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B el EES TR, FN, R MBI SeE, T & o ula, EeaivEpBiEek. 2022 4, HFWE 2138 IO A & 08
WIHFBOR, M AT 700 12704, & FEREE 5 ff. 2023 49 F, (WEBGH  Fi% 8 )m 08 T deibbilid A3 E B v 4E
IRECREI A (B Bis e mat (2023) 43 5) EIRG, &MEMBUT L0 ARE TAAE AT . 35 M BHEOT M E Z B
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SR REWEBLSS R, 72 T AME AL E S 2 BOR AL A% 3 TAR U2 B, S FOTTURRE e, B Is Mg 300 A& et filis
bl 55— I 1) 5252 BIHGE BN THRIRBOR A . B 2023 R, MG T ST TEUR I 478 Jr i lbidifi 24.2 1450, A FI3CHF T4k
INRBHEAT AN, A I RHEGES T

5125 AR J7 1, AR B T B BURT 43 S b B 5 BURMAE G 55, BURBITE 6T 55 KU, 2017 SR & T (G5 PR BURT LA 55 KUY L
AALBETRY, R T (ITBURTERT S MR S BIRR ). A INSREUR G 55 BENLAI R, HEB) & TG SRR, S WE I BUT
A7 (HRE T BUS G5 IR TS BT ANE) CGEIEE (2017) 466 5) (75 W48 Hh 7 BUR 3t fit 45 T 654 BSR4y (7
W (2017) 491 5) (M M7 BUNI S A B L UG A BB S AIN) GEE (2017) 614 5) (MM BUNHF X U LI 5
RSN CE6E (2018) 250 5 (EMREBAURAT BRI WU B AL BOb 2 W0 H B & B IME) GEIA6E (2018) 387 )
H (AR 7 BORT L R 2RI H B SUCE BNE GRAT)) GEIBE (2021) 1044 5.

B MBS

2021—2023 ¢, HEREMBRAEEEK, —RAFMERABT GHER, NEREMBUIREERE TEERRIEER. F
B, —BARTEBRANEGTEE TR, WAREES T EREREH EZABBNRBAR BRI, KRBT h R EWE XRE
R BRSO BH2EA LA IR TR M) T, £EHB15 T TR R T ARREARBERT —EAmhElE.

T AR

Har A E s 7 g, A, s B /2 5 RATEURS], BT EZRIAT “—RBOF—RIE” , AN, o E B0 seAT T B .
CHERY R0 7 rp S 75 WA B ST, T8 20 48 DA 25 GV B0 S B R 8 BURF A, R B BUR B N M B s, s
B, HAEWMBE . b, BB 3T. ToRes . ReE., fSEHE A, HESUBEEN ELVE. —MKims, HaBT
BB, WA SE E EH RS A s ARk

H o5 AR BRI 2

5 AR NI 53 BA 1994 S 5AT 1A 4 B il I B0 BRAR B A B, 7 2002 £E. 2009 51 2015 £ 73 A6 BT, W(ERL. 5
M B R R BTN 0 #0477 R . HET, TR NS R e 5171 60%: 40% (1 LU o =, 7 O a BE (i B rh g b g 4
50%: 50%FH LA 43 =

HHEE TEHERA RIS

TAE TRERKE LARIERN, F WP e, Bl T A B 7 g . SEREER BRI, 60 MR (Tl XD Al
KAWL PR TT A X FRZR bl 2 o TR AR08 GUBURF RO T U A SR I ORI RE 77, AN BRI A8 45 T Bl ARl 70 77 i
N OBFEERN: EBBALE; @FLSTEILZION: BEBL GhI7 73K 50% P, BEST R 5:5 7010 BB~ A
FARBt GT7 70 R 40% . BRETTESZ 4:6 LLGIr O MRS (B 5T EA% 3.7 Bl %), @HAMBIRMEE T B4 [ 2
LS

