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WIHFBOR, &F AT A 700 2784, & EFMLE S it 2023 49 A, (MBS Bids w856 T Jeiblie AV E B n g
BRI AE) HBEE BisBmAE (2023) 43 5) BUAJG, #WE BT E3 PR 5 s T AE BT 5 ERHT FE B
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SR REWEBLSS R, 72 T AME AL E S 2 BOR AL A% 3 TAR U2 B, S FOTTURRE e, B Is Mg 300 A& et filis
bl 55— I 1) 5252 BIHGE BN THRIRBOR A . B 2023 R, MG T ST TEUR I 478 Jr i lbidifi 24.2 1450, A FI3CHF T4k
INRBHEAT AN, A I RHEGES T

R85 BB 45T, 5 MR B T B BUR 73 840 B M T BUR PR 55, BURB G655 AR, 2017 SR G T 5 MR BUR PG 55 AR K
AREWEY , BRT WITBUMMER S KK A BIRFE) o NINRBUR TG4 BB &R, M TGRSR, B WBUT

BT (TR BT U 555 IR B B AT A0 (AT (2017) 466 5 (T MR 5 BURF - bl #5015 2 25 B9 Jta 40 1) )

FMFE (2017) 491 5) (AR H T BURIR SR A BT TR B ELICAn Y - GEIA6R (2017) 614 5D (HEMEHITBUMM - X s
T FSE AN ) CGEA6E (2018) 250 5) (MR IR S AT B HIRIT WU BLAE Vi i B H LI 8 B NEY  CGEIM AT (2018)
387 %) M (EMEHITBUFEIGIFIH RESRCERIME GAT) ) GE6E (2021) 1044 5

. MEEA

2021—2023 ¢, HEREMBRAEEEK, —RAFMERABT GHER, NEREMBUIREERE TEERRIEER. F
B, —BARTEBRANAGTEE TR WAREES T EREREH EZABRABEAR BRI, KRBT HRXEWE RE
R BRSO BH2EA LA IR TR M) T, £EHB15 T TR R T ARREARBERT —EAmhElE.

T Brik

Har A E s 7 g, A, s B /2 5 RATEURS], BT EZRIAT “—RBOF—RIE” , AN, o E B0 seAT T B .
CTRELVLY KI5 T v Je it 7 W B IS T Bl T 48 20 B 48 CAR S5 2000 Ol Y Bl R A BURF IR, B 48 BURF IR B R O B e e, s i
B, HAWBIE. WS, BT, SR, REeWE. fEEHES M, mEFUBEENERVE. —8nE, Hi7BUfT
B s, WO A 0 A T oK

H o5 AR BRI 2

g 5 R TN RI 43 A 1994 SESAT 1 23 B I B BRAAR G DRMRAR , IFTF 2002 45, 2009 4571 2015 SFE4 06 TSRl BB, &
P B Z R RN R 4334T TR BT, A AT BRI BT A dt 5 H T IE 60%: 0% LB 4y R, s el e S A b g S o 4%
50%: 50%FH LA 43 =

HHEE TEHERA RIS

HHE FEKE LANBIEHTT, HAh. T @, Al S, Al R 7 Mg, EREEREE M. 60 NME (. X)) 1
KA AR TE R X ERZR A 2 o TR VR B BIBUR , A FBUR B SR i B ST RE 2T, B R 25 T BRI 4 D7 T
3R QBRE BN : JEBURANS; @BH ST ELZION: BER GhIr /3 mK 50%F, AR5 R 5:5 ) « M FrEsifmA
NFFERL HBT70 i 40%F, BH 5T B 4:6 LLHl a0 « R RRRER (B 5 8% 3.7 i) ; @HAMBIME AT EL
il sE N

BBIAMER

TR 1 b 2 T AN R SR AR A B, R R EEGA . 5 S EE AL, FIERAS T R EURF R R K. 2021
—2023 4F, EME A ILTRE Y EEIU NS R 2493.0 127G 2891.8 14701 3202.9 1275, AN ARG K

