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&K 34.8%.

BRSO T, At — SR BRI B, S S W BOR S F AR, e B T B B, A 5 3 IR N AR BRI . 75 AR
BNRBUG FRT (T MECERSCR £ MR SR, (R BORM B S BATE .. B, WRERILEAR 2 IR
BG4, 2021 4F, HMRE RS KIEMBOR S5 FWBER, MRSCRESIUALUT R IE, IRNHERE TS 0 e, ARt
TEAE B AT, BRI LI 5 S5 B4 AR . RIS, BB HERERIH o, TS BSO8R, 8 SE8 i M BLBCE .« 2022 48,
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H A 2 I AL G B SCRRBOR, 2F N B AR 700 1270, S ESERDGE 5 A . 2023 £ 9 H, (MBEE  BiSsE
JE R e BRI AV G E RN THRRECR I A 5 ) WMEGE Blos R Ad (2023) 43 5) EIKJE, & AREMEUT 1300 & Ak
A TS BACIT « 35 MR BT R B0 55 R E B BLSSJR A8 TS B B A & 2 2 B A A% 3 TARF 2 /T, wiE T
WETC RS2, B0 MR8 300 A3 7 itk g b Aok 35— I 18] 52 52 RS BN TR LI . % 2023 8, H AR v
VPRI Y 478 J AR idi 6t 24.2 4276, A 13 T AVANRBHEIT A BN, $G 5L I RHESE S

4 AR B F 5 T, A B T ELBURF 73 284k B M 7 BURF MG 55, BURIITE 45 XU, 2017 G T (AR BUR MR
KRR N A B Y, BVR T (7 BURF AR 55 R 7 A0 BAR R ) o N SRBUR M 57 55 4 BN B, HE2h L U O R
HRBBUT G T AR B G 7 BURF 6 55 BR AU OB R AT 08 GEIfE (2017) 466 5 ) (35 bk b )7 BURE - Hiufilh % 1 101
i FSE AN Y CGEW T (2017) 491 5D (MR 5 BURFIR B 24 L T 23 5 SRS T ) (5 ot (2017) 614 5 (K
A8 T BEORFR X 5 T S PR AR ) (5% (2018) 250 5) (MR AR AT GRS WM S At S0 2 Ve I I 5 I3 £t
FFEEINEY G5 (2018) 387 5D Al (EMAAH T BUN L U5 2700 H Be 50808 B ML GRAT)) GEW B (2021) 1044 5).

. WESES

2021—2023 4, HEWEMBUABSIEK, —MRAIETESRN BT 5 ER, XEREMBOA € 2] T EE K REE
o 3, —BALTMERASHEIITE WAREESITHE; FHERMSH SRR BREE0K, RIRT 5 R0t
BEWE SR AER; BREEEEN B TR EE SRS RN TR RS TR, 22511135 TTHE F T AR
BAR A .

I

HarhEsfrh g, &, . B, /2 5 4T BAH, mTFEZRSET “—FRBUF—HE” , tHRH, S E B seqr i %
B CTRERY X0 T Je R 7 WA S S Y ], T8 9 S48 LA 45 20 B0 S Vi 1) ] 48 BORF IR A, B R BURF IR B N 2
BGRE, &S, HEMBIE . G, BT, EIR & . WE&RE. 5SS, hE P B E BT BB .
— i, HOTBURAT R, B ST B ER T S (AR K

RS EH AN 4

rp e b 2 PR BIUON R 43 DL 1994 HESEAT 1 4 Bl il U SR K A HE , JFF 2002 45, 2009 £E A1 2015 H=53 HiXT AT SR 11
By BB PR BN R 03047 TR . H AT, TSR AT e 5 7 §% 60%: 40% ELEI oy 2, E D e i A
g 5177 4% 50%:  509%[%) LL 4> = .

HHEE FEHERARS

HEHRE TEKE LARIEHET, SR, W0 B, Al 0. AL R 7 AT, AR EVE M. 60 MR (T
X MK AR R X GRS SEREENERBUF, M5 N REBUFEA Bk BOGCT A a7, WE TS RE g S5 &
WARN 3 F51H, 38 QB FE N : JERRANS; @B RETEILZRON: BERB (B /6 50%H, R 51 8% 55 7
O AMEETEBRIA ANFTERL (Hi5 4> B 40%H, A5 R 4:6 LBl ). BRI EER (B 5T E4% 3.7 bulsy
), @HABIRPLE AT ELE EWON .