EBIMNER

TR 1 b 2 T AN R SR AR A B, R R EEGA . 5 S EE AL, FIERAS T R EURF R R K. 2021
—2023 4F, EME A ILTRE Y EEIU NS R 2493.0 127G 2891.8 14701 3202.9 1275, AN ARG K

KT, AR RN N, BB B SE R IR, 3T X RGBT IV A Rl
1t 73 A LS S 155

HRE BN BEE K, 20212023 F#5ME BN S HHES R G HK 9.51%, 2023 4£74 8856.29 1270, Hbh— B ASLHHE LA
BTEHEAE 69.00% AL, AR I BN AR e PR AR E T 2 A PRI AR A

KR 3 2021 —2023 4F & MRAEBUL AR S CBRAL: 420D
HE 2021 4 2022 4 2023 4

— A FETE WA ST 5103.2 5599.6 6707.2
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BUF MR Bt 2267.2 1769.6 2138.7
Ef BARSE RN ST 13.93 6.71 10.39
BN & 7384.33 7375.91 8856.29
PORLRIE: A 2021 SEUVE () M 2022 SEIE (5); HARE 2023 EFEHATIHE R 2024 EFIH; AT EUT

(1D —RAFETEBCIFLR
2021—2023 4F, HHRE —RAFETEIN SRR, FEEIKEN 14.64%, 2023 4F, ALK 19.8%. 2021—2023 4,
PR — I AFETE W S BRI AN K, Horh 2023 M — AL BN St —BRAFEERN . AR — % 755
WS 5 L 16.02%- 47.75%F1 17.37%, AN 95 — K AIH -

BIZR 4« MR — A PN BB O CRAZ: 42T

| 2021 48 2022 4¢ 2023 4
BN 809.4 570.6 699.6
o IR 297.3 209.3 305.8
AR 142.2 112.6 103.8
INEET 40.8 32.8 35.8
T Y R 61.8 58.2 58.5
EISLLON 334.6 280.4 375.3
Horpre LB 84.0 79.9 74.1
AT BN 90.5 57.0 513
EH R G AR 88.6 68.6 170.6
—RAFTEMN A 1144.0 851.0 1074.8
LZAMBION 2493.0 2891.8 3202.9
Forpre REHEN 136.3 135.8 136.2
— MRS SN 2188.8 2553.2 2731.9
LHER AN 167.8 202.8 334.8
— AR BN 488.7 608.6 1165.2
SRS 322.7 779.6 843.6
WANBE G 468.8 185.3 129.0
WATE Fag 34 186.0 283.3 263.3
S NS 5103.2 5599.6 6707.2
PORRIE: A 2021 S (FEZ0); AR 2022 SR (R0 R4S 2023 TR AT IE LA 2024 FEFEL, 5K I BUT

2021—2023 4F, HMRETAEM LA NZE K, F— A ILTE RN BT TLE 23318 48.85%. 51.64%F1 47.75%, FEHIHE
MR E X 45 R JE A T AL i ks PE AT, 3RS LSRN OISR AT BB R — S

2021—2023 4F, HHRE—RAILFEWNE TS N, 2023 FFRIIEK 26.3%, FEREBUBIRAMIGEK . 2021—2023 F, FHik
B — A FLTENN IBISORON A o 2022 SEHE RGBSR b EE ISR, FEE 2% S B F A A B 9 S BRI R
CEERCMFTE. 2021—2023 4, HMEABBN H— A LTEICN AT 70.75% 67.05%F0 65.09%.

2021—2023 4F, FHME MBS WNTHIA 488.7 147G 608.6 14 IGH 1165.2 1470, — A5 45 NI — Mt 8 SR SN ST Al H 2L
7.
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2021—2023 4F, FHME —BAFLTIR I A IEhE K, 2023 4£°8 4406.8 1270, R, SHEWMEESZ 551N 30.95%. 21.04%41
24.39%, HMEHITE AARENET . HRER| PR H . fiSIEARTH . HMHE R AT LSS P ECHEREE, HHhE
— A FE IS S A SN R ST

2021—2023 4E, HME — B AFLTH LA

52.04%F1 50.89%, MBS BT o IRAM R SR =R R J8 S 23 0% T A,
PABSRN A B 1) — B A LB IR &

BE, HRE AR R RS,

T — R AIIRS  HE A S RBEAL AR R AR DU BRI S

T3 i
A LTSS H AL A MR SR K

BN T RE, WA 45 RE s, EIRE T

50.58%-

JANII NI EEIE N . 75 — A SIS LRAE ST 9, SRIEAN S RAE D RERUK .

