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WM DR, B =R RER, 2021 —2023 4, EHMRE X A S BB A, PSSP AL, 2023 SFEENE B
TIRE K

B EWE ML, 2021 —20238 4, BABSOION S M — I A LB S TSI T, W E SRS, BUFTEE &R
A PR AR M S R, (H A SN N IR HL 3RS, X 55 M I U S A T W

B 2021 fFLICK, HAREBUN IS REUFLEIG K, FBILRERF ST RIBE L Zeah ), BRI B 655 KUK T2 . 5 s BUN € T —
RIS BB, FERIWAT A RS 5T, BUR R 55 KU a4 T FRER .

B RGN AR BUG TR S AT B, 35 MR BUN PR S O A T RTBUR R 2 e N BT X A B 0 DRI AR 2, A 500
B REEHE A KR AR AR .

AORVEREFARFER T E, RE
VEgJrvE  Ho UM TS5 V3.0.202006
VAR M5 BUM (S PR ($14r%)  V3.0.202006

VE: RIRVPRIEAVF AR CERE A PLE H M A TR

ARERIT o RMEER

i b X 2835 DA 2
\ } GBI .
GBI S BURFAELKT B i [X 2835 e Jet i i 2
BURIRBLKF 2
e WL ) 2
WS T 5 o 55 U F3 g
BRI 5
i aa*
MO ESES
MfE %% aa’
PO ESRIE TSN +2
PRRLER AAA
VE: 20U RBURIG IR iR kI8 AL By Cy Dy Ev F 3L 6 MG SRETFIFN RIS 6 R, L RNEIF, 6 RiiRZE; WL R i o5 KU IR A w4 FL—F7 36 7 MEGL, B 0A
FYRIMIA S 7R, 1 RERUF, 7RG MBORMS R = B IR BT U A SR P

ERIFRIRE | 1

“Z2\2\

y |

Is


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

BRI

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

wH 2021 4 2022 4 2023 4f

WX A A (2o 13163.84 12818.1 13531.19
XA AR (%) 6.5 2.1 6.3
NEBX AR B o) 55450 55347 /
= G471 ] 11.8: 36.2: 52.0 12.9: 354: 517 12.2: 33.9: 53.9
AT (2o 3839.49 3737.90 3705.02
[f] 7 B P R G (%) 11.0 2.4 0.3
AL B B A (20 4216.63 3807.72 4150.43
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KR KBRS, WA RS . ST M EERREE AN RS £2E EERERFEALRE 11, AEARE
F AN, BEFEART L COREARTIE 0L 153 4. i 62 frifidmis, Hd, HlARIBRL 37 Br (& 6 Jrascspe), il
R RO Bike 25 fr. HMREIA & RERRYX 58 4>, Hrh, EZHERMRYX 244, BHARRTX 214> CEIEERIET=HH
X0, M. BHARRSX 134, BRI 274.00 AW, 54 RE IR 14.33%. SAREHRMETRFE S, &4 EHE ik
WAz —. el mmiR 937.6 /T, AR 822 /T AL, PUATE AL & & 98801 /I 7K, ARMAE R 44.2%. H K
BHRIK AW XA T IR MR %0 X, A 16 D E AU X2 —, S5 R 7 3R ST 7 158 i, (H4xlE 237
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A2 ok ZE st R AR B0 T HEsh HARSE W AE ARSI R B RO . 2016 45, FES5BEEN A (8 TR ASERE ST —FE AR LR Ak
W ARHES) ZR JE L X 2 B AR FA I A5 T ER R L), MESNRIBMIX A S Famr. F, ST EAEEhEmmRILEEE S
WO E I, EE S HEH T — R4 B LT ZAH RGNS . 1992 FE & T E R EME T (BINL PSR X 256 TF K
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2021—2023 4, HEME XA BMERSNIEK, PSR SRA; BERmREEmgsi TR, 2023 £k EHK; HETER
BBEE T .
2021—2023 F, HME X A e S AN, SR SRR R H, 2023 fFIEAT RS TR, [RIRIE K 6.3%. ks, AR
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PAVEERITTT, ARG DAV EREE I, 3 =R B, 2021—2023 4F, A P ii% 5k, 2023 4Er= k4544 12.2: 33.9:
53.9,

