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BANRBUFTRT CRTMBEERISCRE 2 MR ISEER LY, (EHBORM A LR, SEMH, WBRIZER SR KR
B 4. 2021 4F, HMRE RS RKIEMBOR S5 SWEIER, MRSCRrSIUARLTTRIE, RNHERE TS S B 5, Rt
TREAS B AT, BRI L I8 GG B G TAE . IR, oD HEBERI M O, A THE S SO A, W SL 4 MR BR - 2022 4F,
A A TR SISET I A SR R SCRFIBUR,, A AT B 5 700 12706 4, & AL 5 f5. 2023 4F 9 H, (WMEGH Bk &
JR KT e G ML ANV I ERTHRIRBOR M A S ) (MEGE Bigam A (2023) 43 5) HURE, &MEWEUT L3P &
BTV BAGST &R BT RN E B 45 Jm) S R R 5w 12 O ANME B AL 8 = 2 BUR 4 i TAE DU 1T, B F
WAL EARVE A8, B )i bR 300 4 7 gl A b 8 — B[] =2 52 B E BN T HORBOR AR . 2 2023 42, kA T4 S
SRRy 478 A bidi 6 24.2 4270, A JISCRE T AR EHER RN, B aR b R 5645 )

545 R B F 7 1HT, 35 AR B T ELBURT 0 240 B M 7 BURFIE 355, ARRRB Y5155 UK, 2017 4R & T (EMRE BUR M6t
S AR B BTG, BVR T (I BURME 55 AR 20 R b B AR R o A ISRBURT M 6t 55 8 BEN L v, HEZ) % T 07 U HERE,
HREMBUT AT GEFARE B 7 BUR 6 55 IRAU O B AT INED) GET (2017) 466 5 ) (35 bRA4 1 75 BUR -1 fif 45 % T
i By GEMf6i (2017) 491 5) b bRAE T BURFIR 9% 3 i £ D6t 27 B SEEZm ) (Tt (2017) 614 5) (i&#k
AT BURAN X 50 T B ST ) (R IR (2018) 250 5 (it bR ol R AT 48 2 B 7 LM Lt 58 it s ¥ 00 H 5 T 45
FFEBINEY GEME (2018) 387 5) Al (&M H T BUN £ U770 H Bte: 50808 B % GRAT)) GEMBE (2021) 1044 5).

B MBS

2021—2023 4, HWEMBUNEFIEK, —RAIETEHRN Bk & B, & RE MBU S e ] 7 B M REE
Mo i, —BALTMERASHESITE, WARERSI T SHREREH LSRR RS0, R T 5 Rexf
WA SR AER; BREEERN BT ZEE S AU RN TR RS TR, 2255 3% T HE & T ARRERA S
AR

| 1 WpsgEsl

HeETrhEscAT g, & Wy B BU2 6 SATBUAR], BTEZRSEAT “—REUF B, AN, §E BT g
WFELAR . (TREEE) Rl 1 rp A WA BRI WS SOV L T8 8 8% A8 DA 5 W BUISGZYE Fl  48 BURF TR, B 48 BURF BB 2%
WMELE, WEEE, HAWBIE . R RSO LB i, SeiffE. GrorE A m, ma g B E T B4 B
BN, MO BUR AT, WSS B e 0 R AR .

R EERBEWARIS

Hh o 5 T RS RN R 73 L 1994 S SEAT IR 3 Bt | WA U BRAA I 9 K4, IF T+ 2002 £, 2009 4 A1 2015 £E53 XS Fr At . M {H
Bl ENLBAT BB 2247 7R, BT, AT AR NPT AR S T 15 60%:  40% A LI o> =, B A e i (E B

ERTRRE | 8



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

e 547 4% 50%: 50911 B 43 =

HHEE T T ERARIS

HERE TERKE LARIEHT, S, T 8. Al T Al RIR 7 AT, EihseE EE M. 60 N E (T
XD MK AR R X B R RS, HREMENEREBUF, XN RBUFEAA R EC T 6, NHTSERE g5 E
WK T, o OBRE RN : FERIRASE; @BFH ST EILEWN: SERL (755 ) 50%H, A% 5T E4% 5:5 77
O TR NFTERE (L7423 T 40%9, BHR5TE% 4:6 LI O B KRR HFER (A5 E% 3.7 WHls
)y @I AMFIFPE T B E BN .

