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FETHIILE] 4395 N H 877 B, TR T KB “RIFER MIEHFLILB IR T, HSEHEHSMEE, 2022 FHEEIKE
BV 10340 Frffis B RERSCIURTT, thili E RS FaRiu X . AR AT R R DORIEE i, 2022 SRR BITF R TFIUE 7 Xl X A
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&, HERE RS REWBEER T S aEH, ISR R, IRANERE WSS PR e, BUREREBUSLE B ATF, BIROT R
B el EES TR, FN, R MBI SeE, T & o ula, EeaivEpBiEek. 2022 4, HFWE 2138 IO A & 08
WIHFBOR, M AT 700 12704, & FEREE 5 ff. 2023 49 F, (WEBGH  Fi% 8 )m 08 T deibbilid A3 E B v 4E
IRECREI A (B Bis e mat (2023) 43 5) EIRG, &MEMBUT L0 ARE TAAE AT . 35 M BHEOT M E Z B

ERITERIRE |
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@ BSEETERNERAS

SR REWEBLSS R, 72 T AME AL E S 2 BOR AL A% 3 TAR U2 B, S FOTTURRE e, B Is Mg 300 A& et filis
bl 55— I 1) 5252 BIHGE BN THRIRBOR A . B 2023 R, MG T ST TEUR I 478 Jr i lbidifi 24.2 1450, A FI3CHF T4k
INRBHEAT AN, A I RHEGES T

5125 AR J7 1, AR B T B BURT 43 S b B 5 BURMAE G 55, BURBITE 6T 55 KU, 2017 SR & T (G5 PR BURT LA 55 KUY L
AALBETRY, R T (ITBURTERT S MR S BIRR ). A INSREUR G 55 BENLAI R, HEB) & TG SRR, S WE I BUT
A7 (HRE T BUS G5 IR TS BT ANE) CGEIEE (2017) 466 5) (75 W48 Hh 7 BUR 3t fit 45 T 654 BSR4y (7
W (2017) 491 5) (M M7 BUNI S A B L UG A BB S AIN) GEE (2017) 614 5) (MM BUNHF X U LI 5
RSN CE6E (2018) 250 5 (EMREBAURAT BRI WU B AL BOb 2 W0 H B & B IME) GEIA6E (2018) 387 )
H (AR 7 BORT L R 2RI H B SUCE BNE GRAT)) GEIBE (2021) 1044 5.

. MEEA

2021—2023 ¢, HEREMBRAEEEK, —RAFMERABT GHER, NEREMBUIREERE TEERRIEER. F
B, —BARTEBRANEGTEE TR, WAREES T EREREH EZABBNRBAR BRI, KRBT h R EWE XRE
R BRSO BH2EA LA IR TR M) T, £EHB15 T TR R T ARREARBERT —EAmhElE.

T Brik

Har A E s 7 g, A, s B /2 5 RATEURS], BT EZRIAT “—RBOF—RIE” , AN, o E B0 seAT T B .
CTRELVLY KI5 T v Je it 7 W B IS T Bl T 48 20 B 48 CAR S5 2000 Ol Y Bl R A BURF IR, B 48 BURF IR B R O B e e, s i
B, HAWBIE. WS, BT, SR, REeWE. fEEHES M, mEFUBEENERVE. —8nE, Hi7BUfT
B s, WO A 0 A T oK

H o5 AR BRI 2

g 5 R TN RI 43 A 1994 SESAT 1 23 B I B BRAAR G DRMRAR , IFTF 2002 45, 2009 4571 2015 SFE4 06 TSRl BB, &
P B Z R RN R 4334T TR BT, A AT BRI BT A dt 5 H T IE 60%: 0% LB 4y R, s el e S A b g S o 4%
50%: 50%FH LA 43 =

HHEE TEHERA RIS

HHE FEKE LANBIEHTT, HAh. T @, Al S, Al R 7 Mg, EREEREE M. 60 NME (. X)) 1
KA AR TE R X ERZR A 2 o TR VR B BIBUR , A FBUR B SR i B ST RE 2T, B R 25 T BRI 4 D7 T
3N OBFME N : ERRANSE; @B F ST EILZION: BER bJ7 08K 50%H, ARE51 R 5:5 /580 T ERAA A
sl (M7 0 40%F, B HE5TT R 4:6 LB O IR RRSEHER (A5 E% 3.7 W), @HALBIM S T B4 e
1PN