BB XAFER

TG A T E B TSR AN RS ok AE P2 Bl th, 7E R EBOA . &5 A BB, JIAEIRE SR i R N A
Ko 2021—2023 4, FHIHE —MAFLTF N A AN 739308 2493.0 1276 2891.8 12 7uR1 3265.3 1270, LA RFF
Wk,

BAAE, HEWEIENEREUT, BEEIRE 0 R REBUFSZFF IR, XF IX A GG AT BN T T 8 2R

b 75 T B 2 R L

FMRE BN, 2021—2023 47 HRE BN B4R E A 16K 9.91%, 2023 45 8919.69 /2 0. HfF—MAIL
TE W BT 5 LLIITE 69.00%0LL |, X 75 A8 B N Fa e M 21 T S B PRI AEH

ERTRRE | 8
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I 3+ 2021 —2023 S5 A W BRI G DL CRAL: 278D

—RAFTRENN Bt 5103.2 5599.6 6771.1
BURF RGN ST 2267.2 1769.6 2138.2
Ef BARZE RN ST 13.93 6.71 10.39
BN it 7384.33 7375.91 8919.69
TR HE 2021 4EREE (), HARG 2022 4F AL (BG); HARE 2023 4EHEL (B5); HAAE I ET

(1) —RAFETEBCHR

2021—2023 4, EHME — R AILTEWAN SRS K, FHE A K AN 15.19%, 2023 4, [FLLIGK 20.92%. 2021—2023
F, EHMRE — AT BN ST AR, o 2023 4F A — A TR B it b, — A LTSN Rk B
NHT— R 55N 4393 5 B 15.87%. 48.22% 1 17.21%, - AN 8 — KRR

B 4« BB R IR BT RGO CRAL: 27T

TiH 2021 4¢ 2022 4¢ 2023 4
Bl 809.4 570.6 699.6
b B{EBL 297.3 209.3 305.8
VTR 142.2 1126 103.8
MWNIIEEE 408 3238 35.8
T A B B 61.8 58.2 58.5
eI 334.6 280.4 375.3
Hop: BIUA 84.0 79.9 741
Gy EN G (TON 90.5 57.0 51.3
A BIE (B) AE AR 88.6 68.6 170.6
—BRAFLTERN A 1144.0 851.0 1074.8
AN 2493.0 2891.8 3265.3
b RIEMEIRN 136.3 135.8 136.2
— RIS ST 2188.8 2553.2 2794.3
LIRS SCATURON 167.8 202.8 334.8
— ARSI 488.7 608.6 1165.2
AR 322.7 779.6 843.6
N 468.8 185.3 130.4
NP R E 4 186.0 283.3 263.3
—RBAFBEN E it 5103.2 5599.6 6771.1
FORBRI: HMAE 2021 S B (50 HIRAE 2022 SR (%) HAARE 2023 i (%) HHREWEUT

2021—2023 &, HME KRB LA BE K, G B AILTE N ST L E 5 34 48.85%. 51.64%F1 48.22%, %
FE BT MAE1E B K AR K& BT AL BERS MERbAL,  HSRAS I L BRI N B R — i A

2021—2023 4, FHRE A ITEIN G S T, 2023 4 [F Hif K 26.30%, T8k AR L EH &I CE) H
BAE YRS K. 2021—2023 4F, FHARE — AL BRI 32, 3Lk 2022 F M BRI LE FAERSIR AR, 3
PR YR S [ 5 2 B OB 3 SR R A R K L A S T B 2021 — 2023 4F, T AR BN o — A SE TN A 70.75%.
67.05%711 65.09%.

2021—2023 4F, HME RSN BN 488.7 12,75 608.6 /Z7GH1 1165.2 1276 — A S A — e A LT R S
RE AN

ERTRRE | 9
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2021—2023 4, THME —FALT B -& i shmK, 2023 45 4406.8 1270, I, H5HE W ECE %2559 30.95%.
21.04%71 24.39%, MG HTHBUE A RENRTT. FHER LR RT ., GigEATH . wHRER AT RS ML TELH
HREIE, HRE—BA LTS AT SRR T SR

2021—2023 F, HMHE —BALTEZH A —BA LIRS . #E . e L 7 T AE N INIYE 32 A5 3
&7 50.58%. 52.04%H1 50.89%, WS 3T . IbAN N =R R R S i BT BUR T AE, — A SETRA ST Y ) R ARk AT 4 A
Ko

BWE, FRE AP ST R, DUBOBN Y I — B A LB & TS T R, B 4R iiegs, |
ARAF R RAN DN RSG5 PR — R A ST S AR A SO O, PREEANSGE IR A EEBOK