Tk A =771, 2023 4F, HARE AE B NE 3705.02 1270, b FAEHEHK 6.6%. FURILL b Tol 3N g4 6.8%. H, HkEE
MORBIRENG. AL, g8, B8, B, Wwad. BErFMg 8% ) \ANE SN L FERK 8.5%.
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FUHBEES: 10 MAMEEES—. SRR P, 2023 4T ARG B AEIRTT P 1 E K 32,00, i A i
K 10.2%. F AR I, BRI R B K 43.6%, ZhEMIK 157.1%, WAL LG K 47.6%, BREF4EHK 38.3%.
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ANEI R, BT R TALHMBL. Kok, &Mk S RERI B ARG KO0, A )3 R H @ik, FEE@R ot —5
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BB RRAE RN HAR . EHBA R A RER], BiRENARNAEERRMREE, EWEEREHT —RARIE T Eh
PRMARMENB A IR, AR T B PR kAR o

RIMRE, (2024 FEHMBEUN LIERE ) R, 2024 FABAETALLS KRB F LT HinR: X AER S ENK 6%/, REr
880 12T LA L, e PR 3000L b, AL SeH 2 T A 6% 0L [, AMBRIEH RN 300 I, — AL IR
10%/5 4T, W% R S AT SR S T i T B U KOH R, SRBR B RRIBITE 5.5% /047, J& IO SRk 4880 (CPD KIETZE 3%LL
M, Hif7 GDP REFE T I 2.5%.

RIS, W G EIRGE AL R RS T IUA TR 2035 4 5t HARED), HREI—RE T “=ME” ek Hix, 3
2025 SESEHUR DL GEE, F 2030 AL A TR & T AR, F 2035 4£5 4 H AP AL £ 3 UK . 55 % RAMBIREI& 1R B
BRRIERL, AR TR WK R B AR E] 2025 4, E iR I R BT R, A SRR AR SRR, IR TIR S AT
PLHRDEFIE LI, A4 M ST —FE AR ACIR S flem H A B IR SRR Al

NSEHL T KREAARAN 2085 Rt bR, WG T —RAVEGES, EEAHE: —RAERES, WASE IR
R, MFHRISIEIERBN 1 RARTLIGIRE S, HEERIE T, RIHRSR T =R R IIR IR T 25, Rk
HIRE, BEHORaRe: VORI F SR fr 2 2 HAE, Atk 2 AR, IRAR A I TR R B 20U Ik E),
BALTE BB, 8 RN 7SR AR LR O, (ACE R, S8R S 70, CRIMLE R KR, G5 KIRM AL RE,
INPUET R B \RARRIL O, R, SRR SRS O RILS, RSN, IR e m
B AR AAE RN, NP E BRI, R s b RSO “7617 TR, sel BUSAMIA R, RTHR
WORFESCHERETT: RN A Sl B, HEREA LIRSS AL, (REE AR TR RS R, B RN, A AR
fEdlk: UG HERIEM 4, AL IR I, B BCE R T MRIE IR AR

M. BAFAIEKI

BB BRINRBUN B 2R, BETBUIRFNS], SEHRBUF TEMN, REEETBUKRT, EMPEHEBUIA. BES KIFH.
BRI BUR MRS EE ST A — AL HREAT ARG S MR, NBURFEG % KRB TER A T IR .

BB, FHEBUF RGNS TS 17 7T A BUF TN, SR BUFins, Ba CeTREsins TIENE
Ys B DSUEME A TH 6 35 MUEAN, TER “1+357 MR AR SRSV IR RINLEIAANE, KIEFIHITEERN, SmiRTBUf R
GURRBUENBUKT, RN @AZBOE B, I RBOREE AR Hikdill. 5636 “ TR+ BE” MUb), 88 “9857 . Ampl,
Lt K BIFAE TARh AR B, TR T SR AT o ORI S BT 2 17