BAE, HWEENE FEUF, BP0 RBUR TR R, S X IRE B AN I BN ST 1 3 e

b 75 A B S 1R

HRE BN BEE K, 20212023 F#5ME BN S HHES R G HK 9.51%, 2023 4£74 8856.29 1270, Hbh— B ASLHHE LA
BTEHEAE 69.00% AL, AR I BN AR e PR AR E T 2 A PRI AR A

P32 3 2021 —2023 £ H A BRI SAF . Bz 290)
2021 4 2022 4 2023 4

—IRA LTSN B 5103.2 5599.6 6707.2

=
Im
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BUF ML RN Bt 2267.2 1769.6 2138.7
Ef BEARLE RN ST 13.93 6.71 10.39
BN Bt 7384.33 7375.91 8856.29
PORPRUE: #ARA 2021 AERGE (B« #ANE 2022 FEURGE (R ; #ARA 2023 4 BUTHAATRE LRI 2024 SETGL; & R T

(1D —RAFETEBCIFLR
2021—2023 4, HMRE —RAFLTFBN SIHFLEEK, FHEEIKREN 14.64%, 2023 4, [FHIGK 19.8%. 2021—2023 4,
B — A SEIE N BT SRR, Horp 2023 G MAE — A LT S, —RAIEHE I LA — R 55
NS5 G B 16.02% 47.75%R11 17.37%, _E2eA BN A5 — KI5 .

B 4« ERE —RAILHUR N SRRSO CRfiz: 427D

TiH 2021 £ 2022 £ 2023 £
B 809.4 570.6 699.6
Horpe HEB 297.3 209.3 305.8
Ak A 142.2 112.6 103.8
NG 40.8 32.8 35.8
T YA R 61.8 58.2 58.5
| 9N 334.6 280.4 3753
Horpre BTN 84.0 79.9 74.1
fims e N2 & CCON 90.5 57.0 51.3
EHRE (57 AR 88.6 68.6 170.6
—RAFTEMN A 1144.0 851.0 1074.8
LZAMBION 2493.0 2891.8 3202.9
Forpre REHEHN 136.3 135.8 136.2
— BRSSO 2188.8 2553.2 2731.9
LHER AN 167.8 202.8 334.8
— AR BN 488.7 608.6 1165.2
SRS 322.7 779.6 843.6
WNBE 468.8 185.3 129.0
WATE Fag T34 186.0 283.3 263.3
— AR Bt 5103.2 5599.6 6707.2
PORRIE: A 2021 S (FEZ0) o AR 2022 FFIRED () o FMAE 2023 EFUEHATIEBLRI 2024 TS ARE W ELT

2021—2023 4F, HWEFEM LY EIGK, H— R AR ST LLE 5 8 48.85% 51.64%7F0 47.75%, 5 &3 #
M E K 4R R B T AL I kg PE AT, 3RS R BN AT R — E B

2021—2023 5, FHHRE —BAILTEINGTHES T, 2023 FERILIEK 26.3%, FEREAFBIRARIEK, 2021—2023 &4, FHik
B AT LB N 3, Hedr 2022 EFH MBI L EEERRIRROR, T B2V e SO M & B R S R R
CEERMFTEL. 2021—2023 4, HMHREABBBN G — A LTEIN AT 70.75% 67.05%F1 65.09%.

2021—2023 4E, FHME —BEFUN DTN 488.7 /47T 608.6 14ICFN 11652 1470 — LA NS — M 23 FE TR B U N S 4T i 2 2
Fh7E.

2021—2023 4, FHME —BAILTHE L HEHsIEK, 2023 454 4406.8 1270, R, SHEWBEZSZ 5508 30.95%. 21.04%A1
24.39%, TG A SRR, HEE LRI, MEEARTH . ZHWEAE AN REMGEE TEXHERRGE, THhE
— R FETEL S BT S U B S .