B2 5o HME —BALIE ST BTG S CRA7: {2TT)
pijil=| 2021 ¢ 2022 £ 2023 4E
T

— NI RS 318.8 328.0 363.3
HE 487.0 497.8 535.1

A R AN L 784.2 896.9 982.2
W2 X 297.5 304.9 327.8
TR S 279.7 381.6 361.9
LMK 462.3 515.5 618.1
—REARTE ST HAT 3696.8 4044.0 4406.8

L fif g sz 20.0 24.2 19.9
BUR R 5 1B A 3 H 257.2 406.6 889.9
IS E= = Vreh i e 349.5 280.8 287.3
ZERE AR ST 779.6 843.6 1092.5
—REA LA ST H M 5103.2 5599.6 6707.2

FRORR: 2021 A AT (BE%0); AR 2022 R B (B0 o R4 2023 A FULHTHIGUA 2024 L, 2k BT

(2) BURF RS A RCIER
BURFHESE S IO ST 75 PR W BOSON (1) 2 B 0 4y
E4A T 2.88%.

, 2021—2023 32 [H 4 bl AU AL NSRS, SRS T R, £

FE#% 6« FHMEBUFMEIELSIN BTG Ol CRAL: 128D
i H 2021 4 2022 4 2023 4
F AN
[E 4G - b s AL H RN 884.0 289.4 496.0
BN HEEESBRN AT 938.4 365.7 589.0
LIS 906.6 920.2 1217.1
BUR M3 4 R BN 122 11.7 11.4
ESE L 363.6 4125 261.4
PN 46.5 59.5 59.8
BOR RSB S 2267.2 1769.6 2138.7
VORBRIE: A 2021 FEUUST (FLZ): #2022 FEST R0 HARAE 2023 SEHSTHATREBLAN 2024 SETET: A M BT

2021—2023 4F, HMREBOFHERES TN S
—2023 4,

THE BN R B b 2022 4R BAERRIRRR, FEREA LB RO T REATE 2021
MG BUR LR SN 0] 3 RSN AR R B e v, [ U R AL LESON 20 33 o BURF 3 N &

ERTERRE | 10

1T 89.94%- 79.14%

Ao\

1 .
GRS

o

'S



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

1 84.21%. AR 2022 4EFH A E G £ FIBUELEWON 289.4 1256, N EAER 34.29%, FER =ity T4, SO LA Sib
B, 2023 £ WG AR ARONE EERIERR, (HAET 2021 SEMABEE N, BTG, ZHihigs ik . it
MisgE A BB R 2 2 IR R, R SONAETE — S AR A 2 1

2021—2023 4E, FHHEEWUFRZRNSF 906.6 1275+ 9202 AZT6HT 1217.1 127G, RBUMPER S U\ B B R 45

2021—2023 4, HFHREABUFERE S S H S THEEh FRE, b 2022 FEEUFEIE S S0 H SR EE % 21.9%, 2R FEAG - Hu AL
HAEON LR SO R BT R S RIE TS5 EAR L H . A EZER R, 2023 EHWEBUF R SEL LR 192.8 278, BUFHHESE
T AT RE J755 .

