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TF6 N8 T KX, LRI B 7 X . 2022 4,
TG 4 A TAEFR X EF-AEFIT R 4
R OB ARy s E e, A Ok
21%, w2l 316 MES A EEEE S
fr. HICEIBERRME, S8 mEAK. mil
Bhigizg B ISR 4395 A H. 877 A H,
FHE T “KIHEIR” CKIERR” RIERLILE
WAERTW. T RHEEEHMIE, 2022 FH K
YEF A B2 10340 FR48 o~ F & RE SEILER T,
il E PR AR RTEX . REREA TR R RE
X IR, 2022 K FH B IR IF L T X H
XAl AR SR, SE T A
B 0.6 MR ZILATEEMER, Hilx
L A/EESCEASTE 56 4, FRGEEEK
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ERIE Xk A A, &5 1AM (X,
M) 2T 14N SRS A TERERL ML, 66 NFF}
Be Il H gt ik, pIhzssr 13 R AL
&7 WMAERER KRS ASCZRAWRL,
RIFWHHE 60 A, GAE SRR
I T, R FE T 8 A E BRBE GO =,
E LS 15 AN SN X R R Bk
W R, SRR T BRI S IE K 23%,
R FE BRI KR S B 7T

BRI T T SRk — 0 A I R 5
B, REVBRSMEANG, e
B, fdA e BN RBRHLE] . R AR
BUF FR T T MBS R £ MRS
WMWY, EBEECRENR S AT GBS
., RSB N S MR R R I5 4.
2021 4, EHMRE R KIEM S 41 5] 54053
TER, INRSCRFSEMR AT R, IR TR
PR O, BURMEE RS EATE, Bk
FE LR SIS TAE. FR, faobifdt
Pl ok, AT S o, gt
IR - 2022 4, HIRE 215 S A&
PR SCRFECR, 2 AT R 700 12
TCEAT, S AR S 5. T E R E R
332 5, WK 104%, oAk s K
15.5%, B4 a4 6 i,

5155 MU B4 7 T, 5 PR B T B L
I 5 SAb B T BUR AR 45, AR T Y65 55 X
B, HE T CEHREBURTEG S RS R 2kt E
TG , BT CHLITBUR 157 55 XU 43 5 4k
B o FE AINSRBUN 55 & B LG
W, MBI BRI SCEERE, SR BT H
G 7 CE MR HTIE 5 BUR 57 55 B A 43 Bic i 21
BATINEY GEIABE (2017) 466 5) . (MK
A8 T BUR L I i 4 L TOU5 27 B ST T 4 T )
(HEET (2017) 491 5)  (FHEAREHTEL
JRFUT B 2 B 5 TR 5 B ST 4m ) ) (55 0ok
(2017) 614 5> .  (FHWEHTTBUFM X
SO T 5 A B S 40 ) ) (755t (2018)
250 50« (EME RS RAT BRI
RSO B B B U R S B AR G it

(2018) 387 “5) Fl (AR T BUR & U5
FOUH B &g s mE G ) GEIWBR
(2021) 1044 5) .

SRR, R &R AW e, JER
WUAT 22 A 20 i 25 AR Ml i i, S IBURT P A5
AR BT JE IR T ORRE o

F. MRS

1. WrEURA)

HarpEsird g, &, . B, 825
PATEUAS], BT ERSEAT “—HBUF—2 T
S, AN, A A B SEAT TR A o
CTREIEY K153 T v gt 7y o B A i Stz Y
128 4 S48 DA R % 40 0 Bl sz Y Bl B 44 BURT
B, B BUR BT R B e, WEE
B, HAEWEIE . RE. BT T
AN, BEEHEL. B EEAE T, HER
W E e BRI — T, T BUR AT
B Bk ey, WO S e A 7R 2 R R K

¥R 5 FHREBAR S

H gL 5 B BN KI 43 DL 19944 S 4T
) 3 ok 1) O BB B AR S D AR, T 20024
20094F F120155 43 7% Fr A5t . B9 Bl
ARG IEBIN RN 347 7% . BT, il
B3 B FIAS N385 732 60%:  40%
BRI o3 5, 78 OO S S B T St T 4%
50%: 50%I¥] Ef7 4 5