ATBCRE LTI T, 35 A NP BTN, FRERTTBUSL, R EATEORE . 2023 4, KA E B BUN Ak AR 4 H 60 T,

SO, AR IR A A BT, 2021 SRR, 5 M A USRS T O U fE . 2021 4R, KFIR A
AP IEREM, KETBLA MO DR B L5 02 B E SR AR AL S ROIHERTRTIX . 2022 4F, EHkE S REH O
SEEA TR, Ho P O 42.1%, @ TAE 316 ANE A A 6 A HEREIEEG R, SR sl AR, Rl ikigisE B
FEor BES] 4395 A H., 877 AH, JRET KB RKIERK” RIEEZNGHIER T FHEHTHEHEE, 2022 bR i
TR 10340 Hrft; T EREGSEIEAT, hEE PR AR X ERREA R X P, 2022 K35 BT R IT L & X X A7
EMEA e BE R, FENER T 2% 0.6 MAS . 2023 4F, EREHESITIRXECEAIHRRE, B 115 RIS E 90 K, #r—4
K& BIFRIT I T ORISR, JF MR AR AL Y & RIS F RS S RRRER AL BBEARHEMT, REML
SR 5 MAT . HARSEMIK T AT R 5 ORI R IES), R 91 B RAL R 1K 34.8%.

WA EBOT T, i PR R IRIC R, R R BOR S EE, 7e8 BRI, e MBS NRENU]. SHE AR
BUN TR T CRT BRSO 2 ARSI SEER L), (R BURM SN BT GBI, BBELE R 2 MR KRB IB 4. 2021
F, HHE RS SAEMBUR S5 ISR, IRSCRRSAR S AR, IR TS B L, AR TS B ATE, BURITIR
B e B E TR, FIN, R MBI o, ST & Sog e, ERaMtERBBeR. 2022 4, HHRE 2/ vE oA & Bt
WIFFBOR, AT ERE 700 48kt , =& LFEMLL 5 . 2023 429 H, (B Bi% S5 06T Sait tili Al g B8 n T8
IRBRE A7) (B Bl 2 Rat (2023) 435 BIAJE, #AAE BT 30 il 35 MRs Tok RS BALIT . S MRERHIT FE S8 55
SRTEWEBES R, 1 TG AR E =2 BRI AL B TAE R /T, B0 T LR RTS8 tE, B AR 300 A3 st il il
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Al £ — b ) =2 52 S A BN TR ECR L0 R . BRE 2023 4R, HMATESSILIEUR I 478 iR 1t 24.2 4256, H J33cke T Alm
KB RIEN, MR R RS 1.

55 R B4 5T, RS N BHR T B BUR - S Ab By BURF LG5, ARRBITERT 55 M, 2017 R & T (o ARaE BURT L 57 55 AU
SRETR), HET (HTBURFER S RIS R BIGRE) . NINHRBUNYE G4 BRI @S, HEh LG IR, SR EYT H
BT (HREHHT BUTR S IR TEE BEATINEG) GEI B (2017) 466 5 ) (it #kAg 7 BUR b fik 4 U 5544 BE SEZRI ) (G
WAt (2017) 491 5) (&5 WRAH T EUM IS A ML IG5 BN ) (W6 (2017) 614 5) (& Ak Hh )7 BURFI - X B0 & T 5
AN MG (2018) 250 5D (A BURRATH REET MU IR @ 0 B L 08 B /ML) G5 (2018) 387 5)
A PR T BURF L IR 500 B B SURCE FLINE GRAT)) GER (2021) 1044 5.

. WESES

2021—2023 &, EWEMBUAEIIEK, —BATERN ST &R, dERE MBI EEE T EZMREER. R
B, —BARTEWAGTES TR WARERS) T SHREREH LR BRFSBEK, RBRT 500 & 8 R IR
R BUF RSB R THZER LMERRE R TRERES T &, RS TTER T RREARBERES — 2 e tt.

T B

HarhEszir e, . . B BU S 5 SUTBUAH], BT EZRIAT “—HBUNF—HTE” , MSHL, A E BB ST G BUAR]
CTRELVEY %9 T v Jefn it 7 WIS S e Rl T 48 20 B 48 AR 8- GV B Y0 L RS BURF IR, BRHH A8 BURF IR AL R O B v e, s i
B, HEMBWE., RS, BB IS, WaIE. M EHEm, HESVBEREN BRI, —8ms, H5BURT
B ke, B B A 0 A T SRR