BBIAMER

TR 1 b 2 T AN R SR AR A B, R R EEGA . 5 S EE AL, FIERAS T R EURF R R K. 2021
—2023 4F, EME A ILTRE Y EEIU NS R 2493.0 127G 2891.8 14701 3202.9 1275, AN ARG K

BAE, HWEENE FEUF, BP0 RBUR TR R, S X IRE B AN I BN ST 1 3 e

FOANA L1g .0

1 77 T B S 10
A BN K, 2021 —2023 5 A T BN BT R E A 9.51%, 2023 705 8856.29 27T, Hrh—f ALY
BTFH LA 69.00% AL, MR I BIRNAR E AT E] T A PRI AR o

P32 3 2021 —2023 £ H A BRI SAF . Bz 290)
2021 4 2022 4 2023 4

—IRA LTSN B 5103.2 5599.6 6707.2

=
Im
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BUF ML RN Bt 2267.2 1769.6 2138.7
Ef BEARLE RN ST 13.93 6.71 10.39
BN Bt 7384.33 7375.91 8856.29
ORBRIE: AR 2021 AT (). #2022 FEET (FER): H AR 2023 SFTRETHATREBLAN 2024 SFTREL; &M M BT

(1D —RAFETEBCIFLR
2021—2023 4, HMRE —RAFLTFBN SIHFLEEK, FHEEIKREN 14.64%, 2023 4, [FHIGK 19.8%. 2021—2023 4,
B — A SEIE N BT SRR, Horp 2023 G MAE — A LT S, —RAIEHE I LA — R 55
NS5 G B 16.02% 47.75%R11 17.37%, _E2eA BN A5 — KI5 .

B 4 o T — A LTSN B B B CRAL: 25T

mH 2021 4¢ 2022 ¢ 2023 4
L CLON 809.4 570.6 699.6
o IR 297.3 209.3 305.8
AR 142.2 112.6 103.8
INEEZ 40.8 32.8 35.8
T A AP 2R R 61.8 58.2 58.5
EISLLON 334.6 280.4 375.3
Horpr: LW 84.0 79.9 74.1
ATBER Y SN 90.5 57.0 51.3
FEA B (B AEEHR 88.6 68.6 170.6
— AN AiE 1144.0 851.0 1074.8
AN 2493.0 2891.8 3202.9
Horpe JREHERA 136.3 135.8 136.2
MR SN 2188.8 2553.2 2731.9
LIRS ST 167.8 202.8 334.8
— AR BN 488.7 608.6 1165.2
SR 3227 779.6 843.6
WA B4 468.8 185.3 129.0
TN TR R e 5 2 4 186.0 283.3 263.3
—RAFETEMN S 5103.2 5599.6 6707.2
VERBRIE: HHRA 2021 FRET (FL); FHME 2022 FEREE (FER); HHA 2023 EHTHATHEHLA 2024 SETEL; &AM EST

2021—2023 4E, HFMREAFEH LA ZER K, § A LTERN S E S8 48.85%. 51.64%F1 47.75%, % EF|H
MEEEE LR R BT AL R A, HIRAS 0 B R BN B R4 —

2021—2023 4, HHRE A FTEBRA AT B T, 2023 FERIEEEK 26.3%, FTER ARG K . 2021—2023 £, FHik
B WA FETEYN B T, Hedr 2022 SEFH MBI B BEERRIREOR, F B 20K Ll A& B R ORI &
CEGRCMFTEL. 2021—2023 4, FHMEABN 5§ — B A ILHEWAN AT 70.75% 67.05%F1 65.09%

2021—2023 4F, FHME — SN 3738 488.7 1476+ 608.6 1IN 11652 1076, — A5t S5 WA — M A LTI Ja T T pl e L
7.