EHRAE TATE MRS

B FEEKBFEIRIE R, &K 9,
WA A IR AL A RTAM T
HEAEE R E RN 60 (T XD A E L
R R IXE R R4, HMWETERNE LBUM,
AERT T ZBURF LA 5 5 0 BORCZ R T RE
M E R AR S T BRI T, N
OB REEWA: EBRANE: QAR STE
JEZIRON: BERL (M550 B50% R, 48 2%
i 45555 10 « LTSRN N AR
(Hb 7573 B 40%H, A9 5 i E4kd:6 L4 53
B TR KRR IR (B 5T B %37
D s @HMBIFE AT R E EN .

www.lhratings.com

o


http://baike.baidu.com/view/2172.htm
http://baike.baidu.com/view/86488.htm
http://baike.baidu.com/subview/2171/5285410.htm
http://baike.baidu.com/view/25063.htm
http://baike.baidu.com/view/66475.htm
http://baike.baidu.com/view/19855.htm
http://baike.baidu.com/view/17718.htm
http://baike.baidu.com/view/7774.htm
http://baike.baidu.com/view/9258.htm
http://baike.baidu.com/view/115772.htm
http://baike.baidu.com/view/1160244.htm
http://baike.baidu.com/view/1160244.htm

iSEEUBRIABRAG

China Lianhe Credit Rating Co.,Ltd.

o 77 BUR B mk I — A A5 IR RIS

WA TAHE R

AR AE b [ B 1) 2 T A
AR e, EREEGA. A5 B EEE
AL, PR 3RAS o R BUR R N AR R
2020—2022 4, HMRA A LTSRN G |
RANBIUIN S 5N 2480.46 127G 2493.0 27T
H12891.8 1270, AN RFFIEK .

MAE, EWETERNERBUN, EERG
(1) R JERF SR FIRE R, S X IR e 1 K
A BN BT T A AR

2. HFMBUKIERL

B W BU N EEhE K, 2020—2022 4
TR 530 SEIIA BOSN SS T 7198.40 47T
7384.33 1270l 737591 1470, FHE AWK
1.23%. Hf— AL FE YN St b A
69.00%LL F, X5 ARA B A FRE HER 2] |
HERRIEIEH

A2 2020 - 20224 E A M BOMAM AR AL

(A5 A7)

TH 2020 4 | 20214F | 20224¢
#ﬂﬁﬁ%ﬁ%qw“é‘ 5055.86 5103.2 5599.6
BN RGN STt 2090.90 2267.2 1769.6
?_ﬁyﬁz&%:q&)\% 51.60 13.93 6.71
BB it 7198.40 | 7384.33 | 737591

AR FARE 2020 ok JiAn 2021 FFIE 1 - 6 AMHPATH LIRSS
AR 2020 SRS (EE) 5 FARAE 2021 FFRLHATH A 2022 477
o HARE 2021 S (R 5 SR 2022 FHIEHATH A 2023 F
B (E%); HhRE 2022540 (F£),; SHRAUBT

(1) —fAEFEM I F R

2020—2022 4, HMRE — AL IRA
MIFABIE, 73708 5055.86 127G 5103.2
f&.76F 5599.6 1476, IE=FEAEMEKEN
5.24%. 2022 ©F, A —RAILIE RN L
T 2021 FEHK 9.7%. FHAME —BA LU
PN BT EANION (S b, R — K
SRV BSOS N AN ARG B — A A 3t
TN LB — ORI

A3 B AL TREBNA LA

ERIGIER LG ON 0.50 0.5 0.2
A AT B 127.60 142.2 112.6
NS 33.10 40.8 32.8
BT A R 58.10 61.8 582
|21 O 313.10 334.6 280.4
Hrfr: BIURA 74.80 84.0 79.9

AT IO 87.80 90.5 57.0

HA R (B H

AN 84.30 88.6 68.6
—RAFTEWN AT 1085.00 | 1144.0 851.0
Wt/ 2 L N 2480.46 | 2493.0 | 2891.8
Horfre RIEMEURN 137.80 136.3 135.8
— RS STASURN 215570 | 2188.8 | 25532
BIUERE AN 186.90 167.8 202.8
— RSB 679.80 488.7 608.6

