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BUN B IRA P AR, RAG RGLHE SO IS SR o 855 — K 1 5 AUF R TGRS X 3Rt 858 51 987 ML 2050 3 2 il
BE77 550 127G

WA BBUCT T, i — DRI ECS RGP B S R, e TR BRI, (d 4 o8 B I B N AR AL . 5 4K
BANRBUF TR T ST MBS RSCRE 2 RN SEHERE ), (EFBORRS SAH AT, SBMH, BB IEHR 2 MR KR
TG 4. 2022 45, HIRE AT )78 SR A& OB 9 SCRAEUR, A4 0TI AR 700 {404, & BAEMIE 5 f%. 2023 459
Hy (U BGHRBLS R T ekl A E BN TR BRI A ) (MBGHFLS MR A (2023) 43 5) BIKE, WA
BUT RS RE TIAE BT . SHEARETREZBS SR EWREFS R, 1€ TIAE B E = Z BRIk 4 5 L
VEFIZ AT, B TR AT L2864, B 15 300 427 Saidh il i A 58 — i R) 2 52 B3 E BN KB 208 . #0% 2023
IR, R VE ML Iy 478 P AV G 24.2 4478, ISR T IR FHERER RN, S5 L I RHE SE 4 7). 2024 4,
HARE T RS B P IE BT, BVR GRS AT JE Sl B S B K P A B i A TAE TR CGF
WATH (2024) 573 5D, BIHfZSATE 10 DI, HESNUUE RS “BRIEE” o 2024 4, IR IO AL S0 A P40k 32
4 71ALTG, Hh MBIk 4 1.7 1278 I EERRE 4 5.4 147,

153 55 IR F 7 T, AR A B AR T ELBURT 73 28 4k B b 5 BURFME 5255, RO B Y 2 55 e, AHAREDR T (R T 3k— 25 ISR BUR
A5 55 A B St R L) 7 PR BURT I 15 45 IRV O A B TR ) b Aok ) b 7 ERURT & TR AR B AR STMLAR ) s (5 T 3 5tk
JEESBAR LA (55 bR 73 M 7 BURF 555 0 48 B ) 45 2 T RV B ik, TR 1 78 i BRAUE 28 UG L L XU o0
MAAE. FEEATF. HHINE. SUE s “ff, B, &, &7 SREEHEEKR. N LEUF SR BT S, Sy
WA BUTAE & T BB ST BUR 2 L 7, M WS BUR G R &M . i H SUE L, SHaMBUTHE T
MR 7 BUR L TG 252 100 H 5 S S00E BRI . H IR 55 RURS DA AT 707t s TP ik AR 25 57 45 IURR UL, i f5t
5 DRSS PP TIUE IR kb

B MBS

20222024 5, HEWEMBUABSIEK, —RAIETEHRN BT 5ER, XEREBOA € R T EEREE
Mo R, —BALTMERASHFEEK, WAREFETH; THERBH LZABBAERE G, KRBT R ER
BXFHER: BUNHESERN STHFEEK, HEEFMHE TTE R FARREAMERE —E etk

Tt LA )

Harh EszArh g, &, . B /2 5 ZATEUASH, BFERSET “—RBUF—HE” , MM, B E BT iR
WA . (TS R4 T rh S 7 W B ISCSEa E, T48 8 DLR 45 20 0 B S B E 8 ORI, B 8 BURFHR BT 2%
W e, W EE, HIEMBE. A BB TIREh. RE&AE., G EHEETm, HE R BE T EH B
— s, T BURAT R RS, B0 ST B B S (AR .