ERITFRMRE | 9
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2021—2023 4, HME —BASIE SO Ak — BEA SRS O Ak S ORBRR AL LA R PRy DA DY IR 32 45 142390 o 50.58%
52.04%F01 50.89%, TABSZ I SRPERLAF o AN SR = RO R BT BUR AR, — Mo JETIUE St ) AR MR U AR UK

BHE, SHRE AR SRS, DB T — A LTSRN A sl N, WA SRS, HIRE
AN ARSI . 7R — A RIS LRAE SO O &, RIS RAE RO

KI5« SR RAICHUR SO ST RS L CRfiz: A2oT)

HE 2021 4F 2022 5 2023 4F
FHELH:

— AR 318.8 328.0 363.3
HE 487.0 497.8 535.1
the PRBE AN 784.2 896.9 982.2
W2 AKX 297.5 304.9 327.8
PAAR RS 279.7 381.6 361.9
ViZIViN 462.3 515.5 618.1
—BRAFTE X H A 3696.8 4044.0 4406.8
b S 20.0 24.2 19.9
BURT 5 5% 18 AR 3 H 257.2 406.6 889.9
TR T A T T R A 349.5 280.8 287.3
S NSO 779.6 843.6 1092.5
—RATE X At 5103.2 5599.6 6707.2

BRI : 2021 FFEE MG R (BER) ; HHE 2022 FRE (FF) o B 2023 FEFEHATIEHUR 2024 T &8 M BT

(2) BURFHEESTRE KB
TSRtk JE A U N T2 5 PR A8 I IO ON T B B B 43, 2021 —2023 457 AT LA FA A I N D Bs s, Rk sh R, £
HE T 2.88%.

K 6« A BN PERE SO ST IREIL CRAL: 270

i 2021 £ 2022 £ PIPRE:

FHIEA:
EH L3 A RO 884.0 289.4 496.0

BN RSB A T 938.4 365.7 589.0
L2 N 906.6 920.2 1217.1
BUR 3 & BN 12.2 11.7 11.4
R 363.6 4125 261.4
N4 46.5 59.5 59.8

BUR RSB ST 2267.2 1769.6 2138.7

PORBRIR: FHARAE 2021 FERE CRE) 5 FHRE 2022 A (LR 5 FHRE 2023 FEHUEPATRE LRI 2024 FETE; A WM EUT

2021—2023 4F, HFIREBURFHERESBNA THES) T JA 2022 45 RAERIEE R, 58 R EA L AU LRI B BTEL. 2021
—2023 7, EHIREBURF SO 3 AR SONRRE B 45y, [ A FHASC L WSO 23 50l o BBURF P2 SN BT 89.94% + 79.14%
1 84.21%. Firh 2022 4F & 48 B LHE AT LEION 289.4 127G, N FAFEH) 34.29%, FEARFMF=HE FAT, PO 2z 5 b
FTER. 2023 435 MR BT b8 RO RO FAESMIREC R, (BAERLT 2021 SEMARA BN . B F, 2Lk & il fBol. f i
WL 34 KBRS 2 07 N R, LHb AR — & AR e

2021—2023 4E, FHHEEWUFRZRANS 4 906.6 1276+ 9202 AZTCHT 1217.1 127G, RBUMPER SIS\ B A BB 45
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2021—2023 4F, TAREBUNERE S BTSN T, Hord 2022 EBURERE G I B FAE TR 21.9%, R EA U R
HAEBN ZHER SO R BT 8. B ERIE TR S EA T H . B EERNER, 2023 EH MG BURFER SEL AR 192.8 {470, BUFMHER S
TRE T Hirhe Ji58 .

SRE, TG EE L AU RSO BUR PR SN B R, T AR BURF R IO St 2 A bl AR RN T
FrSEMA T 3 N R, SRR Hb =TT 320 Bl AT RER 2k S N 72 A — e R

B 7« S MAEBUNPERE S S BT E I CRAL: 4270

TiH 2021 4F 2022 4% 2023 4F
BUFEE ST AT 1595.4 1233.7 1312.1
5 BUN & T 5538 A3 166.3 213.5 598.2
W B 93.0 61.0 35.6
AR 4125 261.4 192.8
BUFFERE &S At 2267.2 1769.6 2138.7
PORLRIE: 2021 EHEAREIRE CGER) 5 HMHE 2022 A (HE) ; HHA 2023 FEHEHATIE R 2024 4ETH; HHRE MBS

(3) EBERALEMIERHENR

A AL B NN 758 W BURN R E) — B RN FEAE T 2021 —2023 48, HHE EH BEALE TSI S50 13.93 1278, 6.71
{2761 10.39 1276, 2023 FEHFMAE EAG HEALE AT RFEHCN 10.39 1276, SR F .