2021—2023 4F, HME —MAILTE G THREK, 2023 44 4406.8 1470, R, HMEWEBUESE 75508 30.95%. 21.04%41
24.39%, TG E A EEET. HRE PRl SISEARTH . SR BRSNS T EXHERNERR, SRy
— A FETE S A SN ST S B .

ERITFRMRE | 9
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2021—2023 4, HME —BASIE SO Ak — BEA SRS O Ak S ORBRR AL LA R PRy DA DY IR 32 45 142390 o 50.58%
52.04%F01 50.89%, TABSZ I SRPERLAF o AN SR = RO R BT BUR AR, — Mo JETIUE St ) AR MR U AR UK

BHE, SHRE AR SRS, DB T — A LTSRN A sl N, WA SRS, HIRE
AN ARSI . 7R — A RIS LRAE SO O &, RIS RAE RO

KI5« SR RAILHUR SO ST RS L CRfiz: A2TT)

HE 2021 4F 2022 5 2023 4F
FHEH:

— AR 318.8 328.0 363.3
HE 487.0 497.8 535.1
whe PRBE AN 784.2 896.9 982.2
W2 HtX 297.5 304.9 327.8
PAAfR RS 279.7 381.6 361.9
RMRIK 462.3 515.5 618.1
—BRAFTE L H A 3696.8 4044.0 4406.8

b s 20.0 24.2 19.9
BURT 5 5% 18 AR 3 H 257.2 406.6 889.9
TR TS AR T T R A 349.5 280.8 287.3
S NSO 779.6 843.6 1092.5
—RATE X At 5103.2 5599.6 6707.2

VEORPRIE: 2021 EEMRAE R (5D, HARE 2022 AEREL (FLF): A 2023 SETSLHATIH LU 2024 FETST; 5 ARE BT

(2) BURFHEESTRRE KB
TSRt 5 A U N T 5 PR A8 I TSN T B B B 43, 2021 —2023 457 AT LA FA A I N D Bs ), Rk sh R s, £
HE T 2.88%.

Kl 6 o B MEBURTER SIS s L (B 1270

TH 2021 £ 2022 £ PIPRE:
F AN
EH L3 A RO 884.0 289.4 496.0
BN RSB A T 938.4 365.7 589.0
L2 N 906.6 920.2 1217.1
B & BN 12.2 11.7 11.4
g 363.6 4125 261.4
PN T4 46.5 59.5 59.8
BT SN B3 2267.2 1769.6 2138.7
PORLRIE: HARE 2021 A (Z); HME 2022 FERE (5 HARE 2023 A FEHATHHA 2024 FFH; HKRE W E]

2021—2023 4, HMEBURF RSN A TSN FRE. Hoh 2022 S5 RERRR R, E2 R EG AR R FERTEG 2021
—2023 7, H B BUR MRS UNIE 3 AR ONRE B 458, [ it A7 P A A RIS 23 50l o BBURF PR S USON BT 11 89.94%  79.14%
N 84.21%. Firbr 2022 4F & 48 B A L AR LEION 289.4 1478, 9 EAEH 34.29%, TEFRFH™ TG NAT, FOslii i H80b
FTER. 2023 43 b BT L RO AR ON S 4RSS IRE R, (EAIRET 2021 SEMBAN BN . BAF, 2 Liig& Lt ol. b
A RECE RIS 2 RN KW, i AEAFAE — A E T

2021—2023 4E, FHIE LTRSS HH 906.6 1275 9202 AZT0HT 1217.1 1478, RBUMEE S U N B B BB 45 .
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2021—2023 4F, TAREBUNERE S BTSN T, Hord 2022 EBURERE G I B FAE TR 21.9%, R EA U R
HAEBN ZHER SO R BT 8. B ERIE TR S EA T H . B EERNER, 2023 EH MG BURFER SEL AR 192.8 {470, BUFMHER S
TRE T Hirhe Ji58 .

