL 270)

B 2023 4F 2024 4F 2025 4F
BN 195 R 8871.5 9993.4 11439.0
Horp: —RfSERE 4387.6 4584.5 4805.2
LIRSS R 4483.9 5408.9 6633.8
FORBRIUE: HHRAE 2023—2024 FERE (RS J 2025 SETREAATIE L

MRS, A BUR 65T R 5 & 1 2 T i@ WA A s H . AR IR R T35 Mo it R BRI 3
e R, R T RAESGE NG SRR, T HER T R, B WA ORI

2023—2025 4K, WHEGHAZ 2 (1 75 PR 4G H 7 BURF 5 55 BRATZ ARG K . B8 2025 4RI, AR M7 BURF 45 BRET 11910.7 2.7,
#2024 FARIGNN 820.0 1278, A BUN R KA A — € IR T 25 6] .

B3 9 » 2023—2025 FAREMA BUF 6 55 IRAUE LR CRAL: 270)

IH 2023 £ 2024 £ 2025 £
UM 5155 IR 9175.7 11090.7 11910.7
Horfre — 5 95 IRAR 4417.6 4629.6 4865.6
LI 55 B 4758.1 6461.1 7045.1
FORBRUS: HhRAE 2023—2024 FERE (RS J 2025 S FUEAATIE N

ERIFRRE | 11

A bt |

=

el

5] -l



@ KERETERAFRAD

China Lianhe Credit Rating Co.,Ltd.

o 75 U RE S

2023—2025 £, HWHRE LA S5 BI04 4940.5 1250 4925.3 L ICA1 5156.7 1270, HMHEBURGUS R E0E 426 J1K L E 5
A 179.57%- 202.90%F1 221.83%. [FI, FHHREBURGI%S R GDP MELERS: LT, 57108 65.56% 69.86%F1 76.39%.

t. REARII

FHBTRPA TR BOT RS TR EH, PRI E RREAEAREGTR SR, ZHIE Bl R B S T 648,
ERRFRETIRASEINFEL: Hsh, WRETE XM KT RN G N UL, PRSI Aen, TAERMFR
BARATEIS g, FIBWASEIE FURE. BEE, AGREHA LR K RKARAL .

AR HAE TR

2026 FEHEMREBUF LIS S (BURRIRR “AMGI7 ) RATHIEE 9.68 1470, MM 20 4. ICAATE 5T, AMAGHIE
SPAEATE G BRI RIS AR . AT H R 5 e i TR DL I 2R

B 10 « ASTI0T5E 1 FH AL

i H 27K T H e X% AHFRTASEFE RS (D) BRI (5

AT = AN REERE BT H NEIRT 1800.00 20
2 F IS TG K A K B o TR A FIETH 6000.00 20
RILEFIFRIXINE CBFRelRRe &) M lkE @ wmH RILE 11600.00 20
ARILEL =7 R el X S e H RILE 8000.00 20
o JE T AR PR TR R A il 1 2 1 5T H FAJR T A4 6000.00 20
22 B BRI K B — I T AR ZEE 600.00 20
FEAR E PR A AR 7R Y6 XA T X Rl it 75 o) 62800.00 20

it - 96800.00 -

VORI & AR T HR 0L, 1645 Ve £ 4

A HAME TN 25 PR BUFE SR B2

KIGIATTRATIE N 9.68 147C, Ju¥itifiiss, MUBAN T 2025 426 35 MR BUR T 95 RAT 0.08%, X 75 MR8 BUR i 95 i
WRZMAR A o

AHAERTEIT B O

MRIE T (2017) 89 S 3¢, TWiH UK 5 b8t H SR8 17 BURF £ U225 NI E , B 24 Feis e AR RREEFR e 1 s B N BURF
PEFE SN E TR ISR, HIE RN 2 B8 58 78 55 LI IE AT BRI . ARG % & FEkE T
SECTH S M LA URNEE, SR BRI R

I 11« ARG B 150
TERREER | AR Ty | 2 0Dk

B BE%E WRIT LTS
biji} i i y=1 T E K
T H B R it ﬁé;ﬁﬁ A AEB’%&?& A N
EH ()