(4) RKBE

MR (AR 2023 FIEPATHON 2024 FHE (FLZD ), i 2024 FFE A A — R A FEHUEWASUN 1182.0 1475, H R4
WK 10.0%, FEHE—RSEFHMKMITA, 2024 45, 44 GDP HliHIK 6%, MEIRNKEEFZTER K, 2WEHEHK, —-
AL E T, IR A AR o I B T BURF RS IO . SRS S AT L Bh A TR R I A, TS
NI 4149.7 1258, #BBCCPETI RN, 28 —RALTRE S A1l 3878.0 1278, SCH AT 4149.7 /47T,

75 RSN

HEWEBUF RS BER S FER TEMBHBRRMARMTE . 2021—-2023 £, SHEBUFREMBEREHK, LHREEZMER
R, MRS AN RE. HREARERE BN LEAN, RRIE —E R, BARS XK.

Hh 75 AR 55 £1 38

2021—2023 4, HEMEBUFSRFEIGK . #A 2023 B, HFWREBUFGRESREN 8871.5 1470, 2022 K 23.77%, FRFEE
TN E TR BTG T BUR 5155 BRATR LS KA K, 5 R BT 1 i 28 A AR BT B

F# 8 « 2021 —2023 45 MRABUM 5T 55 RAUF LK (AL 1470)

TiH 2021 £ 2022 4¢ 2023 48
BURTH5E 95 AR 6259.36 7167.6 8871.5
Hrb: — RS R 3453.82 3655.6 4387.6
I 55 R 2805.54 3512.0 4483.9
PORBRIE: 2021 —2022 4 FE 5 ARA BURFIT 55 D SE A TF R Ak 2023 FETFLIAT 15 50RT 2024 4E 5T

IR B ME BT IR AR, NS EBUNF RS NE, 8E 2023 K, SHREBMRES EENT D Ffis, N 503%; 4
ARG (. XD g5 10.2%H0 39.5%.

MEEHRIAE, HHREBUFHRSEER S FEN TRMBEMHEEMA S E, NMUBIFhERE T SREEF SR RNE ST,
High T RAEMEMHSFNERE, MHARR T — @RI R %, RSN E v EFoREZ —.
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MAREGE NG, R HFHRE BT IR TR, A 2023 4K, HHEABURGS T 2024 4. 2025 4. 2026 4} 2027 4£ K& LA
BAF BG5S T L F AN B 5.7% 4.9%. 6.4%F1 83.0%, 1 55 IR 4M AT 8 R 4385 o

2021—2023 4F, WHBEIRE 2 1075 MR 05 BUR 5 BRAUZER K . AL 2023 R, &M T 555 BRAT 9175.7 447G, i 2022 4F1
N 1626.6 1275C, 75 MABUF A RRLE 2 M IE 2.

K3 9+ 2021 —2023 F & MEBUF S BRAE R CGRAL: {400

iH 2021 4F 2022 4F 2023 £
TR 55 PR 6668.1 7549.1 9175.7
Forbe — A 55 IR A 3692.2 3895.2 4417.6
LW 55 B 2975.9 3653.9 4758.1

BRI AR 2021—2022 M T BURG R 55 IR R BR SR e . TR 2023 4EEUM 57 55 R BN IR AU il %

Hb 75 BRFAZ (R e

2021 —2023 4F, TR L& W F150 519 4587.6 127G 4120.2 /2. 751 4878 .1 127G, 75 MR BURF 17 55 4340 15 258 W F7 (1) B B8 43 99 136.44%
173.96%1 181.86%. [FIM, 75 BURF 55 4% 5 GDP RIELEHF4E ETF, 205008 47.55% 55.92%F1 65.56%

. REARIS

ABRHMNE B BUFEESTREE R, DRI HARREAMEARGORIR, B H DU A S RIS B, ERRFR
ETRIRASLIEIL . BEF, LGB AR AR K XUBAR AR

AHAETHER

2024 FEEMRBBUFLIUE CHABD (LUFRFR “AH67 O RITEH 43.5680 1470, AR 30 . AT S5, AWIimiss
PR R 10 FEEHENE A . AGOTEEEH & 5 e ML T %