S, TR EA BRSO BUR R SN B R T ZERIR, T AR BUR ISR S WO R 2 B A A ARG LRI
BRI SN TR, AROR 53 ™ 1737008 3 vl RE X 22k e N 77 A — S8 i

BI% 7+ A BRI B R {278

TiH 2021 4F 2022 4% 2023 4F
BUFEE ST AT 1595.4 1233.7 1312.1
5 BUN & T 5538 A3 166.3 213.5 598.2
W B 93.0 61.0 35.6
AR 4125 261.4 192.8
BUFFERE &S At 2267.2 1769.6 2138.7
PORLRIR: 2021 MR (FEZ0); A 2022 FRIEE (RS0 R4 2023 A FE AT I LA 2024 4R TS 5 RE I BUT

(3) EBERALEMIERHENR
A AL B NN 758 W BURN R E) — B RN FEAE T 2021 —2023 48, HHE EH BALE TSI ST 2509 13.93 1278, 6.71
{Z7CH1 1039 127, 2023 FEMEE HA FEARZE CHATHREE N 1039 1278, SEBCCP .
(4) RRRE
R4 (MR 2023 FEIEPATIH R 2024 FHH (HRO), Wit 2024 FHEMRE LB — A ILTE BN TN 1182.0 1470, b LAY
K 10.0%, EEHERGEFHKAAILE, 2024 4, 44 GDP Mil#K 6%, MBUINK SAFBITAR B, SWEENK: &
MOV AL B P RUR, RIS BN . I BT BUR GO . T RS SO . S RITRAE AR T R A A, WAl S H U
NETT 4149.7 42T FEIRISCOPEIRIN, 48— RATE S AT 3878.0 1278, SCH AT 4149.7 27T

v RS

HEWEBUF RS BER S FER TEMBHBRRMARMTE . 2021—-2023 £, SHEBUFREMBEREHK, LOREER
R, MRS AN RE. HREARERE BN LEAN, RRIE —E R, BARS XK.

1 Bttt

2021—2023 4, HEMEBUFHSRREIGK . #A 2023 B, HFWREBUFGRSREN 8871.5 1476, 2022 FJEEK 23.77%, FRFEE
FME TR BTG T BUR 5155 BRATR LS KA K, 5 R BT 1 S 28 A AR BT B

K3 8 + 2021 —2023 F&H MEBUF %5 RATH T CGRAL: {470

TiH 2021 ££ 2022 £ 2023 £
BUR 5155 R0 6259.36 7167.6 8871.5
Horp: — i s R 3453.82 3655.6 4387.6
LU 55 R 2805.54 3512.0 4483.9
VERIRIE: 2021 —2022 4F 75 AR BURF i FLAJEER: M 2023 [ETRFLHAT I HURT 2024 AETET
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MRS ARG M BUT IR 2R, NS RBUF A GRS, B2 2023 K, BB BUNFGS EE AT O %, SR 503%;: 4
ARGFE (. XD o Hl A E 10.2%F1 39.5%.

MEEIRTE, SHREBUNGS EEE ST BT RMBOE @B A BN H , MU OR R T 58 52 KRR TR,
HEB T RAESGE M S FO AR, T HIER T — s B R 587, B WA AT AR kiR —.

MARREGGOE, WRIEH ARGV BUT IR ZOR, #E 2023 FK, HMHREBURGIS T 2024 £, 2025 55, 2026 4 % 2027 4F ) UL
BAEE BIWIUFRSS R S L E 2 H 5.7%. 4.9%. 6.4%F1 83.0%, 45 WIBR 2 A 45 9 20 85

2021—2023 4F, B E B a0 77 BUR 61 95 IRADZSEIG . B 2023 4R, SR HTT i85 BRAR 9175.7 1478, #2022 41
TN 1626.6 1270, 75 MR BUR ARIRLBE 2% 7] 78 2 «

B3 9 « 2021 —2023 SEFH B BUM 6 55 IR Bk (R {278)

TiH 2021 £¢ 2022 £ 2023 4
BURT 153 55 BR A 6668.1 7549.1 9175.7
Forpre — et 55 BRA 3692.2 3895.2 4417.6
LI f5i 55 BRI 2975.9 3653.9 4758.1
PORBRIE: 5 AR 2021 —2022 477 BUR it 55 BRATVFIR B ST B 35 PRAE 2023 AR BURF 5 95 A ATUR R AT 10