KR 5« HMRE A TR S M B TH S DL CRAL: 27T

TiE 2021 £ 2022 £ 2023 £
FEELH:

— A SRS 318.8 328.0 363.3
A 487.0 497.8 535.1
Ao CREG AL 784.2 896.9 982.2
WL X 297.5 304.9 327.6
DA 279.7 381.6 361.9
A 462.3 515.5 618.3
—RAFLTHE A 3696.8 4044.0 4406.8
E i pr e S 20.0 242 238
BURF i 5538 AR 3 th 257.2 406.6 889.9
TR AR E P e 3495 280.8 287.4
S5 MRS 779.6 843.6 1079.9
~ﬂﬁ"§tﬁ%§‘iﬂi&ﬂ- 5103.2 5599.6 6771.1

VORRIR: 2021 AE 5 MR TREE (FLZE): MR 2022 4E AT (REZ0): AR 2023 A REE (F50): MUY

(2) B EE S TEWCEL

R PEBE S i N ST 2 75 PR A8 I N () BE B 4 R 3 43, 2021 — 2023 457 [ s F A AL NI B, k3 T R
#, FEBEE T 2.88%.

B 6« HMREBUFTER SIS RE I Cfz: 1270

e 2021 4¢ 2022 4& 2023 4
B PN
4 LA B LR 884.0 289.4 496.0
BUF RSB AT 938.4 365.7 589.0
LIRS N 906.6 920.2 1217.1
BURF PR 4 b Bl 122 11.7 11.4
FAESR 363.6 4125 261.4
DN 46.5 59.5 59.4
BUFHEESRA BT 2267.2 1769.6 2138.2
VORPACUE: 5 AKAE 2021 ARG (BEZ0); # M 2022 fEVhEL (BE%); b 2023 4B (FE%); & MKEEUT

2021—2023 4F, A BRI SN A TSN FRE. Hirh 2022 4R BARRRIRRDR, T8 R EA L A LEON R BT
. 2021—2023 47, FHAMREBUR RS IO L A RSOMKIRR B e, (R A PR A RO 43 50 o BURF M R S N &t
1) 94.20%. 79.14%7F1 84.21%. H:th 2022 4F & k4 EA L AT AL 1RO 289.4 1278, N EAER 32.74%, FEREH7 TS T
A7, HLIR T A 5 b BTN . 2023 4 bR A R A BCH LR ON S ARSI AOR, (EAE T 2021 SRR N . AR
52 g g SRS L. B T E 3 BRI S 2 T IR R, b AR ONARAE — 8 A e T

2021—2023 4F, FHHE L HHSBNS BN 906.6 1270 920.2 1470 1217.1 12,70, R BURF I HE 4N 1 55 BL4H R B 45 .
ERTERIRE | 10

A

AT =
I 1 G2

o

/

-
D
-

[



China Lianhe Credit Rating Co.,Ltd.
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2021—2023 4F, HMEBUNIER S MRS R, Hrb 2022 FFBUFME L4 S0 R FAE R FE 22.0%, FERER L
EABH AN Z2HER S R BT . BREBIL TR S IEA ST H . AR SR, 2023 FEHREBUNFHEIESFEL L4 191.0 2
JG, BURMESRE 4 TG T BE /158 .

SRR, R EA A B LSOO BUR RS G O R R BRI, MR BUF PSR IS 52 A b AL
AEMSON T BRI T B0 T B, ROR 5 37 T 37 sl ] e S N 77 26 — g i

B 7+ AR BRI 4 H R (AL 1258)

iE 2021 £ 2022 £ 2023 ££
BURFtEE & AT 1595.4 1233.7 1311.9
7 BUN £ U558 43 166.3 2135 598.2
T4 93.0 61.0 353
GRS TP S 4125 261.4 191.0
BURF MR &3 Rt 2267.2 1769.6 2138.2
PRI 2021 SE 5 MRAE REL (FEZ); SR 2022 SE VBT (H50); S 2023 S (FE); HME WM BUT

(3) EERALEWMEWRZHENRL

A B AL BN R BN RS —E 478 . 2021—2023 46, TR EA B AL E FEI S350 13.93 12
TG+ 6.71{47CH1 10.39 1275 . 2023 4F % phax s B HA G E 3 H Sk BTN 10.39 27T, el P4 .