K10 « AWIGERIE B (R {278

T H BT X 33 T B &% A A B & BRI (52)
BAEL W ENEREE S 21.4880 30
AKX FLE X A CRANA BE(R A= L A 2 B T5 H 1.4000 30
Rz B RzB NRER (Z#) @#RmHE 4.0000 30
IgE T T U 9 T 3 XA A D B R AT TR 1.9000 30
RiLE KRB NRER T2 AR ERTHE 1.2500 30

AT A HARA L E FA g GELBD 0.3000 30
Y g B MM B BRI ZE O P A R e g 1.5800 30

ENINIZ N7 SHTRL PH 2 T R B 2 T Bk (LA g0 0.2500 30
VELIX T L T VAV XA X A 5 S 80 10 H 1.9700 30
TLYEIX TR P H A2 5 VT R A 2 1 T B e e 0.5000 30
E7 e G FTRILIE 2 A Rk (R BD BRIH 0.6700 30

AT AL 23 FRL el DX A B A 2 1 R B i 2 1 T 0.5000 30
A E SRR 2 5 i M 1 9B o B o S b i 73 H 0.8500 30

PAR TR P Rl A A R 7 9 bl — 74 B it I 55 Tho D T H

7] (CHTED W 1.1200 30
. EIN B4 5 A AR DO AN AL Tk AR AEL | 55 A i 25 2 it

EAr U 3.1700 30
LAl BT i B Rt 25 24 7 M el ek At 8% i 7 4 T H 1.6200 30
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TEEE ERERIBAIFERST SRy N H 1.0000 30

41t 43.5680 =
VORISR 5 AR T

AT R B R 55 R R0

AHBIURAT BN 43.5680 270, A0 2023 I ARA B 57 55 REUBLK 0.49%, HAATH WA BURF 6 55 S B EMR b

AHETUEIT L 11 447

HRIGM TR (2017) 89 53, Tl FWCAE -5 R BT SR T 4 B M 05 BORF % U550 B2 AT H - 24 BE W 7™ A 475 S0 58 ) S I B0RT 28 22 i
ANECE BRI B N , HILE TR 2 BE0S 72 208 3 T I RUEHR AT SRIRL . A a6 5 & R 2R B TGO 2k
A AEBERRON . BRI LSRN L TR . TR IO A N SE, SEHRTH BAR B AL R

BIZR 11« ARG H B A o0 (R 4270)

T B B xR
LTS DEHA
BEmER ()

BWEMETE | FHETAT X

T B 4475 TEBTRXER | BEBEE e

TR PHZ Tk s BARL 85.9520 37.4880 21.4880 1.1100
N 3 (H: YA N B
%EEEE%@ﬁ&Q%ﬁ%Fﬁ%ﬁ%ﬁ LEKX 4.0487 3.2000 1.4000 1.7800
e BNRER (Z8) @WIE e B 11.1018 8.2000 4.0000 1.3900
e i T R DX A AV X B R AR e R LT NiE) 5.2397 4.0000 1.9000 1.4800
RICENRER 12k o H RICE: 1.6906 1.2500 1.2500 1.2300
FARB TR E ks GRILBD BT A 2.7300 2.7300 0.3000 1.2800
e e e S Al VI Y P A 7 3
%gﬁmﬁ%“ﬁ$ME#ﬂ%w%%ﬁﬁ AR 3.2862 1.5800 1.5800 1.3500
SHTEE T PH 23 TRk Ak 2 T B Ak p
CELTEAZD Al A% 5.2000 2.4500 0.2500 1.2800
P LT VARV RO X A3 P 355 T g o 1 VEYT X 2.5067 1.9700 1.9700 1.2200
SHTEE TR PH 23 Tk Ak 2 T B Ak YLIEIX 14.3200 5.0300 0.5000 1.2800
ﬁ%%%%%m@ﬂ@%ﬁ%%<%m&) T i 17.6700 6.7000 0.6700 1.2800
A TiE
23 F el X A 452 A 3 B i A it e B T H P g T AR 4% 1.8080 1.2000 0.5000 1.5700
g%%ﬁ%%ﬁ%ﬁﬁ%ﬁ@ﬁ#ﬂﬁﬁm HERE 5.7082 4.5700 0.8500 1.6400
FRARTTAAT 2 b A B /G [ — B 6 fif
KR OmE (TR BiH e 2.3931 1.5300 1.1200 1.9200
B e 5F A 1R DO 4IAL ek e btk -
1 B A L Tl i EfT 10.2524 8.2000 3.1700 1.2600
?%m@%ﬂﬁE%FwEEMﬁm@ﬁm LU A 2.1103 1.6200 1.6200 1.2000
ETE B AR 7 IR N U H FiEE 4.7554 3.8000 1.0000 1.2200
A1t — 180.7731 95.5180 43.5680 =
PRI R R HUR AT L T 5 A S A B 2 5 =Tl T (AR I i A e R A S TR R 2 =100 H USON-T00 28 AR -AH SR 2l s iR Rl A SR AW R R AT PURAT LI