Hh 75 BUAT i 1R

2021—2023 4F, T WRE L& W 7150518 4587.6 4470 4120.2 /2. 75K 4878.1 427G, 75 M BURF I3 55 434005 22 & W 11 EL B8 43 7)o 136.44%
173.96%1 181.86%. [FIH, HMAEFES 4405 GDP I ERS: FF, 518 47.55%. 55.92%F1 65.56%

£, RERI D

AEFRANE RGBT EESTREEE, YNNI E RRENMEAEFRIR, 51E Bl AR B R, EARRHER
ETHIRA KR BAE, RPGRBIAGeEE R MR

ra
w

A EMETEER

2024 FEH NGB LIS (0D (CURRFR “AIIRI O KAT W 29.22 1278, WIBR 20 o AR RITI, AW
FHE =, Ja 5 FEHUEA . AWBIE I E J v e B0 L T 2%

KIZR 10 « AMIGIISERIUHE T 00 CRAZ: 427D

T H FiR X 1 i H &% FEFTE RS RBEHR ()
5G K RARAE M SE Rl 5t T F 7.27 20
T AR EE R B b i 2 T B e 75 PR e 2 e 35 2.50 20
K KA e IR 3 0™ ko v e T H 6.00 20
K AR MO L7 o 9 bl X FE R B2 et H - (— 351D 0.71 20
KEN RIS RS “—) — 5”7 S CRNH 5.34 20
R A R B A i S B R AR AE AL s BT 0.50 20
ML XL, 2 ¥ B FE 2 B0 H 0.63 20
A 24 v B X X R IR v e 1T H 0.49 20
piigeAi T2 24 v T DX ARG 245 7 o el Rt 5 e 2 A0 H 1.00 20
TEA I 24 X 24 6 i v BEA VR B At B 2 1T 0.50 20
At LGP ATIE B 0.28 20
E L TVEL X E L TVEYL X2 Tl b R R A v (— ) @ik LR 0.60 20
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Kzt K2R SR il 7 [X B Al % it 7 152 0 0.70 20
AT 0 o A K W i R R Ak s B 0.30 20
Lo gAAT Btk - DY L KR R g v TR 0.30 20
AT B SN AR 5 S Sl Wt 2 e 3% 1.50 20
IR LG R X A S B bR AL 5 B R % i 7
R 0.60 20
T
it 29.22 =
FORRIE: AR T

A HAETIRT B A BT S 82

ABIURAT BN 29.22 1278, AT 2023 SFJE T MRE BUN 6 55 RATHIBLT 0.33%,  HRAT X 5 AR BUR 51 55 S BEIE AR N o

Bl A utsmieimas h o

AT (2017) 89 53, Tl FWCaE -5 R BT SR T 4 A 75 BORF & B0 BT H 24

REMG 7™ A R SR RE B S W Y BUR 2 Ui

NN |

.\%

ANBCE BRI BLERN , HIUE TN 24 §E 5 76 278 55 T TG R AT BRIBE . AL BT o0 T TZ N . KBRS ¥57K
ARERGN . SRR T2 (EBHON AN AR RO S5, BR800 F BRI L i F

B2 11« RGOSR0 A Sa TArE ol CRAr: 4270

PRIl & REDY, 3
fTETRS DS
BB AR ()

TEHMBAT LIS | AWHEIHE T %I H

5G 7 L IR Al B 00

. 86.58 52.45 727 1.38
[ 5

gﬁiﬁééﬁf;gﬁ 18.41 9.38 2.50 1.73

g:g?éﬁ%g%ﬁﬂ% 36.54 26.00 6.00 1.30

Kt A T e

XA E (— 4.56 3.49 0.71 1.13

)

KHENHKIG KA RS

C—T SR SRR AR 77.02 72.00 5.34 1.25

i H

o EE T 3 FREIN ,

%@Eﬁiggﬁg{gﬁ T 3.40 2.78 0.50 1.35

z;gwg REvRIELE XL i 147 1.00 0.63 127

ﬁ%ggiﬁgﬁ&&m% 1.94 1.54 0.49 1.17

A BE 2 v X AR 2 7 .