(4) REKRHE

A AR 2023 FEFEHATIE OO 2024 FFHE (D), it 2024 FEHRE 28 — RALTERA TN 1182.0 1278, L
K 10.0%, FEHZE-RESZFEKAHICE, 2024 45, 424 GDP Wil K 6%, MEUMNESAFFBITEHR 8, 2KE
PEREK:; R B HAEIEA BE R RIS, I A AEBUN o I B3 BUR R S5 ION . R B R SR IRON « Sh P T R A 4
8, AL AN R 4149.7 4400, FRIBICCPEEN], AR — AL S H AT 3878.0 1470, AT 4149.7 12
JCo

7~ REIRAR

HWBBUF 5 BET ST BTSRRI A R H . 2021—2023 £, HWEBUFG BRI K, 6%
RHAR, BARGTSS TR . B R RERF S RAT AR B b B, ARRUIAT e BB 2 0], AR 55 MU mT 45

75 B RF 5 £48

2021—2023 4, HMABUNGIS G, #028 2023 K, HWEBUN IS REN 88715 147G, B 2022 FJEIGK 23.77%,
Z It R SR PR AR BRI 8 7 BBURF A5 55 PR IR] LU 35K, 55 PR B 1 157 55 28 A R34 K BT 38

KK 8 « 2021 —2023 FEHMEBUF S RAUE K CRAL: 1270

iH 2021 4 2022 4 2023 4E
BUR BT 55 R 6259.36 7167.6 8871.5
Hor: —BfiSRE 3453.82 3655.6 4387.6
LI 55 R 2805.54 3512.0 4483.9

FRIRIE: 2021 —2023 4 H WA BUNF 55 R A T3

HRAE 5 PR BT 3R kL, MR-ZLBUR S R M8, B A 2023 4RI, 5 MR BUR 5 2 BT (DR %, o bR 50.3%:
BARGME (. X)) 255 10.2%51 39.5%.

MR EB G, SHREBUNFRSEERSEER TRMEEEEMAREIHE, AUSFH R T 545k KB 3%
STE, {3 T RANSEMESTVER, mHER T —E RN, HEBERA A E R —.

MR GAE A, WIESERE VBT IR R, B E 2023 FE, HREABUNFT 2024 4. 2025 4F. 2026 4F }% 2027 4F
Je UG BAEEE R MR 55 5 R S B EL B 4N N 5.7%. 4.9%. 6.4%7F1 83.0%, it 55 HHFR 40 A5 BN 4B

ERTEERRE | 1

A p |

s

[ ~A =

IS



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2021 —2023 4F, T BUEBAZ E 75 PRA 1T BURF 1 55 IR BB 3 K . 88 2023 SRR, AR 5 i 45 IR 4 9175.7 1278, 1 2022
FEHENN 1626.6 1470, EHAMREBUR KRR 2R 78 L

%% 9 « 2021 —2023 4= H A BN 55 IRAE Lk CRAL: 1278)

JiH 2021 4¢ 2022 4¢ 2023 4¢
U155 IR 6668.1 7549.1 9175.7
e — BRI 3692.2 3895.2 4417.6
LI 55 I 2975.9 3653.9 4758.1
FORRIE: A 2021— 2023 4E 17 BUR 15t 45 FRATUR A A0 UG Ak

| 2 BRI

2021—2023 £E, FHE LA 1575 N 4587.6 1270 4120.2 /2701 4940.5 1250, TG BUF S &80 &6 1L E 2
A4 136.44%. 173.96%F1 179.57%. [FI, FHEBURGIS%S R GDP L EFES: LFF, 7708 47.55%. 55.92%7F1 65.56%.

£ AERII

FHBERAAEHEBOF R STEEH, UK E RREA AR, B E BUR s &8 R R R B, E
RRFBREFHRALIERL . BEE, RHFETBAD LRI XD

AR

m%ii%%ﬂﬁ%mﬁﬁ(ﬁﬁﬂuTﬁ%“ﬁ%ﬁﬁ”)Eﬁﬁﬁuhwmﬁ,%@mﬁ%ﬁﬁﬁ%ﬁﬁ,¢%ﬁﬁﬁ
FETR I, JG 5 FFRIEA . AT TR S 3R S I REOL L R 3%

K 10 « AL OUEREARI SO (R4 1270

KERIFIX Lo Rl i el
KR ELTTHEARIF KX FHA T 1.70 20
KR EL AT B
. KHEE R ERE EAA RS T H 1.50 20
KBFRFELFHEARIF R X B e Iiy5 207 b 1.50 20
KHEE PR R W e X & %5 H 1.20 20
KHHX KEHEOR i 1.35 20
KA X KEMAGFFH £ X B 24 7 d 51 5 4.40 20
AFEIETE = NRER T HB 20 H 1.60 20
AT
N FE VA T R SO A b T H 0.50 20
I T A2 P38 I e S st T 0.92 20
&1 17.47
VORLRI: S T EUT

Bl st Sk B R S RO R

A IURAT N 17.47 {278, 2T 2023 SRR MR BURF LS RATIBLNT 0.200%, HAATXS 75 MRA BUR 555 B 2
RS
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China Lianhe Credit Rating Co.,Ltd.