EBIAENR

FMRA VR A [ B B2 T S RN SRR AR = Sk, AEP B BE . S5 A B, AR RIS S BURT R RS A U AR
Ko 2021—2023 4, FHIHE AL AN 7393 2493.0 1276 2891.8 12 7uR1 3265.3 1270, AN RFE
Wk,

BARE, HEWEIENEREUT, BEEIRSE P REBUFSZ R IR, T X G B3 KA BOSN $E T+ 8 2R

b 75 T U S R

FRE BN S, 2021 —2023 475G BN BTHEYE A 16K 9.91%, 2023 454 8919.69 1270, HrF—MA I
TREMN A3t &7 ELIAE 69.00% LA 1, X i AR B N R e PEAR B T S AR A

B3 322021 —2023 G5B WM BRI B (AL A278)

TiE 2021 % 2022 4 2023 4F
— AT it 5103.2 5599.6 6771.1
BURF S SN ST 2267.2 1769.6 2138.2
A BARZE RN ST 13.93 6.71 10.39
AN STt 7384.33 7375.91 8919.69
VORRIR: A 2020 ST (H50); FAKA 2022 G (H%0); HAKA 2023 fEIE (M%) HARE I

(1) —BAFETEBCHLR

2021—2023 %, HME R AILTEWRN S RFEEE K, FHEAEKEN 15.19%, 2023 4, [FHLIGK 20.92%. 2021—2023
oy M — RTINS M SR AN K, o 2023 4 A — A ST RN Bt b, —BRA LTSN . BB
A S5 N2 ) 5 B 15.87%. 48.22%1 17.21%, R ANIIN 55— KNI

KK 4« HWE AN BT BE DL CRAL: 147D

mH 2021 £ 2022 £ 2023 ££
B 809.4 570.6 699.6
Hrr: HER 297.3 209.3 305.8
Al BT RL 142.2 112.6 103.8
M NAH 40.8 3238 358
Ik T A 2 BB 61.8 58.2 585
E|ZL N 3346 280.4 375.3
Hrr: LN 84.0 79.9 741
AN 90.5 57.0 51.3
EA R (B ARk 88.6 68.6 170.6
—BAFTERAN S 1144.0 851.0 1074.8
EZANBIN 2493.0 2891.8 3265.3
Horpr RIEMEIRN 136.3 135.8 136.2

ERTRRE | 9




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

— RIS ST 2188.8 2553.2 2794.3

B IR SN 167.8 202.8 334.8
— ARG 488.7 608.6 1165.2
iR 7S 3227 779.6 843.6
N 468.8 185.3 130.4
TANTRE RS 2 1 k45 186.0 283.3 263.3
— AN B 5103.2 5599.6 6771.1
GORBRIE: 5P 2021 AEIREE (BEZR): AR 2022 SRV (BZE); SRR 2023 RV (%) MR BUT

2021—2023 4, HME RGN LRANIRNREIE K, H— A LT ST L E 258 48.85%. 51.64%7F1 48.22%, 25
FE M E K 4R R R AL s AL, SRR I SR BN B AR A

2021—2023 4E, FHHRE —BALTEWAN G HREI N4, 2023 £ K 26.3%, EERBEBBUCN L EG TR (%% A
FEAE RN K . 2021—2023 4F, FHME — A FETRE O AR v, Fid 2022 5 A B EE_EERR RO, £

B 52 T 52 [ GOBT I AL A OB B S RFBURE S5 IR 32 45 A B A BT - 2021 — 2023 4, MR BTSN o — B A SETRFIN A 1H) 70.75%.

67.05%7%1 65.09%.

2021—2023 £, FHIRE — B INS BN 488.7 /27T 608.6 12 IGH 1165.2 1270 — M fii S NS — A SETRE N S
FE AN .

2021—2023 4F, HME —RRALTE T B &1 shmK, 2023 £y 4406.8 1270, R, 5 RE W B E %5245 59 30.95%.
21.04%7F1 24.39%, MG HTABLE B RE TS, HER LRt GigEATH . HRERE RS ML TETH
HREIE, HRE—BAILTE S AT SRR T ST

2021—2023 4F, FHHE - BALHE M Eih A ILIRS . HE . o REAEL L By B AE DY ImKE 3 A2 )
&7 50.58%. 52.04%F!1 50.89%, WIS sl o WA N3 =R K R I B R TR, — A SL TR = L ) A MR /K ATk i 4 2t
Ko

BT, S8 —BA LTSRN B EaE, DABIRA A — A SLTE RN S THE S T %, M A% 61855, H
IRAF P SRR N U RR S I . F MRS — A LT S DURAE SC o 32, PRES AN et R AE I BRI

K2 5« HME —BA TR SO St Mg it (BhL: 270

TiH 2021 ¢ 2022 ¢ 2023 ¢
FELH:

— AL 31838 328.0 363.3
A 487.0 497.8 535.1
2 PR AR 784.2 896.9 982.2
W2 AEIX 297.5 304.9 327.6
DA RS 279.7 381.6 361.9
VLIV 462.3 515.5 618.3
—BARBHE A 3696.8 4044.0 4406.8
i S ] 20.0 242 238
BUR i 5518 AR 3 257.2 406.6 889.9
Hh R T R T k4 3495 280.8 287.4
SEEETAE S 779.6 843.6 1079.9
— AT W E 5103.2 5599.6 6771.1