SR e 2 B A 5.46 3.50 1.00 1.29

EREA R X EA M

G ST i 2 2 2.09 1.60 0.50 1.16

T 4 AR TR T 0.57 0.28 0.28 1.41

L TRV X 48 Tl Ml il s

BlEsagiE (—HD @ik Emgﬁa 228 1.50 0.60 1.38

THE

%g%ﬁg%ﬁ%&%m& Kzt 1.95 1.50 0.70 1.67

AL T+ Y T = R K B

R K AT 1.35 1.07 0.30 1.14

ﬁ%m+@£mm£ﬂiu ALl 1.53 124 0.30 126

z%g%gg%gﬁr%& 3.16 2.58 1.50 1.17
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FHMF AT RIX AR
v FEFRAEA) B B L 1 it wHEE 1.19 0.60 0.60 1.15
TR

&1 = 249.50 182.51 29.22 =

» Tt H TR a8 AU RAT e T 75 A S i (5 B=To T e i a/ R mE AR S s U T LR B AR =001 H SON-T0 HIZ T RA-AR KB A A BAR A R DR AT RAT R T

W IEMEOT, B A g

AT R 17 NSEEOIH , WH B4R B A1 249.50 4478, TSI H AR AUt a4 BB B A0 1.13~1.73 f5. BH M
HS o A BT IR B AR 50, E AR KT SRE TN S B L«

5 R AT NBUGVE S S TR AT A 2, UM PIB SR DU AR B, R PRI o 2 ) 2 N S XE DASE B, ASREf
ERMESFA SN, AIEL IS RN RAT B B AR, A0l BN SEBUS T DURIE . BAE, ABIEIA RE AR XS K.

TREE

TN EREET WBL BB AT 555 SR S AR TR TR R ST EEA TS, BCE R ERIE 2024 35 WA BUR & T2
=) BIMEHSSN AAA.
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itk WA BMARFERAFRZERE X

e GBS H T BURF (8 S R =K, #7559 AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZZTTH “-7 £
ST, RN ERASREIRTAS S AA REB YA 7 BT BTN, R s S E T IR T %K.

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
ELAT RN RFBL AT GE

BARSEH AR B RS IR

fERI%g &Y
AAA S R A HRIR, SEAR T AR IR, 1520 KR AR
AR S HORE IR, BRI RIS IR, HE2 R ARG
A PRI B R, B R RIS BRI, B KRR
. PR, ZARGHHEMEK, B RR
BB BB TS, ARG IR A, B KRR
B B 25 B RE T BER HAT R O DR SR, A
cee S 55 (AT R AT AT O R BR 0, AH
- AR (5
c REPEEN %
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IRERVELR ZHE

AR R M EVE A & BB VRS Iy A IR A R (LT RIRR “BRE 857 ) AR HE, BRE 5T
R AEAIYI TS VR SAT RO0 A RFER AT BRIEA VP2, BRIEAVP 0 B0 € JBRIEA VP S AN AN E A BRIEA VP2 o

MR W BT R A% A B AE R PP BRHE B EOR SRR B R BORE . I D5 R R A SC
B BUREOR NZRFEVR S & [ 4 52 AE A0 A RO N 58 R BR R TAE .

BTN ARSI DL A AR B R AR, BUR 2R AT REXS A S 65 T0UA5 FH VP47 AR BOR R i () 2
RET, 5 WA BT R 8 R G S IR A R BUR

KA BARR S D) R & M S B IR DU RAR SR B0, A AT BERAR AL, B B AT e A I 0045
IR AR BRI, R BHE Rt AT e E A A, RN BEAT 2047, HfE Sl s B A5 IV 42
iR, HRRERPPIUR T, IR IS BOREOR MZRALVP I & [ 2 58 108 S R R ER VSR i AN S5 2R

W5 B BT ASRE A SRR ER TR SR, B8 LI EIUE - BIEPPRS R 20 MHAR TS T,
KA D35 T DLZ% 1 E B TP
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