WS S E AR WK

AP 5 ARG NI 43 LA 1994 4 S2AT 43 Bl il R BRAR A AK I, 9T 2002 4E. 2009 4EF1 2030 4E4 X AT SR . (ERL . E
MBI R RN R0 34T TR . B AT, M ATERIAAN AR Je 5 T 1 60%:  40%F BB Ay I, e S BB rR g 5 4
50%: 50%¥)ELf 7=

HHEE T EHTEWRAR S

FHE FEER LABIEHN, T T°F @ik, A, T A3 R 7 Mg, sELEesE iE M. 60 AN (T, XD A
KA R X SR 2 o 35 B R A GOBUR , RN S BB B 3R I A BT ST 68 77, M B RS AR s 5T BN R4 5 T
AN OBFEERN: RIS @BRSTEILERON: $ER (775 i 50%H, B%5TEi% 5:5 4050 I FHERIAA A
Fiafl (7 2 i 40%, B HE5TT R 4:6 Lm0 Bl RARSEER (B5T % 3.7 WHl4=); @HABIM S T B e
N

BB RN

TR VR g [ B (W % MV IR R AR A A, e EEOE . 25 R A EEMLAL, FIAE RS T R BUF RS RO K . 2021
—2023 4F, WM A SEIE N T AN By 2493.0 4275 2891.8 2 TTAI 3202.9 1478, AN B AR K

RIRE, HSWEMENERBUR, BEFSNR REBURT SRR, A XI5 KA BN ST R 2R b .
1th 75 W B ST 1 5

EME BN BB K, 2021—2023 4F 5 AR BN SR 1K 9.51%, 2023 4R 8856.29 1270, H— B A LTI
ST LLTE 69.009% A 1, x5 A I BU N R e PR R T 2 LA PR IAE T o

KR 3 2021 —2023 4F FH MBI BN et CBRAZ: 420D

b= 2021 £ 2022 £ 2023 £
— A LTSN S 5103.2 5599.6 6707.2
BURFHEEE S ST 2267.2 1769.6 21387
FEH R AZEWN BT 13.93 6.71 10.39
TA BN & 7384.33 7375.91 8856.29
FORBRIR: AR 2020 RIRED (FEZ): AR 2022 FFIRET (FL5E): 5K 2028 ETRETHAT G BLAN 2024 FETHEL: MR A EUT
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(1) —BAF-TEW B
2021—2023 4, FHMHE —RALFE N SITHFLEK, FEEKAN 14.64%, 2023 4, [FILLIEK 19.8%. 2021—2023 4F, &
WRE— A SIS BT BE AR, o 2023 EE A — AT TF, —RAIEHERN . EZAITI— R 65 55
WS35 15 L 16.02%. 47.75%1 17.37%, 2 Ab BT A A3 — KR

B 4 « MR — AP BT B DL CRAL: A2

TH 2021 4¢ 2022 48 2023 4
Bl 809.4 570.6 699.6
Horpe mEB 297.3 209.3 305.8
Ak T A 142.2 112.6 103.8
MWNFEE 40.8 32.8 35.8
T AP B 61.8 58.2 58.5
E(E O 334.6 280.4 375.3
Hor: BTN 84.0 79.9 74.1
FEEDL R SN 90.5 57.0 51.3
EA T (B AR 88.6 68.6 170.6
—RRAFETE RN AT 1144.0 851.0 1074.8
Bt 2NN 2493.0 2891.8 3202.9
Horr: JRIEMEYRN 136.3 135.8 136.2
— MR S AT 2188.8 2553.2 2731.9
LI SN 167.8 202.8 3348
— AR BN 488.7 608.6 1165.2
LR 322.7 779.6 843.6
AT 468.8 185.3 129.0
W T AR T AT 4 186.0 2833 263.3
—RAFEHE BN Bt 5103.2 5599.6 6707.2
VEORIUR: 35404 2021 4EARET (FES0); MK 2022 4EIRGE (BEg0); AR 2028 SEFUSTHAT R BLAT 2024 4ETSE; 75 Mk A EUT

2021—2023 4F, FHMRETISM LFARNZBE K, B A LR RN ST LI 5 514 48.85%. 51.64%F1 47.75%, 5 [E 3%
MR B X 4R R R AR T AL ks PE AT, SRS B L SR BN BB AR — s A

2021—2023 4, HHE —AILTRE NG E R %, 2023 EF K 26.3%, FEok H BRI K .. 2021—2023 4, HHk
B AT LB AN F, Hidr 2022 fEFH MO BN L EAE IR, 32 B2 529K Se [ 50T I 40 & B 30 S BOR A5 R 3%
CEGRIHFTEL. 2021—2023 4E, FARE BN 5 — A FEFIE U &1 70.75%.  67.05%711 65.09%.