PRI : 2021 AE MR U BT (RE%E); MR 2022 4E T (RE%0): MR 2023 FEREL (F50): M IEUT

(2) BURHEESTRE WS B
BURF BGOSR I BN (K B LA AR 43, 2021 —2023 452 (B4 LA AU LR ION S Bhsz ), 29530 B
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#, FBEE T 2.88%.
K 6« HHREBEUFER SN B s ARz 1270)

BiH 2021 4¢ 2022 ¢ 2023 4¢
FEHIRA:
A - H A A B RN 884.0 289.4 496.0
BUF RSN &7 938.4 365.7 589.0
LIRS RN 906.6 920.2 1217.1
BURF 3 4 A BN 12.2 11.7 11.4
EdiR 363.6 4125 261.4
PNR S 46.5 59.5 59.4
BUF RSB Bt 2267.2 1769.6 21382
ORI : AR 2020 AERET (FLZD; FMA 2022 FEIRET (FEZE); HARAE 2023 SEVET (REZD; M T EUT

2021—2023 4, HMKEBUFIEIE SN SIS T M. Hirb 2022 445 FAERIRROR, 1B RAREA L6 BRSO T BT
. 2021—2023 4F, HEMREBUR MRS IO Lt A RSOK R e e, [ b P AR 23 50 o5 BURF M R S N & it
1) 94.20%. 79.14%7F1 84.21%. i 2022 4F k44 [EA LA AL 1k 289.4 1278, N B4 32.74%, FEREMT TG T
AT, HOAR T - 38 5 85D BITER . 2023 4F ARk B AR A AR ON B AR IR, (EAHAEL T 2021 AF AR . AR,
2 SRS B T e B BRI S 2 T R, i AR RONARELE — 58 AN E 1

2021—2023 4F, FHME LIRSS 906.6 1470 920.2 42761 1217.1 4270, BURFE L SN (1) 55 B 40 1 3 45

2021—2023 £, HHREBUFMERE ST B HERE TR, Hd 2022 EBUF I 4 S SR EE TR 22.0%, FEREA LM
A AU AN 2 S R R . BRI LTRSS A . R SSHE R, 2023 E 5 RE BN IEIESHEL L4 191.0 12
JG, BUFHE&TIE FHfe 158,

SR, R EA R AR BRI BN PR i T ORI, T AR BUR RS GO T 2 A AR A
RO BERE AT 1 B, SR D b T 3730 20 mT BE T B S N7 A8 — e S

K% 7« SEMWEBUGTERE &SR BT RE L (AL 1270

mH 2021 48 2022 48 2023 4E
BUFEE ST AT 1595.4 1233.7 1311.9
T BUN £ T 55 184S 166.3 2135 598.2
TR 93.0 61.0 353
PV TETN 4125 261.4 191.0
BURF MRS T HET 2267.2 1769.6 2138.2
VORI 2021 SE A ST (FEZ0); AR 2022 SEUST (FEZE); AR 2023 SEVRST (RZ); i bk A BT

(3) HERALEWMHBLHFR

[ A B AL BN 5 R T BUR NS —EFh A . 2021—2023 4F, M8 A &AL E FEI S5 31 13.93 12
TG+ 6.714470H 10.39 17T 2023 4% M4 A R AL E SO Stk B 80N 10.39 147, SEHISC 4 .«

(4 RKREH

MRS G 2023 AEFUE AT GURT 2024 EFIEL (BZ0)), it 2024 4535 A 28 — B AL IN TN 1182.0 1470, b
AR 10.0%, FEHE-REZFHEKAHITE, 2024 45, 424 GDP il 6%, MEUAANKGEAFBITEH 8, BE%E
MK RSB B SRR, IS AEBLSON o 0 BT BURFR SN L R BRSSO L B TR AR TR T S 4
%, AT HESC IO BT 4149.7 1270, FEIBICCPEIE N, AR — A LTI S H A7t 3878.0 1278, ST 4149.7 12
JCo
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AR v

HIEBUR 55 BER & FEH THMIRER M A RIETH . 2021—2023 4K, HMWABUN S MBRLEE K, L%
PETREER, ARG AR E . RS B SRS RN b, RRUVE A BE A R, A S T

Hh 5 BUR 55 £1 48

2021—2023 4F, HMEBURGSHEEK., HE 2023 FE, SHEABUFMSRTN 88715 1470, #2022 FRIE K 23.77%,
AT ) 5% R 75 R 1 8 4 T IR 15 25 R 40 IR LKA e, T PR S 5 A R K BT

K% 8 « 2021 —2023 FEH WEBUR 5T RAE LR (Hhz: 270

TiE 2021 £ 2022 £ 2023 ££
BUR 195 R 6259.36 7167.6 88715
H: —RfisR 3453.82 3655.6 4387.6
LI R 2805.54 3512.0 4483.9

GERRIR: 2021 —2023 4F [ 7 M8 BURF i 55 R L A TR

A 5 M T BUT IR AL YR, NS RBUR ARG, 8 2023 FFJK, T MW BUF %5 LB T (D25 45, & Ee N 50.3%;
BARGAE (i XD gl btk 10.2%F1 39.5%.