FAEAE AR 286.20 322.7 779.6
PN 368.90 468.8 185.3
ANTRH AR E T 34 152.60 186.0 283.3
— B ALLTERN B 5055.86 | 51032 | 5599.6

(5 L)

=) 2020 4F ‘ 20214 2022 £

Bl 771.95 809.4 570.6
Horpr: B{HFL 286.50 297.3 209.3

FAHRIR: FAH 2020 ok FiA 2021 A 1 -6 AW PITH LIRSS
FHA 2020 FRF (FE) 5 MY 2021 FRAHUTH LA 2022 £
oy AR 2021 RS (EE) 5 SRH 2022 FRAMATH A= 2023 4
T (EF); SMhB 2022548 (FE); SHEMBUT

2020—2022 4, HAREIREH -G B
NIZFIEK, MUAL5 7108 2480.46 12,70 2493.0
{2700 2891.8 147G, 5 — M A FETRE U &
HIELEE 2 N 49.06%. 48.85%A11 51.64%, %:-%
& B 75 PRAE TR B 5K 4 SR R v B A 1 R ek
Hf7, HIRA M ERANIINA AR — E #
S

2020—2022 4, HIRE B AILIE YN
A1t 28 1085.00 147G 1144.0 12761 851.0
¢ 2022 fE[FELL R R 25.61%, T2 RBIIK
N T FEFTEL. 2020—2022 4F, HkE — KA
FEFRE N DIBISS N 3=, BN 73 51l
771.95 {¢JG 809.4 {ZJCHFN 570.6 147G, Frh
2022 FEHFMA BN L - F g Rk, F 5

& 52 U8 S 5T ) A A AU 2 S RFBUR % R
RERGRWTE. F, SARERSRN S —
WA FEFRR NN 71.14%- 70.75%F1 67.05% .
I = ARG FERLRON A L2 3N 28.86%
29.25%K1 32.95%, EHEW&)\.EtEiiE, X%
A SRR E 11 i — 5 7

www.lhratings.com

10

A
OY\\N Lia Nea,



BeXE T mRNERAT

China Lianhe Credit Rating Co.,Ltd.

o 77 BUR B mk I — A A5 IR RIS

2020—2022 4, FHRE — SRl
N 679.80 12T 488.7 1ZICHI 608.6 147G, —
PR A5 55 IS AR — M A FE T WN v T i E
AT, HEESECOR, e M.

2020—2022 4, HARE —RA LT S H
430N 4127.17 42763696 .8 4. 7T A1 4044.0
1275 [, 35 MRAE B 265 2R 53 731N 26.29%
30.95%7F1 21.04%, 5 AR H 7 W A 25 8 J1%¢
5. HRER LRSIl SSIEATIH ., %
HemSE R AT e M T E L HERER
&, A RAIEIE S BT SO st
SIS

R4 EME RN RIS SR L

SEE, HIRE IR T SIS N A
K, BT okt &M R IR R
— M A ST NN BT 52 T S o SRR A
RN TR —RA IR SO H PURAE
oA, CREERI S RAE TR

(2) B RATRE M IR

R PR 2 S UON BT 2 35 AR T BURN
ARy, 2020—2022 ERAE S )ik
2090.90 127G+ 2267.2 4Z.70H1 1769.6 147G, 4
¥IE A T 8.00%.

RS MR BN AR L

(3 Az: LT)

i H 20204 2021 4F 2022 4
%iﬁfgﬁﬁ FALH BN 946.00 844.0 289.4
B SN AT 1021.17 938.4 365.7
TR I 704.50 906.6 920.2
BUR RS RN 170.20 12.2 11.7
BARgi & 174.20 363.6 4125
LN 20.80 46.5 59.5
BURF RS Bt 2090.90 | 22672 | 1769.6

(s L)
=] 2020 4F 2021 4F ‘ 2022 £
ig% {1;4/4\\ St 321.40 318.8 328.0
HE 526.70 487.0 497.8
Ao REEAIA L 818.80 784.2 896.9
WL X 366.60 2975 304.9
PR RS H 300.20 279.7 381.6
ViZIVIN 577.80 462.3 515.5
—RARTE AT 4127.17 3696.8 4044.0
FfAT S H 19.20 20.0 242
AT E i r v 4
BUR i 4536 AR 3 tH 389.30 2572 406.6
ﬁ%l\%ﬁﬁ%%ﬁ%% 197.60 349.5 280.8
G TS 322.70 779.6 843.6
[ it Be Bt S ik
W R4
AR M ET 5055.86 5103.2 5599.6