2021—2023 4, FHME SN 5 9 488.7 147G 608.6 14 ICH 1165.2 1476, — Mot S5 UK — i A JLFUE IR i T pl 2 22
7.

2021—2023 4, HME A LTS H A3 s K, 2023 4258 4406.8 1476, A, FHAWELE 45 %5374 30.95%. 21.04%F1
24.39%, TIREIITIELE A AT . HEREF MR . SGEARTH . ZHIE R RSN TEYHERE G, THE
— A FETE S H BT SN BT SEBEAT

2021—2023 4, HME — B AILTE AP — A SRS 2F A R R DL A 27 TUAE PSRN M 52 H A0 51 &7 50.58%-
52.04%F!1 50.89%, WAECE HsMERAT . AN TR =R R RIS BOR AR, — M A ST S R MoK ST i e Kk o

BAE, HHRE A FTERN SR K, DB N TR — A FETRE N G0 3h T %, Wi E 46 iEs, HE3REH
JANIP N ARSI . TR — A ST S ARAE SO, (R s A I REK
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BIZR 5 « M — A FEPSSZ MBI B DL CRAZ: A2

TiH 2021 £ 2022 4 2023 4E
FEL

— A FLIRS 318.8 328.0 363.3
HE 487.0 497.8 535.1

e RIE A, 784.2 896.9 982.2

W2 X 297.5 304.9 3278
PAE{gRESC 279.7 381.6 361.9
oK 462.3 5155 618.1
—RARTE M A 3696.8 4044.0 4406.8

g g 20.0 24.2 19.9
BUN 4518 A H 257.2 406.6 889.9
AR E A4 3495 280.8 287.3
GERE RS 779.6 843.6 1092.5
—RAFHE S H BT 5103.2 5599.6 6707.2

BORUR: 2021 4R AR AT (BLR); AR 2022 4RRET (RESE): 5 R4S 2023 ETRETHAT LA 2024 4ETET; 35 AR LT

(2) BfFHE ST B
BURFPERE G USN S 2 75 PR A BOON () B 40 054y, 2021 —2023 4E52 (B4 b di AL L e NI s, R iksh T REass, £
HE % 2.88%.

B 6 « HMREBUGTERE GBS TR (AL 278D

BiH 2021 £ 2022 £ 2023 48
T .

zﬁfﬁﬁﬂﬁwﬁw 8640 2804 4960
BUHEEERAN AT 938.4 365.7 589.0
R 2N Y ON 906.6 920.2 1217.1
BUR MRS AN 12.2 11.7 11.4
AELR 363.6 4125 261.4
N 46.5 59.5 59.8
BORFHEESRA ST 2267.2 1769.6 21387

RORDRUE: A 2020 FRIRETL (REZ0); AR 2022 FFIREL (B0 H R4 2023 HE A HATIE LA 2024 SR TS &5 MR M T

2021—2023 4, HEMRABUNMEFE SN G THES) TR, Horb 2022 48 BEREIREOR, T3 5 EA LA - LRI R S, 2021
—2023 /F, H WA BUF PRSI -3 A RN AR RE B s, A it PR AR AR IR 23 30l R TBURF P S RN i1 (1) 89.94% . 79.14%
H184.21%. i 2022 4E A [E A L AT ECH BN 289.4 1278, N BAER) 34.29%, FERLFHUT NI TAT, HoLiili L bk
FE. 2023 AR MRS A LA AU RO B L AE S E R R, (BT 2021 RN BN . R, 2 Libfds S, =
T KBRS 2 TR R R, L RN — 8 A P

2021—2023 4E, FHHIE LTRSS A9 906.6 1275 920.2 {2 75H1 1217.1 1275, BUMF MR S N 1 B B4 i 45

2021—2023 4F, HAEBUFTEIL G ST GRS TR, Hoh 2022 FBURTEIE S ST MR AR T 21.9%, FE R EA LA
HAEBN ZHE S TR TR, B BIE RS EA T H ., HHEEEREE, 2023 FEH G BUNFER SEL LS4 192.8 470, BURFMER S
TRE T #i6E J158 .