R S EREWARI S

e 5 E5 AR BN 43 L 1994 425247 1943 Bl o BUE BRARSOAAKSE . IFT 2002 45 2009 SERT 2015 E4 5 /S fi . A
i BB IR R4 1047 T A% . BEr, TR TR S 5 1 5 157 60%: 40%1) Ll 4> 5, E B e B E R
R S 7% 50%:  50%0 LAl 43

HHEE T EHEWRAR S

HHE NERE L ARIEST, F. 0P B, A J00E. A R 7 M. sELEIEER E IR M. 60 N E (T,
XD A AR FF R X SRR RS HWREERNESEUE, X FREBUFEA BRI BT A6, NEITSERERSTE
WK 5T, 0N OQBREEION: FERIRNE; @B ST EILEZRON: BERB Gy 5 %i 50%4, A% 5T 4% 5:5 77
O AMLFTERAIA ANFTEEL (M523 R 40%H, BRETT R 4:6 B30, FlRBSEER (85T E4% 3.7 s
)y @HAMBIFPEE T B E WO .
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@ BSEETBRHBERAD

HEBIMNER

MR N A [ B T 2 T AR MR W AE e e, R EEGA . S5 BB, JIEIRE B B R N A
Ko 2022—2024 4F, FHME —BA LT P _EFANBIN 5> B8 2891.8 1470 3265.3 14 I0H1 2967.5 1470, LA 5)
K,

BRE, HWEERNERERT, BRI RET R R, T X R4 58 KA BN ST B S5

b 75 A B3 1

TG BN BB K, 2022 —2024 S ERGTBUIN B FEBE S K 7.06%, 2024 F4 8453.6 /470, HA— A LTI
BN ST A5 LRI 72.00% A 1, X MR BN TR e VR B T S AR IEAE A

K3 3« 2022 —2024 45 AR T BRI RS L CBRAL: AZ0T)

TiE 2022 % 2023 4 2024 4E
— AT N it 5599.6 6771.1 6158.1
BURF RGN ST 1769.6 21382 22745
A BAZE RN AT 6.7 10.4 21.0
BB 7375.9 8919.7 8453.6
VORI R 2022—2024 kST (BE50) L B BT R 0L VRl

(1) —BRAFETEWCHLR

2022—2024 4, FHME —BRALTERA SR, FEHE KRN 4.87%, 2024 FEFH TR 9.1%. 2022—2024 4F,
M — A LTINS AR A K. 2024 4, HHRE —RALTEBN ST — A LTSN AT — &
FSSURN 19.35%. 48.19%F1 6.70%, _EZRAMHY N A5 — K AUH

KR 4« HHRE AT BB OL CRAL: 127D

iH 2022 4 2023 4 2024 48
Bl 570.6 699.6 682.1
b B{EBL 209.3 305.8 272.4
AV FTRH 112.6 103.8 102.0
MWNIEEE 32.8 35.8 37.9
BT AP B R 582 58.5 532
eI 280.4 375.3 509.3
Horp BIUA 79.9 74.1 729
FTBE R SR 57.0 513 487
FEA IR (B AR AR 68.6 170.6 277.1
—RASLHEBN A 851.0 1074.8 1191.4
AN 2891.8 3265.3 2967.5
b RIEMEURN 135.8 136.2 134.9
— RIS ST 2553.2 2794.3 2566.5
LI SCATURON 202.8 334.8 266.0
BN — RSB 608.6 1165.2 4123
EELR 779.6 843.6 1079.9
N 185.3 130.4 160.7
NI RS E 1 R 2833 263.3 267.8
— AT E 5599.6 6771.1 6158.1
FORBRIE: HHRAE 2022—2024 FERE (FE) R BT SR

2022—2024 F, HMREFER LA SIE K, A FETERN B I E N 51.64%. 48.22%F1 48.19%, %
FE BT ME A E XK 4R R R P AL s AL, HRAS I R BN S R B
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 4F, HHE —RALTEBNETHFEIEK, 2024 FFHEIEK 10.8%, FEREAEGRE (Fr) AREHRN
G 2022—2024 4, FHRE —BAILHEBN DB, b 2023 35 A BN B RIRIG G, 32 2R I 4

ROSEAN 2 3k PA S 5 2 B AR 0] THE8 5 R0 i 8. 2022 — 2024 48, 35 ARAE BUSION i — B ST USON & 10 B 23930 67.05%-

65.09%F1 57.25%.

2022—2024 £, FHREGH T BUF—EESSN 518 608.6 1470 1165.2 /TG 412.3 41470, — R S5 NS — A FL T IR
N E TR T .