A FIETH = NIRRT I H ATIETT 28756.52 23000.00 1800.00 1.48
> F V& T I8 K ALK Bt o TR A FIET 23162.27 18000.00 6000.00 1.43
RULAFHRXELE (GEeelidts) mlmEsmH RILE 25492 .45 18000.00 11600.00 1.18
R B =Rl A kRl X e 5 i H RILE 99648.00 69000.00 8000.00 1.43

YT R = IR ASE TSN A T BUR PERE SN A v AN O s S, RN — R A SE TSN P L ZR IR ESORF P R SN T i b D
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o JETHT A0 B T B TR 1 e R T Fa A2 141088.18
2 B ERA S KA B — LR 2B B 30100.29
FEA [ B A R s 30 DX A T el X B Tl 5t 151 PR 109773.34

GaZe - 458021.05
e LI H BOVMR LR AT 5 U R S iAo e =T v b

GORBRIE: SRR BT IR L, A TSR

ARG K 7 ANFEHIE, TiH BT 45.80 1270, TRUFZEEHIE AR5 A B 1 25 550N 1.15~1.58 5.

SO a T B IR A S, EROR R SRUE TP S AL -

5 RS B A G TN N ORI S PR HEAT 7 B, SE4T00 H PO ot P 7 e B Ui S A s b, S SR AL T I G i 7 i B
o BT, AYBIEHIAREEOE I KU AR .

MBI A, AR L I 55 IR AT 07 B £2AE

MERLEIL

FE 00 H WS SEBLE T BLHIE

108200.00 6000.00 1.58
7600.00 600.00 1.27
87600.00 62800.00 1.15
331400.00 96800.00 -

it/ R R AR 2.6 A SR A K CRAT . IURIT LI A R & il

i H Tt

BT XM AU B BURNG BACH BT 57 55 S8R 0L R A L0200 A
IFEDE OGS KIE M%) AAA.

EAMZREIPAG, B BHEHIE 2026 4 E MEEL
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Mtk A BAFREFERAFREERS X
BEE BB OT BU R 8 SR =S L%, 5 R”N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILTARSES, AA B2 B FulH “+7 8 -7 FFEREATON, FoniE S gmgE T ek T A

E .

BAF RIS AR T IPZN SR A BRI R QAT HER 5 F gt SRR 1 PPN SOB QMR B0, (HANHE
EREIEL IS 3es SO S A=

BARSERBEME LR,

BR%% X

AAA A5 R TR, AR AR SR B, B2 KRR (G
AA BB ORI IRER, SARMGH BRI, B KRR
A A VR, BRI O, B KRR
BBB BB R, 2RISR EER, ARG — R

BB BB BTS2 AR B, 2R R

B FETE 5 R IR BT BLAF IO R, 3B KRR 5
cce ST 5 (R IR RO T R AT U2 ok, 240 R AR

o AT RS 5

c REERLIE %
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IRERVELR 2 HE

MRYEAR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(ERAEASII TS VAT RN A RFSE AT BRIEA VP, BRIV S B A R I BR B VP AN A ST ER B 1P 42 o

AR WBUT BRI 545 BRER VR BORHR B0 BOR KRR HEAR S BERE . IBRG BHE AL A Sl
B R EOR ML VR B[R 20 5€ AR A I B0 PP A7 YT P9 58 SRR B 1E 4 TR

M LTRSS A RAF DL A A B RAR A, Bk 2R AT R A I T £ PP 27 2R R S i ) 2
KT, 5 MR BT BB I R A B A5 RS A S Btk

R B R D) SR 5 MR PP IR DL R A SRR 0L, W I SR AL, B B AT RS A S0 65 T 45
FIVEGR = AR BRI, BRE PSRBT DM, R BEAT 204, U Semiil B H A5 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MG (R 20 % RIE L 45 e B PR PP AR 5 A4S 2R

U0 MR T BT AN RE SR SR BUERER PP BORE, B LM IUE « AT S R L8 AR Y,
W BEAT AT LA R B T

ERWTRIRE | 15

V77



		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:28+0800


		2026-04-20T17:12:32+0800


		2026-04-20T17:12:37+0800


		2026-04-20T17:30:45+0800


		2026-04-20T17:36:37+0800


		2026-04-20T17:46:02+0800