BAE, HWEEA S ARG RSCABUR R SN B BRI, 5 M BUF IR SO BT 2 B B3 AL RN
R ST B R e, RS B M= T 325 8 Sl AT REST I G N 72 A — s R
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P 7« BMEBUFMERE G SO BT L RO 270

WiH 2021 4£ 2022 £ 2023 £
BHEEE T AT 1595.4 12337 1312.1
M7 BURF & W55 18 A 3 H 166.3 2135 598.2
VAP 4 93.0 61.0 35.6
PR 4125 261.4 192.8
BUR RS AT 2267.2 1769.6 2138.7
BRI : 2021 AR M EE (BE5); 5 hRE 2022 FIREL (50 H R4S 2023 T HATIE UM 2024 AETIEL: & AR I BT

3 HRERALEWMERFL
[E A 78 A B U 75 MR8 T B NG B — 52 % Z8/E . 2021 —2023 4F, MR A #EA LS FA I St 4 51 13.93 275 6.71
¢ 701 10.39 14,70 . 2023 45 A E G WAL E CH S THREHCH 10.39 1476, SIIGE P .
(4) KR8

M4 (EMRA 2023 FEFEPATIE B 2024 £ ()Y, Tt 2024 F 5 WA &8 — B AL 1182.0 1476, b 41
£ 10.0%, FEFE—RSEFHIEKAIILA, 2024 4, 4% GDP fliF K 6%, MBUKNK SETHETEA 5, BWEMNK, —2&%
MR AL T R, AN A AR RN . 0 O BURF RS YN R SRS SO . BT R YA A A, Tk e ST e
NG 4149.7 42T FEBRISCOPAT IR, 428 — R AT S A 1T 3878.0 1278, STH AT 4149.7 {2 T

1J"'~J’3

HEREBUF RS BER S FERTEMBHERRMARMIE . 2021—2023 £, EWEBUFREMBERERK, LHHEEER
R, SRS AHAANRE. FRELRRFERA RN LZAE), RRNE —ERmBE 6, ARSI,

b5 BT R 55 148

2021—2023 4E, FHIREEUFFIS R K. HE 2023 4K, HWEEUFGiS RFN 88715 1470, 1K 2022 FEJIEK 23.77%, REEE
FNGE TR B 1 7 BURF 5 25 FRADUR] LUK, 75 KA B8 0 28 (A K T 20

3 8 « 2021 —2023 4F H B BUMN T 5 REE MK CRAL: 20

M7 BURR 55 RAE T 6259.36 7167.6 8871.5
Hpe —BefiisRA 3453.82 3655.6 4387.6
L5 45 R0 2805.54 3512.0 4483.9

FORRIR: 2021—2022 4 5 A BUR 55 IR AR HRAE 2023 = FU AT 15 LR 2024 45T

HRHE T R I BT IR AL 2R, & RIEUN RS S, BE 2023 E)K, HHABURRS FE T ON) %6i%, HEk 50.3%:; 4
ARgANE (. X)) g4 54tk 10.2%F0 39.5%.

MR EHAE, SHREBURGSEERESTEH TRMBEHERMASEIE, MUBIFHARRE T ShE a2t S ERN R E&FE,
W3 T RABCEME S IR E, THBR T — B %=, HEB AR N oRE . —.

MAREEGE G, MR R ET IR TR, #E 2023 K, HHREBUREIST 2024 4. 2025 4. 2026 4 K 2027 & K LAE
BAFRE R BIE S MRS I LLEE 4 N 5.7%. 4.9%. 6.4%F1 83.0%, {45 HABR S AR ECR AL

2021—2023 4E, WHEERRE 2 HI 75 ARG T BUR 5 55 FRAUZAE K . BE 2023 R, H MR 555 PR 40 9175.7 127C, %% 2022 41
N 1626.6 1270, #ZE 2023 i, FHMEBUR 1E B2IE THE M6 5 RAH 88715 127G, FEASBRAUR 304.2 1276, Tz A A .
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B2 9 2021 —2023 47 & A BUN 55 IRAUT LR (Chz: 427D