MEEHE, SHREBUFRSEERETEH TREMTEREBEANAREIE, AMUBIFHRRE T SHE 2o R BN T
SHE, W T RAESCENL SRR, mHER T —e R, LEERNWTENEGREZ —.

MARALGAE LE, RYE S RE W BUT IR R, #ZE 2023 )8, HHREBUFFS T 2024 4. 2025 4. 2026 4E K 2027 4
Je UG B B S 5 R S I L B4 A 5.7%. 4.9%. 6.4%7F1 83.0%, 15 HHFR 4 A5 BN 4B

2021—2023 4=, WABGERAZ G2 1) 75 MRE M7 BUR 3 55 FRAUB AE I . #88 2023 4R, 5 MR HL 7 {3t 55 FR 41 9175.7 1278, % 2022
EHENN 1626.6 127G, THME BUF AR KRBT A 7842

B 9 + 2021 —2023 3 EBUN 55 IRBIEILE (Bhz: f270)

BUR 3 45 B 6668.1 7549.1 9175.7
Hor: — R 5 BRA 3692.2 3895.2 44176
L T35 55 BRA) 2975.9 3653.9 4758.1

TR : 5 MG 2021 — 2023 45 Hb 5 BURF A7 55 BRATAN A2 A e S 155 Tl %

375 A R R A
2021—2023 4F, HMRELEEW J147 58 4587.6 1270 4120.2 12761 4940.5 147G, HME BUMR S RE 5 406 L E 5
M 136.44%. 173.96%F1 179.57%. [FIH], HHEBUFHRSRES GDP MILLERFL: L, 4308 47.55%. 55.92%7F1 65.56% .

+. KEAREI

AHBRPN E RGBT R G T AT B, &8 BUR RSN ST ABUR 2 SN B T AR R (R AR B
ZF 0 B A B 2R ) XU AR A -

AR

2024 S ME T BUF R LIEE (H—0D (RURfRR “ A6 O K AT 80 200.00 1278, HIFR 30 4F. AL R T5
T, AR Sk, B —OEA . AMBSHE R e T B A BRI
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AEETST B T

AN 5 MRE BURFEIE S AT, 2023 F, HHREBUFMEEIE SN ST FAEUF SR SR BT 458 589.0 12
JGHN 2138.2 1470, A KB IR AR B A B0 7 A 2.9 %A1 10.7 5. T AR BURTEE S UON & THFATBUR I 3 S USON 5L 15 A B 45 T
R B o

BARTE, WA BUR ML SN A T FIBUR P 3 S U TS A SR T ) R PR R BT sy, AR T N 75 MR8 BURF M 3L & TS
HEATEH, PAASRE 238 ) ARG B A%

I\« TEREER

SR EME LT MEL B EKCT AT 5155 SRR 0L A I ESE A8 T I ER G V-Al, BCA BHEE 2024 4535 MR T B
L IUTE (H—D BERSESN AAA.
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M®E8ﬁEWBHﬁEEEE

Mtk A BARSERAFREERS X

BEE RS M BUR R E SRR M=% 1%, #F9&R-N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZrJH
“ REHATHOR, B EHSEIRTAZLS, AA HE B Al “+7 o “-7 FFEITHOE, RonE RS s TEIRTA
=378

BAE SR SR TP FIE LML S A, 5SS & 2R TIPS SUE AR b, (HAHE
R s A Z P20 BB LK 7T g .

FARSE R BRE IR £,

BR%% X

AAA A5 (R TR, AR AR SR B, B2 KRR A
AA BB A HORE I IREE, SARRGTFIREIOMAAK, BA KRR
A BB B R, B5ARIZ BN BL MR, 520 R
- RS R, RIS HMER, SRR

BB BB RS, 2RI B K, B2 KRB R

5 B4 B B KT AT IO FEER s, T2 MR R
cee ST 5 (R IR RO T R AT U2 B ER B, 240 SR AR

o AT RS %

c RAERE %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

R BT A% 5345 BRER VR BEORHE B EOR KR AU e Bk B0E BHERHZ A R
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KEFI, H AW BUT BRI BRI 545 I PR AT R Bk

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
g, W RBRERVPIERT, FHZIEE BOREORMZAT IS [RI L e 0% J 35 e BRI PP I 5 A AE 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
W BEAT AT LA R B T
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