SE, AR EA S BCE RSO BUR R SN R EEERIR, AR BURF TR SISO SO A A ARG LRI
BRI SN T B, AROK 3 b7 17 370 S AT RE X 3 O\ 77 A — S S

B 7« S MAEBUNPERE S S BT E I CRAL: 4270

TiH 2021 4F 2022 4% 2023 4F
BUFEE ST AT 1595.4 1233.7 1312.1
5 BUN & T 5538 A3 166.3 213.5 598.2
W B 93.0 61.0 35.6
AR 4125 261.4 192.8
BUFFERE &S At 2267.2 1769.6 2138.7
VORRIE: 2021 E 5 MR UGT (FG); AR 2022 EIRET (REZ); M 2023 ETSIHAT LR 2024 4ETIST: 5 ARE W BUT

(3) EBERALEMIERHENR

A AL B NN 758 W BURN R E) — B RN FEAE T 2021 —2023 48, HHE EH BEALE TSI S50 13.93 1278, 6.71
{2761 10.39 1276, 2023 FEHFMAE EAG HEALE AT RFEHCN 10.39 1276, SR F .

(4) RKBE

MR (AR 2023 FIEHATHOL 2024 FIE (FLZO), FiE 2024 FEME G — R AFEHEWATIUN 1182.0 1278, o 434
K 10.0%, EEHE—RGEFIEKMITE, 2024 4, 44 GDP K 6%, WBUAAK SEFFEITER—8, BWREHNK, &%
MR AL TP R, KRN A AR RN . 0 T BURF RS YN R SRS SCAHION . B T R YA B A, T HE S H i
NETT 4149.7 42T FEIRISCOPEIREIN, 48— RALTE S AT 3878.0 1278, SCH AT 4149.7 27T

75 RSN

HEWEBUF RS BER S FER TEMBHBRRMARMTE . 2021—-2023 £, SHEBUFREMBEREHK, LOREER
R, MRS AN RE. HREARERE BN LEAN, RRIE —E R, BARS XK.

Hh 75 AR 55 £1 38

2021—2023 4, HEMEBUFSRFEIGK . #A 2023 B, HFWREBUFGRESREN 8871.5 1470, 2022 K 23.77%, FRFEE
TN E TR BTG T BUR 5155 BRATR LS KA K, 5 R BT 1 i 28 A AR BT B

F# 8 « 2021 —2023 45 MRABUM 5T 55 RAUF LK (AL 1470)

TiH 2021 £ 2022 4¢ 2023 48
BURTH5E 95 AR 6259.36 7167.6 8871.5
Hrb: — RS R 3453.82 3655.6 4387.6
I 55 R 2805.54 3512.0 4483.9
PORBRIE: 2021 —2022 4 FE 5 ARA BURFIT 55 D SE A TF R Ak 2023 FETFLIAT 15 50RT 2024 4E 5T

MR & B M BUT IR 2R, NS RBUF AR S, BE 2023 %, BHREBUNFGS EERAT D %%, SR 503%: 4
ARGFE (. XD g5l A 10.2%F1 39.5%.

WK EHRIE, HEHREEIFFRSEER ST ER TRMBEE ARSI, MU T E AL SR ERE S HE,
Hesh T RAEMEM IR R, WHER T — @RI R s, HEg Nz —.
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China Lianhe Credit Rating Co. Ltd.

MARRAZGG G, RIS B BUT A BT, A 2023 K, HWEBURFIS T 2024 45, 2025 45, 2026 4% 2027 £ K LLG
BAF BG5S T L F AN B 5.7% 4.9%. 6.4%F1 83.0%, 1 55 IR 4M AT 8 R 4385 o

2021—2023 4F, WHBEIRE 2 1075 MR 05 BUR 5 BRAUZER K . AL 2023 R, &M T 555 BRAT 9175.7 447G, i 2022 4F1
N 1626.6 1275C, 75 MABUF A RRLE 2 M IE 2.