AEETST B T

WRIEWTL (2017) 89 53¢, IUH a5 kB B SRV BURG & TG0 NI , 2 24 BE 65 A RS Ra e (1 S W BUR
PERE SN BE TR IO, HOLE TSN N 2 RENS 5E 8 s T I BURIE AT BRI AR s i e N 12
N AEBRHON S TS L BTN AL SR AL BTSN RS, SRR H BRI DL an T

B 11 o AL TS0 B B & T oL (hr: 4270)

i H AR

8 AHETURSE | HWRTEHR

i H &% I B B8 X4 ) i HTizHEN | fiFEeHias

BEEEH

3
KARRIF X B B it e M 80.89 20.80 2.80 1.71
KRR ELTHARTT R FHA T 10.06 7.70 1.70 1.20
L/ = A . S

KRR A0 A A B 5 k%ﬁzﬁég BRI R 13.05 791 150 114

KHFREETEARI KD RV 4 7=k [ 13.12 9.60 1.50 1.12

KHFEEBRAR WA R IR TR k@ X g % 5 18.14 13.81 1.20 121

NI = N BRI [t 57 b 100 H 2.74 2.30 1.60 1.14

AT

2> VR T v A b e H 1.95 1.15 0.50 1.17

KEHER i KHFHX 13.10 10.45 1.35 1.21

KRR FFI R X 2= 277 M el 130 K I T X X 7.14 5.40 4.40 1.20

F 9 5 B S T 150 H 30 T A 3.33 2.37 0.92 1.69

&3t = 163.52 81.49 17.47
Te: T DU YR AT 5 T 55 2 2 UK 5L 2 (M= B o] B P R /R A B, B ol SR B 2 =T H BON-T00 12 AR AR 5B 3%, B A B A R
TJ ﬂJ/sz ’« T A A

FORLRIE: FHMREMBUT, A 7E 8

AL M 10 DNFFRITH , BH 885 &1 163.52 1270, it SE00 H AR SRiboad o fil 55 A S 8 f A 0k 1.12~1.71
fifo IUH TS0 AT T DR PR FE A0, (ERSR R T U S B L«

B BB A L TR NN BN P2 G TS AT A B, USSP 7 e (5 AN IR LA, D SRR 0T o 7 P e AN 2 el B S
Bl AREESE G A SIS, AR LI 55 BRI RAT B R £, Ryt BN SEBUE T LUHIE . BARE, AT i 27 21 5]
ANBEEHE KB R AR

I\ TREREEIR

BRI EMAE LT B BB AT 65755 SR A ISR RE T 4R G VAl B A BHERE 2025 4EE M BUR &
Hifitzr (D HIE RSN AAA.
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China Lianhe Credit Rating Co.,Ltd.
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Mtk A BARSERAFREERS X

BEE RS M BUR R E SRR M=% 1%, #F9&R-N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZrJH
“ REHATHOR, R EHSEIRTAZLS, AA HE B AT “+7 5“7 FFEITHOE, FonE RS s TEIRTA
=378

BAE SR SR TP FIE LML S A, 5SS & 2R TIPS SUE AR b, (HAHE
R s A Z P20 BB LK 7T g .

FARSE R BRE IR £,

BR%% X

AAA A5 (R TR, AR AR SR B, B2 KRR A
AA BB A HORE I IREE, SARRGTFIREIOMAAK, BA KRR
A BB B R, B5ARIZ BN BL MR, 520 R
- RS R, RIS HMER, SRR

BB BB RS, 2RI B K, B2 KRB R

5 B4 B B KT AT IO FEER s, T2 MR R
cee ST 5 (R IR RO T R AT U2 B ER B, 240 SR AR

o AT RS %

c RAERE %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

R WEBUT A% I 5345 BRER VR BERHE B EOR KRR AU e BRI BHERHZ A R
EBREORMZAL VP 7 20 € AR GO F S RO A S R BZVF 2 AT

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KEFI, H AW BUT BRI BRI 545 I PR AT R Bk

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
ZR, W RBRERVPERT, FHZIE BOREORMZAT PG [RI L e 0% L 35 e BRER PP 5 A AE 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
W BEAT AT LA R B T
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