AR FARE 2020 ok JiAn 2021 T 1 - 6 AMHATH LIRSS
EARA 2020 SRS (EE) 5 TR 2021 FFRLHATH LA 2022 4T
S 2021 FEMRE AT (FE) 5 S4R4 2022 FFRFLHATH LA 2023 4F
FHE (FE); S 2022 55 (%) SHREMBUT

2020—2022 4, HMRE —BRAILTE S H
At B A RS A SR
DL K B 97 B A DY 1T W 4 3 & vk 2 )
47.66%-+50.58%11 52.04% , WL A 1k 35 0
AN A SCRE = AR e T IR TAE, — A
LIRS H [ MK U ARHEK, B S
T H 152G 8RB, ARSI BUR e T
T IR

FAHRIR; FAH 2020 ok FiA 2021 A 1 -6 A PITHILEGIRE;
FHA 2020 FRF (FE) 5 MY 2021 FRENUTH LA 2022 £
s EARE 2021 SRS (FE) 5 FAKE 2022 SFHFHATH LA 2023 4
T (EF); MG 2022 545 (FE); SHRAMBT

2020—2022 4, HEHREBUFEEE SIS
TN 102117 127G 938.4 14701 365.7 14
TGo HeH 2022 AL FAERRIRECR, FEREA
- A R B DRSO R B TS 2020—2022 4F,
AR BURF P 2 SN KT Bt R N AR
PR, A LA AT LR SON 43301 5
WEPE L SN G IF I 92.64% . 89.94% Al
79.14%. He 2022 475 A E A Al AL
ik 289.4 1278, N EAER) 34.29%, T2
REMFET FAT, S LA 5 i
;o BAE, BT HHHIRRZ RS &
BTGl prih = i 3 R S 2 07
TR R0, WNAFAE— € AN E 1, Tilit
SR MR BUR I 2R S SN AT FT B HH B 3

2020—2022 4, HAMA LTSNS
N 704.50 127G 906.6 {Z.76F 920.2 /47T, 2
EURF P G USON 1 B B B 0
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K6 A BT S F S AR

(s AL
B RS AT 1454.80 | 1595.4 | 1233.7
T BUN & 55 184S 111.60 166.3 | 2135
B 161.00 93.0 61.0
GRESTTS 363.60 4125 | 2614
R R - 0.1 =
BURF G S Tt 2090.90 | 2267.2 | 1769.6

TR RR: EAME 2020 0k B A 2021 HFFE 1 -6 AMPATH LIRS
AR 2020 SFRSE (EE) 5 MR 2021 FFRLPATH LA 2022 477
B 2021 SFEMRE AL (EE); F4RA 2022 FFREHAITH A= 2023
FE (FF) ; M 2022 F0F (£F) ; SHREAMBUT

2020—2022 4, FHMREBURF RS H &
TH2 558 % 2090.90 12,76+ 2267.2 42,76 F11 1769.6
{276, Forr 2022 FFBUR M G5 HUETHR
B 21.9%, EEREA LR AR
NZHHI S N R % B8 B L T 5518 A
T ARSI, 2022 FE5HRE BUR T
B EFEAR LS 261.4 {070, BUNTEI & TG
i Re 158 o

BAKE, HEEA L AU R
NIBURFPE S S SON (1) B B SRR, BURMMESE 4
PN BT 52 A oA B LU T B R
W T Bl B, AR 55 L= T 3 90% 2 ] RS 3k
SNF=E— 2 R

(3) BAFAZEMAKIEA

A WA 2 B UK 5 AR I BN
P —EATEAME . 2020—2022 4, HEHREEE
BARZE RN S5 51.60 127G
13.93 {276/ 6.71 127G, 2022 FEHE RSB EE
BEARZE SCH BT REECN 6.71 147G, S
P i