K3 9+ 2021 —2023 F & MEBUF S BRAE R CGRAL: {400

iH 2021 4F 2022 4F 2023 £
TR 55 PR 6668.1 7549.1 9175.7
Forbe — A 55 IR A 3692.2 3895.2 4417.6
LW 55 B 2975.9 3653.9 4758.1
BRI AR 2021—2022 M T BURG R 55 IR R BR SR e . TR 2023 4EEUM 57 55 R BN IR AU il %

Hb 75 BRFAZ (R e

2021 —2023 4F, TR L& W F150 519 4587.6 127G 4120.2 /2. 751 4878 .1 127G, 75 MR BURF 17 55 4340 15 258 W F7 (1) B B8 43 99 136.44%
173.96%1 181.86%. [FIM, 75 BURF 55 4% 5 GDP RIELEHF4E ETF, 205008 47.55% 55.92%F1 65.56%

. FREARIS

ABRANE B BUFEESTRE G, DRI HARREEARGRIR, B H B AR O RIS B RR, ERRFER
ETIRA LIS . BEF, AW R AR I RBAR .

AHAETHER

2024 SEHFMABUNF L IR CHEHD (BURRIRR “AWIBIN7 O KATEH 7.21 1278, WIFR 30 4F. EANT BT, AW 4F
R, B UORA . AHGIE B0 H 5 6 FTHEOL L T 2R

K10 « AWIGESRIE B (R {278

T H BT X 35 RS A HA RIS B FRIFHIR (5)
KEN AL KA B S Rl 2 W i 0.50 30
Vi3~ oA 2 BB B L AR By R 55 B8 A0 3 T35 H 0.25 30
— JERg B 2022 AR RAIOK SR T AR 0.26 30
e LR DX R I I 28 A i 2 7 15 0.21 30
P Ll 2835 1 R DX DX = L el [X e 8 A A 55 o g e 51 H 0.18 30

A i A g% B

UL 5 A AR L5 H 0.74 30
L T A P L 2 2 7 b e e b it 2 35 950 1.65 30
PR A L A R TR R 76 6 7 I e [X 6Tl 1t 2k 1 05 I 0.60 30
— TR o 2 Bt A RO AN R P T H 0.20 30
T R -EL P 8 X R T o 2R BT H 0.15 30
SEAIIZ N7 P4, T Pk A X 7 T Ve Bt W 2 T R X 4 P i A B 4051 0.47 30
- E 7 7 b A A 0 15 H 0.40 30
L7 T 1L X A A R 1R 0 H 0.70 30
i LM FAAL 22T E M55 0 i BT H 0.18 30
B HERRGEA R B I AR BT 4 0 B W 5 0.30 30
LAt R 5 B R X e e Sl B 15 0.42 30
&t 7.21 -

BRI H WA
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AHR R X 25 MR BT 155 55 B B2
AEAGTIURAT USRS 7.21 147G, F245T 2023 4% 7 B BURN 1 55 R AR 0.08%, HIRAT S ME BUR i 55 LA SR /N o

AHMETRILIEBE h S

MRIFIA TR (2017) 89 53¢, Wi H UK A 5 RlE H SR 73 5 BUM & TR0 N I H , N 24 RE0% 72 AR BRS A8 52 1 S i S BURF M 36 41
ANBE TN PG ON ,  ELILE T N B 24 BENS 58 478 55 B TG0 AT BRI . ARSI & o F 3R . FEr ol 1]
U EBERN . BRI BB EIRN . RN DL R A5 2 NS, SR B BRI R