2022—2024 4, FHME —FRALTE T B S HFEIN K, 2024 £ 4672.9 1270, R, HHEWECE % 255059 21.04%.
24.39%F11 25.50%, EAREHT B EAREIR . BEE Db, GiSEAT . CHmERC R RSN FESLH
HREIE, HRE—BA LTS AT SRR T SR

2022—2024 4, HHE - BALHE LM Aih A ILIRS . HE . S REAE0Y DL TA fd E DY I K S A0 )
&7 52.04%. 50.89%F11 48.53%, WHESE BT . IbAN N =R R S i BT BUR A, — A SETRE ST ) R ARk AT i 4 A
Ko

BRE, HHE—BA LTSRN B s, DB A M — A SLTE RN & THES K, MBS 61855, H
IRAF P SRR U S K . B — A LTI S DURAESC o 32, PR AN st R AE I BRI

KIZ 5« A —BAITE SO SRS i (R AL 278D

B 2022 £ 2023 £ 2024 £
Iﬁiﬁ,&# P 328.0 3633 344.6
A 497.8 535.1 539.4
o CREG AL 896.9 982.2 1064.6
W2 HX 304.9 327.6 358.6
A fek 381.6 361.9 319.1
ViZIVIN 515.5 618.3 805.7
—RALTMEZ WA 4044.0 4406.8 4672.9
i S ] 242 23.8 23.8
T BUR — AR 558 A S 406.6 889.9 302.0
AT AR E T A4 280.8 287.4 2447
GRS 843.6 1079.9 871.7
AR M E 5599.6 6771.1 6158.1

VORDHCHE: 4 PR 2022—2024 ST (BEZ0) 2 S BT R 0L VRl

(2) BURHMEESTERCCER
BURF RS SN BT 35 MR8 W BN I B B AR 4, 2022 —2024 FFERFEHE K, EWESHK 13.37%.

B 6« FHMREBUFTER SN ST RE I (. 1270

mE 2022 4E 2023 4F 2024 4

FEUN: EA AR H R 289.4 496.0 407.9
BUF RSN A 365.7 589.0 494.9
HOTTBURN L IS YN 920.2 1217.1 1222.8
BURF IR G AN 11.7 114 271.5
AR 412.5 261.4 191.0
N 59.5 59.4 92.3
BURF RSO Bt 1769.6 2138.2 22745

VORRIGH: o PR 2022—2024 SEURGE (50D S i VAT B L bt
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 4E, FHMREBUMMEEE S I AT e K. P 2023 4R AR Rk, T A E G T RS B LEUSN3E K BT
o 2022—2024 5, FHREBUF RSO T LR AR R 5 m, B b AU RO 7 3 o BUR PR S IO B
1] 79.14%. 84.21%H01 82.42%. ¥EAKFE, ZHMifE# K HAHEN. B i E R RECERE S L B EEm, BUFEESRA
FE—ERAEN.

2022—2024 4F, ARG T B B TR S WNS BN 9202 4270 1217.1 /2700 1222.8 127G,  FEBUR L S 5N 1) 85 B 40 %
HBar o

2022—2024 4, HMHREBURFMEIE S S IS THFRER K, Hid 2023 FEUFH R4 R EEHK 20.83%, 158 R T
FFE TGS IEA S I I8, ZRe i R &% R R, 2024 FEHEREBURERESFELL 4 391.4 278, BUFHEIEESHEPabE
VAL

SMAE, AR E A LA AL RSO BUR PSS SN A IR B IR, AR BUR RS SISO BT S, Rk s
b= 3 3 Bl AT REXT RT3 SN 7 2R — e 5

B 7+ AR BRI 4 H R (AL 1258)

iH 2022 £ 2023 4F 2024 ££
BUR R & M AT 1233.7 1311.9 11525
T BUN & T 5518 43 213.5 598.2 700.1
WS 61.0 353 30.4
RAGER 261.4 191.0 391.4
BUR R &S B 1769.6 2138.2 22745
VORI R 2022—2024 kST (BE50) i B BT R 0L VR