(4) REEZ

MR R4S 2022 FE T AT I D01 2023
EWHE (FZ ), Bt 2023 FEHHREEE—
A FEFF T 974.8 1276, b BERK
14.5%, FEEE—2 52T KAHILE, 2023
%, 448 GDP itk 6%, MEIRNE 54
FriafT A% —%, EWEMENEEK; ZRBURM
BRI, 2022 F245081%%, ¥ T
2023 HFFSRGE . thAk, 2023 3G B HGE
B L 2022 4 KRR /D » IONFH BB T

I b T R 45N R AR RS S ATIRON
B TR RS E T AR 455, n e HE S H K
N 4251.3 4470 4% BRI FAT I IR ), 4
B ARTHE AT 37712 1478, SCHE
it 4251.3 127t

MRE, HRE MBI, H
b Uk AR H RIS, I A
NISCHE s — A FE RN 30 T B
B P 2 S URON B2 (B A A A P A AR RN
WD SEMARESE N R, KRRV REATIAFAE— E BB
P,

7~ BmERR

1. dFHUF RS R4z

2020—2022 4, HHBBUG S FFEE K.

B2 2022 R, HIREBURN 55 REN 7167.6
{278, 12021 FJRMEK 14.51%, REEEFZ
E T PRAA 1135 3G H 5 WU 52 55 BR 401 7] B 3 K
BUK, HRE G Gir 28 B KT B

AT 2020 - 2022 4 E AR BUF R SRR LA

Az 42T

BiEH 2020 4 2021 48 2022 48
WU 95 R 5221.42 6259.36 7167.6
e —Rhiss 3186.17 3453.82 3655.6
LI 5% 2035.25 2805.54 3512.0

FAHRIR: 2020 - 2022 4R E A BUFAR Sk LT A

AR 5 R W BT SR BRI BTk, & L
I ARSI, #BE 2022 K, HAMRE BUR
FFERH O Hfiss, HHR 4592%: &
AGME (. X)) Haaldbith 12.51%A
41.57%.

MBS E, HREBURGRS EE R &
FEH TR R M A S ETE, MU
L ERESE T E B E Pt KRN B &7 2,
3 1 RASCEER g R R, T HIE R T
— eI B, A E IR AT R
kI —.

AR GG ILE , &5 W E BUN i 45 T
2023 AT — 5 HE HR A T g o ARAE R T
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BUT SRR, AR 2022 FFE, HARE BN
71451 2023 4. 2024 £E. 2025 K 2026 4F
Je VLG %4 FE B4 5% o el f5 5% 1) BL B 4
N 9.31%- 7.11%- 6.08%F1 77.50%, fii 55 IFR
AT L
2020—2022 4, MBGAZ E 1 5 bRAg Hh 7
BURF 145 IRAUE 1Y K . IR 2022 4R, 5 Ak
AT 55 BR A 7549.1 1278, HE 2021 4R8N
881.0 1Z.7G, HMABURA KR ZE =78 E .

& 8 2020 - 2022 4% k4 BUF AR ST LA

(Ffz: L)

itz 2020 48 ‘ 2021 48 ‘ 2022 4

WU 51 55 LA 5782.07 6668.1 7549.1
Hrh: — RS IR 3447.18 3692.2 3895.2
LT 5% TR 2334.89 2975.9 3653.9

PR AR MBUT

2020—2022 FJi&, HMREBURF 5 55 R85
GDP (L B 435110 42.41% . 47.29%F11 54.84%,
b BTt

2. M BUFIEIREE

2020—2022 4F, HIRELREWM I3 50N
4756.90 147G 4587.6 1. 7uH 4120.2 127G,
R BUR it 55 A2 80015 4560 0 77 (0 LG 3 433 N
109.77%- 136.44%F1 173.96%. SAKE, THk
BB % 7K P A X

e LA EIEDURE, &R BUM R 55 R AT
S I HE 3 RS2 F T 2020—2022 AR
T 55 R ARG 4G, AT 55 S AR O A
B2 8 3 75 MR8 23R A5 R b Z0kb )
WO, RFRATA — s RS 25 (], BTSSR
R AT 4%

t. KBRFST

1. ARG AL

2024 475 MRAg Hh T BURT R B — AR
(—HD  (BURRIRR “AREAfR” ) RIT ST
65.3670 1,70, WIBR 7 . dAATE I, A%

BOFRHEATE —K, B0t A . ARIfR
SFERG LEATEGL 2017 535 A BUM &
AR AT B BE (D (BRfHE
PR“AT HMRGER 027 ) BIHIAE.