&t
T HEWREMBUT, BERER

AT Je 17 NSEBROIH , WH BB A1 180.7731 47T,  FvtEH S H AR SRS i o i B3 A< S5 OB 25 f 08 1.1100~1.9200 1o
T FHYIAC 2 6 A S5 TR PR RE L R0, {ELROR 7 S TS N SE B 0L

RS BIAIN G N BUG T & TR AT, BTG PI B SE RIS Besh, R IR E o R £ N N XE LS B, AN RE A
WA G, AL I 55 R RAT B0 A Fef20d, ARSIt H YN SEBUR T LURIE . B, AHIGIEHA GELLIE K XU AR -

ERTRERE | 13

N &7-1

z\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

I\, TERER

EET X EME LU WL BT AT 67 55 58 R0 R A i B2 1L Rk
CHIED fEREE%08 AAA.

MERE PP, T

-
e

EHE 2024 435 A BUN & T 5
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Mt wABRRFERFRIEREX

BB B AS M T BURF RS T EE R R N =25 12K, 5%~ 9: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ATl “-” %
ST, RN ERASREIRTAS S AA REB YA 7 BT BTN, R s S E T IR T %K.

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
ELAT RN RFBL AT GE

BARSEH AR B RS IR

fERI%g &Y

AAA S R A HRIR, SEAR T AR IR, 1520 KR AR
AR S HORE IR, BRI RIS IR, HE2 R ARG
A PRI B R, B R RIS BRI, B KRR
. PR, ZARGHHEMEK, B RR

BB BB TS, ARG IR A, B KRR
B B 25 B RE T BER HAT R O DR SR, A
cee S 55 (AT R AT AT O R BR 0, AH

- AR (5
c REPEEN %
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BREFIFER 2 HE

AR R M EVE A & BB VRS Iy A IR A R (LT RIRR “BRE 857 ) AR HE, BRE 5T
R AEAIYI TS VR SAT RO0 A RFER AT BRIEA VP2, BRIEAVP 0 B0 € JBRIEA VP S AN AN E A BRIEA VP2 o

AR W BT W A% B A B A5 R PR BRHE B EOR SRR SR R BRI SRS R IR A R
B BUREOR NZRFEVR S & [ 4 52 AE A0 A RO N 58 R BR R TAE .

BTN ARSI DL A AR B R AR, BUR 2R AT REXS A S 65 T0UA5 FH VP47 AR BOR R i () 2
RET, 5 WA BT R 8 R G S IR A R BUR

KA BARR S D) R & M S B IR DU RAR SR B0, A AT BERAR AL, B B AT e A I 0045
IR AR BRI, R BHE Rt AT e E A A, RN BEAT 2047, HfE Sl s B A5 IV 42
iR, HRRERPPIUR T, IR IS BOREOR MZRALVP I & [ 2 58 108 S R R ER VSR i AN S5 2R

W5 B BT ASRE A SRR ER TR SR, B8 LI EIUE - BIEPPRS R 20 MHAR TS T,
B D345 1T A2 E B 4L
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