(3) BERALEWMHERZHER
[l 5 8 AR 2B IR N SO 75 AR I B N B — SE R Fe A « 2022 —2024 4, 50 A GRS E W 4 %18 6.7 1278
10.4 {2761 21.0 {470, 2024 FFH M4 B BARLE L HATHA 21.0 1270, SEBUICE T .
(4) Rk
TR T H M 2024 FEFEHATREIA 2025 FEIEERIHRE D, HT 2025 FEHHE 28 —BAFLHEHE I 1227.0 127t,
tb EERK 3.0%, FEEE—RS5ZFFHKMILE, 2025 4, 44 GDP i K 5.5%, WMBURNESZE5FisiraSH—80, 2%
SR, R FEIEBIRNEE S IS, 58S SRR IR P SR 00, HESh AR BN IRAR A BB . i M 5 BUR 5t
FWN . RS AN S TER AT EES, nt ST AR Bt 4538.9 {400, IR TR RN, 42—
NI ST At 4146.5 120, CHEGE 4538.9 1247€.

75 REIR

2022—2024 55K, HEMBBUFHRSMESFEEK, FHAFHERR, SHEBFRSEERSEEM TEMBBERZBTN 2
mUTE . BEIEWRE BT RIFFEIREB AR EZANE), KRB —ERRE TR, BAEGRS UK,

b 75 B RF 5 £ 48

20222024 R, HEREBUGFHS MBS, BE 2024 I8, SHREBUF6S KD 9993.4 12470, B 2023 FIEK
12.65%.

K% 8 « 2022 —2024 EH WEBUF ST RAH LR (AL 1270

HE 2022 4 2023 4F 2024 48
BN 195 R 7167.6 8871.5 9993 4
Hor: —BfiSRE 3655.6 4387.6 4584.5
LIRSS R 3512.0 4483.9 5408.9
FORBRIR: HMA 2022—2024 FERE (FHZ)
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China Lianhe Credit Rating Co.,Ltd.

e & ARA M BUT IR R R, WERBUN ARG, BE 2024 K, HAREBUFGSEERE (. X) 5%, St
N 52.49%; BARGAT (MDD FoFEE 10.21%F1 37.29%.

WEEHRIAE, SHEBUFNSEERS BN TREMBEEEEMA ST, AU IR T 5 a2 54 R R %
EWE, #) T RAEMGEMMSFRRE, WHER T — @RI %, HEBWRABATEAEGCRIEZ —.

WA RALATAE L, HRYE S WA T BUT IR R, #E 2024 F)E, HHREBUFFS T 2025 45, 2026 4£. 2027 4E K 2028 4
o ULG & BIAG S HaRS I E8 4.74%. 5.68% 4.87%H1 84.72%, w25 IR AR N L.

2022—2024 FAK, WECHAZE 5 ARG 5 BURF 65 IRFUZEE K . 3F 2024 FJR, HMEHIT 55 HRE 11090.7 /27T,
2023 EARIGEIN 1915.0 1278, TG BT AR RAE — & MR % 25 8]

KK 9+ 2022—2024 FHEMEBUFGSIRAE R (AL 127D)

IiH 2022 4¢ 2023 4¢ 2024 4F
U155 IR 7549.1 9175.7 11090.7
For — i o5 IR 3895.2 4417.6 4629.6
LI 55 IR 3653.9 4758.1 6461.1
FORBRIE: HIAE 2022—2024 FERE (2

5 B2 (R RE
2022—2024 F, HFIRELEE W 110508 41202 1276 4940.5 /270H1 49253 1278, FHMREBURGI %S RE1GE 550 718 L& 4
AN 173.96% 179.57%F1 202.90%. R, FHHEBUFHES KRB GDP ILLERFL: LT, 235108 55.92% 65.56%F1 69.59%.