2. KM AT S B BAH R F-00% 8

AIRfTF AT KAT R N 65.3670 127G,
BRI G6 R, RS AR BUR 55 U TE 52
W, A SO KBUMN R AR . AR BUN 53 55
AT RS

3. R AAZAR G AT

R E &% (2014) 43 5 3L DL W (2015)
68 53¢, H T BUN— i s TR AU R I 2
PRI H, N AR B TGN 3 s —
AR E R, FEL—RAILTE YN

r;i

2022 4, HME — A ILTE NN G 1
— A SN B4 N 851.0 A2 e Al
5599.6 14,7, WA {5t 75 ORI A% 25 73 77 4 13.02
f5H 85.66 fif. HAMAE —MAILTEANEG T
T {5 3 FE TS USCN S 6 A 390 £55 2 A s A
FE . 2022 4, #ERE — M it 55 R4 3655.6 12
TG, — A FETE NN TR — M A L TR
N AT — M 053 55 R A7 5 A5 505 il A 0.23
%A1 1.53 .

BAAE, HHRE —RAILTEWANE T
— M o> FETR LN S A 57 55 R B R
i, ARG AN BUN — R L PR T 3
B IR REAZ IR () RS AR A

BTN H M &G W KT A
T3 5t 55 SR O B A 5 55 £ 0 6 0 I 255 F
i, BESHEEME 2024 4F 7RG 17 BUM
R — R (D S FIZ0N AAA.

by W A =— R S IR BUR R A MO 3T+ L BAR B N BRI A B SRARBI N
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Mk 1 #ABAERNGSERFRZEREX

BEA BASH T BURF BRI 5E SRR M=%, 58 R-N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. AAAZHTH “-” fF5dt Tiol, RonfEHERK T AZEY; AALEBY
A ‘47 8L “-7 FRSEHMTROM, Rl S E T IR T A% .

FAG SR SRR TG RIE MR I SR AT HE T, A5 %5 2 i B s e 1 PP ot
FRIBAMFZ LR, EAHEGEEHZSZ0PS0 RIELM TR, BAARZSH B E NS LT,

{5 RS2k X
AAA BEIEMS ML I MR, SR ARG PSRRI, 24 K B
AA BB A RSR, BN SRR, B RRAR
A FEIB RS I BR, B 5 S RIS, B2 KRB
BEB BB R T — I, AR IR B ER, BRI —
BB LB IS, 2RISR, B2 AR
B BEIE 5 MR FT R KM T RAF B2, SR MUK IR
cce BT (55 O oM T B U8 FEER B, 2 K
cc SRR 5
c AL %
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BRAFTAZ TR-AE R F BN B) £ F
2024 FEMA WG BURFF T —RMAEHS (—#)
8 SRIZ IR R 2 HE

ARAE AR R M B VAT 5 B S VPG B A PR A 7] CRUR AR “BRG 557 ) AR
FRNE, HRE TR A AN G5 PO RON A RRELE AT IR RIS, BRER PP TR E
R R PR AN AN 52 ST ER B2 PP 2

AR BT NAZ IR S BRER PR GRS B 2R AN SR A R Bt B B4
R AT o) I BUR R M BB G [F) 205 AE A G737 V20 AU A 58 BRI 1F 2
TAF.

H B GTRIRIL K ARSIE DL Ak A FRAR A, BUR AR ] REXS A 615745 W28
BORFEMA R BRI, 5 WA W BT BRI I8 R 5 A5 R e Bkt

R A BARR S D) O 5 M DR IR DL SR AR 00, IR B FORA4E, B BT fig
ARG VP07 A B H T, B B ER T L Z R E, KT
B PESCHIASOR B PR AR, I EBRESPIER T, % S BUREOR M Z L
B[R Z0 58 $% S A0 i BRIEA PR 5 A4l 2R

40 MR W BUT A RE S SR AURERPBERE, B ML E S . BT S R
SE AN, BE BHE T DL 1 B PF
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