O BURFA3: 55 IR &1t 6668.1 7549.1 9175.7
o — A 55 BR AR 3692.2 3895.2 44176

I {5 55 B A0 2975.9 3653.9 4758.1
PRI : AR 2021—2022 4R 3th 5 EUR 5 55 BRI R Ak A L . AR 2023 SEBUM 5 55 A AURI R 41 0 %

b 75 U5 RE

2021 —2023 4F, 15 WK 55 W 7743 51K 4587 .6 42,75 4120.2 12 70 FN 4878. 147,75, 15 MRAS UM 31 25 48 (5 2520 W04 3 () LG 36 43 531 2 136.44%
173.96%711 181.86%. [FH], THAREBUN S R%H GDP ML ER4E ETF, 7351 47.55%. 55.92%71 65.56% .

£ AR

FHFRPAE R BB RS TR EE, &8 BUR R SN A THRIBUN RSB B vHxT 2 B B AR IBAE AR =, A0
BB AT K KB ARAR -

AR HAE TR

2024 SEF B HTTEON FRNE L6 CEHD (BURRFR “AEI0 ) RATHIBE 15.99 47T, KATHIR 5 4. BAMEJ5m, &
MGG R IR, B — b4 . AT R & T8 2019 FEME LG L6 (D —2019 4F & MAA BUN L T
7 (ZHTD (BRMRIAR “19 Ak 29/ 4K 19297 Hi- BIHIA G .

A AR T R U 155 55 HO 220
AIAGIAFE RAT AN 15.99 1270, NERGGiZF, WA SOIEKBUMGIZRIHIR . S2/RBUN i 95 23T K 77 .

AHAERTEIT B O

AIAGIGNN 75 MG BURFPE L S TR HE . 2023 4, 5 W8 BURFIMEZE S URN A FIBUR M JE IO 21143 31 A 589.0 1276411 2138.7 12
TG, XTAIAGI R HN 36.8 A1 133.8 5. AR BUM 3L SN FIBUR P JE SN B 15 A BA G R AR B R IR .
2023 FFJE, HIEBURF L5 4401 4483.9 1470, BUR RSN & AIBURPEE U St -6 45T 45 10 78 56 5 5000 58 0.1 f5 81 0.5

o

I\ TREREEIR

ST X ME AT W BT Rt 75 60 55 SRR 0L KA IR IR RE T SR 174G, BRA BB E 2024 4875 MAE 17 BUM
RLWE D KEHSES08 AAA.

ERTERIRE | 1

N

\ /X E

i
w
(1)



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

MitF MAEBMAGRSEREFREERE X
BEA R G EUF GRS SRR N =N, 58 RN: AAA. AA. A. BBB. BB. B. CCC. CC. C., AAA ZH “-” #F
ST, FORERSEICT ARG AARE BT “+7 5“7 FEIMTA, F£OREHSEH s TR T A%

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i

SEPATHR GIBL AT RE -

BARSERCEME LR

(Ehik

AAA
AA
A
BBB

BB

CCcC
ccC

P
BEERISSIRE SR, FEARAZARIZTFIABIRIRN, 2 KSR
BEERISHRE SR M, RARZTFHERIIA KR, S XEIRE
BOEBISSREII BN, B RANGTIME R, EL XS BT
BB RE S — ML AR GTIRBLE AR, HL KB
BB REIIES, ARG TIBLEARK, S KA
BB BIRE VB T RAF IR TFIASE, S KRS
AR5 HIRE SR EE RO T REF ISR, S XS

S/

<
AT I % f& (
N i =2

NGy
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

R BT RAZ I 5345 BRER VR BORHE B R R RHR B SR BERE . BRG BHE R A oGl
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KEFI, H AW BUT BRI BRI 545 I PR AT R Bk

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
ZR, W RBRERVPERT, FHZIE BOREORMZAT PG [RI L e 0% L 35 e BRER PP 5 A AE 2R

U MR W BUT ANRE SN 3R BEERER PR BOR], BlCE LR B RUE - AR & RIZ0E I A S 1,
W BEAT AT LA R B T
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