B3R 11 ARMGEERIE Y4 Pa A RO 20)
yiji '
T H FRRX FEBEAE | ABFRTR | D5 D EXTAE
THEEREH | TEGSE | L oor AUk
’ BEHGER D)
KRN L Rl — W R H KHETAL 1.15 0.50 0.50 1.91
A 2z BB BE AR B[R 25 g iR T I E Az B 0.45 0.35 0.25 1.89
WERE B 2022 SRR PR B TFE o 0.57 0.26 0.26 1.60
i
W LI X R X % i 4 1 e i e 0T H 0.41 0.21 0.21 222
@m%%%EZ%ZFﬂEZMEAIW%* o3 05 o8 e
LERTE N RN
H LT g5 & s 40 H 1.36 0.74 0.74 1.19
ITTA 1 L AR 2577 ol ] 35 it 4% it 2 1 00 [N 2.46 1.65 1.65 1.12
EEﬁ%%E@%%F%EE%M&%@&ﬁ WA E T A 5 0 0leo 5
HIT S P I B 4 B A AS A RE S P o BEIT — 0.52 0.40 0.20 1.53
HI F
28 BL P X g e 7 A A T I ’ 0.68 0.35 0.15 1.43
E 3 T PRAL X B i R IR e BT T R X R ik
T SETTIRN7 0.69 0.47 0.47 1.14
E 3 T Ib A R & O H 1.27 0.80 0.40 1.13
G T
iE 75 17 7 5 X 3 A R s 14 T 1.53 1.20 0.70 1.13
RETH I FA A 22772 IR S5 O 1 I H E A 0.38 0.18 0.18 1.17
PER A B X AR B o 3R RO R I H RN 230 1.50 0.30 1.23
1R 5 B 00 JE 7 X % e B Rt Bt 101 et 0.91 0.42 0.42 1.21
it - 17.01 10.15 7.21 -
Kot AL RAT & U5 55 A S AU (5L o A5 AU =TT T I e R AR R TP R I ad =100 H YRON-T00 H 38 75 AR -FE SR 9 s il AR B A S B R AT . URAT LI

e AT, AV e
ARG Je 16 DERIUE, WH LSRR A 17.01 4478, T3R80 B AR X Bl 5 AR B8 S5 408 1.12~2.22 1%, TBUH FiY]
WAC 2 oF A5 TR PR R LB (HR R 7R SR U SRR L o
RSB GIRMNBUG P & TR AT, BT PT B SR DUR AR B, R IR0 E o R 2 N N XE LS B, A RE A
EEIGTF A G, R L IG5 R AT B A Fe il Rl BN SEBLE T DURIE . B 06R, ARG GELLIE (K KU AR -

I\, TR ER

FETFXERB LD WBL KPR T 555 R 00 AR A G RE I 455 TP, BRA RERIE 2024 358 BUF L I 25
CHEHD BIERSEYCN AAA.
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Mt wABRRFERFRIEREX

e GBS H T BURF (8 S R =K, #7559 AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZZTTH “-7 £
ST, RN ERASREIRTAS S AA REB YA 7 BT BTN, R s S E T IR T %K.

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
ELAT RN RFBL AT GE

BARSEH AR B RS IR

fERI%g &Y

AAA S R A HRIR, SEAR T AR IR, 1520 KR AR
AR S HORE IR, BRI RIS IR, HE2 R ARG
A PRI B R, B R RIS BRI, B KRR
. PR, ZARGHHEMEK, B RR

BB BB TS, ARG IR A, B KRR
B B 25 B RE T BER HAT R O DR SR, A
cee S 55 (AT R AT AT O R BR 0, AH

- AR (5
c REPEEN %
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BREFIFER 2 HE

AR R M EVE A & BB VRS Iy A IR A R (LT RIRR “BRE 857 ) AR HE, BRE 5T
R AEAIYI TS VR SAT RO0 A RFER AT BRIEA VP2, BRIEAVP 0 B0 € JBRIEA VP S AN AN E A BRIEA VP2 o

AR W BT W A% B A B A5 R PR BRHE B EOR SRR SR R BRI SRS R IR A R
B BUREOR NZRFEVR S & [ 4 52 AE A0 A RO N 58 R BR R TAE .

BTN ARSI DL A AR B R AR, BUR 2R AT REXS A S 65 T0UA5 FH VP47 AR BOR R i () 2
RET, 5 WA BT R 8 R G S IR A R BUR

KA BARR S D) R & M S B IR DU RAR SR B0, A AT BERAR AL, B B AT e A I 0045
IR AR BRI, R BHE Rt AT e E A A, RN BEAT 2047, HfE Sl s B A5 IV 42
iR, HRRERPPIUR T, IR IS BOREOR MZRALVP I & [ 2 58 108 S R R ER VSR i AN S5 2R

W5 B BT ASRE A SRR ER TR SR, B8 LI EIUE - BIEPPRS R 20 MHAR TS T,
KA D35 T DLZ% 1 E B TP
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