£ AERII

FHFRMAERE B RS TREEE, FHEBUFHEESERN A THIBUR HEZE SN B0 2 1 515 AR IR AR =5
AR B A BRI ) KUSARAR -

A ERRTITTE R

2026 fEEH A BN LU (D (BURFRR “ABF07 ) RATHE 44.00 1278, BIR 30 4. IEAAS B I51H, ABIF00E
AR, B IREEE ARG ARSI R &M T RSN .

K% 10 « ARG H 150K

1 KFEHMX KEMAAEBUF R IH
2 AR EERINIEES T ER e
3 DY X VU F A7 B EUT BRI H
4 ALY X IR BTSRRI
5 A X AT EBUR R0 H
6 FI X FI A7 R BUR £ %0 H
7 DM HIX ST A7 EBUR B0 H
GORIRIE: 75 08 T

YT R 1= IR ASE A T BUR PERE SN A v AN O s S, RN — R A SE TSRO P L ZR IR BSORF A S S O T i b i
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China Lianhe Credit Rating Co.,Ltd.

AHETI S A B &S RS

A IUAAT N 44.00 1270, HHZT 2024 T M BURF RS RATIBLR 0.44%, HARATS 75 WA BUR 5 55 S AR 2
IR

A EIETUEIRBE N7

AN B BUFEIE S AT, 2024 F, HHREBUFMEIESBRNE T AEF TR SN B35 494.9 12
JLH1 22745 4470, FAHAGIERFE RS E 308 11.25 580 51.69 5. 75 MR BURF P L SN & FIERF 4 35 4 e N i 5o A 45t
TR B A AR v

TR, FHMWE BUFPEIE S U & T RTEUR 1 3E SN ST AR BAG T0 ORI AR AR =, AT N 25 K48 BURF P 3 4 T
ST, RIS BE AL B RS AR AR -

I\« TEREEL

BT X EMBLTE WEG BURR LR AT 555 SR 00 A B LR R ISR Er DA, TR TSI E 2026 4F 75 M L
FETE (CHD RERSIN AAA.
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Mtk A BAREFERAFREERS X
A S T BUM R 8 SR =S L%, 5 R”N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]

“RPSHATRON, FORE SRR T ARG AA FE B FATH 47 8“7 FESEEATROE, RoRE SR gS v TR A
B

BAG AT 5 AR TR SOE MR A R AR HER (5 SR 2t B B T PP RIBLIMERIZ D =, (HAHE
B s ARG SOE A AT RE -

BARSERBEME LR,

ER%% X

AAA BEE 55 RS SRR, FEA R AR FeR RO, B2 R ARG
A RS IR R, AR B A K, 3524 KRR AT
A A TR, S BRI, B KRR
BBB BB R, 2RISR BER, ARG — R

BB BB RIS, 2RI B K, 2R KB

. T 55 1 B BRI T R AT O R, 24 R AR
cee PB4 BB R T B AT ROV B, B2 MRS

o AT RS 5

c REERLIE %
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IRERVELR ZHE

FRAFHIE ML PR A V(PR A IR A1) LRI “BRAAE ) A6k 4LiE, BEA
R AR P VR B0V 0 P30 7 B VAR, BB P 0 SR B DA 5 WABR B VP

S BRAT BT LRIk 2 U 55 B VPR ORI W TR BN ARV o kA BRI e
PR TR M LRI A 05 A TR O P 5 AR AL

BB PRI BASEHLAR A B AAEA, R A T REAS AL P PR £ B B ) T
KA, PR WA BT LI B £ W 55 BT e

I A R R DI PR AR SIS L, AR ILA RS, SR AT RERE AN
PR ORI TN, B N EAT SR, AT AT, SIS B 2 P P
Gis, ABRERVESARG, U O TR ER L 4 I R TSR B VPR A

T PR BT S R OB VPR VERY S th DL AL  BEHE DR A TR E R TE
B A £ T A2 A SR P

ERERRE |

V77



		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:17+0800


		2026-03-17T17:25:22+0800


		2026-03-17T17:25:29+0800


		2026-03-17T17:38:07+0800


		2026-03-17T17:44:30+0800


		2026-03-17T17:50:51+0800


		2026-03-17T18:09:50+0800




